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NEW YORK (Standard & Poor®"s) Aug. 8, 2011--Standard & Poor"s Ratings Services
has placed its "BBB" long-term rating on Sarasota County, Fla."s limited ad
valorem tax bonds on CreditWatch with positive implications. The outlook had
been negative.

"The CreditWatch placement reflects our view that significant improvement in
maximum annual debt service coverage achieved through defeasance could support
a higher rating," said Standard & Poor®s credit analyst Lindsay Wilhelm.

On July 26, 2011, the county adopted a resolution authorizing:
e Defeasance of up to $14 million of the approximately $80 million of
series 2008 limited ad valorem bonds currently outstanding, using unspent
bond proceeds and other lawfully available county funds; and

e Redemption of up to $4.5 million of the series 2010 bank note, issued to
redeem approximately $15 million of the series 2002 limited ad valorem
bonds, using lawfully available county funds.

Standard & Poor®s understands that management plans to redeem and defease the
bonds in early August. The debt has not been defeased yet and, at this time,
we do not have enough information to determine what the impact on coverage
will be. Following the planned redemption and defeasance, we will review our
rating on the county®s limited ad valorem bonds based on an updated debt
service schedule. If coverage improves significantly, we could change the
outlook, revise the rating, or both. We expect to have a final rating
determination within the CreditWatch period of 90 days.
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Complete ratings information is available to subscribers of RatingsDirect on
the Global Credit Portal at www.globalcreditportal.com. All ratings affected
by this rating action can be found on Standard & Poor®"s public Web site at
www . standardandpoors.com. Use the Ratings search box located in the left
column.

Primary Credit Analyst: Lindsay Wilhelm, New York 212-438-2301;
lindsay_wilhelm@standardandpoors.com
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agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of
the Content. S&P Parties are not responsible for any errors or omissions, regardless of the cause, for the
results obtained from the use of the Content, or for the security or maintenance of any data input by the
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Credit-related analyses, including ratings, and statements in the Content are statements of opinion as of the
date they are expressed and not statements of fact or recommendations to purchase, hold, or sell any
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publication in any form or format. The Content should not be relied on and is not a substitute for the skill,
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judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. S&P's opinions and analyses do not address the suitability of any
security. S&P does not act as a fiduciary or an investment advisor. While S&P has obtained information
from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due
diligence or independent verification of any information it receives.

S&P keeps certain activities of its business units separate from each other in order to preserve the
independence and objectivity of their respective activities. As a result, certain business units of S&P may
have information that is not available to other S&P business units. S&P has established policies and
procedures to maintain the confidentiality of certain non-public information received in connection with each
analytical process.

S&P may receive compensation for its ratings and certain credit-related analyses, normally from issuers or
underwriters of securities or from obligors. S&P reserves the right to disseminate its opinions and analyses.
S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free
of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be
distributed through other means, including via S&P publications and third-party redistributors. Additional
information about our ratings fees is available at www.standardandpoors.com/usratingsfees.
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access via the same password/user ID is permitted. To reprint, translate, or use the data or information
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7280 or by e-mail to: research_request@standardandpoors.com.
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