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The information set forth herein has been obtained from the obligated entity and other sources believed to be reliable, but such information is not
guaranteed as to accuracy or completeness and is not to be construed as a promise or guarantee. This Rating Change may contain, in part, estimates and
matters of opinion which are not intended as statements of fact, and no representation is made as to the correctness of such estimates and opinions, or that
they may be realized. The information and expressions of opinion contained herein are subject to change without notice, and the delivery of this Rating
Change will not, under any circumstances, create any implication that there have been no changesin the affairs of the entity, or other matters described.

ThisFiling Appliesto:

1. City of Shreveport, State of Louisiana, General Obligation Bonds, Series 2022A, $41,750,000, Dated: July 19, 2022

CUSIPS: 825434538, 8254345K 5, 82543451 3, 8254345M 1, 8254345N9, 8254345P4, 8254345Q2, 8254345R0, 825434558, 8254345T6,

8254345U3

2. City of Shreveport, State of Louisiana, Revenue Bonds, Series 2021, $5,675,000, Dated: November 22, 2021

CUSIPS: 825452AC9, 825452AD7, 825452A A3, 825452AES

3. City of Shreveport, State of Louisiana, Taxable Water and Sewer Revenue Refunding Bonds, Junior Lien Series 2020C, $5,415,000, Dated:

December 1, 2020

CUSIPS: 825485XT7

. City of Shreveport, State of Louisiana, Taxable Water and Sewer Revenue Refunding Bonds, Series 2020A, $12,620,000, Dated: December 1, 2020
CUSIPS: 825485XR1

. City of Shreveport, State of Louisiana, Water and Sewer Revenue Refunding Bonds, Series 2020B, $9,415,000, Dated: December 1, 2020
CUSIPS: 825485XS9

. City of Shreveport, State of Louisiana, Water and Sewer Revenue Bonds, Junior Lien Series 2019B, $100,000,000, Dated: May 30, 2019

CUSIPS: 825485X A8, 825485XB6, 825485X C4, 825485X D2, 825485X EO, 825485XF7, 825485X G5, 825485X H3, 825485X J9, 825485XK 6,
825485X L4, 825485X M2, 825485X N0, 825485X P5, 825485X Q3

. City of Shreveport, State of Louisiana, Water and Sewer Revenue Bonds, Junior Lien Series 2018C, $100,000,000, Dated: May 31, 2018
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CUSIPS: 825485WEL1, 825485WF8, 825485WG6, 825485WH4, 825485WJ0, 825485WW 1, 825485WK 7, 825485WL5, 825485WM 3,
825485WN1, 825485WP6, 825485WQ4, 825485WR2, 825485W S0, 825485W T8, 825485WU5, 825485WV 3

. City of Shreveport, State of Louisiana, General Obligation Refunding Bonds, Series 2017, $50,000,000, Dated: December 28, 2017

CUSIPS: 825434473, 8254345A7, 8254345B5, 8254345C3, 8254345D1, 8254345E9, 8254345F6

. City of Shreveport, State of Louisiana, Water and Sewer Revenue Bonds, Junior Lien Series 2017B, $35,840,000, Dated: June 29, 2017

CUSIPS: 825485VW2, 825485V X0, 825485VY 8, 825485WA9, 825485V Z5

City of Shreveport, State of Louisiana, Water and Sewer Revenue Bonds, Series 2017A, $55,975,000, Dated: June 29, 2017
CUSIPS: 825485V Q5, 825485V R3, 825485V S1, 825485V T9, 825485V U6

City of Shreveport, State of Louisiana, Water and Sewer Revenue Bonds, Series 2016B, $100,000,000, Dated: December 1, 2016

CUSIPS: 825485UT0, 825485UU7, 825485UV 5, 825485UW3, 825485UX 1, 825485UY 9, 825485U7Z6, 825485V A0, 825485V B8, 825485V C6,
825485V E2, 825485V F9, 825485V D4

City of Shreveport, State of Louisiana, Refunding Bonds (Independence Stadium Project), Series 2016, $20,800,000, Dated: November 1, 2016
CUSIPS: 82545PAH7, 82545PA J3, 82545PAK0, 82545PAL8
City of Shreveport, State of Louisiana, Water and Sewer Revenue and Refunding Bonds, Series 2015, $120,000,000, Dated: December 17, 2015

CUSIPS: 825485UES3, 825485UF0, 825485UG8, 825485UH6, 825485UJ2, 825485UK 9, 825485UL 7, 825485UM5, 825485UN3, 825485UP8,
825485UQ6, 825485UR4

City of Shreveport, State of Louisiana, Taxable Revenue and Refunding Bonds (Shreveport Airport System - Terminal Project), Series 2015A,
$23,620,000, Dated: November 5, 2015

CUSIPS: 825437AU0, 825437AY 2, 825437AV 8

City of Shreveport, State of Louisiana, Water and Sewer Revenue Bonds, $75,000,000, Series 2014B, $67,045,000, Dated: November 13, 2014 AND
Series 2014C, $7,955,000, Dated: December 2, 2014

CUSIPS: 825485TM7, 825485TN5, 825485TP0, 825485TQ8, 825485TR6, 825485T 4, 825485TT2, 825485TV7
City of Shreveport, State of Louisiana, Water and Sewer Revenue Refunding Bonds, Series 2014A, $75,835,000, Dated: November 6, 2014
CUSIPS: 825485TF2, 825485T GO0, 825485THS, 825485TJ4, 825485TK 1, 825485TL9

City of Shreveport, State of L ouisiana General Obligation Bonds, Series 2014 (Proposition 1 - $55,064,671 - Water and Sewer, Proposition 2 -
$12,933,337 - Parks, Recreation, Police, Fire and Finance, Proposition 3 - $25,501,992 - Streets and Drainage), Dated: October 22, 2014

CUSIPS: 8254344F7, 8254344R1, 8254344G5, 8254344H3, 8254344J9, 8254344K 6, 825434414, 8254344M 2, 8254344N0, 8254344P5,
8254344Q3

Louisiana Local Government Evnvironmental Facilities and Community Development Authority Revenue Bonds (Shreveport Utility Project), Series
2005, $75,000,000, Dated: September 29, 2005

CUSIPS: 546279V J6
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