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Note 5—Long‐term debt (continued) 
 
Total long-term debt consisted of the following at June 30:   
 

2017 2016

-$                       13,325,000$    

-                         7,150,000        

22,415,000        23,235,000      

11,265,000        56,110,000      

50,575,000        -                       

9,600,000          -                       
Total debt 93,855,000        99,820,000      

Unamortized bond premium 10,413,529        1,886,851        
Total debt, net 104,268,529      101,706,851    

Less current portion of debt (2,865,000)         (4,990,000)       

Total long-term debt 101,403,529$    96,716,851$    

Development Authority of Athens-Clarke County Series 2003 revenue
bonds. Interest is payable monthly based on a formula rate adjusted
daily (0.39% and 0.39% on June 30, 2017 and 2016, respectively). The
loan matures in 2033, based on certain repayment provisions.

Development Authority of Athens-Clarke County Series 2016B revenue
refunding bonds. Interest is payable semi-annually on each March 1
and September 1 beginning March 1, 2017 and is based on varying
rates over the life of the bonds, which compute to a true interest cost of
2.558%. The loan matures in 2033, based on certain repayment
provisions.

Development Authority of Athens-Clarke County Series 2005A revenue
bonds. Interest is payable monthly based on a formula rate adjusted
daily (0.42% and 0.42% on June 30, 2017 and 2016, respectively). The
loan matures in 2021, based on certain repayment provisions.

Development Authority of Athens-Clarke County Series 2005B revenue
bonds. Interest is payable monthly based on a formula rate adjusted
daily (0.39% and 0.39% on June 30, 2017 and 2016, respectively). The
loan matures in 2035, based on certain repayment provisions.

Development Authority of Athens-Clarke County Series 2016A revenue
refunding bonds. Interest is payable semi-annually on each March 1
and September 1 beginning March 1, 2017 and is based on varying
rates over the life of the bonds, which compute to a true interest cost of
2.353%. The loan matures in 2033, based on certain repayment
provisions.

Development Authority of Athens-Clarke County Series 2011 revenue
and refunding bonds. Interest is payable semi-annually on each
January 1 and July 1 based on varying rates over the life of the bonds,
which compute to a true interest cost of 4.86%. The loan matures in
2031, based on certain repayment provisions.

 





Derivative Instruments - Interest Rate Swap Agreements



Objective and Terms

Fair Value



Swap Payments and Associated Debt

Credit Risk

Basis Risk

Termination Risk



Fair Value Measurement and Application





Commitments 

Litigation






