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I. INTRODUCTION 
 

Pursuant to the requirements of the Master Trust Indenture for the Series 2016 bond issue, 

C. C. Young is pleased to provide a summary of construction and marketing progress for 

The Vista at C. C. Young as of August 31, 2017.   

 

 

II. EXECUTIVE  SUMMARY  
 

Construction 

 

Structures 

Blanton Building Renovations 

• Preparation for demolition of the dining area has started. 

 

The Vista 

• North wall foundation wall pours are continuing. 

• Basement foundation wall and footer waterproofing is almost complete. 

• Plumbing and electrical wall sleeve installation is ongoing. 

• Plumbing and electrical under slab conduit and piping is ongoing. 

• Brick veneer radius on the retaining wall was completed. 

• First two sections of garage SOG were poured. 

• First floor section of the deck was poured. 

• First floor pan deck assembly is ongoing. 

• Second floor column forming is continuing. 

• Elevators have been ordered. 

• Mockup installation is awaiting insulation layer approval prior to continuing. 

 

Overlook 

• Stair installation is complete and the punch list is almost complete. 

• New green roof installation has started. 

• Roof insulation is in progress. 
 

 

 

Marketing  

  

C. C. Young is interviewing marketing consulting companies to support marketing efforts 

for The Vista and marketing and sales support of Phase 2 of the Master Plan.  C. C. Young 

plans to engage a marketing consulting firm by September 1, 2017.  Logo and branding 

will be evaluated in addition to a comprehensive website upgrade. 
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APPENDIX A 

Officer’s Certificate 

 
 

 

 

August 31, 2017  

 

Madelyn Wallace 

UMB 

5910 N. Central Expy., Suite 1900 

Dallas, Texas 75206 

 

 

 Re:  Monthly Status Report Officer’s Certificate 

 

Dear Ms. Wallace: 

 

In accordance with the requirements of the Series 2016A and 2016B Master Trust 

Indenture for C. C. Young Memorial Home, I hereby certify that the monthly status report 

reflects (1) a summary statement as to the status of construction including the report of 

any construction monitor; (2) unaudited financial reports on the development costs of The 

Vista incurred during that month and on an aggregate basis; and (3) statements of the 

balances for each fund and account required to be established under the Master Indenture 

or under any Related Bond Indenture as of the end of such month (obtained from the 

applicable trustee), all in reasonable detail. 

 

 

Sincerely, 

 

 
Russell Crews 

President and CEO 
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APPENDIX B 

The Vista 

Project Team Contact Information 
 
Borrower      Telephone         Fax           E-Mail  

C. C. Young   (214) 827-8080  (214) 841-2890   

4847 W. Lawther Drive, suite 100 

Dallas, TX 75214 

Russell Crews– President/CEO (214) 841-2819  (214) 273-9675  rcrews@ccyoung.org 
 

Administration         

Kevin Maloney – Marketing   (214) 841-2801  (214) 841-2921  kmaloney@ccyoung.org 

Chris Zinkand - Administration (214) 841-2842  (214) 273-9711  czinkand@ccyoung.org 
 

INVESTMENT BANKER  

Ziegler     

2063 Carolina Avenue NE 

St. Petersburg, FL 33703   

Rich Scanlon    (312) 596-1572    (312) 236-5217   rscanlon@ziegler.com 

Terry Herndon    (312) 705-7340    (312) 596-1697   therndon@zeigler.com 
 

ARCHITECT 

D2 Architecture 

2001 N. Lamar Street 

Suite 450 

Dallas, TX 75202 

David Dillard –President   (214) 220-1800  (214) 220-1818   ddillard@d2-architecture.com 

Grant Warner                            (214) 220-1800  (214) 220-1818   gwarner@d2-architecture.com 

Josh Williams                                         (214) 220-1800 (214) 220-1818   jwilliams@d2-architecture.com       
 

OWNER’S REPRESENTATIVE 

Project Control 

17300 Henderson Pass 

Suite 110 

San Antonio, TX 78232 

David Neugebauer   (210) 545-0008  (210) 545-5450  david@projectcontrol.com 
 

GENERAL CONTRACTOR 

Hill & Wilkinson 

2703 Telecom Parkway, Suite 120 

Richardson, TX 75082 

Matt Smith    (214) 299-4300  (214) 299-4444        msmith@hill-wilkinson.com 
 

BORROWER’S COUNSEL 

Thompson & Knight   (214) 969-1700  (214) 969-1751 

One Arts Plaza 

1722 Routh Street, Suite 1500 

Dallas, Texas 75201 

David Rosenburg                   (214) 969-1508  (214) 880-3191    david.rosenburg@tklaw.com  

Terri Lynn Helge    (682) 597-1654  (214) 999-9091   terri.helge@tklaw.com 
 

FEASIBILITY STUDY CONSULTANT 

CliftonLarsonAllen, LLP 

220 South Sixth Street 

Suite 300 

Minneapolis, MN 55402 

Gail Miller   (612) 376-4526  (612) 376-4850  gail.miller@CLAconnect.com 

Michael Siegel   (972) 383-5741  (972) 383-5750  michael.siegel@CLAconnect.com  
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Telephone         Fax           E-Mail 

 

INTERIOR DESIGN 

Faulkner Design Group 

3232 McKinney Avenue 

Suite 1170 

Dallas, Texas 75204 

Stacy Peters   (214) 922-8008  (214) 992-0440  speters@faulknerdesign.com 

 

LANDSCAPE ARCHITECT 

Talley and Associates 

1925 San Jacinto 

Suite 400 

Dallas, TX 75201 

Coy Talley, ASLA – Principal (214) 871-7900  (214) 871-7985  ctalley@talleyassociates.com 

Eric Antrim   (214) 871-7900  (214) 871-7985  antrim@talleyassociates.com 

 

KITCHEN CONSULTANT 

SCOPOS Hospitality Group 

300 W. Chestnut Street 

Suite 201 

Ephrata, PA 17522 

Andrea N. Teleguz, Principal  (717) 733-5810                 (888) 728-8304   ateleguz@scoposhg.com 

 

CIVIL ENGINEER, LAND SURVEYOR 

RLG Consulting Engineers (RLG) 

5445 La Sierra 

Suite 300 

Dallas, TX 75231-4138 

Stephen Schwind, Project Manager  (214) 739-8100  (214) 739-6354         sschwind@rlginc.com 

Sara Fonda, Engineer          (214) 739-8100  (214) 739-6354          sfonda@rlginc.com 

 

MEP ENGINEER 

CCRD 

3625 North Hall Street 

Suite 1300 

Dallas, TX 75219 

Doug Calhoun – Principal in Charge (214) 521-1661  (214) 521-1664  dougc@ccrd.com 

 

STRUCTURAL ENGINEER 

L.A. Fuess Partners (LAFP) 

3333 Lee Parkway, Suite 300 

Dallas, TX 75219 

Jon Herrin   (214) 871-7010  (214) 739-6354  jherrin@lafp.com 

 

LOW VOLTAGE  

CCRD 

3625 North Hall Street 

Suite 1300 

Dallas, TX 75219 

Doug Calhoun – Principal in Charge (214) 521-1661  (214) 521-1664  dougc@ccrd.com 

 

Low Voltage Systems Design 

402 BNA Drive 

Suite 200 

Nashville, TN 37217        

Jared McCoig   (615) 360-9284  (615) 327-8529  jaredmc@ccrd.com 
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APPENDIX C 

     
UMB - Trustee Held Funds 

August 31, 2017  

     

     
1998 Debt Service Fund 

 
 $               190,179  

 
1998 Debt Service Reserve Fund 

 
                  670,821  

 

 

1998 Bonds Subtotal 
  

 $         861,000  

     

     
2007 Bond Fund Principal 

 
                  355,087  

 
2007 Bond Fund interest 

 
                             82  

 
2007 Debt Service Reserve Fund 

 
              1,429,078  

 

 

2007 Bonds Subtotal 
  

         1,784,247  

     
2009 A Debt Service Reserve Fund 

 
              2,164,499  

 
2009 A Interest Account  

 
                          294  

 

 

2009 Bonds Subtotal 
  

         2,164,793  

     

     
2016 Construction Funded Interest 

 
            16,011,296  

 
2016 Construction Project Fund  

 
            79,007,578  

 
2016 A Debt Service Reserve Fund 

 
              8,773,100  

 
2016 B Debt Service Reserve Fund 

 
                  211,892  

 
2016 Cost of Issuance Fund 

 
                              -    

 

 

2016 Bonds Subtotal 
  

    104,003,866  

     

 

Total Funds Held 
  

 $ 108,813,906  
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Date

Design & 

Engineering Construction Site Work FF&E Other Costs Contingency

Reimb Capital 

Expenditures

Title 

Insurance

Subtotal - 

Vista CIP Phase II Costs Total

Interest 

Income/ 

Unrealized 

Gains

 Account 

Balance

Original Budget 4,023,000.00       76,744,000.00   2,479,755.00    5,515,000.00  2,759,790.11  2,600,000.00  1,900,000.00   347,726.30      96,369,271.41 3,500,000.00   99,869,271.41$   

Closing 1/12/2017 (973,764.22)      (1,900,000.00)  (2,873,764.22)  (2,873,764.22)       

Draw 1 1/12/2017 (4,291,611.67)       (1,000,144.26)    -                       (345,266.17)    -                     (347,726.30)     (5,984,748.40)  (5,984,748.40)       

Reclass Draw 1 categories 1/12/2017 577,105.41            365,576.22         (431,951.38)      (28,026.39)       (234,563.30)    -                     -                      -                      248,140.56       (248,140.56)     

Total Closing (3,714,506.26)       (634,568.04)       (1,405,715.60)  (28,026.39)       (579,829.47)    -                     (1,900,000.00)  (347,726.30)     (8,610,372.06)  (248,140.56)     (8,858,512.62)       

Balance after Closing 308,493.74          76,109,431.96   1,074,039.40    5,486,973.61  2,179,960.64  2,600,000.00  -                 -                 87,758,899.35 3,251,859.44   91,010,758.79     (390,263.58)   90,620,495.21    

Reclass D2 Closing per Project Control 6,462.95             (6,462.95)       

191,877.55     90,812,372.76    

Sitework Draw 1 3/17/2017 -                           -                        (433,941.51)      -                     -                    -                     -                      -                      (433,941.51)     -                      (433,941.51)          

Draw 2 3/20/2017 (3,957.09)               (424,962.31)       -                       -                     (93,208.59)      -                     -                      -                      (522,127.99)     (10,080.00)       (532,207.99)          5,066.00          89,851,289.26    

Draw 3 4/5/2017 (85,062.29)             (434,118.08)       -                       -                     (114,419.04)    -                     -                      -                      (633,599.41)     -                      (633,599.41)          

Sitework Draw 2 4/11/2017 -                           -                        (62,804.59)        -                     -                    -                     -                      -                      (62,804.59)        -                      (62,804.59)             8,214.13          89,163,099.39    

Draw 4 4/26/2017 (36,047.88)             (1,256,293.97)    -                       (125,564.60)    (49,517.17)      -                     -                      -                      (1,467,423.62)  (92,927.50)       (1,560,351.12)       

Sitework Draw 3 4/25/2017 -                           -                        (105,392.59)      -                     -                    -                     -                      -                      (105,392.59)     -                      (105,392.59)          

Draw 5 5/18/2017 (53,945.25)             (1,489,436.96)    -                       -                     (115,675.58)    -                     -                      -                      (1,659,057.79)  (94,381.47)       (1,753,439.26)       

Sitework Draw 4 5/18/2017 -                           -                        (107,333.51)      -                     -                    -                     -                      -                      (107,333.51)     -                      (107,333.51)          34,627.13       85,671,210.04    

COI remaining budget trnsfer 6/2/2017 22,654.59               22,654.59         -                      22,654.59              

Sitework Draw 5 6/15/2017 -                           -                        (88,551.18)        -                     -                    -                     -                      -                      (88,551.18)        -                      (88,551.18)             

Draw 6 6/21/2017 (105,805.79)           (1,829,226.56)    -                       -                     (103,519.87)    -                     -                      -                      (2,038,552.22)  (42,855.74)       (2,081,407.96)       (10,750.29)      83,513,155.20    

Draw 7 7/18/2017 (7,381.68)               (1,741,514.23)    -                       -                     (29,681.75)      -                     -                      -                      (1,778,577.66)  (45,611.80)       (1,824,189.46)       26,085.62       81,715,051.36    

Sitework Draw 6 8/18/2017 -                           -                        (157,323.90)      -                     -                    -                     -                      -                      (157,323.90)     -                      (157,323.90)          

Draw 8 8/22/2017 (65,135.37)             (2,355,644.91)    -                       -                     (88,061.70)      -                     -                      -                      (2,508,841.98)  (8,942.50)          (2,517,784.48)       (32,365.09)      79,007,577.89    

Draw 9

Draw 10

Draw 11

Draw 12

Draw 13

Draw 14

Draw 15

Draw 16

Draw 17

Draw 18

Final Draw

Remaining Budget Available (19,724.07)             66,578,234.94   118,692.12        5,361,409.01  1,579,413.99  2,600,000.00  -                      -                      76,218,025.99 2,957,060.43   79,175,086.42      (167,508.53)   79,007,577.89    

August 31, 2017

Vista Project Budget/Draw Schedule

C.C. Young



 

 


