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e |. INTRODUCTION

Pursuant to Section 530 of the Loan Agreement (“Loan Agreement”) dated as of October 1, 2016, between
the Capital Trust Agency as Issuer and PSL Wiregrass, LP as Borrower, Prevarian Companies is pleased to
present this report summarizing the progress of Wesley Chapel’s newest assisted living and memory care
development, Beach House at Wiregrass Ranch (the “Community” or the “Project”).

Information pertaining to construction reflects progress through August 31, 2017. The financial reports
reflect accounting activity from January 1, 2017 through August 31, 2017 and account balances as of August
31, 2017. Operational and Marketing information presented includes activity through September 30, 2017.
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OFFICER’S CERTIFICATE

Capital Trust Agency Senior Housing Revenue Bonds
(Beach House at Wiregrass Ranch),
Series 2016A Dated October 6, 2016 — CUSIP 140532BP6
Series 2016B Dated October 6, 2016 - CUSIP 140532BQ4

MONTHLY STATEMENT OF BORROWER
PERIOD ENDED August 31, 2017

October 11, 2017

As an Authorized Representative of the Borrower, I hereby submit this monthly statement of
Borrower. Pursuant to Section 530 of the Loan Agreement (“Loan Agreement”) dated as of October 1,
2016, between the Capital Trust Agency as Issuer and PSL Wiregrass, LP as Borrower, the following
information is furnished:

A. A summary statement as to the status of construction including the report of any Construction
Monitor;

B. Unaudited financial reports on the development costs of the Project incurred during the month
and on an aggregate basis; and

C. Statements of the balances for each fund and account required to be established under the Loan
Agreement or under the Indenture as of the end of the month (obtained from the Trustee), all in
reasonable detail

I hereby certify that: (a) this information is hereby delivered in compliance with the requirements
of Section 530 of the Loan Agreement and (b) as of the date hereof no event or condition has happened or
existed or is happening or exists that constitutes, or that with notice or lapse of time or both, would
constitute, an “Event of Default” under the Loan Agreement or the Trust Indenture (the “Indenture”) dated
as of October 1, 2016, between the Capital Trust Agency and U.S. Bank National Association as Trustee,
(as such terms are defined in the Indenture).

PSL WIREGRASS, LP
a Texas Limited Partnership

By: GP PSL Wiregrass, LLC
its general partner

AU D

H. Dodd Crutcher, President




|. DEVELOPMENT ACTIVITIES
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Construction Update

Interior finish work ramped up significantly in August. Tile installation advanced to the third and final phase
of the facility, walls were primed in approximately 60% of the building, and casing/trim work was completed
in approximately 40% of the building. Cabinets were delivered for and installed for about half of the facility,
and residential doors were painted and hung as they were delivered to the site.

A Unit Casing & Trim Work A Unit Door Installation
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Construction Update (Continued)

All above-ceiling systems work was completed. The remainder of gypsum board soffits were being finished,
and acoustical ceiling grid installation commenced. Elevator installation work approached completion, and
cabs will soon be ready for inspection.

A Acoustical Ceiling Grid Installation

<« Elevator Installation

Outside, painting and metal roofing were nearing completion, and all rooftop mechanical work was finished
and inspected. Decorative bracket installation continued - once completed, work can begin in the central
courtyard. The transfer to permanent power was completed on August 30", and HVAC systems will be
started for climate control in September.
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Construction Update (Continued)

By August 31, 2017, the project was approximately 75% complete with a total billed-to-date of

$10,110,943:
Original Contract Sum $14,641,950
Change Orders? $279,082
Adjusted Contract Sum $14,921,032
Completed and Stored to Date $11,234,380 75%
Less Retainage ($1,123,437)
Total Earned Less Retainage $10,110,943

1. As of August 31, 2017, two (2) change orders were executed for a total of $297K:

Change Order #1 $270,224
Change Order #2 48,858
$279,082

At loan closing, $128,386 of Owner Construction Contingency expense was disbursed to pay the Cash Bond
for the construction of the S.R. 56 Deceleration Lane. The amount was not included in the project
capitalization total, because it was 100% refundable from the Florida Department of Transportation. Upon
completion of the road in August, the $128,386 refund was received and deposited to the Working Capital

Fund.
10/9/2017 S.R. 56 Deceleration Lane Cash Bond 128,385.88
8/31/2017 Reimbursement Deposited to Working Capital Fund (128,385.88)
Remaining to be Reimbursed 0.00

$270,224 of Owner Construction Contingency was reallocated to ALF Construction (Hard Costs) for
Construction Costs of Offsite Roadway Improvements. This amount is to be refunded from the land seller
upon completion of the work and replenished to the Owner Construction Contingency budget. The first
reimbursement installment of $158,081 was received in April, and an additional $50,589 was received in
June. These checks were deposited in the Borrower’s account in June. The collective $208,670 in
reimbursements was transferred to the Lender in July and reflected as an increase to the Owner
Construction Contingency Budget balance in the same period.

12/31/2016 Change Order #1 Offsite Roadway Improvements 270,224.00
4/10/2017 Seller Reimbursement (158,081.00)
6/6/2017 Seller Reimbursement (50,588.98)
Remaining Owed to Owner Construction Contingency Budget 61,554.02
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Construction Update (Continued)

Approximately $198K of the total $448K Owner Construction Contingency Budget is currently deployed;
however, $62K of this will be reimbursed to the Construction Contingency Budget as discussed above. To
date, the effective contingency utilization is approximately $137K; this is only 31% of the Owner
Construction Contingency Budget vs. 75% construction progress.

Owner Construction Contingency Budget 447,550

Florida Department of Transportation Cash Bond 128,386

Change Order #1 - Offsite Improvements! 270,224 (Reimbursable)
Change Order #2 8,858

Offsite Improvements Reimbursements? (208,670)

Total Contingency Budget Currently Deployed 198,798

Pending Reimbursements (61,554)

True Contingency Utilized to Date 137,244  31%

1. Reimbursements totaling $208,670 have been received and were transferred to the Lender in July.

As of August 31, 2017, the project was on schedule per the Construction Contract Exhibit (see Page 13 of
Appono Consulting Construction Monitoring Report). Although occurring after its initial inspection and
subsequent to the August Pay Application, Appono addresses the potential impact of Hurricane Irma on
the project schedule on Page 15 of its report. Appono speculates that the effects of the severe weather
may delay the completion date for up to seven (7) days, but maintains that it is possible for the GC to finish
on-time with strategic planning and scheduling. Recent and upcoming project milestones include:

e The common area bathroom tile is approved and on site.

e Kitchen equipment is being stored at the subcontractor’s warehouse.

e The acoustical ceiling grid in C2 started 8-30-17.

e The A2 door casing and trim is complete.

e The A2 and C2 window sills will be completed by 9-1-17.

e The access control equipment is arriving on 9-7-17 and subcontractor will be on site on 9-11-17.
e The bathroom accessories in C2 will be installed by 9-8-17.

e The B2 cabinets will be completed by 9-8-17.

e The closet shelving will be onsite by 9-11

e Shutters will arrive the week of 9-11-17.

e A2 flooring is scheduled to start on 9-18-17. iz B
e The C2 vinyl flooring will begin the week of 9-25-17. .
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WIREGRASS - ASSISTED LIVING AND MEMORY CARE

PROJECT FUND

DEVELOPMENT BUDGET COMPARISON CURRENT REQUISITION #12 TOTAL PAID REMAINING

BUDGET 9/7/2017 TO DATE BUDGET
Total Land Acquisition Costs $1,490,000.00 $0.00 $1,490,000.00 $0.00
Total Hard Costs $14,921,031.97 $906,070.00  $10,110,942.97|  $4,810,089.00
Total Development Soft Costs $3,841,945.53 $96,735.35 $1,184,647.83|  $1,523,916.61
TOTAL CONSTRUCTION ACCOUNT $20,252,977.50WGIITPTEEE|  $13,918,971.89|  $6,334,005.61
CAPITALIZED INTEREST $2,811,672.50 $0.00 $860,293.05|  $1,951,379.45
CAPITALIZED ISSUER'S FEE THROUGH STABILIZATION $81,900.00 $0.00 $17,062.47 $64,837.53
PROJECT FUND $23,146,550.00  $1,002,805.35  $14,796,327.41  $8,350,222.59

e ]

WORKING CAPITAL FUND * $1,410,000.00 _ ($108,385.88) $102,943.13  $1,307,056.87
COSTS OF ISSUANCE $738,450.00 $0.00 $734,403.26 $4,046.74
UNDERWRITER'S DISCOUNT $455,000.00 $0.00 $455,000.00 $0.00

COSTS OF ISSUANCE FUND

$1,193,450.00

$1,189,403.26

$4,046.74

TOTAL PROJECT BUDGET

$25,750,000.00

$894,419.47

$16,088,673.80

$9,661,326.20

1. See Construction Update : The $128,385.88 Cash Bond for S.R. 56 Deceleration Lane on deposit with Florida Department of Transportation was refunded by the State in
September and deposited to the Working Capital Fund. A Working Capital Draw of $20,000.00 was submitted in Project Fund Requisition #12, therefore the net activity in

the Working Capital Fund was ($108,385.88) for the period.




Construction Update (Continued)

Aerial Video

To follow Beach House at Wiregrass Ranch construction
progress, please subscribe to the project YouTube channel: et
Beach House — Construction Update, where aerial videos of h
the project site are periodically published. -

You can also access the channel with the “What’s New” menu on the community website home page:
beachhousewiregrass.com or in the Senior Communities gallery at prevarian.com.
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DISCLAIMERS AND REQUIREMENTS

The following report is provided in accordance with the Construction Disbursement and
Monitoring Agreement for the above referenced project. All reviews are based on the
material as provided to the construction monitor at the time of the report. The
consultants or their consultants providing this report assume no responsibility for the
schedule, design or construction of this facility. Comments and clarification requests
noted in this report do not necessarily imply an error or omission exists. Comments or
clarifications noted should be evaluated by the project design team and general
confractor with response back to the construction monitor for inclusion into subsequent
reports. Note: documents provided in this report are excerpts only to maintain a
reasonable file size while provided some representation and reference. Full copies of
these documents are available in the CM dropbox or by request.



SUMMARY

The General Contractor, per pay application #11 dated 08/31/17, has completed 69%
of the project and has a completion date of November 13, 2017. The current schedule
shows a delay, in comparison of the original schedule, in some trades (HVAC and
Doors of approximately 4 to 6 weeks). However overall, the GC has indicated they are
on schedule referring to a buffer in the schedule which was also identified by the CM
in the pre-closing report. The CM will confinue to monitor progress and has informed
the owner and contractor a delay is possible based on the current projections and
progress reviewed on the site should other trades be slowed or affected by the above
divisions. The CM is confinuing to parficipate in the mid-month OAC phone
conference meetings to further monitor the potential delay.

In Pay Application #2 form December, 2016, Change Order #1 for $270,224.00 for
infrastructure improvements was introduced and a slightly lower portion paid out
against this work to date. This change order was anficipated at closing but, was being
reimbursed by the land seller. Thus, the change order was deducted from the
confingency and was subsequently reimbursed by the owner and processed thorough
USBank to the confingency as required by the CM. As of this pay application,
$208,669.98 has been reimbursed to the owner and is to be added back to the project
contingency via check from the project to US Bank as Trustee.

Thus, the project is currently on budget but, is an approximately 2-3 weeks
behind schedule as estimated by the CM.

Current Pay Application Summary

Original Contract Sum $14,641,950.00
Net Change (COR) from closing $279,081.97
Contract Sum to Date $14,921,031.97
Total Completed and Stored to Date $11,234,379.97
Less Retainage and Stored $1,123,437.00
Total Earned Less Retainage and Stored $10,110,942.97
Less Previous Payments $9.204,872.97
Requested Current Payment Due $906,070.00

Balance to Finish Including Retainage $4,810,089.00



WORK COMPLETION

Time/ Production Tabulation

Pay Application Date Completed to date  Projected to date |
10.06.16 0% 0%
10.31.16 1% 2.0%
11.30.16 5% 6.7%
12.31.16 13% 13.3%
01.31.17 20% 21.3%
02.28.17 30% 30.6%
03.31.17 39% 40.5%
04.30.17 47% 50.7%
05.31.17 52% 61.6%
06.30.17 60% 71.9%
07.31.17 69% 80.4%
08.30.17 75% 87.2%
09.31.17 94.7%
10.30.17 99.5%
TCO 11.13.17 100.0%
100%
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CHECKLIST

Requested Document

1.
2
3
4
9,
6
7
8
9
10.
11.

12.
13.

AlA G702 Pay Application

AlA G703 Continuation Schedule
Nofice of Commencement
Copy of Current Permit Card
Required Permit Appendix A/B
Construction Schedule & Budget
GC-Arch Meeting Minutes

Lien Release

Lien Nofices Received

Change Orders (If Applicable)
Architect’s Certification
Contractors Certification

Construction Monitors Cert.

Responsible Team Member
The Douglas Company

The Douglas Company

The Douglas Company

The Douglas Company

The Douglas Company

The Douglas Company

The Douglas Company

The Douglas Company

The Douglas Company

The Douglas Company
Architectural Concepts Inc.
The Douglas Company
Appono Consulting

*Item 13 is confingent on completion of Items 1-12.
** [tem has been requested but not received by time of report.

NOTICE TO PROCEED /NOTICE OF COMMENCEMENT

Received
08/30/17
08/30/17
11/16/16
09/28/16
08/30/17
08/30/17
08/30/17
08/30/17
None
None
08/30/17
08/30/17
09/01/17*

Notice to Proceed - 10/03/16

Notice of Commencement -10/13/16
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PERMITS AND APPROVALS

Based on information provided by the architect, general contractor, civil engineer and
various governmental agencies the following permits & approvals may be required for

the project.

Permits and approval modifications made after closing shall be

maintained by the Contractor and updated monthly as required by the CMDA.

Permit or Approval

Zoning / Entitlement Approval
Plat / Re-Plat (County)

Water Mgmt. Dist. Approval
Site Plan Permit

FDOT Permits

Utility Capacity

Building Permit

FDEP Permit

NPDES Permit

0 XNy AW =

Corresponding Plan Date
/ Permit Number
20-26-20-0000-00100-0010

Parcel M24/ MSD15-002
714599/43027030.109
PDD16-541 / LRG15-027
2015- (A-798-14 & D-798-9)
04-148-72

#74354 & #74353
FLR1OPT88

Generic

Received

06/29/16
04/06/16
02/10/16
04/11/16
04/20/16,11/10/15
12/17/16
11/16/16
07/26/16
01/13/16




Appendix A - Site Permits
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Jagmary 13, 2016

Dodd Crutcher

Prevanan Semor Living
numms«um
Dallas, TX 75225

RE:  Facility ID: FLR10PTSS
Beach House Asused Living Faciliry st Wiregzass Pascel M24
County: Pasco

Dear Pernuttee:

.wqmumemr-«pmwwmw
Construction Actviies (NOT) and the accompacyng processng fee
acknowledpes that

your NOLis comsplete;
*  your processing fee i paid-in-full, and
you are covered under the Genaric Pormir for Stormwater

Carlos Lopez-Cantera
Lt. Governor

Jonathan P, Steverson
Secretary

m

 from Large and

Dizcharge,
Small Construction Actninies (CGP), DEP Dotumest No. 62-621 300(4)(a)

Your sdentnfy ber 13 FLR1OPTER. Please mehude thes pumber on all future

Faciliry [D: FLR10PTSS
3

Page 2
Jammary 13, 2016

Your permuit coverage becomes effective L1172016 and wall expue 1102021 To
termunate Your coverage prnor 1o this expuation date, you must file a Nanonal Pollutant
Discharge Elimination System (NPDES) Stormwarer Notice of Terminanon, DEP Form
62.621.300(6) (NOT). An NOT must be filed within 14 davs of esther (a) your final
sabilization of the wute or (b) your relinquishment of control of the construction activities
o3 pew operator. To reoew your coverape bevond the expuation date. you mmst subout a
wew NOI and processing fee 1o the Department oo later than fwg days before coverage
expures.

Ustil your permut coverape i termusated, modified, or revoked. you ae authonzed 1o

from the in your NOT to surface watess
-wmumumwmm Some bey conditions of the CGP
are

of your poliuti plan (SWPPP).

of sppopeme o w-—mmmr
mhm md'b;lhpn‘lirt-hh;ywmnh
conitrachon ste of the alternate location specified m your NOL

If you bave asy g letter, please contact the
mmmm-m;mwmm;

Swmcerely,

o

Kniskna P Baral
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Do W Angerosa
Piease bo advised that on March 1, 2015 the Plannng and Development Department reviewed

-ra, o offer CONATCTON BCtvEed
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PLACE THIR RIGN WHERE IT CAMN BE SFEMN FROM THFE STREET

SITE
DEVELOPMENT
PERMIT
PASCO COUNTY

CALL PROJECT MANAGEMENT 5 DAYS PRIOR TO COMMENCEMENT
(727) 834-3670

PASCO COUNTY

BUILDING PERMIT

COM - New Masanry of Masonry and Frame Walls

TO SCHEBULE AN INSPECTION OR DISCLISS A PROBLEM PLEASE CALL ONE OF THE FOLLOWING
DADE CITY: {352 529-4279 LAND (LAKES: (813) 828- 2766 NEW PORT RICHEY: (72T baT-B127

CONDITIONS OF THE PERMIT
A permit issued shall be consied 16 Be & koense 1o procesd with the work and not as autharty to volate,
cancel, aller or sa1 aside any of e provisons of the technical codes, nor shall issuance of a permit prevent the
buikding official from thar=afer requinng a comection of erors in plans, constructuin o violations of this coda .
Every pernil issued shall become irwalid unless the work autherzed by such permdt 3 commenced wilhin six
{6} monthe afler tha Wme the work = commerced  An exlension may ba requested n writing from ihe  Buiding
Officigl for ninety (80} days and will demonstrate justfiable cause for the extension. I work ceases for ninaty
(B0) days, Ihe job = considerad abandorsad "
= Al work shal oo performed in accordance wih Pasco Counly Codes and Ordinances  Final site inspection
shall be made by ihe Engineenng inspectiors Dhision for a8 commercial, wousinal, and  muli-famdy
construclion, @5 per sie plan. before final power release in given  Call (727) 834-370 % schedule an
Engineering Depariment inspection.
* Sanitation laciltes shall ba provided for the durstion of construction et new building siles per FBC 33112
" Final inspections are requred for @ permits issued,  Fallure to comply with fhés requirement could lead to 8
$500.00 fire 60 days in the county jai. or both.

WARNING TO OWNER: YOUR FAILURE TO RECORD A NOTICE OF COMMENGEMENT MAY
RESULT IN YOUR PAYING TWICE FOR IMPROVEMENTS TO YOUR PROPERTY. A NOTICE
OF COMMENCEMENT MUST BE RECORDED AND POSTED ON THE JOB SITE BEFORE
THE FIRST INSPECTION. IF YOU INTEND TO OBTAIN FINANCING, CONSULT WITH YOUR
LENDER OR AN ATTORNEY BEFORE RECORDING YOUR NOTICE OF COMMENCEMENT.

PERMIT NO. DATE FLOOD ELEV, ISSUE LOCATION
#7435 R01E n3 HPR
OWNER JO8 LOCATION FARCEL WO, ZOHING DISTRICT
WIREGRASS RANCH FT0 STATE ROAD 55 2025 20 0000 0O100
INC 0010
SET BACKS-FR. SIDE BACK, CONTRACTOR
THE DOUGLAS COMPANY

NGTICE
Develgpmant Permits jssued by Pasco County do not waive mequimment for cotaining any ciher permits isued by any
‘ather agency. Do NOT rely solely an this document.

PASCO COUNTY

BUILDING PERMIT

COM - New Masonry or Masanry and Frame Walls

TO SCHEDULE AN INSPECTION QR DISCLSS A PROBLEM PLEASE CALL ONE OF THE FOLLOWING
DADE CITY. (352) 5214279 LAND OLAKES  (813) 526 2766 NEW PORT RICHEY: (727) 847-8127

LONDITICGNS OF THE PERMIT

A parmit issued shall be constried to be a license %o proceed with the work and not a3 authorly fo wolate,

cancel alter or set asde any of the prawisicns of the tachnical codes, nov shall issuance of @ parm# prevent the

buliging official from thereafter requring @ comection of erors in pians, construchdn or vislatios of this code

Every permd fssued shall bacome invafid uniess e work authorized by such permt a commencad within s

(6] mondhs after the time the work is commenced An extension may ba requested in writng fram e Bulding
Official for ninety (80 days and wil demarstrate |ustfiable cause for the extension I wark ceases for ninety
{00) days, the job Is considered abandaned *

+ all weork shall be performed in eccordance with Pasco County Codes and Ordinances  Final sbe inspscton
shall be made by the Enginsenng Inspections  Division for  all commercial.  indusinal, and  mulli-famiy
construction, as per sibe plan before final pawer release in given Cal (727) 834-387010 schecule an

inesring Depariment Inspection .
'Egilc:mm':!mlm shall be provided far the duration af construstion at new bullding silas_w FBC 33112,
* Final nspoctions are required for all permits issued Fafure to comgly with is requirement could lead o &
$500.00 fine B0 cays in the county all, or bath.

ARNING TO OWNER: YOUR FAILURE TO RECORD A NOTICE OF COMMENCEMENT MAY
w I ENTS TO YOUR PROPERTY. A NOTICE
RESULT IN YOUR PAYING TWICE FOR IMPROVEMI R e 08 STE BEFORE
OF COMMENCEMENT MUST BE RECORDED AND POSTED

THE FIRST INSPECTION.
LENDER OR AN ATTORNEY B

IF YOU INTEND TO OBTAIN FINANCING, CONSULT \:flTH YOUR
EFORE RECORDING YOUR NOTICE OF COMMENCEMENT.

DATE
0012018

LOCATION MPUD
OWNER e TE ROAD 58 20 26 20 0000 LOT00
WIREGRASSRANCH  30070STA o010

SIDE

wm,.p-mmudww

NOTICE 4

i far
Wlmmmmmwmmmmwnl obtai
ciher agency. D NOT raiy soly ort 15 decument

NOTIGE OF RESTRICTIONG
In acditon o the mqurements of s permil, thers may be addtonal msticlions applicable 1o this property thst may be
found in the jpubilc records of this Courgy, and there may be addfonal permes requited kom other govammenial enities
such a5 woler managemant districts, siate agencies. of federal agencies.

is property mat may 08
I sddiion 1 e reuiemands of [nis pemt, thers may be addional resNNS .wi,:hn.:ywmn:!:f;"'“““‘ and
found in e public records of this Gounty, And there may be wnlwmﬂm"

#uth ap walst managament distizs, MaN DgENCAS o Sedaral agencied.

hisar as tar

This PERMIT may be subject i ‘Deed Resticions’ which are mofe resticiwe than County reguiations. mm]
appicatin

i, The PERMIT

" County regal
Tris PERMIT may be wibject %o ‘Deed Rastiictons” which are mare festrictive inan
bokder aswames e ik reairichons.
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INSPECTION STATUS:
.
PASCO COUNTY
& i m;u BUILDING CONSTRUCTION SERNCES
BURLDING. CONSTRUCTION SERWICES WT11 Cotizns Diive e 14
T34 Cagens Drive Datn: Y17 id ‘th st
Sulbe 330
Baw Poot Fichay, FL 34558
New Port , FL 34654 127847027
raraaranzr
i g *h
ok " NOT A PERMIT
NOT A PERMIT
]  HTAI54 Record # 874364
SITE REVIEW FEE B102-M1907 1.00 THIG 536 00 $30 00 VIBEITE  10Q104
St 100 a0 SIOMSE  BAOMASS  IEEENE  TONAM
PETER DOUGLAS WIREGRASS RANCH INC. ot
. 1
300 EAST STREET PO BO% 25008 Tacnnalsgy Fes Cantmal BA04-342020 o 1202060 2500 2500 1A 103
. ORLANDO. FL 32001 TANPA FL. TH87- 0000 Uritcensed Contractor Taskiooe  B104- 322001 Loe 100088 FET) SS06  felesnE 10430
Burchaigs
Ergiect infermatian Wirsgraes Ranch 55 1Lo8 Fr I ]
[I—— Agpiied 0XOLINN . ovrFnd
Tyme Commencaal Finaled Euiend: ‘einegrass Ranch DRI Offcs B5-M5100 108 59.83100
Catugory: Masonry or Mas snd Frama £ i i
el Type. Mew Consiusetion g -
Parcel hursber 20 14 10 0000 50109 0010 TOTALS STHOI SISOTEAS
Job Address. J0UTE STATE ROAD 84
Work Dsscription: LRG15027Baach Hea ALF110 bods, 5345051 dnd flose PAYMENTMETHOD GHEGKS  BAYOR E: BECEPT ANOUNT
ST CASH Teo5ee DA HORTON MG 1071 004 fan6s
EESDEsCRIPTION ACCOUNTCOOE  UNITS NNOICES FEEANOUNT EAID BECOFTE  RAIE Cashier RUARK, DONNA
Commareisl and Allernatoe BI04 323000 o0 120000 T IM000 837800 163N 101318 .
Pavrrit (¥isation > §1.000) Wiorkmtation W Tatas Payrmsets: sn16a
OWAY CONN REV FEE 02429700 100 o 53500 $7B00 VIGEETH 104
Emctrical Base Foe BI04 323000 1.00 1200060 HEDY w00 W 101
Emcinal-Mew parminaction, E104-2377000 100 1e0ed SIA1980 JIS1RED  EMSEIE  10NWIE
Fencienlisn, of remedeleg (54 Fi)
Fire Base Foe B102-320900 1.00 1202060 500 300 1636038 10138
Firn-Commardal New 2000 100 1200060 SROGATS  BROIATE  MMGEIN  10MIE
Conrixsion, Fevison. Asdsion
at Heroten
st Foe Conmercisl Sald  B450 363000 100 o
Wante.
Mocrarcy Base Fou BAH-327000 .00 1200080 a0 oo 36838 101318
Macharmsi-Neow porsucion, BA04- 322000 1.00 1200060 §7.588 00 kL 1] 1636838 101376
renovatisn, remodeing fee (5o
Moty A-BikePeo Commerow  §313-324333 132000 11000
Mobilty Aormie Teo-Mew B0 263108 100 05 00
Conuirion Commerciol
Matiiry 4 Hosd Commarios BRI T 27,700
Motility A-SI5 Cammescial B313-324888 1ABS.00 §7,48500
Maobilty & Transs Commerpal  B13-324306 140,00 $1000
Firairg Baw Fon HIA-120000 100 omeD 54500 WE00  EMIE 016
[ - 100 100 S20MTE  F200ATE  MDASIA  10NWTE
rencalien, o remedeteg (54 FIj
FRMT PLAN HEVIEW B102- 342907 toa ™ el e Here 162104
COUCTIONFASC TR Fage T o3 1T Page2 o3




Completed (188)

cetied - 2. Contirs miet - 151 Fail - 4. Pass - 7: Rescheduled - 24

Completed (188)

Cancefled - & Cortined - 151 Tall - 4; Fass - 7 Rescheduled - 24

Fail 507 Fire Tenant Separation View Details Continued 202 Electric Rough View Detalls
Result by: Kevin Tunningley on 07/28/2047 Resutt by: Dennis Harmaon on O8/05/2017
Rescheduled 302 Mechanical Rough View Details Continued 302 Mechanical Reugh View Details
Rescheduled by. Timothy H Pettis on 07/28/2017 Result by: Frederick W Harman on 08/03/2017
Continued 302 Mechanical Rough View Detaits Continued 507 Fire Tenant Separation View Details
Result by: Frederick W Harman on 07/31/2017 Result by: Kevin Tunningley on 08/14/2017
Continued 402 Plurmbing Top Out View Details Continued 214 Electric Service View Details
Result by: Robert Gateley on 0B/03/2017 Result by: Dennis Harman on 08/15/2017
Continued 404 Plumbing Water View Details Rescheduled 302 Mechanical Rough View Details
Result by. Robert Gateley on 08/03/2017 Rescheduled by: Stephen L Barnoski on D8/16/2017
=Pov . L L+ M » B ¥ Lo < Prow S - i ¥ 3B B Mox >
Completed (188) Completed (188)
Cancedied - 2 Contirved - 151; Fadl - 4; Poss - 7. Rescheduled - 24 Cancelied - 2. Continued - 151; Fail - 4; Pass - 7; Rescheduled - 24
Continued 302 Mechanical Rough View Detalls Continwed 507 Fire Tenant Separation View Details
Result by Frederick W Harman on 08/17/2017 Result by: Kevin Tunningley on 06/31/2017
Continued 302 Mechanical Rough View Details Continued 202 Electric Rough View Details
Result by: Frederick W Harman on 08/22/2017 Result by: Dennis Harmon on 09/01/2017
Continued 214 Electric Service View Details Continued 202 Electric Rough View Details
Result by: Dennis Harmon on 08/22/2017 Result by: Dennis Harmon on 09/07/2017
Pass 214 Electric Service View Details
Resat by: Dennis Harmon on 0B/28/2017 v . M 33 36 37 38 Men
Cancelled 302 Mechanical Rough View Details
Cancelled by: Frederick W Harman on 08/31/2017
= Prav — n =n L. L) L e >

Failures under Permit #74354

There are no reported failures per the County inspection website for this pay application

period.

PERMIT FEES:

The County has reduced its charges from $13,735.00 to $2,069.75 for revisions 2 through
6 submitted. At of the time of the OAC, the Owner had provided the GC payment for
permit review fees, but there are a few outstanding electrical comments to be

addressed. The County has not received funds at the time of this report.

lot



A notice was added to this record on 08/29/2016.
Condition: Zoning Review Required Severity: Notice
Total Conditions: 2 {Notice: 2)

To schedule inspections for your permit please select Inspections under Record Info.
instructions on how to: Pay 1 Fee ltem if Multiple Inspection Fees Exist

Fees

Outstanding:

Date Invoice Number Amount

06/06/2017 1260489 $45.00 Pay Fees
05/18/2017 1279617 $45.00

05/17/2017 1255550 $2.069.75

Total outstanding fees: 52,159.75

Paid:

Date Invoice Number Amount

0%/01/2016 1202060 $1,588.96 View Details
10/21/2004 78199 $25.00 View Details
10/21/2004 781595 $26.64 View Details
1072112004 78199 $30.00 View Details

< Prev asmitional Resuts: 12 3 4 Next >

Total paid fees: $36,156.45

CONSTRUCTION SCHEDULE AND BUDGET

Construction Schedule (Original

1T



Exhibit H - Project Schedule

[MMumm-wmmmm

5 frusk Name Towaton __Jsuan T
1 Beach House at Wiregrass Construction Schedule 278days  Thul0/6/16  Tue 11/7/17
3 Construction 2178 days Thu 10/6/16 Tue 11/7/17
3 Sitework 39 days Thu 10/6/16 Wed 11/30/16
4 Mobilization 2 days Thu 10/6/16 Fri 10/7/16
. Survey/Silt Fence/Erosion Control Measures 3 days Mon 10/10/16  Wed 10/12/16
6 Clear and Grub 2 days Thu 10/13/16  Fri 10/14/16
r 4 Site Rough Grade S days Mon 10/17/16  Fri 10/21/16
8 Building Pad Construction 10 days Mon 10/24/16  Fri11/4/16
9 Retaining Wall 15 days Mon 11/7/16  Mon 11/28/16
10 Underground Utilities 27 days Mon 10/24/16 Wed 11/30/16
16 Building Underground & Structure 121days  Mon11/7/16  Thua/27/17
17 | Survey Building Corners 1 day Mon 11/7/16  Mon 11/7/16
18 Elevator Pits 9 days Tue 11/8/16 Fri11/18/16
31 Concrete Foundations & MEP Sleeves 15 days Tue 11/8/16 Tue 11/29/16
n M y Stem Walls & MEP Sleeves 15 days Tue 11/15/16  Tue 12/6/16
2 Underground MEP Rough In 16 days Tue 11/22/16  Wed 12/14/16
n Building C Soil Poison & Concrete S0G S days Thu 12/1/16 Wed 12/7/16
13 Building B Soil Poison & Concrete SOG S days Thu 12/8/16 Wed 12/14/16
38 Building A Soil Polson & Concrete SOG § days Thu 12/15/16  Tue 12/27/16
3 | 1st Floor 37 days Wed 12/7/16  Tue 1/31/17
| 36 Building C 15 days Wed 12/7/16  Thu 12/29/16
L Masonry Walls 10 days Wed 12/7/16  Wed 12/21/16
a2 | Concrete Columns 15 days Thu12/8/16  Thu 12/29/16
43 Concrete & Masonry Beams S days Thu 12/22/16  Thu 12/29/16
4 Building B 15 days Wed 12/14/16  Fri 1/6/17
a5 Masonry Walls 10 days Wed 12/14/16 Thu 12/29/16
0 Concrete Columns 15 days Thu 12/15/16  Fri 1/6/17
51 Concrete & Masonry Beams S doys Fri 12/30/16 Fri 1/6/17
82 Building A 24 days Tue 12/27/16  Tue 1/31/17
53 Masonry Walls 16 days Tue 12/27/16  Thu 1/19/17
58 Concrete Columns 24 days Wed 12/28/16 Tue 1/31/17
59 Concrete & Masonry Beams 8 days Fri 1/20/17 Tue 1/31/17
60 2nd Floor 47 days Fri12/30/16  Tue 3/7/17
61 Building C 25 days Fri12/30/16 Fri2/3/17
62 Hollowcore Planks, Reinforce, Grout 7 days Fri 12/30/16 Tue 1/10/17 1
6 Metal Pan Stairs 2 days Mon 1/9/17 Tue 1/10/17
o Safety Rails & Topping Slab 5 days Wed 1/11/17 Tue 1/17/27
65 Framing and MEP Layout 3 days Wed 1/18/17  Fri 1/20/17
66 Load Bearing Wood Walls & Sheathing 8 days Wed 1/18/17  Fri 1/27/17
67 Masonry Walls 9 days Tue 1/17/17 Mon 1/30/17
n Elevator Shaft Concrete Cap & days Tue 1/31/17 Fri2/3/17
n Building B 25 days Mon 1/9/17 Fri 2/10/17
74 Hollowcore Planks, Reinforce, Grout 7 days Mon 1/9/17 Tue 1/17/27
75 Metal Pan Stairs 2 days Mon 1/16/17 Tue 1/17/27
76 Safety Rails & Topping Slab S days Wed 1/18/17  Tue 1/24/17
77 Framing and MEP Layout Idays Wed 1/25/17 Fri 1/27/17
78 Load Bearing Wood Walls & Sheathing 8 days Wed 1/25/17 Fri2/3/17
™ Masonry Walls 9 days Tue 1/24/17 Mon 2/6/17
Lo Elevator Shaft Concrete Cap 4 days Tue 2/7/17 Fri 2/10/17
85 Building A 25 days Wed 2/1/17 Tue 3/72/17
[ Holl @ Planks, Reinforce, Grout 10days  Wed2/1/17  Tue 2/14/17
Page 1

Construction Schedule — Received 08/30/17
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Potential Delays / Costs Being Monitored

HAND- GUARDRAIL ALONG RETAINING WALL NORTH SIDE

A guardrail shown in the civil plans along the west side of the site against the pond was
deleted as part of a value engineering exercise. However, this guardrail has not been
deleted from the civil plans prompting the CM to request acknowledgement from the
civil engineer or architect that this wall is not required.

As 04/15/17 report, the architect has advised the CM this remains a non-issue.

STORM WATER TIE-IN TO RENTION POND - TURBIDITY ISSUES (NO DELAY AS TIE-IN IS COMPLETE)

The GC continues to work to resolve current turbidity issues in the off-site common
master retention pond required to be used to by the project but, cannot due an
unsatisfactory level of sediment by the governing authority.

The Owner and Project Architect have charged the Civil Engineer to aid and assist in
the dewatering process of the pond to the south of the site. The pond is the end
destination for the site’s storm water. The Civil Engineer's email response and solution is
outlined below and was sent to the water management district for approval earlier this
month. Approval was received and dewatering of pond is slated to start April 17, 2017.

As of 05/15/17 report, the storm water tie in is complete and no delay expected.

INSTALLATION OF ROOFTOP HVAC UNITS DELAYED (Potential Delay)

There has been an industry wide shortage of HVAC units in this region due to increased
construction projects. An HVAC delay has a direct impact on Interior finish as many of
the products need to set or be stored on site in conditioned space, i.e. millwork and
case work for installation. In addition, it can slow down interior framing of ceilings and
soffits as HVAC installers need access. As of this report, all roof top units have not been
turned on as the GC coordinates with the county fire department, HVAC and electrical
subcontractors.

Residential PTAC units are scheduled to start installation by mid-August.

CASEWORK, and FINALIZED DOOR SCHEDULE, (Potential Delay)

In addition to the HVAC delays the following casework, flooring and doors can be

delayed as a result of non-conditioned air in the building which can affect materials

due to the high humidity in the region. Additionally, the GC advised it is delaying

electrical tie in as he cannot secure the building due to unapproved and late

approved door hardware schedules. The Owner has advised it will be these will be =
completed as soon as possible while the GC has secured a quick turnaround from their A=



supplier for the doors. At the time of this report, security issues are a concern as there
are no exterior doors installed or on site. Temporary doors have been constructed and
installed in all exterior opening to aid in security. Interior doors are onsite, being painted
and installed.

SEVERE WEATHER DELAY - HURRICANE IRMA , (Imminent Delay)

The CM requested and received a copy of the GCs current Hurricane Preparedness
Plan on 09/05/17. In addition, the GC provided a letter on 09/07/17 indicating a
possible delay based on the pending storm. Please find the attached letter on page 16
of this report. Hurricane Irma made landfall on west coast of Florida and extended to
the Wesley Chapel area on 09/10/17. A state of emergency was initiated for the State
by the Governor however, no evacuations were ordered for this flood zone. Interim site
visits where performed by the CM prior to and immediately after the hurricane to assess
damages. The Architect and owner’s representative have both visited the site. Minor
water damage to drywall was observed in resident rooms where PTAC and VTAC units
had not been placed and driving rains gained access through vents. Additional water
intrusion was discovered in the memory care units on the north end of the building
facing west due to incomplete grading. Minor facia damage was observed on one
side of the building but, no other damage was evident. A meeting with the owner was
conducted during the week following the event and the GC is in the process of
removing any water damaged materials. The CM will continue to monitor and will
update in the next report.

Due to storm preparation and mandatory site closures for high winds, the CM estimates
a one-week (7 calendar day) delay to the project is likely. A delay of project change
order or report from the GC has not yet been received.

As of 09/15/17 report, it is possible for the GC to make their contractual completion
date with careful planning and scheduling of subcontractors to include weekends
(currently being utilized on Saturdays) and utilizing a buffer the GC provided in the
schedule. The CM will continue to monitor the issue and make the team aware of the
potential delay and suggest appropriate actions. It is recommended that the Owner
schedule the AHCA visit with the Operator after substantial completion but, in
conjunction with the certificate of occupancy expectation date to avoid a 30-day
lapse between the C.O. and licensing. This will be discussed in the next OAC meeting.

Schedule of Values Summary

Bid Package Description Approx. Value
1 Sitework $  224,349.00
6 Asphalt Paving $  268,990.00
12 Landscaping $  210,426.00
23 Building Concrete S 808,124.00

lst



24
25
31
33
34
35
39
54
55
56
59
72
75
76
77
78

Precast

Building Masonry

Rough Carpentry
Cabinets & Tops - units
Cabinets & Tops - commons
Interior Wood Trim

Flat TPO Roof

Stucco

Drywall, Metal Soffits
Ceramic & Vinyl Floors
Painting & Wallcoverings
Comm. Kitchen Equip.
HVAC

Plumbing

Fire Protection

Electrical & Low Voltage

wmv N n nn n un n nmnkunm "N u;m;:k ;- n n n

321,190.00
456,250.00
626,000.00
316,792.00
349,250.00
453,789.00
367,500.00
203,000.00
717,000.00
356,632.00
238,049.00
255,888.00
982,567.00
961,855.00
239,300.00
1,460,203.00
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THEDOUGLASCOMPANY

LEAD. BUILD. SUCCEED.

Saplembar &, 2017
Vig email
Pravarian Senior Living
B214 Weslchester Drive, Sude 600
Dallas, TX 75225

Aftentian: Mr. Sealt Walker

Progect: Beach House 2t Wiregrass
Sulxect: Hurrlcane Irrma (Delay Notice)
Dear Mr. Walker

As discussed today, The Douglas Company began making preparations for the mpending
Hurricane [rma on Wednesday, Seplember 6, 2017, As such, the project's critical path is
stopped, Currenty, Hurricane Irma s classified as a Category 5 Hurrcane and IS projected 1o
make landfall in the State of Florida as & Category 4 Hurmcane eardy Sunday, September 10,
2047, Depending on the final path of this hurricane and its severity, the project could
experence an extended delay, This delay |s specified as an Excusable Delay as defined in
Article 8.3.1.2. The Dowglas Company will be requesting a claim for additional ime starting

teday uniil such fime after the hurricans when TOC can safely retum fo the sile and commencs

construction activities on the project’s crtical path.

§ L.)DELAYS AND EXTENSIONS OF TIME

(Puragraph deletest

§ .30 Vor Excasable Deluye, Comracior's sole remedy shall be an | 1 the T Time i &

with Secxion 15.1.5 of these Giewersl Conditions,  Far delmys coused by the acts or omissions of Owner or the
Mﬁ!hﬂ‘.fm‘hﬂw'lnﬂ!?ﬂnﬂi}'ﬂﬂh;*yﬁrdﬂrﬂniﬂﬂﬂmtﬂrﬂ'ﬂmtwwhm
conitions cets of 51,800, Facept for the pemedies expresily provided in this Sectbon B3, Contracine vaives any
Tt make a claim for damages Sor deley i the Work of any tvpe or duratis 1 vex, wheths contempduted,
iy hi i thle. mciading withoom Hmitstion sy dlaim i ressind the Contrac or of qeannsm mersit or
cardmal change.  The faregoing is oot intended 1o superseds o Hmit Section 3,74 herool

$E112 “Faevastle Delny™ means any deliny, obseructlon, of inesferenes im the Work resuliing frem any cause
after tha dase of the Agreeseni and hefore Stibatantial Completion if such come is besard Contractor's andér -
Subeuntractor’s reasorable coniral sed wes fif comsod by Contracior’s andfoe a Subcantrctor's emror, full, or
negligenee.  Bxomsable Deloy shall include detay, olatmaclion, or interforonce enssed e {a) acts of God; (h) fire
esrihguake, cuplosion, [mdslide. fighming or Neod; (¢) epidemic; [d) strikes [sther than & st=Hee causal by, or within
the: mminal of, Conlractor anddor & Subconmreciort: (¢ lockasta by prrsons or enities other than Contrscsar gndior g
Sateontrator; (f) rot, civil disrhence, insorrecion, semy action, or war; (g) cohargoes. oo Bocadi: (R
concedled of Fknewh fits {1 in ol 10} ool (7)) wof Bextiom 3,7 .4; {7y [imtentiemally omimed]: G)
the deiay of any governments! emity in issuing any parmas necessary (o perfiorm the Work (including delay dae 10
incomplotomess or othey insdedquicics in she Controc Drawings and Specifcaiions]; provided that Cantracior uses
comearvially resscibie effors o seeure all such permits and does not costritre e the fashure of the povernmenial
enkily to timely tssue any sach permizs; (k) bsenctivns, or anders of any gevernmental cesity: (1 iporry o
permanent mdormaption or faliure of ey compasy providing widlites io the Project or neceveary in cormection with
e Works {m} sheommal westher conditions; and () any other cuaes boyond Contracioe”s ssdior 8 Suboontractor's
reswmuhle control.  For e mvwidance of desbe, "Excunsbl Delay™ does sot inchde ney debay, ohatricsion, of

e ferenecs emilling o {i) imcovering, removal, replacameant in ropair of defoctive of incorrest Weel previcusty
perforned by Costrassor or any Subcontrecior: (H) Wik requinsd by roasot, of Comfracior’s (or ey
Subcontracter”s) fault; (Hi) any periads when eny policy of Requirad Coptractor Insurance or Bonds o be seeured
ani mainisined by Contracnor o any Subcontracton [s not in effec. {iv) Contrasioe's (or anv Subconiraoior’s) filkee
to pilace timely erders for delivery of muterials, eqeipment or services; (v) any oither loss of tme resulting dom e
Laiekt oot mcplioct ar wilbful ool or emission of Cuntracior, any Subcontracior, o thelr employess: o (v Cisntracior’s
o o Suboontractnr’s faillae 0 engloy an sdeyg) inn foree (number snd qoaln,

§ 832 Clains relating to time sha be mads in scoanbenos with applicable peovisions of Armicle 15,

4>



Prevanan Senlor Liveng

Seplember T, 2047
Page Two

§ 1515 CLAMSE FOR ADDITIONAL TME

§ 15199 Contrucior may roquest an incresse in the Contract Time by givieg s writien notice b Crwner which
H:ﬂrh:lhnh*hrmdnﬁmiuMM|mmhﬂ-lqh'nllu}-lhm';-lmlnE:mumil-ll-}mnm
wwv-ﬁnm’mm“umﬂiIhz[wtmlhktultﬁntuﬁndinhdenllil]hu
vommenied or can be mipecied o comineoee. A Dhelay Nobioe shall specify in as much deteil 25 reasonabi
practicable; {a) the date when the &l begans (b) the casse of deley; fe) the extimated duration of the delay and it
Fﬂnlmﬁcmmm;-ﬂiiltﬁmhkuamhhcmhgcmmmdmhﬁlm ifamy.
A Dhlay Notice shall iesghude alf documents and other formation then in Contractos"s pessesalon which Camtracie
dhems refevant w e regiie for o 17 & delay ennii llor the giving of a Beliy Notoe Contracior dal
keep Orwner remsosably spprised af the stanus of the st ahid shall fernish b Oweser sey dcumests o inform afon
avallatde tn Contrecin s { wmer may ressonahly requesd from lime to Hme.

§ 18:0.82 17 achvorse weomthier conditions are the hasis for a Claim fir additsoeal (B, sich Clan dhall he
mwhrtll_#-udﬂamﬂ weather gonditions were winormal fise the period of time, cuudd pet bave
been reasarably anticipated and hod an ahverse offect on the scheduled sonmmcion.

If youl have any questons, please don't besitate 1o contact me al 407, 269, 3275,

Wery truly yours,
THE DOUGLAS COMPANY

ﬁﬂ_
Micah Hoskinson
Prodect Manager

- Allan Brown
Dodd Crutcher
Michael Hass
Bo Russ
Shawn Pierson
Stove Rodgers
Kevin Green
Dawa Bockbrader
Pater Douglas

OH #3528 | 419,865,8600 | 415.866,8535 foy
FL IZR0N | 4073702041 | 207,970, 3905 fax

LIEN RELEASES

LIEN NOTICE SCHEDULE: No Lien Notices Filed as of the date of this report.
—
(0o
—



The following Notice to Owner (NTO) filings have been received by the CM: (Note the

CM is not listed on the Notice of Commencement (NOC) and thus, will depend on
notices received by the owner unless corrected.)

*With the pending delay in the project, the CM has authorized the pay application
without the GC providing subcontractor’s lien releases due to the time lag between
previous payments and the Hurricane event. The GC has provided and an additional
conditional Lien release at the request of the CM in lieu of this standard requirement.
The CM is expecting the prompt payment to aid in the expedited/uninterrupted
delivery of doors and other materials which have been an issue with the projects
schedule. The GC is expected to have dall lien releases to date for the next OAC/ pay
application or payments will be held. The Owner has not advised the CM of any
pending liens or intent to lien at the time of this report.

LIEN NOTICE TO OWNER SCHEDULE:

Lien Notice

The DOUGLAS COMPANY
ANGELO’S RECYCLED MAT.
ASAP SHELL CONTRACTING
Builders FirstSource
Hughes Tool Supply Inc
COLONIAL PRECAST CONC
CCS MECHANICAL

ACE Staffing Unlimited
Tom Barrow CO.

Carroll Air

People Ready FL

EARTH TRADES OF CENT. FL
A Plus Sock Installation
Amerifactors- FL Silt Fence
Allied Trucking of Orlando
Angelo’s Recycled Mat.
Bach Asphalt

Ferguson Enterprises

LS Curb Service

CEMEX

Mack Industries

NEF Renftals

Under Order By
PSL Wiregrass LP

The Douglas Company
The Douglas Company
ASAP Shell Contracting
ASAP Shell Contracting
The Douglas Company
The Douglas Company

CCS Mechanical
CCS Mechanical
CCS Mechanical
CCS Mechanical

The Douglas Company

Earth Trades of Cent.
Earth Trades of Cent.
Earth Trades of Cent.
Earth Trades of Cent.
Earth Trades of Cent.
Earth Trades of Cent.
Earth Trades of Cent.

LS Curb Service

Earth Trades of Cent.
Earth Trades of Cent.

FL
FL
FL
FL
FL
FL
FL

FL
FL

NTO Date

01/10/17

02/07/17
02/14/17
01/19/17

02/17/17

11/14/16
11/08/16
11/07/16
11/16/16

11/14/16
02/08/17
03/09/17
12/06/16
01/03/17

Release (Partial)
08/31/17
07/08/17
05/25/17
05/25/17
04/25/17
02/25/17
05/25/17
04/25/17
04/25/17
04/25/17
04/25/17
04/25/17
FINAL
FINAL
04/25/17
04/15/17
FINAL
04/25/17
04/25/17
04/25/17
FINAL
04/25/17

leT



Newman Tractor
Synergy Rentals
Thompson Pump & MFR
WBE Environment

EAST COAST APPLICATORS
FABRICATED PRODUCTS
FRS CONSTRUCTION
Gator Gypsum

JN ELECTRIC

Advance Cable Comm
City Electric Supply Inc
Crifical System Solutions lic
Electric Supply Inc
Mayer Electric Supply
Sunbelt Rentals

World Electric Supply Inc
MEDIC AIR

Ferguson Enterprises
General Insulation
Hughes Supply

Sunbelt Rentals

NEFF Rentals

MIDSTATE CAULKING

Coastal Construction Prod.

ROOF RENOVATION FL.
SPACE COAST FIRE & SAFE.
Ferguson Fire Fab

High Reach 2

Reliable Sprinkler

TB ROOFING AND CONSTR.

Cast-Crete USA

Cemex

HD Supply Constfruction
Pioneer Concrete Pump
Preferred Materials Inc.
Sunbelt Rentals
THYSSUNKRUPP ELEVATOR

Earth Trades of Cent. FL
Earth Trades of Cent. FL
Earth Trades of Cent. FL
Earth Trades of Cent. FL
The Douglas Company
The Douglas Company
The Douglas Company
FRS Construction

The Douglas Company
JN Electric

JN Electric

JN Electric

JN Electric

JN Electric

JN Electric

JN Electric

The Douglas Company
Medic Air

Medic Air

Medic Air

Medic Air

Medic Air

The Douglas Company
Mid State Caulking

The Douglas Company
The Douglas Company
Space Coast Fire&Safe
Space Coast Fire&Safe
Space Coast Fire&Safe
The Douglas Company
TB Roofing & Construct.
TB Roofing & Construct.
TB Roofing & Construct.
TB Roofing & Construct.
TB Roofing & Construct.
TB Roofing & Construct.
The Douglas Company

10/27/16

11/04/16

05/07/17
11/18/17
04/14/17
04/26/17
01/09/17
03/15/17
01/18/17
02/24/17
11/22/16
12/12/16
12/30/16
01/27/17
11/18/16
11/21/16
05/16/17
11/18/17
01/17/17
02/15/17

12/20/16
03/09/17
11/15/16
02/22/17
06/08/17
02/17/17
11/15/16
01/17/17
12/19/16
12/05/16
12/20/16
12/30/16
01/06/17
06/22/17

04/25/17
04/25/17
FINAL

FINAL

06/25/17
04/25/17
06/25/17
05/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
04/25/17
FINAL

06/25/17
06/25/17
06/25/17
06/25/17
06/25/17
03/25/17
02/25/17
FINAL

02/25/17
02/25/17
06/30/17
02/25/17
06/25/17

loz



TIBBETT'S LUMBER The Douglas Company  02/15/17

TORRES TOTAL FLOORING The Douglas Company
Dal Tile Distribution Inc Torres Total Flooring 06/15/17  06/25/17

PARTIAL RELEASES RECEIVED (Attachment):

PARTIAL CONDITIONAL WAIVER OF LIEN

Owner: PSL Wiregrass

Confractor:  The Douglas Company
Project: Beach House at Wiregrass
Contract Date: 2/8/2016

Conitractor, The Douglas Company, upon the receipt of $1,164.263.00

for Application # 10 related to work through July 31, 2017 and $006.070.00 for
Application #11 ralated 1o work through August 31, 2017 for labor, material, and
senices provided by Conlractor in connection with the above referenced Project
and Contract, Contractar will waive any and all rights that it may have to file a
mechanic's llen to the extent of the sums received.

THE DOUGLAS COMPANY

4
By: Kevin Green
Title: Senior Project Manager

STATE OF FLORIDA
COUNTY OF ORANGE

Sworn to before me this 25 day org‘.ll_q,ewj_, 2017

e ] ‘. :
LA 7}

MNotary /-'
Laureen A, Jnséalyn &

"L MY COMMISSION & FRsanzzs

My commission explres: AEnf  EXPIRES Dosober 22 2019

PARTIAL UNCONDITIONAL WAIVER OF LIEN

Owner: PSL Wiragrass
Contractar.  The Dauglas Company
Project: Beach House at Wiregrass

Contract Date: 592016

Contractor, The Douglas Company. hercby represerts and at,knuwlarqpf. it hH"-
raceived payment in the amount of __ 1,164 263.00 for

#10 for work through FA/2047 from the Owner as partial
payment for labor material and services provided by Contractor in connection
with the above referenced Project and Contract, Contracter hereby waives any
and all rights that it may have fo file 8 mechanic's fien ta the extent of the sums
received as slalod horainabove,

THE DOUGLAS COMPANY

é/ ‘%fz// s

By: Kevin Graen E.|.
Titee: Sanior Project Manager

STATE OF FLORIDA
COUNTY OF ORANGE

arm 1o before me M&ﬁ t‘.sy of
' |

r y\_.e_ i ; . \AGOAL KETHE

I'F'Jo X — £ -", G W IS b G 18
/ Wm }tfl‘”ﬁ loanrl, WG coes reran it

T < Bugh iy Sdene
My sommission expires: el e

12



PARTIAL UNCONDITIONAL WAIVER OF LIEN

Cwner: PSL Winegrass
Corlracior,  The Douglas Company
Project: Beach House at Wiregrass

Cantract Date: 9912016

Cantractor, The Douglas Company, hereby represents and acknowicdges 1 has
received paymert in the amount of §__ 806 070,00 for Application #11 for
wiark thraugh 8/31/2017 from the Ownar as partial payment for
labor matesial and services provided by Contracior in connaction with the above
rafarencad Project and Contract, Contractor nersby waivas any and a2l rights
that |t may have lo fie a mecharic's lien o the extent of the sums received as
sfated haresinabove.

THE DOUGLAS COMPANY

,/l-l
L@Lﬁ&;f
By Kewin Green E.

Title: Senior Project Manager

STATE OF FL
COUNTY OF

GE

Sworm to before me this 1L day of efesy20_11
'_5_,\:\

Il

Y= ]
h D WA Ueae,
[Notary Laureen A, Josselyn [/

[.£
-/f'u'ly ‘commission expires:

FINAL RELEASES RECEIVED (Attachment):

WAIVER AND RELEASE OF LIEN UPON FINAL PAYMENT

The undwie.pred lenor. in corsideration of o final omoust of $10 erety waes and roiasen Ns leh and
right lc claim & Lan for lobor, sorvices, of metea's furnahed 19 A TION PROD -
1011058159 on the fob of PEL WIREGRASS LIP to the “sowing descrited proporty
NTO: 9441-2315 in PASCO COUNTY, FLORIDA Resorced: 10102018

Stroek: 30070 SR %, WESLLY CHAPEL
Lot 1 Syt WIREGRASS PCLM24 PO TIPG 84

CATED on February 08, 2017

OLLCASTLE mE SOUTH INE

L A

e AU V1Y —
24
Sworn to and subscrized bofore re on February 08, 2017, who is pemanally known i3 o

e {
Netaty

WUTE. This slairy kw8 prosonteed By Secion 11125, FLORICA STATUTES, 1o & fancr 50 aunes 16 LAl & wevar or icinues
o by Pl STt o B wimedory b,

e
THOMPSON PUMP f~
POST OFFICE BOX 291370
PORT ORANGE FL USA 32128-1370 maMPsag
B00/767-7310  fax: 386/ 761-0362 i P
11 com

ExpermEncE InnowaTION
FULL AND FINAL RELEASE

The undersigned lienor, in consideration of the final payment in the amount of Ten and
0100 Dn_l.ars ($10.00), hereby waives and releases its lien and right to claim a lien for
labor. services or materials furnished to A Plus Sock Installation Specialists LLC on the job
of PSL Wireg LP, to the following d property

Earth Trades / Beach House
30070 State Road 56
Approx. 85,000 SF 2 Story Assisted Living Facility
Wesley Chapel, Florida
Dated on 21 February 2017,
THOMPSON PUMP & MFG, CO, INC,
RN
= . A e
Shawn Mackey, VP Finance )

STATE OF FLORIDA
COUNTY OF VOLUSIA

The foregoing instrument was sworn to and subscribed befora me this 21st day
of February 2017 by Shawn Mackey, VP Finance of Thompson Pump &
Manufacturing Co., Inc., a Florida corporation. She is personally known to me
and did take an oath,

LD WOCOEY .
Commagion il i \

Exsites 2y 7, 2010 Linadlbe,
o s T 3 s BG4 dgtary ublic Flanida

This i & statutory form presaribed by Secton 71320, Florida Smtutes (1998). Effectve October 1,
@ parson may nol frequice & fanor to fumnish & wisver or release of lien [hat = difiersnt from ihe statusory

k44




FINAL WAIVER AND RELEASE
For i Iy s in dis with The Dhaughis: Compeny?

bn carsideration of prymenss made and fof vher good and valuzble enmsiteratian, the receipt and sulficiency of which i=
eretry meknowledged, the undersigred docs horeby weive, releass and relinguish ey and el rights, claims, demards,
Siems, cloims far relief, cruses of actian and the lke, whether arising st law, under 2 contract, in 1, i enquity, or
atherwise, which the undersigried B8 navw ar may have ansing out of e perfounance of wark ar the lsmishing of Inbar
ar materials by the undersigned pursumn! 10 8 sabeonrract or parcliage crder with o Tavs sitw T e (vendar} i
connection with construction of Bedchisus W AF (projest meme) Use of the erm “THE DIRIGLAS
COMPANY" shall be desmed 1o mear, sad refes o fhe company and ite apents, representatives, emplayees. dirsclons, s
all these acting, on theis behalf,

This Waiver and Relomse apphes to all facts, nets, ewats, circumstances, ehangss, constructive or setual, deinys,

o, exira work, i i amd the Eke which b ccurred of may he claimed 1o have serumed
arer to the effecive Gate horend.  This Waiver and Helease is intended 10 2pply to and protect THE DOLIGLAS
COMPANYS payment and perfarmance bead surcty, i any, o5 well w suyans elaiming by o thraugh THE DOLIGLAS
COMPANY, the Crwner, ar the surety in cannectian with any cleim, demnd, lien, ekaim far relief, cavse of action and
e ke watved, released and relinguished by the terms of this Agreement.

This Weiver snd Release is fraely and volunmarity gives and the undersipred acknawledges, warrants amd represesits Oat
it has fully reviewed the terms and conditivns of this Waiver arsl Release, that it is flly mfermed with respect o the
Togal effece of this Waiver and Release and tist i@ has voluntarily chosen to accept the terws and condilions of this
‘Whiver and Relesse fi: rotum for the payment roeited above,

The undersigned furcher represents that all employees, lahorers, i and emplayed by the
Jndlersigned T carneetion with he Project und all il for labor, materiais, and supplies fumished by athers 10 the
dersigred in jon with o uf wper, the Prajes: have hemn fully paid i that o

olligaiots, leal, squitabie or oiberwise ane covesd by the undersigaed in cuntiectica with it work on the Praject. Wit
respect 1 this e o and ey, the igred does horehy agree to indemaify and ol harmless THE
DOLUGLAS COMPANY, s paymert anid performunce bond sarety, i any, the Owser and sy olbers claiming by or
through them, Troen any ind ol claims, damagss, logses, expenses and the fike incarrsd by reason of any clalm that the
urdersigned has not Fully paid for al inbor, meterials and expenses imcurred in conpestion with i wark on the Projecs,

T uralersigned Turther ggrees that making and recespr of payment and execuzion of this Waiver and Rulease shall in no
way relesse the undersipred from i continuing the abligations with respect the complaticn of any work remaining
andeme, punch jist work, warrsily and guaranty wisk, and any ather nhligntions of the undessipned 1 THE DOUGLAS
COMPANY. Moreover, if the undersigssd Las furmished 2 bead in connection with the pecfurmanee of its wark, the
surety for fhe umdersigaed does herehy cursent fi and agres te be bousd by the terms and canditiens of this Waler and
Keboase and does hereby agree 1o puarentes the performarce of the undersigned with respet f0 each and every ters and
condition of this Agrooment and i cantinue in elfect the obligations essumed with respect 1o the veipinal subeontract or
purchuse order betwesn the Jard Larh Trades f Conlral L inc {verdor)

TN WITNESS WHERECF, [odividually ard oo behalf of the undentigned, with full autharity, [ have executed thas
imssrusmen effective the o | day of 2l LA
STATEOF (i SubsontrctonSupplicr,

COUNTY OF “Eihmat, A

Sml’.\mmdsumiwb:;"lmmﬁnisaldaym'kh-—-- 2007 {
Ay
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CEMEX
CEMEX, Inc. and/or
CEMEX Construction Materials Florida LLC

WAIVER AND RELEASE OF RIGHT TO CLAIM AGAINST
THE PAYMENT BOND (FINAL PAYMENT)

The e final amout of $10.00 hered
waives amd releases (18 right 1 claim mgaint then paymeent bond for lsbor, services o
e s [ AIOPRAG COMBIRUCTION LUC, e b of P

LOT 1, WIREGRASS PARCEL M24, BEACH HOUSE AT WIREGRASS ASSISTED
LIVING AND MEMORY CARE, PSL WIREGRASS LP, BOND NUMBER
014067835, PARCEL NUMBERS 20-26-20-0000-00100-0010; 21-26-200; AND 29.26-
20-0000-00100-0000, AS PER PLAT BOOK 73 PAUES 34, §5, AND 86 AND BEING
MORE PARTICULARLY DESCRIBED IN NOTICE OF COMMENCEMENT
RECORDED IN OR BOOK 5441 PAGE 2315 PUBLIC RECORDS PASCO COUNTY,
FLORIDA. NOC EXPIRES ON 011578

DATED an APRIL 3, 2017

Claimant's Name. CLMEX, Tn andior
CEMEX Conyirmtion

The forcgoing iamrument wam signed in my presence this duse of APRIL 5, 2017 by

MAXCINE LINTON oy kncws i i

i Nnn;omll, s e, whio i takie an oath, snd is
—_—

Notary Public gL

- .| _\....]
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WAIWVER AND REL FASE OF UEN
UPON FINAL PAYMENT

The llenor, e
" Ten wrd 0/ 100 dolan ™)

recolpl ls hereby acknowledged, walves and relenses 'ta llan eng righl to

claim & lien or claim on 1 Bond for labor, services o malarials furnished to

MDETATE CALLKING & CONSTRUCTION SERVICES LLC
onthe ool PSLWIREGRASS, LP

of the sum of § 0.0 .

e tha la'lowing described property:
BLACH HOUSE Wik GHASS 7
ASSISTED LIVMNG CENTER
FLORDA

This Is & Firsl Releass of Lien by the sadara’'grad for mele als furnished 1o
the company mentionsd sbove ant

Stale of Florida
County of DUVAL

The & was iged bafors me this 08 day of
MAY , 2097 , by JESSICA BOYD ss AGENT of Cosstal Construction
Products o Florida corporatian, BHE s pafsonaily known te ma

1 [
- ) i
L= v o e iy :
. S ppnansynnw  Notary Public State of Flonds
e Ty e
NOTE:This is @ mum-r form m Section 713.20, Flor'da

Slollu 1998 1068, mu nat
u m.- nu&l: I'-nrhh lmmuulnudr ,

CAULIING & ue

1000 KELLEY AVE
AISSMMEE, FL MTe4

WAIVER AND RELEASE OF LIEN
FINAL PAYMENT

of e inel paymert b O wam of § BS1SR3Y hesthy waives wnd
Mmhumndu-hmhm« materials forrahed o
or. the jot of

ROOK: %441 PAGE s
PASCO COUNTY
THC WORKSITE:

DATED ON: May2 2007

Terpa, FL 3612

STATE OF FLORIDA

COUNTY OF GRANGE

Sworm ta and Schucrihed before e this Z_-J_Md :M}(_ L2007 ¥y Dark D. Story, Asistant
Secreiary wha o periorally knowr io me

SITE Thin u & s anary Sowm prwnce b by Vawiion 111 10, Flurvie Snpuas | 10041 Efetive Cutotar | [Wh o porvim ouy o'
e r i g it 2 o

WAIVER AND RELEASE OF LIEN
UPON FINAL PAYMENT

1001840

The undersigned lienor, in consideration of the final payment in the amount of $10.00 herehy waives and
releases its lien and right 10 claim a livn for labor, services or materials, furnished to ASAP SHELL
CONTRACTING on the job of PSL WIREGRASS LP {owser), to the following described property:

LOT | WIREGRASS PARCEL M24, APPROX 95,000 50 FT, 2-STORY ASSISTED LIVING CENTER;
30070 SR 56, WESLEY CHAPEL, PER PROPERTY APPRAISER (1/152018) LOT | WIREGRASS
PARCEL M24, PLAT HOOK 73 PAGES B4-86, PASCO COUNTY Fi MORE PARTICULARLY
DESCRIBED IN O.R. BOOK %441 PAGE 2315,

DATED on JULY 12,2007
CONTRACTORS ACCESS EQUIPMENT

£524 E ADAMO DR
TAMPA F1. 33619

=
By: o g S—
ROBERT N. FOX IR

Sworn 10 and subscnbed before me this JULY 12, 2007

= o

o _,._’%.5_3.'.27-~
Signn F}. bl
Commissioned State o7 T losida

Personally Known _XX OR, Produced MIA
Idestification ——

Type of [dentification Produced  N/A

AAPAAANNAAPNNAIST
s et Hie &

b

; n.,-ﬁ oplf
Priat, Type or Stamp

Mame of Notary Public

NOTE: This & o statutory form prescribed by Section 71320,
Florida Statutes 1996 Effective October 1. 1996, 2 person
wiay ot require @ lienor i furnish @ waiver or release of lien
that ix different from the statuiory form

Bay City Metals of Florida, Inc.
615 50 Missouri Ave, #F
Clearwater FL 33756-5963
Phone 727-441-2312 Fax 727-461-6189

baycitymetals@yahoo.com

WAIVER AND RELEASE OF LIEN
FINAL PAYMENT

The und d lienar, in consid 1 of the final payment in the amount of $11,800.00,
hereby waives and releases its lien and right to claim a llen for labor, services or materials
fumnished to Fabricated Products of Tampa, Inc. to the following property:

Beach House
30070 SR 56
Wesley Chapel FL
Dated on June 30, 2017
Lienor's Name:  Bay City Metals of Florida, Inc.
Address: 615 So0. Missouri Avenue, #F
Clearwater, FL 337"
By:
Printed Name:  Leslie Smith, Secretary
State of Florida
County of Pinellas

The foregoing Instrument was acknowledged betore me this 30th day of lune, 2017 by Leslie
Smith who Is Secretary of Bay City Metals of Florida, Inc. She is personally known to me or has
produced praper Identification in the form of a Florida driver’s license.

My commission expires on__ 2t | 24)

Notary Public:
Printed Name:
CHTE b COBAANANID
Y COMPBEON # 6 23708
(EXPIRER: Acguart 3, 2039

N
=



BT/ 1472277 08 82 Fax @oatam

Hezmex

CEMEX, Inc. and/or
Cemex Construction Materials Florida LLC
WAIVER AND RELEASE OF LIEN FOR EINAL PAYMENT

The andervigned Henor, in consideration of the final pryment in the amount of $10.00
the reveipt of payment s ackrowledged, haneby walves ind relcases its Ben and right to
clutm & lien for Isbor, services or materialy famished 10 1, § CURB SERVICE INC on
the job of WIREGRASS RANCH INC fowner of praper(y) for the job located on the
following described property:

CONSTRUCTION OF ACCESS ROAD FROM HUELAND POND BOULEVARD TO
LOT 1, LOT 2, WIREGRASS, PARCEL M24, AS PER PLAT BOOK 73 PAGES 34
THROUGH %6, BOND NUMBER: 01 4067835, AND BEING MORE
PARTICULARLY DESCRIBED TN NOTICE OF COMMENCEMENT RECORDED
IN OR BOOK 944! PAGE 2317 PUBLIC RECORDS PASCO COUNTY, FLORIDA.
NOC EXPIRES ON 01/148/18,

DATED oo JULY 14, 2017

Lienor's Name: CEMEX, Inc and'or
CEMEX Construction Materinls Florids, LLC
CREDIT SERVICES $0-398-286%
I820 Northdale Bivd # 1008

L 0.ef

MARTHA LAURERT
Credit Services Representative

The foregaing insrument was sigaed in my presence this date of JULY 14, 2017 by
MARTHA LAURENT who is personally known 2o me, who did take on cath, snd is
Credit Services Representative,of CEMEX, Inc and/or CEMEX Consruction Materials

I0I268C- 14386903

25 ottt
f\‘ e
e oy iy B

CHANGE ORDERS

Change Order # Description

OCO #01 Access Road (aka Sand Dune Road)
Contractual Exclusion

Relocate low voltage conduits
Reconcile roof drain system

Irrigation Sleeves (Sand Dune Rd)

OCO #02

Provide Tan painted elect panels in resid.

T&M of offsite dewatering of M23CRD-2
OCO #03 Omit Flag Pole and Base
Urgent HVAC and Electrical pricing from
construction set
Constr. set generator changes
Low Voltage Changes(constr. sef)
Provide High output Type Z light
Night Lights/ LV in Revision #6
Omit Shower Curtains
Change Metal brackets to foam
Landscape and Irrigation VE (04/11/17)
Omit MC Cue Boxes
Change Unit Feeds to SER cable
Omit door security conduits
Use of Hardi prevail siding over specified

Order Date
12/09/16

Amount
$270,224.00

$2,465.99
$(9,407.40)
$1,924.56
$1,200.00
$9,133.45
$8,857.97
$(5,133.11)

$65,593.17
$0.00
$23,478.00
$0.00
$4,937.66
$(3,900.70)
$(9,153.09)
$(44,427.09)
$(5,453.87)
$(12532.89)
$(9.896.58)
$(3511.56)
$0.00

N
U



CHANGE ORDER #1

THEDOUGLASCOMPANY

Change Order
Date 2

Cvtomet Dipte
Ta Camractor

I COLGLAS CObpaary

00

THE CONTRACT 5 CHANGED A3 FOLLOWS:

TOTIAL 00 FOR THIS CHANGE ORDER

f;;.um;i éﬁﬁ.ﬁm.
eyl —

Owner Change Order #01 Backup

EXHIBIT C - CONTRACTOR'S QUALIFICATIONS,
CLARIFICATIONS,
EXCLUSIONS, AND HOURLY RATES

E«

June 10, 2016

Beach House at Wiregrass
Page 1of 3

Wesley Chapel, FL

| & I |ONS

1. The cest of @ Perfornance & Payment Bond i not incuded In this Agreament. A 100%
Perfomance & Payment Bond can be sdded to the Agreement by Change Crder in the
addilive amount of $142,027,

2, Cosls associaled with the Stele Road 56 road imprevements are included in thie
Agreement.

3. The costs asscclated with the construction of the Access Road (AKA Sand Dunc Rosd)
are not included in the Agreement. Cosis associaled wilh constructng the Access Foad
include the eartweork, utility, sidewsik, curbs, paving, and elorm dranage work from
Hussland Pend Beslevard up to the CF.01 Malchline shown on Sheel 0502, The Access
Roed, which includes the work g5 owtlined above, can be added to the Agresmert by
Change Order in the addiive amount of 5270,224, excluding irgation and landscaping.

4. This Agreement anticipates usirg the existing oosite stockpdad dirt for strucural fil
malerials under the pavement and buiding, basad on the guantities and compasition of
that siockpie did as indoated on the dedicsted GHD geolechnical mepor dated
A13/2046 and survey by King Engineering.

5. Door 104 is inciuded 85 & swing door (a& per the door scheduls) in lieu of & sliding door
(s per the ficorpian),

6. Accees control work included in this Agreement is limied to the Dynalock {magnetic
|ock) door securlty system as identified on the electrical pluns, sheets £5.11 through
E5.24.

7. Structured canlng work inciuded in this Agreement ks 8s described on electrical plan
sheel 5,71, with the exception of Budget Tracker #53 that deleted the instaliation of
condufte for thia cabdng within the Residert Units.

B, Ir-wall biocking for the Resident Unit TV's that ane indiceled 1o be walkmourted {not
resting on furniture} le Included In thie Agreemant. Alsc included le In-well blecking for
the: Commaon Ames wall mounted TV's as indicated on the Interior Dekign drawings

G&. This Agl includas and i of the signage materiels ehown &t
the monwment sign as depicled oo Sheet A1.12, Signage & lettering is inchided on both
sldes of the rmonumant slgn siruchue, Fumishing and installgtion of ne signage
deplcted mear the building roofine i aleo included in this Agreemant.

10, Permit fees for the work ftems etated below ere included. All other pamilt fees are 1o bo
paid by the Cwner:
a. Fire protection
b Fire alarm
£, Fencing [both permanent and temporary)
d. Rataining wall

OCO#1- Per Exhibit C, exclusions, of the confract between owner and contractor, a
change order for $272,373.60 was required to complete the access road to the site

which is to be reimbursed by the land seller as indicated to the CM at closing by the

owner and underwriter. This cost is being applied against the contingency which will be
reimbursed by the seller. This change order was approved by the owner.

loz



CHANGE ORDER #2

Page 102
THEDOUGLASCOMPANY Page 2ol
a LEAD. BUD. uccees, E THEDOUGLASCOMPANY
LEAD. BUILD. SUCCEED.
Change Order Change Order
F— Changs v W1 AN L
[P — o s DD P B i Mg ke Y
N P St BOOTO Giuie a8
ey o, P B . ey Chape . 33843 Wit ot
Pare— pa——
TR LA el SO
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Gt R e L] =9 T
P armnst Ll -
—
A ADD FOR Thell OnANGE ORCER

OCO#2- Costs associated with the completion of low voltage design, electrical
transformer location, owner requested change in electrical panel color and cost saving
measures to aid in project irrigation of Sand Dune Road. Additional costs owner under
took to prevent the delay of the project based on dewatering of pond for storm water
tie-in. Owner should be able to recoup dewatering costs. Savings obtained by re-
engineering the roof drainage in a more efficient manner.

Wis



THEDOUGLASCOMPANY

LEAD, BUILD. BUCCEED.

Change Order

THEDOUGLASCOMPANY

LEAD. BUILD. SUCCEED.

Change Order

3 T W o T
:TL Al -+3

OCO#3- VE and additional costs zero out to $0.00 Change Order. Major costs of HVAC, electrical and
Low Voltage changes to the construction set were offset by VE savings found in landscape and irrigation

as well as bracket material and change to SER as feeders.

Potential Change Order List (08/30/17)

The Design Build Team is sfill visiting VE which have/had the ability to offset many of the

costs that have been proposed and implemented to date. The CM will contfinue to

monitor the add costs/VE to aid in the control of the project costs as revision set pricing

is zeroed in on.

K14
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PAY APPLICATION AND CERTIFICATIONS

#11 Dated 08/31/17

PAY APPLICATIONS (AIA G702)

.
.

CONTINUATION SHEET (AIA G703)
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CONTINUATION PAGE

Page 2 of 10

PROJECT. 140417- Beach House @ Wivegrass APPLICATION & 1
BSL Winegrass LP DATE OF APPLICATION: 0B/Z52017
Payment Applicanan conlaineng Conbraclors signalune is attached FERIOD THRL. Q&31/2007
PROJEGT #5: 140610
A B [5 [] E F [£] H [
COMPLETED WORK STORED TOTAL % BALANCE
ITEM # WORK DESCRIPTION 5%%“&” Jount | AMOUNT mS?TEE"aL.?E] COUPLETED A% 1[:(?:\.15 com ront F:&Lm?
FERIODS (D+E+F) 1E-G}
1 | Survey! Earthwarks As Buiks $224,349.00 3213,132.00 50.00 $0.00 £213,132.00 955 $LT00 | 521,31300
3 Sanitary Sawer 546, B03.00 $46.868.00 §0.00 §0.00 446,850.00 1008, D00 34.650.00
3 Starm Sewer £157,324.00 $157,324.00 50.00 $0.00 $157,324.00 | 100%] 3000 | 51573200
4 Dawnispout Tie In: ALLOWANCE $50.000.00 $50,000.00 $0.00 30,00 S50.00000 | 100%] S0.00 $5.00000
5 Water Sarvice £186,459.00 3186.459.00 $0.00 30,00 $1B6.458.00 | 100%| 3000 | 51664600
[ Asphat Paving 5268, 230,00 3231.331.00 30.00 30.00 $231,331.00 B5%, 13765600 | 523,13300
7 SR 56 Offsite Paving £96,612.00 $96,612.00 $0.00 $0.00 SH6.61200 | 100%| 000 $9.661.00
a Putfing Gresn §5,226.00 3000 §0.00 $0.00 000 05| 3522600 000
@ Shuffle Board: ALLOWANCE 57.000.00 000 s0.00 $o.00 £0.00 0% 37.000.00 040
i Flagpole $5.360.00 $0.00 $0,00 30,00 £0.00 ) 35.260.00 $000
n Fiuntain. ALLOWANCE $5,000.00 000 $0.00 $0.00 £0.00 Ol 35,000.00 $000
iF] Lardscaping $210,426.00 $0.00 $0.00 $0.00 £0.00 0% 571042600 $0.00
1% IFrigatian $42,600.00 §1,278.00 $0.00 $0.00 $1,278.00 kL 541 322 00 S12800
14 Site Concrate $63,206.00 $6,321.00 $0.00 £0.00 $6,321.00 10%: 56,884 00 363200
15 Dumpsier Enclosure $16,260.00 $12,325.00 $0.00 $0.00 $13,325.00 2% 52,928 00 $1.233.00
16 Brick Favars $19,664.00 $0.00 $0.00 $0.00 %0.00 0% $19.668 00 5000
SUB-TOTALS 3140536700 | $1,002680.00 £0.00 £0.00 $1.002.680.00 T 40268700 | $100.26600
CONTINUATION PAGE Duantur Saffwade Solutiens, Inc. Docufment
CONTINUATION PAGE Page 3of 10
PROJECT: 14081- Beach House @ Wiregrass APPLICATION #: "
PSL Wiregrass LP DCATE OF APPLICATION: aaizsEm?
Payment Agplication containing Contractor's sonature 15 attached. PERIOD THRU: 083N T
PROJECT 850 14-0B1-0
M B c 1] E F G H ]
COMPLETED 'WORK BALANCE
EM # WORK DESCRIPTION SCHEDULED P;pg%% 1HT:SE:IBD mﬁﬁ%%?a ml;';%%l%-ﬂw E:g?la conr Zmon '::’;L:L“;‘;]E
PERIODS {D+E+F) -0y
7 Feezaining Wal 33730200 2730200 £0.00 $0.00 27,202 .00 100% §0.00 §2,73000
1] Misc. She Matals $2.152.00 $3,192.00 £0.00 000 $308200 [ 100% 0,00 $319.00
k] Fendng & Dumpsier Gales $35,344.00 $0.00 £0.00 $0.00 S0.00 %, $26,244 D0 000
20 Monument & Building Signage 311,305.00 50.00 §0.00 100 3000 % $11,305.00 000
21 Site Efectncal $35,187.00 $362000 s0.00 $0.00 $3.620000 10%) $32,577.00 F3E200
22 Zioil Poisoning £a,231.00 $4.231.00 80.00 $0.00 34.231.00 100% 50.00 342300
22 Building Concrats 000 $0.00 5000 £0.00 $0.00 §0.00 20,00
25 Sutsmiltalss Mawilization $4,500.00 $4,500.00 50,00 $0.00 $4.50000 | 100% .00 $450.00
26 Foundatians $249,320.00 5242,320 00 30,00 $0.00 $240,320.00 | 100% $0.00 | $24,93200
v Slab on Gerade $312,547.00 §312,547.00 00 ¥0.00 SHZEAT .00 100% $0.00 §31,25500
28 Columns snd Basms £1003,585.00 $1003,586.00 5000 $0.00 10358500 [ 100% §0.00 | $10.359.00
20 2nd Floor Topping $125,657 .00 §125,657.00 30.00 1000 §125657.00 100% $0.00 1256600
30 Znd Floor CA B $12,516.00 $12,516.00 80,00 £0.00 3251500 100% 10.00 31,28200
n Pracast Conerele £371,190.00 $31,190.00 5000 $0.00 5312119000 | 100% 000 | $32.11900
EH Euslding Rtaganry .00 $0.00 £0.00 $0.00 30,00 $0.00 o0
33 15t Flogr $325.750.00 $325,750.00 80.00 $0.00 SI2E.750.00 [ 100% $0.00 | $3257500
SUB-TOTALS S2968.00200 | S2.455,088.00 I $0.00 000 2,456,063 00 B 347291300 | 524561000

CONTINUATION PAGE
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PRCJECT: 14061~ Beach House @ Wiregrass APPLICATION #: "

PSL Wiragrass LP DATE OF APPLICATION. DEZ5R017
Payment Application cantaining Conbractonrs sgnatum is aRached, PERIOD THRL: a3y
PROJECT #s: 14-051-0

L3 a8 C o E F G H 1

COMPLETED WORK
TEM# WORK DESCRIPTION o fou [ awoun mﬁ%?%ﬂ CD&F;%EE AND ?5:; C:;fE:ZN RETANAGE
PERIONS (D+E+F) (CG)
a4 2nd Floor 5130,500.00 3130,500.00 21.00 30.00 130,500 00 1007%| §0.00 £13,050 00
a5 Stone Wenger $129,000,00 $116,100.00 5,450, 00 $0.00 122,550 00 95%| 3645000 | $12.255.00
16 Structural Steal $30,535 00 £30,5356.00 $0.00 #0.00 §30.53500 | 100% F0.00 $3,054 00
a7 ‘Galvanized Ladders $6.250.00 3625000 $0.00 50.00 28,250 00 100%) 50,00 SE25 00
38 Steel Siairs & Raibngs £33,100.00 £33,10000 $0.00 30,00 333,100.00 00| $0.00 33,310.00
ag Aluminum failings $14,475 00 $0.00 $0,00 $0.00 H0.00 % $14,475.00 000
40 Reugh Carpeniry $0.00 30.00 $0.00 50.00 50.00 0.00 5000
L Submitlalaftabizalion §7,500.00 37,500.00 30.00 §0.00 $7.500.00 100%| $0.00 STH000
42 sl Floor Matenals $60,300 00 S60,200.00 50,00 30,00 $60,200.00 100%| 30,00 $6,02000
43 151 Floor Labar $62.800.00 $42.800.00 $0.00 £0.00 $62,800.00  100% 30,00 $6.28000
44 2rdd Flogr Malerals $4E 500 00 $92.500.00 50,00 $0.00 $52,500.00 100 F0.00 $5.250.00
A5 2rd Floar Labar $94.000.00 $94,000.00 30,00 $0.00 §54,000.00 1015, 30.00 $2.40000
46 Rpal Maberials 514200000 3142000.00 0,00 50,00 5142.000.00 101 3000 $14_200.00
a7 Roof Labar $167.000.00 $167,000.00 F0.00 30,00 $IE7000.00 | 100%| 000 | $16.70000
48 Trugs Malerial 2121.422.00 §121.422.00 30.00 30.00 312142200 100%| 4000 1214200
EE] ‘Cabinets & Tops- Units $318.792.00 $91.870.00 54820600 $0.00 $190.075.00 &%) $126.717.00 | 515.008.00
SUB-TOTALS $4377076.00 | $3,651,885.00 §104,655.00 20,00 $3756521.00 | 5% 520, 565,00 | £375,854.00
COMTENUATION PAGE Quanturn Softeare Solutions, Inc. Documernt
CONTINUATION PAGE Page Sof 20
) _"F I;'!':;)JFCT o 1n0£1 E:‘r‘.c‘l: rause @ \';‘ucg' a5% APPLICATION #

Fayment Aaplcatan con

ing Car

FEL Wiregrass LF

100'S LIpnalune & atached

DATE CTF ARFLICATION
PLRICD THARLU
PROJECT 0%

o B : [ F El | W]
SCHEDULED STORED 'I':’__1'I'AL - BAL'E:NU:
ITEM WORK CESCRIBTION e WATERLALS | COMPLETED AND | COMP T
= 5 IMOT 3 DOR EY STORED (a0 COMPLETION
PERIGIOS D+ E*Fy (e
50 Catinets & Teas. Common $143 250.00 50.00 3000 a0 30.00 0% 3348 25000 2000
41 neacior Wond Trim 5453 185.00 $35,303.00 S04,909 00 e slanzon | 32| SHELTTI0 | Suasnon
52 FRP & Arce: 11,596.00 §0.02 3000 00 S002 0% 11,396 0O 3007
53 Walerpeoohing 52 500 00 £2.500 £ .00 50404 b I 5000 S
c4 nzultica £7L.205 00 SE0, 908 .00 34,327.00 A0 §71.285 00 a0 sTA2000 £7 12000
55 Racting SI67 500,00 $349325 00 00 000 Hhaf 1es ol 5%, 1B ATE 00 454 51200
B Finer Cemanl Sicng 165 400 20 £126,750 00 342,250 00 8300 £163.000 20 100%,| 000 31E BQ0OD
&7 Soflitz and Fasoi £43 000 (0 £21,000 00 $20, 160 08 841,160 00 an) £0403 £4,116.00
&4 Gutters & Cownsgouls F17.562 00 000 4,352 00 o 56,302 00 25| IR R ] 3500
25 Funproafing £5 40020 2540003 £0.00 $300 £5.208 00 TOn o0 SR4non
&0 Caukng, Seaants, Trat S 400 00 71,960 00 £2 480 01 £ 0H) A0 $14 95010 41 49500
&1 i ote bt ure Barner £35 255 00 &0 00 2000 £3.a0 E000 % £33 25200 3000
B2 (Coors & Framags £185,742 00 365,260 00 $9.337 0% Foon F74.607 20 AL 311204500 747000
B3 Eimsh Hardwane 5000 £0.00 300 $000 % 193 05500 3000
£a Cac & Hardware Insiall §98.500 00 511.82000 1280500 aan §24,62500 25% FFAATELD 246300
ES ez £117 50 £112,595 00 000 £000 £113,505.00 | 100% 000 | 811,36000
[ SUETOTALS £24%0 73600 | 34.4E1.027 00 [ £311,825.00 o 5000 $a, 772 BRZ OC | ."-1%| &1 66587400 | 2477 29000 |

CONTIMUATION PAGE

Ouarfum &

tware Salubiong, Ine.

Dacarrant

W
N



CONTINUATION PAGE Page & of 10

FROJECT: 14061+ Beach House @ Witoiass APPLIGATION 8- n
FSL Wiragrass LP DATE OF APPLICATION: DEEH1T
Payment Application containing Contracior's signatume is aftached. PERIOD THAU o8 7
PROJECT #a: 14-081-0
A i [ [ 3] | 3 F [] H |
EnULED COMPLETED WORK STORED TOTAL Ey BALANCE | Lo e
ITEM 4 WORK DESCRIFTION SCHEDULE AMOUNT AMOUNT MATERIALS | COMPLETEE AHD| SORME. i (1 Variabie)
PREVIOUS THIS PERIOD  |[INCT INDOR E) STORED (GJ/C) | COMPLETION
PERIODS (D=E+F} (G-
[ Sterefront $57.000.00 2,650 00 30.00 £0.00 $2,850.00 5% $54.150.00 285,00
&7 Glass & Glazing £41,462.00 000 $0.00 $0.00 £0.00 O §41,462.00 §0.00
[ Autamadic Dioars $13.637 00 $642 00 $0.00 $0.00 $HE2.00 5%, 312.955.00 364.00
&9 Mirroes $14,565.00 3000 $0.00 £0.00 £0.00 0% $14.565.00 $0.00
0 Stucce 3203,000.00 3127 B90.00 524 360.00 30.00 16226000 | 7% 35075000 | $15,225.00
7 Drywall, stal Safits $T17,000.00 $616 52000 350,190,080 $0.00 3666,510.00 | 93%| 350,190.00 | S66,681.00
72 Ceramiz & Ouarry Tie $267 573.00 $107148.00 954,290.00 30.00 $iT143000 | Baw) $06.22400 | $17,14400
73 Acoushcal Ceifings §66,000.00 30.00 57.920.00 £0.00 £7.920.00 2% 554.080.00 $782.00
74 Campating & Winyl Flcanng 3356632 00 $7,133.00 $0.00 $0.00 $7.133.00 2| $349,450.00 §713.00
75 Fainting & Wallcoverings F2I8,049.00 $57,132.00 $45 229 00 $0.00 $02,361.00|  43%]  3135,608.00 | $10,23600
TE Eponyl Seaod Concrete S18,650.00 50.00 30.00 $0.00 $0.00 0% 318,650.00 £0.00
v Comer Guards §5,775.00 $0.00 30.00 30,00 000 0% 5.775.00 4000
78 Stowar Curtaing $9,072.00 $0.00 $0.060 $0.00 .00 0% 99,072.00 50.00
78 Fira Extmgusshers $8.811.00 80,00 3000 S0.00 £0.00 0% $4.811.00 $0.00
a0 Window Treatmenls £27.233.00 $0.00 0.0 3000 F0.00 0% §27,233.00 1000
a Firgplaces. $4,438.00 30.00 $0.04 3000 30,00 0% 4,408,008 $000
SUB-TOTALS 3B,407,50400 | $5380,483.00 3500624 00 0,00 55 884,307 00 69%| 3260367700 | $58E43400
COMTINUATION PAGE Cuanmum Software Sciulians. Inc Docwment
CONTINUATION PAGE Fage 7ol 10
PROJECT 14061 - Boach Houss & Wiseqrass APPLICATION # "
P51 Wiregrazs LP DATE OOF ARPFLICATION
Fayment Apnhization canlaining Lonbaslars sanature 5 amschey FERIGD THREU:
FROIECT s
A G I 5 | 7o = | F [
I COMPLETED STORED TOTAL n DALANCE
TE CIORE DESCRIPTION - AROUNT AMDURT MATERIALS | COMPLETED &ND | COMP T
e e e AMCLKT FREVIOUS | TS PERIOE |INOTINCORE)|  STORED (60 | COMPLETION
SERIODS e EvFl 1C-G)
[H wailpaxes T ssgroan SO0 5000 $0.00 saan| 0% L5670 00 $aa0
5] Luckers 1342000 000 3000 3000 5000 0% §3,420.00 000
81 iyl wire Sheting £1238200 5000 3000 0000 1000 0% 312,382.00
a5 Balhioom Accessanes § £ 104600 so40 $42520 00 50000 142,528 00 L LT RAL T
Specallies
a6 Arcess Panels $4,210.00 soud | 33115 040 30.00 | $3,705 00 0% £3,11500 §31200
ar Fesdental Apghances F645335 00 L 5004 00 s 0% 00
a8 Comm Kilchen Equip E255 BEA A0 369 547 00 3000 3000 £39 551.00 355 186,327 00 13.95500
ag Laundry Equipmant $19.05¢.00 $19.090 a0 5000 3000 11805100 | 1L0%(e an $1.4906 00
an Elpvatars 5149,300.00 8 5101 520.00 30100 $1B454.00 33239800 | $1164500
ar HAL 000 Sh00 3000 s nn 0.0 000
az Suberitalsd Msbiization A, 104,00 S2B 10540 S0 3000 seeosOn| oot 300 f281 00
a1 Equpment FEI0.035.00 Sala 531 00 §15 201 90 S0 5498 B34.00 s 1020100 | $49.96300
a4 LayoulCossdnahon T14 50000 £14.500 00 3000 14,8000 190% 50,00 3145000
a5 131 Floar Raugh S204 87T 00 192 S54.00 32 04500 1000 £194.633.00 a5% 1024200 | $19,48300
a6 151 Flnar Finish £2r47aon 3322200 $544.00 $0.00 33 EEG 00 18%
a7 g Flizar Faugh 5134 £40 07 FI84 58900 $04an 5400 S18453900  100%| $000 | 51545800
SUB-TOTALS $10,600 48300 [ §6,412.067 40 SE630A5 00 5050 £7.081, 162 09 Fim| feSenFE100 | S0B0IE 00
CONTINGATION PAGE Cuantum Software Seuions, ine Document
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PROJECT 14061+ Beach House 78 Wiregrass
PELWirsgrass L2 UATE GF APFLIGATION
prit Appdcalion contarng Confracions signatue = alached FERICO THRU
FACJECT B2 14-06110
™ 5 c a E | F o H !
ehenULED COMPLE TED WOHK STORED TOTAL % BALANGE |
= J TERALE i [ o
WIORK O SCRIPTION AMTUNT AMOUNT AMOUNT MATERIALE | COMPLETED AND| COMP. R :
SREVIOUS THiS SERIOD | INOT I DORE) STORED 1G0T | COMPLETION
FERIGDS (D+E+F) o)
Znd Fraoe Finisn 21845300 | o 277200 5000 3E.459.00 5% S1z014.03 3647 00
Flumbing ] =00 20.20 000 3000 0.0 000
Hubamiltala! Mothzanon $10.000 00 310,000 02 £0.20 5000 $10 000.00 0% 20.00 11,000 00
Equiprrant’ Fistures £230,742.00 71 5000 583,950.00 5000 16152000 0% WBOII0E | BIE

Mg ieand 5202 36E.00 202 963 0% g 200 F202. %68 0 100% F0.00 F20,297 00
181 Flzar B35 7GR0 308 RSO0 £0.00 5000 £33, 792.00 120% 3000 £33 6R000
2nd Fraor 157 34800 a1 34900 an 5000 F1&1, 345 00 100% 5000 S1E.13500
Frre Frolectan 3005 Eai ki 0,00 000 3000 000 FO00
Cresignd Farmining 37 500 0 §32, 500 00 £3.00 300 332 200 00 130% 2003 31 25000
Malaral $45 400 0] 206, 800,00 £0.00 50.00 30580000 [ 120% 30.00 3868000
Latiad 511 £5 500 00 £100 $008,000 00 §0%) £11 D00 00 58900 00
Electrizal & Law Yorage 3000 0,00 £0.00 s0.00 0.0 000 ‘ Fi

Seaniltaim! idakzalian $36 000 G0 518,000,641 £0.00 £0.00 $35,00000 [ 100% 000

Sitewark 88000 00 325,500.00 0 200 Fab,H00 LD a0t o 00 L0
Geagralon 70000 00 37000003 3,00 000 FTC,000.00 a0 3000 37 o000
Linfergroantd B0, 754 00 170,754 0 i 00 F000 F110,754 00 0% 5000 §11.075.00
SUBTOTALS 7 AEZ $50.00 £767 347.00 36,648 517 00 Ta% SMAGIAGR 0 | $A4d a0 03

CONTINUATICN PAGE
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FROJECT: 14061- Beach House @ Wiregrass APPLICATION 8 1
FEL Wiragrass LF DATE OF ARFLICATION: DEZH209T
Payment Apglicaticn conlsining Conlractor's sanatue is anached. PERIOD THRU 0B/31/2017
PROJECT #5 14-061-0
A [ | [4 o E F G H |
| COMPLETED WORK STORED TOTAL 5 BALANGE
SCHEDLLED MATERIALS | COMPLETED AND| COMS, TO RETANAGE
IETION AMOLNT AMOUNT ;
TEMe WORK DESCRIFTIC AMGUNT PREVIOUS | THES PERIGD |MNOTINDORE)|  STORED | (G/C)| COMPLETIoN | M Varisole)
PERIONS [D+E+F} -G
114 15t Flagr Rough $34006500 | $32306200 £3,400.00 30,00 $II6,4E200 |  06%| $1360300 | $32.646.00
198 |18t Fiaor Finsn $221,263.00 $66,376.00 £22.124.00 0,00 IBAS0100 | 40%|  $13275200 | $B.85000
116 Znd Floor Slan 353,766.00 353,766 00 $0.00 30.00 S53.786.00 | 100%) 3000 5537900
117 |2na Fioor Raugn $32387400 | BI2IATAO0 .00 $0.00 $323874.00 |  100%) S000 | $32.387.00
118 [2nd Floor Finish $22047100 | $110.236.00 $33,070.00 50.00 $143305.00 | 65%) §77.95500 [ $14.33100
118 |Genaral Condificns §1,166,264.00 | SH79.567.00 $79,062.00 30.00 $056,628.00 |  B0%|  $197.655.00 | $95.882.00
120 Creitrhéad & Piafil 3775,382.00 E521,524.00 552,106 .00 50.00 §563,620.00 TE%| $191.752.00 $58.353.00
121 Change Order #01 Access Rasd 327022400 | $220,60000 $0.00 50,00 $22960000 | 85%] $40,530.00 | $22.06000
(F Charge Ordar #2 000 £0.00 $0.00 §0.00 $0.00 §0.00 F0.00
123 |Low Viodtage Unility Gonduil Change $2765T1 £2.765.71 50.00 30.00 52,78571|  100%| 30.00 $277.00
124 |Roof Drain Stomm Piing Allowance (310,140.41) (31014041 $0.00 20,00 $10,140.415 | 100% $0.00 | {31,094.00}
Reconcilliaton
125 |Addilional Ubity Stus-Ouls 81 §2,165.99 52,165.50 30,00 50,00 52,156.98 |  100%| $0.00 $217.00
Ancess Road fo Lot 2
126 |Upgrade Residen Unit Elestrical £1,250 52 $1,35062 0.00 20.00 $1,35052 | 100%) 30.00 §135.00
Fanels
127 |WREC Primary Backfil and £2,437.02 52,437.02 50.00 30.00 §2437.02 | 100%, 0.00 §244.00
Compaclion
128 [AMemnate Pand Dewatedng Mathod $10,270.15 £10,270.15 $0.00 50,00 $10279.15 | 100%, $0.00 | $1.028.00
far Turhidity
120 |Change Crder 03 $0.00 $0.00 $0.00 30.00 s0.00 £0.00 30.00
SUB-TOTALS £14,921,03197 | $10.200,462 57 $057.110.00 3000 | 1098657207 | 75W| $3.754,459.00 §1,115.563.00
CONTINUATION PAGE Quantum Saftware Solubions, Inc, Documenl
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PROJECT: 14061 - Beach House 6 Wirsgrass APPLICATION ¥ 1
PSL Wiregrass LP DATE OF APPLICATION: DB2SZNT
Payment Agplicalion containing Confracior's signatun: is attached PERKID THRLE OB T
PROJECT #s 14-061-0
A 2 [ [+ =] E F [5 H |
I COMPLETED WORK STORED TOTAL “ BALANCE
SCHEDWLED MATERIALS | COMPLETED AND | COMP. T FEETARAGE
TEM & WORK DESGRIPTION AMOUNT p’:‘ﬁmms ,H’.‘;"?,};JE.TOD moTmooRe|  sToReED (Grey | compLETign | (N Variabiet
PERICDS L-E+F} [l=e)
130 it Flag Pale and Concigte Base (55,777 00 .00 .00 30.00 000 0% [35.777.00) 000
121 For Conatruction Sat Thiu Revisian 57382114 $30,267.00 335,210.00 $0.00 $67,177.00 |  91% $6.,644 14 $6,718.00
& fUrgent lems)
132 For Construction Sef Generabor 50.00 50,00 50.00 30.00 50,00 S0.00 50.00
Changes
133 Far Canstruction Set Law Vallage £26,421.07 $13,212.00 $11,B30,00 30.00 £25,10200 | 95% $1.321.07 £2,510.00
Changes
1234 For Canstruction Set Added Z Lignt 50,00 50.00 $0.00 30.00 5000 30.00 50.00
Fisture Higher Cuput
135 Rev #1 Low Vakage Changes and $5.857.04 185000 383300 30.00 §472300 BEY% 634 04 547200
Al Might Lights.
13 Cmit AL Unit Shersr Cunains (34,380.00} 5000 000 30.00 £0.00 0% {84,300.00) £0.00
137 Charge All Exterior Brackets o 4510,301. 29} $0.00 $0.00 $0.00 5200 L ($10.301 25 50,00
Foam
138 WE Landscaps and limgalion {850,000.00) 50.00 $0.00 3000 000 a% ($50,000.00) £0.00
Drawings.
128 Cinit Mermary Cue Bowes (36,134 00) soo0 008 £0.00 000 0%| (85, 138.00) .00
140 Change Feeders ta SER Cable (514.905.000)  [514,105.00) 5000 $0.00 (§14,105.00) | 100%| 3000 | (51.410.00)
141 Cmit Door Endry Conduits {811,138,00) [591,138,00) $0.00 000 ($11,138.00, ‘Wj £0.00 | (101300
142 Use Hardi Prevail ILO Specified (53,952.00) (53,952 00) $0.00 s0.00 (53952000 100 50,00 (5395.00)
Handi
TOTALS $14,621,031.97 | $10,227 63687 | §1,006,743.00 S0.00 | §11,234,379.97 TEW  $360EEE200 112343700

CONTINUATION PAGE
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ATTACHMENT A
CERTIFICATE OF CONTRACTOR

[Required for Disbursement Requests for Hard Costs under Section 3.2(b) of the
Dishursement Agreement and Section 302 of the Indenture]

Approved by Confractor
The 29# day of August 2047
The undersigned, as Contractor, certifies to the Trustee that

(1) the rep i made in hs 5 (with respect 10 Hard Costs
anlyl, 6, 7. 8 (1o the extent of Contractor’s actual knowledge as of the dute hereof). 9 (10
The extent of Contractor’s actual knowledge as of the date hereof) and 18 (1o the extent of
the Contractor's actual knowledge as of the date hereof) in the Disbursement Request

dated £/3f . 20/7 (the “Disbursement Request”) are true, correct and complete; and

(2) the items set forth on Scheduie A (with respect to Hard Costs only) 10 the
Disbursement Request are trug, comrect and complete.

THE DOUGLAS COMPANY

By %L

Name: _Mied 4
Title:__PRegar

copy to: Greenwich Investment Management, Inc.,
as Bondhoelder Representative

BEACH HOUSE AT WIREGRASS PROJECT

ATTACHMENT B
CERTIFICATE OF CONSTRUCTION MONITOR

[Required for Digbursement Requests for Hard Costs under Secton 3.2(c) of the
Diishursement Agreement and Section 502 of the Indenturs]

Approved by the Construction Menitor
The 15t day of September 2017
The undersigned, as the Constraction Monitor, certifies 1o the Tristee that

(RN the staternents made i paragraphs 4 (with respect to Hard Costs only), 5
(with respect 1o Hard Costs only), & and Kb} in the Disburscment
Request doted August 31 201&7(the “Thshursement Reques!™) ane true,
eorreet and complete 10 the beat of its knowledga:

2] the Construction Monitor has received copies of the requisitions and snnex
thercto or other ewvidence o is satisfaction supporting cach item of the
Hard Costs covered by the Dishursement Request, and saisfictory lien
releaneg and waivers fram the Contractor and suheantractnes for the work
for which funds are requested (which may be subject to recerpt of paymend
of the funds requested);

3} ta the extent such provisions are applicable, the conditions precedent in
Sections 3.4, 3.5 or 3.6 hereof have been satisfied, and

) (e windersgieed Tecly approves e Disboscucn Reyiscat,

APPONO CONSULTING, LLC

copy 1o: Greenwich Invesiment Management, Ine.,
a5 Bondholder Reprasentative

BEACH HOUSE AT WIREGRASS PROJECT

EXHIRIT -7

EXHIBIT A-6
ATTACHMENT C Disbursement Request Number 1) or to the date of such Disbursement
CERTIFICATE OF ARCHITECT Request from the date of the previous Dishursement Request (in the case

[Required for Disbursement Requests for Hard Costs under Section 3.2(d) of the
Disbursement Agreement and Section 302 of the Indenture]

Approved by Architect
-
,é.; 31 .zo_L?f
The undersigned, as Architect, hereby certifies that 1o the best of its knowledge, based

upon and to the extent of the duty of care stndards in the Architest Contract and on such site
visits as are required inder the Architect Contract, that:

Thelil day of

=7

(2} the obligations on account of which pavment is to
be made were properly incurred and the amount requested is due and
unpaid to the Contractor:

in the attached Disbursement Request dated
__20__ (the “Disbursemen Request”) is recommended for pavment:

3 the cost of completing the Series 2086 Project under
the Construction Contract {excluding costs not covered under the
Construetion Contract) is Sﬁrf, [ A ﬁ&.q e

4} insofur as the payment is to be mede for labor,
milerials, services or i the work has p to the point
indicated and the materials. services and equipment have been installed in
the Series 2016 Project or have been delivered either 1o the Premises or at
the proper place for fabrication and the actual value thereof is not less than
the amount requested hereunder:

(5} the quality of the work is in accordance with the
Plans and Specifications and the Construction Comtract and progress
thereof is such that the Series 2016 Project can reasonably be expected to
be substantially completed by the Completion Date assuming that such
Progress continues at a pace i with the constructi hedul

(6} application for all approvals, licenses and permits
required for the construction, completion ind intended use of the Series
2016 Project have been made tn the ordinary course and there currenily is
ne reasen to believe that they will not be approved in due course;

m the amount of Hard Costs included in the
Disbursement Regquest is not greater than the actual value of labor,
materials, services of equipment incorporated in the Series 2016 Project
(or stered in accordance with Section 3.5(c) of the Disbursement
Agreement) up 1o the date of this Disbursement Request {in the case of

EXHIBIT A-§

of any subsequent Disbursement Requests), less Retaitage:

) there are no materizl impediments that would
present a threat ta letion of ¢ ion at the costs ¢ d in
the Tremized Stmement of Costs, approved Change Orders and the
Construction Contract. s amended to date, and on the schedule

templated in the ion progress schedule, as 10 dane:

() attached hereto as Exhibit A 15 a chant specifving
the stage and percentages of completion which has been achieved by each
of the various trades engaged in the construgtion of the Senes 2016
Project;

1140} the amount certified by the Company i Section
10¢a) of the sttached Disbursement Request as the Total Estimated Series
2016 Construction Account of the Project Fund Balance is sufficient ta
puy the expected ining costs of complet wn of the Series
2016 Project in accordance with the Plans and Specifications and the
Construction Contract, as amended 1o date: and

(hy in the case of payments under the Construction
Contract, Forms G702 and G703 execuled by the Company and the
Contractor are attached.

ARCHITECTURAL CONCEPTS, INC,

copy to: (G ich Investment M. Tne.,
a5 Bondholder Representative

BEACH HOUSE AT WIREGRASS PROJECT

EXHIBIT A-9

log
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Total Open

Next7 Days M > 7 Days

Moverdue

Overview
Submittals

RFlIs

* As of 08/31/17, there are 8 open submittals of which 1 is overdue. Submittals are being
answered by priority in relationship to schedule of the building process as approved by
the G.C.

Submittal Summary

PROJECT OVERVIEW
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LICENSES

The following professional and entity/authorization licenses were found to be active in

review of the State of Florida Department of Professional Regulation, Sunbiz and County

public records as applicable.

License

Architect Professional
Architect Corp. Auth.
Mechanical Engineer
Mech. Corp. Auth
Electrical Engineer
Electrical Corp. Auth.
Structural Engineer
Structural Corp. Auth
Civil Engineer

Civil Corp. Auth
General Contractor

INSURANCE

Legal Name

Emmett Walsh
Architectural Concepts Inc
William Scott Crawford, P.E.

Crawford Williams Engineering, Inc.

Michael Paul Spychala, P.E.
M.P. Spychala & Assoc. Inc.
Richard Dean Wilson

Wilson Structural Consultants

Matthew Joseph Angerosa

King Engineering Associates. Inc
Peter Douglas - The Douglas Co.

Number
AA0013930
AACO001251
PE39436
7029
PE31533
3967
PE37784
9099

PE 60849
2610

Expires

02/28/19
02/28/19
02/28/19
02/28/19
02/28/19
02/28/19
02/28/19
02/28/19
02/28/19
02/28/19

CGC1508034 08/31/18

The following policies have been collected and found to meet the requirements of the

respective agreement or contract.

Policy Holder

Architectural
Conceptsinc
Architectural
Conceptsinc
Architectural
Conceptsinc
The Douglas Comp.

The Douglas Comp.
The Douglas Comp.
The Douglas Comp.

The Douglas Comp.

Type/Limits

General Liability
1,000,000/2,000,000

Business Automobile Liability
1,000,000

A/E Professional Liability
2,000,000

General Liability
1,000,000/2,000,000
Automobile Liability
1,000,000/each acc.

Excess Liability

10,000,000

Worker Compensation
1,000,000/each occ.
Contractor’s Equipment
150,000 per item (2,500 Ded.)

Policy #
BPG68940

BPG68940
ARO0006091
CMM1618491
CMM1618491
CMM1618491
WCP5968580

CMM1618491

Expires
03/08/18

03/08/18
12/02/17
04/01/18
04/01/18
04/01/18
04/01/18

04/01/18

| ov



- SITE PROGRESS AND PHOTOS

DATE: A site visit was performed on August 30, 2017 at 09:00 a.m. EST. by the
Construction Monitor.

OAC ATTENDEES: Scott Walker (PSL), Michael Hass (DDP), Shawn Pierson (ACI), Daniel
Perdomo (ACI), Peter Douglas (TDC), Micah Hoskinson (TDC), Joshua Conradi (TDC),
Steve Farnham (TDC), Darren Azdell (AC), Steven Rogers (AC),

SITE VISIT ATTENDEES: Scott Walker (PSL), Michael Hass (DDP), Shawn Pierson (ACI),
Daniel Perdomo (ACI), Peter Douglas (TDC), Micah Hoskinson (TDC), Joshua Conradi
(TDC Steve Farnham (TDC), Darren Azdell (AC), Steven Rogers (AC),

ENVIRONMENTAL CONDITIONS: Partly cloudy and warm, 88°.

GENERAL OBSERVATIONS:

No abnormalities were evident on site which might indicate an impending delay due to
weather or coordination issues. The CM and the Architect noted that while the trades
have adequate distribution and separation, the building was dirty, cluttered and found
to be unsafe in some areas. The CM noted several items that were meant to be
disposed of, but still present from the previous site walks. The architect brought this to
the attention to the GC VP, project manager and site supervisor.

FIRST LEVEL SECOND LEVEL

3%



Figure 2.

Aerial showing South elevation.

k4%



Figure 3.

Aerial of porte-cochere and interior elevations of courtyard.




Figure 4-11

h““;w{,;,.z_ Nh

Materials on site, doors and plumbing fixtures.
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Figure 17-23 Interior framing and MEP rough in in various stages of completion.

Figure 24-25. Bathroom Finishes.

Figure 26-27. Elevator installation well underway.

L



Figure 28-29. Typical frash and debiris issues to be addressed.

- MEETING MINUTES

Owner, Architect, Confractor meetings are being held monthly on site on the first
Wednesday of each month. The meeting is followed or preceded by a site walk and
review of work and materials in place by the CM and the Architect. Meeting minutes
will be taken by the GC and distributed to participants and the project team through
Procore. The CM monitors Procore for communication and progress as well as
inspections through the County Building Department website.

Insert meeting minutes for:

08/30/2017

W47
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\\ // V. OPERATIONS AND MARKETING
. &

\ i

Linda Mena, Executive Director, and Callie Sears, Director of
Community Relations are making great progress establishing
Beach House in the Wesley Chapel market.

Relationships continue to strengthen with Wesley Chapel
Chamber of Commerce, the WOW organization (Women of
Wesley Chapel), and Emma Hemness, a prominent local elder
law attorney. Ongoing affiliations continue with North Tampa
Behavioral Center, the Shops at Wiregrass Ranch, Raymond
James and Florida Hospital.

A Executive Director Linda Mena
(left) and Director of Community
Relations, Callie Sears (right)

<« 20 Industry professionals attended
the September 20" “Rock-n-
Wine” event.

Beach House is striving to brand itself as valuable community resource. The team hosted several successful
outreach events in August and September:

July 27 Upside of Downsizing

August 10 Knowing what your assets are worth
August 10 Hidden Treasures in Your Home
August 24 Common Sense Caregiving — Part 1
September 14 Legal Matters Seniors Need to Know
September 20 Rock-n-Wine

September 21 Common Sense Caregiving — Part 2

Beach House at Wiregrass Ranch
Assisted Living + Memory Care
MONTHLY STATEMENT OF BORROWER
AUGUST 2017



Operations and Marketing (Continued)

The team is bolstering the community’s social media presence with frequent Facebook posts, and several
Facebook ads are currently circulating the platform. Together with TEGNA, the team has developed a full
digital marketing strategy to be rolled out on October 1*.

The website continues to be a top lead source for the community, with steady activity growth over the past
several weeks.

Community Website 12-Week Activity

30 I

Jul Aug Sep

Beach House currently has reservation deposits for 4 memory care units and 13 assisted living units. Two
of the assisted living reservations are for couples, bringing the waiting list to 19 residents. All of the future
assisted living residents have taken advantage of the Diamond Club membership, which offers benefits
such as monthly discounts and fixed rates. The community continues to make great progress as it targets
a January opening.

Beach House at Wiregrass Ranch
Assisted Living + Memory Care
MONTHLY STATEMENT OF BORROWER
AUGUST 2017




\\‘ // V. FINANCIAL REPORTS
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Beach House at Wiregrass Ranch
Assisted Living + Memory Care
MONTHLY STATEMENT OF BORROWER
AUGUST 2017



PSL Wiregrass, LP 8:30 AM

Profit & Loss 10/11/2017

January through August 2017 Accrual Basis

Ptnr Ops Consolidated
Jan - Aug 17 Jan - Aug 17 Jan - Aug 17
Income
Bond Interest Income 18,306.53 18,306.53
Total Income 18,306.53 0.00 18,306.53
Gross Profit 18,306.53 0.00 18,306.53
Expense
Advertising & Marketing 48,830.71 48,830.71
Bank Fees 217.85 217.85
Contract Labor 4,676.00 4,676.00
Copy Service 31.57 31.57
Employee Meals 82.03 82.03
Employment Screenings 90.00 90.00
IT 4,336.95 4,336.95
Late Fees 5.00 5.00
Licenses & Fees 150.00 150.00
Mangement Fee 20,000.00 20,000.00
Office Supplies 2,370.29 2,370.29
Postage & Delivery 52.54 52.54
Professional Fees 112.50 112.50
Rent Expense 15,726.32 15,726.32
Salaries & Benefits
LCS Employees 54,568.91 54,568.91
Total Salaries & Benefits 0.00 54,568.91 54,568.91
Dues & Subscriptions 100.00 100.00
Telephone Expense 482.67 482.67
Travel Expense 3,424.22 3,424.22
Utilities 576.06 576.06
Amortization Expense 27,200.64 27,200.64
Total Expense 27,200.64 155,833.62 183,034.26

Net Income -8,894.11 -155,833.62 -164,727.73




PSL Wiregrass, LP

Balance Sheet
As of August 31, 2017

ASSETS
Current Assets
Checking/Savings
Checking #1
Checking #3
Total Checking/Savings
Total Current Assets
Total Fixed Assets
Total Other Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Total Accounts Payable
Total Current Liabilities
Total Long Term Liabilities
Total Liabilities
Total Equity
TOTAL LIABILITIES & EQUITY

8:28 AM

10/11/2017

Accrual Basis

Ptnr Adj Ops Consolidated

Aug 17 Aug 17 Aug 17 Aug 17
78,641.96 39,224.99 117,866.95
5,000.00 5,000.00

78,641.96 0.00 44,224.99 122,866.95
78,641.96 0.00 44,224.99 122,866.95
26,036,015.92 0.00 0.00 26,036,015.92
583,999.66 -159,000.00 11,998.25 436,997.91
26,698,657.54 -159,000.00 56,223.24 26,595,880.78
974,319.97 -159,000.00 207,556.86 1,022,876.83
974,319.97 -159,000.00 207,556.86 1,022,876.83
22,750,000.00 0.00 4,500.00 22,754,500.00
23,724,319.97 -159,000.00 212,056.86 23,777,376.83
2,974,337.57 0.00 -155,833.62 2,818,503.95
26,698,657.54 -159,000.00 56,223.24 26,595,880.78




PSL Wiregrass, LP

Statement of Cash Flows
January through August 2017

OPERATING ACTIVITIES
Net Income
Adjustments to reconcile Net Income
to net cash provided by operations:
Prepaid Expenses
Accrued Expenses
Deferred Revenue
Accounts Payable
Net cash provided by Operating Activities
INVESTING ACTIVITIES
Security Deposit
CONSTRUCTION HARD COSTS:ALF Construction (Hard Costs)
DEVELOPMENT SOFT COSTS
Land:Operating Expenses During Const
Trustee Accounts:Project Fund:Series 2016:221993005 Construction Account
Trustee Accounts:Project Fund:Series 2016:221993011 Capitalized Issue Fee
Trustee Accounts:Project Fund:Series 2016A:221993009 Capitalized Int. Sub
Trustee Accounts:Project Fund:Series 2016A:221993015 Borrower Eq Cap Int
Trustee Accounts:Project Fund:Series 2016B:221993010 Capitalized Int. Sub
Trustee Accounts:Project Fund:Series 2016B:221993016 Borrower Eq Cap Int
Trustee Accounts:Working Capital Fund:Series 2016:221993006 Working Cap Fund
Trustee Accounts:Interest Fund:Series 2016A:221993000 Interest Account
Trustee Accounts:Interest Fund:Series 2016B:221993002 Interest Account
Due from Operations
Accumulated Amortization
Net cash provided by Investing Activities
Net cash increase for period

Cash at beginning of period
Cash at end of period

8:34 AM
10/11/2017
Ptnr Adj Ops Consolidated

Jan - Aug 17 Jan -Aug 17 Jan-Aug 17  Jan - Aug 17
-8,894.11 -155,833.62 -164,727.73
-11,998.25 -11,998.25
3,353.08 3,353.08
4,500.00 4,500.00
-143,051.35 -159,000.00 204,203.78 -97,847.57
-151,945.46 -159,000.00 44,224.99 -266,720.47
-2,475.00 -2,475.00
-8,335,565.97 -8,335,565.97
-1,785,736.21 -1,785,736.21
-450.00 -450.00
9,405,525.79 9,405,525.79
17,062.47 17,062.47
799,048.61 799,048.61
-1,416.20 -1,416.20
61,244.44 61,244.44
-77.53 -77.53
209,815.95 209,815.95
-15,221.51 -15,221.51
-78.23 -78.23
-159,000.00 159,000.00 0.00
27,200.64 27,200.64
219,877.25 159,000.00 0.00 538,955.23
67,931.79 44,224.99 272,234.76
10,710.17 0.00 10,710.17
78,641.96 0.00 44,224.99 282,944.93




P
\\ & VI. BALANCES OF TRUSTEE-HELD FUNDS

\ .

Beach House at Wiregrass Ranch
Assisted Living + Memory Care
MONTHLY STATEMENT OF BORROWER
AUGUST 2017



U.S. Bank TrustNow Essentials
Cash Balances - Settled
By Status, Account

Account #

221993000
221993001
221993002
221993003
221993004
221993005
221993006
221993007
221993008
221993009
221993010
221993011
221993012
221993013
221993014
221993015
221993016

Note:

Account Name

CTA BEACH HOUSE 2016A INTEREST ACCT
CTA BEACH HOUSE 2016A PRINCIPAL

CTA BEACH HOUSE 2016B INTEREST ACCT
CTA BEACH HOUSE 2016B PRINCIPAL

CTA BEACH HOUSE 2016 REVENUE FUND
CTA BEACH HOUSE 2016A CONSTRUCTION
CTA BEACH HOUSE 2016 WORKING CAPITAL
CTA BEACH HOUSE 2016 REP & REPL FUND
CTA BEACH HOUSE 2016 INS & TAX ESC
CTA BEACH HOUSE 2016A CAP INT ACCT
CTA BEACH HOUSE 2016B CAP INT ACCT
CTA BEACH HOUSE 2016 CAP ISSUERS FEE
CTA BEACH HOUSE 2016 SURPLUS FUND
CTA BEACH HOUSE 2016A COI ACCOUNT
CTA BEACH HOUSE 2016B COI ACCOUNT
CTA BEACH HOUSE 2016A BORR EQ CAP IN
CTA BEACH HOUSE 2016B BORR EQ CAP IN

Grand Total

Status

Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open

Principal Cash

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

Income Cash

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

#%%%% End Of Report *****

Balances shown reflect the results of prior-day transactions and do not reflect any sweep activity.

Total Cash

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

Page: 1of 1

Print Date: 09/01/2017 at 12:31:56 am

Data As Of: 08/31/2017

Cash Equivalents

18,129.05
0.00

94.25

0.00

0.00
7,336,810.96
1,200,399.79
0.00

0.00
577,727.22
37,902.22
64,837.53
0.00

0.00
4,046.74
1,268,026.64
69,421.48

10,577,395.88

Total Cash + Equivalents

18,129.05
0.00

94.25

0.00

0.00
7,336,810.96
1,200,399.79
0.00

0.00
577,727.22
37,902.22
64,837.53
0.00

0.00
4,046.74
1,268,026.64
69,421.48

10,577,395.88
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PSL WIREGRASS LP

ATTN DODD CRUTCHER

8214 WESTCHESTERDR SUITE 600
DALLAS TX 75225-6112

00- -M -N -PC -244-01 3766
0183414-00-03300-01 Page 1 of 6

ACCOUNT NUMBER: 221993000
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

A INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363

E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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0
bank 0183414-00-03300-01 Page 2 of 6
: ACCOUNT NUMBER: 221993000
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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ACCOUNT NUMBER: 221993000
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $16,410.61
Contributions 1,715.69
Adjusted Market Value $18,126.30
Investment Results
Interest, Dividends and Other Income 2.75
Total Investment Results $2.75
Ending Market Value $18,129.05




00- -M -N -PC -244-01 00376601 3766
bank 0183414-00-03300-01 Page 4 of 6
. ACCOUNT NUMBER: 221993000

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

18,129.050  US Bank Mmkt 5 - Ct 18,129.05 18,129.05 100.0 36.26
9AMMFO05B2 1.0000 1.00 20 **

Total Cash Equivalents $18,129.05 $18,129.05 100.0 $36.26

Total Assets $18,129.05 $18,129.05 100.0 $36.26

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values

shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.



00- -M -N -PC -244-01 00376601 3766
bank 0183414-00-03300-01 Page 5 of 6
. ACCOUNT NUMBER: 221993000

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 2.75 2.75
Cash Receipts 1,715.69 1,715.69
Transfers -2.75 2.75
Net Money Market Activity -1,718.44 -1,718.44

Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 221993000
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date
Posted

Income
Description Cash

Principal
Cash

08/01/17

08/02/17

08/02/17

08/02/17

08/02/17

08/02/17

08/02/17

Beginning Balance 08/01/2017 $.00

Interest Earned On 2.75
US Bank Mmkt 5 - Ct

Interest From 7/1/17 To 7/31/17

9AMMF05B2

Cash Disbursement - 275
Transfer To Principal
Income Earnings

Cash Receipt
Transfer From Income
Income Earnings

Cash Receipt

Transfer From Another Trust
Paid From Account # 221993005
Income Earnings

Cash Receipt

Transfer From Another Trust
Paid From Account # 221993009
Income Earnings

Cash Receipt

Transfer From Another Trust
Paid From Account # 221993011
Income Earnings

Purchased 1,718.44 Units Of
US Bank Mmkt 5 - Ct

Trade Date 8/2/17
9AMMF05B2

$.00

2.75

1,603.19

101.11

11.39

-1,718.44

$16,410.61

1,718.44

Ending Balance 08/31/2017 $0.00

$0.00

$18,129.05
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PSL WIREGRASS LP

ATTN DODD CRUTCHER

8214 WESTCHESTERDR SUITE 600
DALLAS TX 75225-6112

00- -M -N -PC -244-01 3766
0183416-00-03300-01 Page 1 of 4

ACCOUNT NUMBER: 221993001
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

A PRINCIPAL ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363

E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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0
bank 0183416-00-03300-01 Page 2 of 4
: ACCOUNT NUMBER: 221993001
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A PRINCIPAL ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.



00- -M -N -PC -244-01 00376601 3766
bank 0183416-00-03300-01 Page 3 of 4
. ACCOUNT NUMBER: 221993001

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A PRINCIPAL ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $0.00

Ending Market Value $0.00

No activity qualifies for this statement period.



0- -M -N -PC -244-01 = 00376601 3766

0
bank 0183416-00-03300-01 Page 4 of 4
. ACCOUNT NUMBER: 221993001
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A PRINCIPAL ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

No reportable securities for this statement period
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PSL WIREGRASS LP

ATTN DODD CRUTCHER

8214 WESTCHESTERDR SUITE 600
DALLAS TX 75225-6112

00- -M -N -PC -244-01 3766
0183418-00-03300-01 Page 1 of 6

ACCOUNT NUMBER: 221993002
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

B INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588



0- -M -N -PC -244-01 = 00376601 3766

0
bank 0183418-00-03300-01 Page 2 of 6
. ACCOUNT NUMBER: 221993002
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
B INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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ACCOUNT NUMBER: 221993002
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $86.88
Contributions 7.36
Adjusted Market Value $94.24
Investment Results
Interest, Dividends and Other Income 0.01
Total Investment Results $0.01
Ending Market Value $94.25




00- -M -N -PC -244-01 00376601 3766
bank 0183418-00-03300-01 Page 4 of 6
. ACCOUNT NUMBER: 221993002

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

94.250 US Bank Mmkt 5 - Ct 94.25 94.25 100.0 0.19
9AMMFO5B2 1.0000 1.00 20 **

Total Cash Equivalents $94.25 $94.25 100.0 $.19

Total Assets $94.25 $94.25 100.0 $.19

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.

A



00- -M -N -PC -244-01 00376601 3766
bank 0183418-00-03300-01 Page 5 of 6
. ACCOUNT NUMBER: 221993002

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 0.01 0.01
Cash Receipts 7.36 7.36
Transfers -0.01 0.01
Net Money Market Activity -7.37 -7.37

Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00
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00- -M -N -PC -244-01 00376601 3766
0183418-00-03300-01 Page 6 of 6

ACCOUNT NUMBER: 221993002
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date
Posted

Income
Description Cash

Principal
Cash

08/01/17

08/02/17

08/02/17

08/02/17

08/02/17

08/02/17

Beginning Balance 08/01/2017 $.00

Interest Earned On 0.01
US Bank Mmkt 5 - Ct

Interest From 7/1/17 To 7/31/17

9AMMF05B2

Cash Disbursement -0.01
Transfer To Principal
Income Earnings

Cash Receipt
Transfer From Income
Income Earnings

Cash Receipt

Transfer From Another Trust
Paid From Account # 221993010
Income Earnings

Cash Receipt

Transfer From Another Trust
Paid From Account # 221993014
Income Earnings

Purchased 7.37 Units Of
US Bank Mmkt 5 - Ct
Trade Date 8/2/17
9AMMF05B2

$.00

0.01

6.67

0.69

-7.37

7.37

Ending Balance 08/31/2017 $0.00

$0.00

$94.25
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PSL WIREGRASS LP

ATTN DODD CRUTCHER

8214 WESTCHESTERDR SUITE 600
DALLAS TX 75225-6112
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ACCOUNT NUMBER: 221993003
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

B PRINCIPAL ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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: ACCOUNT NUMBER: 221993003
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
B PRINCIPAL ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.

He -:%



00- -M -N -PC -244-01 00376601 3766
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. ACCOUNT NUMBER: 221993003

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B PRINCIPAL ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $0.00

Ending Market Value $0.00

No activity qualifies for this statement period.
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ACCOUNT NUMBER: 221993003
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B PRINCIPAL ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

No reportable securities for this statement period
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PSL WIREGRASS LP

ATTN DODD CRUTCHER

8214 WESTCHESTERDR SUITE 600
DALLAS TX 75225-6112
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ACCOUNT NUMBER: 221993004
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B
REVENUEFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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: ACCOUNT NUMBER: 221993004
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
REVENUEFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B
REVENUEFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $0.00

Ending Market Value $0.00

No activity qualifies for this statement period.
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ACCOUNT NUMBER: 221993004
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B
REVENUEFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost  Yield at Market Est Ann Inc
Miscellaneous
1.000 Psl Wiregrass LP Series 2016A Note 0.00 1.00 0.0 0.00
$21,710,000 0.0000 1.00 .00
97MSCJZ82
1.000 Psl Wiregrass LP Series 2016B Note 0.00 1.00 0.0 0.00
$1,040,000 0.0000 1.00 .00
97MSCJZ90
Total Miscellaneous $0.00 $2.00 0.0
Total Assets $0.00 $2.00 0.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B
REVENUEFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Date Income Principal Tax
Posted Description Cash Cash Cost
Beginning Balance 08/01/2017 $.00 $.00 $2.00

Ending Balance 08/31/2017 $0.00 $0.00 $2.00
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ACCOUNT NUMBER: 221993005
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

A CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363

E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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: ACCOUNT NUMBER: 221993005
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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ACCOUNT NUMBER: 221993005
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value

Distributions

$8,568,368.05
- 1,233,160.28

Adjusted Market Value

$7,335,207.77

Investment Results

Interest, Dividends and Other Income

1,603.19

Total Investment Results

$1,603.19

Ending Market Value

$7,336,810.96
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

7,336,810.960  US Bank Mmkt 5 - Ct 7,336,810.96 7,336,810.96 1000  14,673.62
9AMMF05B2 1.0000 1.00 20 **

Total Cash Equivalents $7,336,810.96 $7,336,810.96 100.0 $14,673.62

Total Assets $7,336,810.96 $7,336,810.96 100.0 $14,673.62

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total

Cash Cash Cash

Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 1,603.19 1,603.19

Cash Disbursements - 1,603.19 - 1,231,557.09 - 1,233,160.28

Net Money Market Activity 1,231,557.09 1,231,557.09

Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date Income Principal Tax
Posted Description Cash Cash Cost

Beginning Balance 08/01/2017 $.00 $.00 $8,568,368.05
08/01/17 Interest Earned On 1,603.19

US Bank Mmkt 5 - Ct
Interest From 7/1/17 To 7/31/17
9AMMF05B2

08/02/17 Cash Disbursement - 1,603.19
Paid To Account # 221993000
Transfer To Another Trust
Income Earnings

08/28/17 Cash Disbursement - 1,164,263.00
Paid To Douglas Company
Wire Transfer
Wire To Douglas Company
Per Requsition 11
Mtlewi3

08/28/17 Cash Disbursement - 67,294.09
Paid To Psl Wiregrass
Wire Transfer
Wire To Psl Wiregrass
Per Requsition 11
Mtlewi3

08/28/17 Sold 1,231,557.09 Units Of 1,231,557.09 -1,231,557.09
US Bank Mmkt 5 - Ct
Trade Date 8/28/17
9AMMF05B2

Ending Balance 08/31/2017 $0.00 $0.00 $7,336,810.96

g
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ACCOUNT NUMBER: 221993006
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

WORKING CAPITAL FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363

E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
WORKING CAPITAL FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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ACCOUNT NUMBER: 221993006
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

WORKING CAPITAL FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value

Distributions

$1,220,189.64
- 20,000.00

Adjusted Market Value

$1,200,189.64

Investment Results

Interest, Dividends and Other Income

210.15

Total Investment Results

$210.15

Ending Market Value

$1,200,399.79
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
WORKING CAPITAL FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

1,200,399.790  US Bank Mmkt 5 - Ct 1,200,399.79 1,200,399.79 1000  2,400.80
9AMMF05B2 1.0000 1.00 20 **

Total Cash Equivalents $1,200,399.79 $1,200,399.79 100.0  $2,400.80

Total Assets $1,200,399.79 $1,200,399.79 100.0  $2,400.80

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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ACCOUNT NUMBER: 221993006
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

WORKING CAPITAL FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 210.15 210.15
Cash Disbursements - 20,000.00 - 20,000.00
Transfers - 210.15 210.15
Net Money Market Activity 19,789.85 19,789.85

Ending Cash Balance as of 08/31/2017

$0.00 $0.00 $0.00
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ACCOUNT NUMBER: 221993006
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

WORKING CAPITAL FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/17

08/02/17

08/02/17

08/02/17

08/24/17

08/24/17

Beginning Balance 08/01/2017

Interest Earned On
US Bank Mmkt 5 - Ct

Interest From 7/1/17 To 7/31/17

9AMMFO05B2

Cash Disbursement
Transfer To Principal
Income Earnings

Cash Receipt
Transfer From Income
Income Earnings

Purchased 210.15 Units Of
US Bank Mmkt 5 - Ct
Trade Date 8/2/17
9AMMF05B2

Cash Disbursement

Paid To Psl Wiregrass LP
Wire Transfer

Wire For Work Cap 4
Mtlewi3

Sold 20,000 Units Of
US Bank Mmkt 5 - Ct
Trade Date 8/24/17
9AMMF05B2

$.00 $.00 $1,220,189.64

210.15

- 210.15

210.15

- 210.15 210.15

- 20,000.00

20,000.00 - 20,000.00

Ending Balance 08/31/2017

$0.00 $0.00 $1,200,399.79
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ACCOUNT NUMBER: 221993007
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

REPAIR AND REPLACEMENTFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
REPAIR AND REPLACEMENTFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

REPAIR AND REPLACEMENTFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $0.00

Ending Market Value $0.00

No activity qualifies for this statement period.
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ACCOUNT NUMBER: 221993007
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

REPAIR AND REPLACEMENTFUND

This statement is for the period from
August 1, 2017 to August 31, 2017

No reportable securities for this statement period
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ACCOUNT NUMBER: 221993008
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

INSURANCE AND TAX ESCROW FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE2016B

INSURANCE AND TAX ESCROW FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.

3766
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE2016B

INSURANCE AND TAX ESCROW FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $0.00

Ending Market Value $0.00

No activity qualifies for this statement period.
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE2016B
INSURANCE AND TAX ESCROW FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

No reportable securities for this statement period
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ACCOUNT NUMBER: 221993009
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

A CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363

E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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ACCOUNT NUMBER: 221993009
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $577,727.22
Distributions -101.11
Adjusted Market Value $577,626.11
Investment Results
Interest, Dividends and Other Income 101.11
Total Investment Results $101.11
Ending Market Value $577,727.22
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

577,727.220  US Bank Mmkt 5 - Ct 577,727.22 577,727.22 100.0 1,155.45
9AMMFO05B2 1.0000 1.00 20 **

Total Cash Equivalents $577,727.22 $577,727.22 100.0  $1,155.45

Total Assets $577,727.22 $577,727.22 100.0  $1,155.45

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.

o
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. ACCOUNT NUMBER: 221993009
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total

Cash Cash Cash

Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 101.11 101.11

Cash Disbursements -101.11 -101.11

Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00




00- -M -N -PC -244-01 00376601 3766
bank 0183432-00-03300-01 Page 6 of 6
. ACCOUNT NUMBER: 221993009

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date Income Principal Tax
Posted Description Cash Cash Cost

Beginning Balance 08/01/2017 $.00 $.00 $577,727.22
08/01/17 Interest Earned On 101.11

US Bank Mmkt 5 - Ct
Interest From 7/1/17 To 7/31/17
9AMMF05B2

08/02/17 Cash Disbursement -101.11
Paid To Account # 221993000
Transfer To Another Trust
Income Earnings

Ending Balance 08/31/2017 $0.00 $0.00 $577,727.22
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ACCOUNT NUMBER: 221993010
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

B CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
B CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.

g

HTH L
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ACCOUNT NUMBER: 221993010
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $37,902.22
Distributions - 6.67
Adjusted Market Value $37,895.55
Investment Results
Interest, Dividends and Other Income 6.67
Total Investment Results $6.67
Ending Market Value $37,902.22
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

37,902.220  US Bank Mmkt 5 - Ct 37,902.22 37,902.22 100.0 75.80
9AMMFO05B2 1.0000 1.00 20 **

Total Cash Equivalents $37,902.22 $37,902.22 100.0 $75.80

Total Assets $37,902.22 $37,902.22 100.0 $75.80

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values

shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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. ACCOUNT NUMBER: 221993010
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
B CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total

Cash Cash Cash

Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 6.67 6.67

Cash Disbursements - 6.67 - 6.67

Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 221993010
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B CAPITALIZED INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date Income Principal Tax
Posted Description Cash Cash Cost

Beginning Balance 08/01/2017 $.00 $.00 $37,902.22
08/01/17 Interest Earned On 6.67

US Bank Mmkt 5 - Ct

Interest From 7/1/17 To 7/31/17

9AMMF05B2
08/02/17 Cash Disbursement - 6.67

Paid To Account # 221993002

Transfer To Another Trust

Income Earnings

Ending Balance 08/31/2017 $0.00 $0.00 $37,902.22

ot
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ACCOUNT NUMBER: 221993011
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

CAPITALIZED ISSUER'S FEEACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363

E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

CAPITALIZED ISSUER'S FEEACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.

3766
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ACCOUNT NUMBER: 221993011
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

CAPITALIZED ISSUER'S FEEACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $64,837.53
Distributions -11.39
Adjusted Market Value $64,826.14
Investment Results
Interest, Dividends and Other Income 11.39
Total Investment Results $11.39
Ending Market Value $64,837.53




00- -M -N -PC -244-01 00376601 3766
bank 0183436-00-03300-01 Page 4 of 6
s ACCOUNT NUMBER: 221993011

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

CAPITALIZED ISSUER'S FEEACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

64,837.530  US Bank Mmkt 5 - Ct 64,837.53 64,837.53 100.0 129.68
9AMMFO05B2 1.0000 1.00 20 **

Total Cash Equivalents $64,837.53 $64,837.53 100.0 $129.68

Total Assets $64,837.53 $64,837.53 100.0 $129.68

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values

shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
CAPITALIZED ISSUER'S FEEACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total

Cash Cash Cash

Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 11.39 11.39

Cash Disbursements -11.39 - 11.39

Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 221993011
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

CAPITALIZED ISSUER'S FEEACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date Income Principal Tax
Posted Description Cash Cash Cost

Beginning Balance 08/01/2017 $.00 $.00 $64,837.53
08/01/17 Interest Earned On 11.39

US Bank Mmkt 5 - Ct

Interest From 7/1/17 To 7/31/17

9AMMF05B2
08/02/17 Cash Disbursement -11.39

Paid To Account # 221993000

Transfer To Another Trust

Income Earnings

Ending Balance 08/31/2017 $0.00 $0.00 $64,837.53
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ACCOUNT NUMBER: 221993012
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

SURPLUS FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363

E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE2016B
SURPLUS FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.

5
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE2016B

SURPLUS FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $0.00

Ending Market Value $0.00

No activity qualifies for this statement period.



[Ehbhank

00- -M -N -PC -244-01 00376601 3766
0183438-00-03300-01 Page 4 of 4

ACCOUNT NUMBER: 221993012
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE2016B

SURPLUS FUND

This statement is for the period from
August 1, 2017 to August 31, 2017

No reportable securities for this statement period
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ACCOUNT NUMBER: 221993013
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

A COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363

E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
A COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $0.00

Ending Market Value $0.00

No activity qualifies for this statement period.
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ACCOUNT NUMBER: 221993013
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

A COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

No reportable securities for this statement period
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ACCOUNT NUMBER: 221993014
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A AND TAXABLE 2016B

B COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
B COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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ACCOUNT NUMBER: 221993014
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $4,046.74
Distributions - 0.69
Adjusted Market Value $4,046.05
Investment Results
Interest, Dividends and Other Income 0.69
Total Investment Results $0.69
Ending Market Value $4,046.74
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

4,046.740  US Bank Mmkt 5 - Ct 4,046.74 4,046.74 100.0 8.09
9AMMFO05B2 1.0000 1.00 20 **

Total Cash Equivalents $4,046.74 $4,046.74 100.0 $8.09

Total Assets $4,046.74 $4,046.74 100.0 $8.09

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES

2016A AND TAXABLE 2016B
B COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total

Cash Cash Cash

Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 0.69 0.69

Cash Disbursements -0.69 - 0.69

Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 221993014
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A AND TAXABLE 2016B

B COST OF ISSUANCE ACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date Income Principal Tax
Posted Description Cash Cash Cost
Beginning Balance 08/01/2017 $.00 $.00 $4,046.74
08/01/17 Interest Earned On 0.69
US Bank Mmkt 5 - Ct
Interest From 7/1/17 To 7/31/17
9AMMF05B2
08/02/17 Cash Disbursement - 0.69

Paid To Account # 221993002
Transfer To Another Trust

Income Earnings

Ending Balance 08/31/2017

$0.00 $0.00 $4,046.74

1
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ACCOUNT NUMBER: 221993015
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016A BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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. ACCOUNT NUMBER: 221993015
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASSRANCH PROJECT)SERIES

2016A BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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. ACCOUNT NUMBER: 221993015

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $1,267,811.29
Investment Results

Interest, Dividends and Other Income 215.35

Total Investment Results $215.35

Ending Market Value $1,268,026.64
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. ACCOUNT NUMBER: 221993015
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASSRANCH PROJECT)SERIES

2016A BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

1,268,026.640  US Bank Mmkt 5 - Ct 1,268,026.64 1,268,026.64 1000  2,536.05
9AMMF05B2 1.0000 1.00 20 **

Total Cash Equivalents $1,268,026.64 $1,268,026.64 1000  $2,536.05

Total Assets $1,268,026.64 $1,268,026.64 1000  $2,536.05

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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ACCOUNT NUMBER: 221993015
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 215.35 215.35
Transfers - 215.35 215.35
Net Money Market Activity - 215.35 - 215.35
Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 221993015
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016A BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/17

08/02/17

08/02/17

08/02/17

Beginning Balance 08/01/2017

Interest Earned On
US Bank Mmkt 5 - Ct

Interest From 7/1/17 To 7/31/17

9AMMFO05B2

Cash Disbursement
Transfer To Principal
Income Earnings

Cash Receipt
Transfer From Income
Income Earnings

Purchased 215.35 Units Of
US Bank Mmkt 5 - Ct
Trade Date 8/2/17
9AMMF05B2

$.00 $.00 $1,267,811.29

215.35

- 215.35

215.35

- 215.35 215.35

Ending Balance 08/31/2017

$0.00 $0.00 $1,268,026.64
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ACCOUNT NUMBER: 221993016
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT)SERIES
2016B BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

SHERYL LEAR

EX-FL-WWSJ

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 904-358-5363
E-mail SHERYL.LEAR@USBANK.COM

Analyst:
KEVIN FOX
Phone 704-335-4588
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. ACCOUNT NUMBER: 221993016
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASSRANCH PROJECT)SERIES

2016B BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Faster trade settlement begins September 5

To better meet the needs of all investors, the financial services industry is shortening the settlement cycle for
stocks, corporate bonds, municipal bonds, unit investment trusts and  financial products comprised ot these
securl(tjy types (such as exchange-traded funds). The standard settlement cycle of three business days after the
trade daté will be changed to two business days on September 5, 2017.

This should result in reduced credit risk, cash deployment efficiencies, increased market liquidity and lower
collateral requirements. It also will align the U.S. market with other major international markets. For example, 23
European Union members moved o a two-day settlement cycle in October 2014. U.S. Bank has been
participating in industry-wide testing to ensure readiness for the shortened settlement cycle.
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. ACCOUNT NUMBER: 221993016

CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016B BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Current Period
08/01/17 to 08/31/17

Beginning Market Value $69,409.69
Investment Results

Interest, Dividends and Other Income 11.79

Total Investment Results $11.79

Ending Market Value $69,421.48
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CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016B BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Shares or ) o Market Value/ Tax Cost/ % of Total
Face Amount Security Description Price Unit Cost___Yield at Market Est Ann Inc

Cash Equivalents

69,421.480  US Bank Mmkt 5 - Ct 69,421.48 69,421.48 100.0 138.84
9AMMFO05B2 1.0000 1.00 20 **

Total Cash Equivalents $69,421.48 $69,421.48 100.0 $138.84

Total Assets $69,421.48 $69,421.48 100.0 $138.84

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values

shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period (or most recent daily rate available) and may not be relied upon as (i) a
yield estimate for the statement period as a whole, or (ii) a guarantee of future performance.
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ACCOUNT NUMBER: 221993016
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016B BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2017 $.00 $.00 $.00
Taxable Interest 11.79 11.79
Transfers -11.79 11.79
Net Money Market Activity -11.79 -11.79
Ending Cash Balance as of 08/31/2017 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 221993016
CAPITAL TRUST AGENCY SENIOR HOUSING
REVENUEBONDS (BEACH HOUSE AT
WIREGRASS RANCH PROJECT) SERIES
2016B BORROWEREQUITY CAPITALIZED
INTERESTACCOUNT

This statement is for the period from
August 1, 2017 to August 31, 2017

Date
Posted

Description

Income Principal Tax

Cash Cash Cost

08/01/17

08/02/17

08/02/17

08/02/17

Beginning Balance 08/01/2017

Interest Earned On
US Bank Mmkt 5 - Ct

Interest From 7/1/17 To 7/31/17

9AMMFO05B2

Cash Disbursement
Transfer To Principal
Income Earnings

Cash Receipt
Transfer From Income
Income Earnings

Purchased 11.79 Units Of
US Bank Mmkt 5 - Ct
Trade Date 8/2/17
9AMMF05B2

$.00 $.00 $69,409.69

11.79

-11.79

11.79

-11.79 11.79

Ending Balance 08/31/2017

$0.00 $0.00 $69,421.48




Glossary

Accretion - The accumulation of the value of a discounted bond until
maturity.

Adjusted Prior Market Realized Gain/Loss - The difference between
the proceeds and the Prior Market Value of the transaction.

Adjusted Prior Market Unrealized Gain/Loss - The difference
between the Market Value and the Adjusted Prior Market Value.
Adjusted Prior Market Value - A figure calculated using the beginning
Market Value for the fiscal year, adjusted for all asset related
transactions during the period, employing an average cost
methodology.

Amortization - The decrease in value of a premium bond until
maturity.

Asset - Anything owned that has commercial exchange value. Assets
may consist of specific property or of claims against others, in contrast
to obligations due to others (liabilities).

Bond Rating - A measurement of a bond's quality based upon the
issuer's financial condition. Ratings are assigned by independent
rating services, such as Moody's, or S&P, and reflect their opinion of
the issuer's ability to meet the scheduled interest and principal
repayments for the bond.

Cash - Cash activity that includes both income and principal cash
categories.

Change in Unrealized Gain/Loss - Also reported as Gain/Loss in
Period in the Asset Detail section. This figure shows the market
appreciation (depreciation) for the current period.

Cost Basis (Book Value) - The original price of an asset, normally the
purchase price or appraised value at the time of acquisition. Book
Value method maintains an average cost for each asset.

Cost Basis (Tax Basis) - The original price of an asset, normally the
purchase price or appraised value at the time of acquisition. Tax Basis
uses client determined methods such as Last-In-First-Out (LIFO),
First-In-First-Out (FIFO), Average, Minimum Gain, and Maximum Gain.
Ending Accrual - (Also reported as Accrued Income) Income earned
but not yet received, or expenses incurred but not yet paid, as of the
end of the reporting period.

Estimated Annual Income - The amount of income a particular asset
is anticipated to earn over the next year. The shares multiplied by
annual income rate.

Estimated Current Yield - The annual rate of return on an investment
expressed as a percentage. For stocks, yield is calculated by taking
the annual dividend payments divided by the stock's current share
price. For bonds, yield is calculated by the coupon rate divided by the
bond's market price.

Ex-Dividend Date - (Also reported as Ex-Date) For stock trades, the
person who owns the security on the ex-dividend date will earn the
dividend, regardless of who currently owns the stock.

Income Cash - A category of cash comprised of ordinary earnings
derived from investments, usually dividends and interest.

Market Value - The price per unit multiplied by the number of units.
Maturity Date - The date on which an obligation or note matures.
Payable Date - The date on which a dividend, mutual fund distribution,
or interest on a bond will be made.

Principal Cash - A category of cash comprised of cash, deposits, cash
withdrawals and the cash flows generated from purchases or sales of
investments.

Realized Gain/Loss Calculation - The Proceeds less the Cost Basis
of a transaction.

Settlement Date - The date on which a trade settles and cash or
securities are credited or debited to the account.

Trade Date - The date a trade is legally entered into.

Unrealized Gain/Loss - The difference between the Market Value and
Cost Basis at the end of the current period.

Yield on/at Market - The annual rate of return on an investment
expressed as a percentage. For stocks, yield is calculated by the
annual dividend payments divided by the stock's current share price.
For bonds, yield is calculated by the coupon rate divided by the bond's
market price.

The terms defined in this glossary are only for use when reviewing your account statement. Please contact your Relationship Manager with any questions.
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