
   

 Nassau BOCES (NY)

1 Dormitory Authority of the State of New York Master BOCES Program Lease Refunding Revenue Bonds (Nassau County BOCES Issue), Series 2017, $10,530,000, Dated: August 23, 2017

2 Dormitory Authority of the State of New York Master BOCES Program Lease Revenue Refunding Bonds (Nassau County Issue), Series 2011, $24,785,000 Dated: May 25, 2011 Summary Language Used

3 Dormitory Authority of the State of New York Master BOCES Program Lease Revenue Bonds (Nassau County Issue), Series 2009, $17,525,000 Dated: July 9, 2009 Summary Language Used

Financial Information

Series 2017, 2011, 2009

Component School Districts’ Share of BOCES Expenses
PERCENTAGE SHARE AMOUNT ALLOCATED PERCENTAGE SHARE OF

COMPONENT TOTAL AMOUNT OF TOTAL TO ADMINISTRATIVE ADMINISTRATIVE

SCHOOL DISTRICT PAID TO BOCES BOCES RECEIPT EXPENSES EXPENSES

Baldwin  10,388,129.64                       2.93% 479,601.71                             2.37%

Bellmore  2,000,831.76                          0.56% 90,954.13                               0.45%

Bellmore‐Merrick 10,175,398.12                       2.87% 637,422.94                             3.15%

Bethpage  4,382,921.08                          1.24% 293,229.43                           1.45%

Carle Place  2,242,374.55                          0.63% 137,733.20                             0.68%

East Meadow  16,269,218.48                       4.59% 719,914.07                             3.56%

East Rockaway  2,115,754.26                          0.60% 118,947.18                             0.59%

East Williston 1,781,358.60                          0.50% 166,656.25                             0.82%

Elmont  4,403,967.71                          1.24% 325,779.48                             1.61%

Farmingdale  11,813,392.48                       3.33% 574,833.85                             2.84%

Floral Park  1,969,969.21                          0.56% 124,155.18                             0.61%

Franklin Square  1,261,331.28                          0.36% 165,540.25                             0.82%

Freeport  19,561,928.09                       5.52% 678,064.01                             3.35%

Garden City  2,418,290.39                          0.68% 390,042.58                             1.93%

Glen Cove City  6,106,559.54                          1.72% 325,314.48                             1.61%

Great Neck 4,769,167.38                          1.35% 653,976.97                             3.23%

Hempstead  33,159,099.74                       9.36% 806,683.20                             3.99%

Herricks 4,316,588.20                          1.22% 403,341.60                             1.99%

Hewlett‐Woodmere 3,614,836.00                          1.02% 297,414.44                             1.47%

Hicksville 7,580,357.41                          2.14% 524,148.78                             2.59%

Island Park  2,513,978.18                          0.71% 99,696.15                               0.49%

Island Trees  5,047,952.72                          1.42% 235,476.35                             1.16%

Jericho  3,472,169.29                          0.98% 310,155.46                             1.53%

Lawrence  6,327,051.57                          1.79% 268,956.40                             1.33%

Levittown  9,972,083.50                          2.81% 712,660.06                             3.52%

Locust Valley  2,882,151.10                          0.81% 215,016.32                             1.06%

Long Beach  7,261,980.74                          2.05% 365,583.54                             1.81%

Lynbrook  4,551,326.55                          1.28% 280,395.42                             1.39%

Malverne  5,596,228.75                          1.58% 170,655.25                             0.84%

Manhasset  2,775,109.81                          0.78% 340,194.50                             1.68%

Massapequa  13,719,138.12                       3.87% 742,885.10                             3.67%

Merrick  3,216,743.27                          0.91% 133,176.20                             0.66%

Mineola 4,664,841.32                          1.32% 256,866.38                             1.27%

New Hyde Park  1,905,917.61                          0.54% 150,009.22                             0.74%

North Bellmore  3,331,072.64                          0.94% 187,674.28                             0.93%

North Merrick 1,439,780.84                          0.41% 108,438.16                             0.54%

North Shore 3,490,683.17                          0.98% 277,047.41                             1.37%

Oceanside  4,618,276.24                          1.30% 583,389.86                             2.88%

Oyster Bay  2,504,225.60                          0.71% 158,472.23                             0.78%

Plainedge 4,654,972.50                          1.31% 315,642.47                             1.56%

Plainview 6,492,964.17                          1.83% 509,082.75                             2.52%

Port Washington 5,496,672.42                          1.55% 525,636.78                             2.60%

Rockville Centre  7,021,129.30                          1.98% 344,658.51                             1.70%

Roosevelt  7,276,564.17                          2.05% 336,288.50                             1.66%

Roslyn  2,933,169.41                          0.83% 322,431.48                             1.59%

Seaford 5,036,873.67                          1.42% 239,661.36                             1.18%

Sewanhaka 8,909,818.73                          2.51% 904,240.34                             4.47%

Syosset  8,648,542.20                          2.44% 641,793.95                             3.17%

Uniondale  16,614,114.28                       4.69% 665,136.99                             3.29%

Valley Stream #13 1,825,409.45                          0.52% 185,256.27                             0.92%

Valley Stream #24  1,249,077.74                          0.35% 98,115.15                               0.48%

Valley Stream #30  3,517,682.35                          0.99% 139,500.21                             0.69%

Valley Stream CHSD  12,320,929.51                       3.48% 500,712.74                             2.47%

Wantagh  4,098,008.65                          1.16% 315,456.47                             1.56%

West Hempstead 4,135,146.72                          1.17% 203,112.30                             1.00%

Westbury 14,547,006.85                       4.10% 482,019.71                             2.38%

354,400,267.06                     100.00% 20,239,248.00                       100.00%



Series 2017, 2011, 2009

Nassau BOCES Revenues and Expenses  

School Year Ending June 30,  

2017

General Fund Revenue  364,462,991.28                     

General Fund Expenditures 344,216,842.06                     

Fiscal Year Surplus 20,246,149.22                       

Series 2017, 2011, 2009

State Aid Appropriations to Nassau BOCES

School Year

Ending June 30, State Aid

2017 75,830,561.00                       

Series 2017

 

Series 2017

Pension Payments

Year ERS TRS*

2016‐2017 10,767,451.00                        11,168,940.00                       

* TRS payments are made in arrears.  The amount shown was paid in February 2017 for the 2015/16 TRS actual salaries.

Series 2017

 

Series 2017

 GASB 45 and OPEB

Fiscal Stress Monitoring System (if available)

Statement as to whether component school boards approved the most recent BOCES 

administrative budget

As of July 1, 2014, the last full actuarial valuation, the Plan was 0% funded. 
The actuarial accrued liability for benefits was $548,320,567 and the 
actuarial value of assets was $0, resulting in an unfunded actuarial accrued 
liability (UAAL) of $548,320,567. The covered
payroll (annual payroll of active employees covered by the plan) was 
$150,484,298 and the ratio of the UAAL to the covered payroll was 335%. 

Not applicable to Nassau BOCES specifically.  However, the following 
component districts were identified as having fiscal stress:
Hempstead Central School District, “Significant Fiscal Stress” and three 
others, Jericho Central School District, Long Beach Central School District 
and Oceanside Central School District, “Susceptible to Fiscal Stress.” The 
balance of the other component districts were classified in a category of 
“no designation.” 

By a vote of 55‐0, with one district not voting, the Nassau BOCES 
Administrative Operations budget was passed by the component school 
districts.



Series 2017, 2011, 2009

 

Series 2017

 

A narrative explanation, if necessary to avoid misunderstanding, regarding the 

presentation of financial and operating data concerning Nassau BOCES and in judging 

the financial and operating condition of Nassau BOCES

Any Annual Financial Information containing modified operating data or financial 

information shall include an explanation, in narrative form, of such modifications

Not applicable.

Not applicable.


