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II. Summary Statement 

The  Knolls:  A  Bethel  Community  (“The  Knolls”)  and  Bethel  Methodist  Home  (“Bethel”)  are 
pleased to provide this quarterly Project Update Report.  This report summarizes the following 
for The Knolls through June 30, 2017: (1) marketing progress; (2) construction progress; and (3) 
financial performance.   
 
The content of this report  is  intended to satisfy ongoing disclosure requirements pursuant the 
Continuing  Covenant  Agreement  (Section  4.3)  dated  December  1,  2016  between  The  Bethel 
Methodist  Home  and  Wilmington  Trust,  National  Association  (as  trustee),  relating  to  the 
Westchester County Local Development Corporation Revenue Bonds, Series 2016A, 2016B and 
2016C. 
 
   

III. Marketing & Occupancy Update 

General 
As of June 30, 2017, The Knolls reported total occupied ILUs of 72 or 60% of the available 120 
ILUs on campus.  There were seven new deposits and zero deposit cancellations in the quarter 
ended  June  2017.    As  of  June  30,  2017,  The  Knolls  report  77  apartments  sold  and  occupied 
(64.2%). 
 
Unit Inventory: 

Table 1 below illustrates the sold and unsold units as of June 30, 2017: 
 
Table 1 
 

Total 

Inventory

Sold & 

Occupied % Remaining

One Bedroom Apts

Bayberry $151,700 ‐ $285,500 24 8 33.3% 16

Elmwood $214,600 ‐ $395,500 33 24 72.7% 9

Two Bedroom Apts

Hawthorne $251,700 ‐ $460,500 31 25 80.6% 6

Whitney $268,300 ‐ $489,500 8 5 62.5% 3

Montgomery $271,700 ‐ $495,500 9 6 66.7% 3

Knollwood $303,100 ‐ $550,500 7 3 42.9% 4

Winthrop $356,900 ‐ $644,500 8 6 75.0% 2

120 77 64.2% 43

Entrance Fee Range
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Sales Velocity: 

Table 2 below show the monthly sales velocity for The Knolls: 
 
Table 2 

Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Total

Sales -           -           1           -           2           3           1           3           10          
   

Cancellations & Move‐Outs: 

In  the quarter  ended  June 2017,  The Knolls  received  five move‐outs  from  independent  living.  
Two of  the move‐outs were  related  to deaths of  residents.    The other  three move‐outs were 
related  transfers  to  higher  levels  of  care.    Pursuant  to  the  amended  residency  agreements 
executed by all existing residents, refunds are paid in three installments (described below).  The 
following table illustrates the scheduled refunds as a result of the recent cancellations: 

Move‐Out Date Initial Ent Fee Refund % Net Refund(1)

Amt Owed 

Currently(2)
Amt Owed ‐ 

Step 2(3)
Amt Owed ‐ 

Step 3(4)

1/24/2017 $345,000 90% $188,654 14,149                 127,341               47,164                

3/5/2017 $519,000 90% $467,100 35,033                 315,293               116,775              

3/30/2017 $255,000 90% $110,502 8,288                   74,589                 27,626                

5/13/2017 $155,107 100% $71,349 5,351                   48,161                 17,837                

6/30/2017 $388,348 65% $252,426 18,932                 170,388               63,107                

81,752                 735,771               272,508                
 

 
(1) Net Refund ‐ reflects amounts deducted for rent that resident was unable to pay. 
(2) Amt Owed Currently –  reflects  the refund owed at earlier of  resale of vacated unit or 

one year (7.5%); 
(3) Amt Owed  Step 2  –  reflects  the  refund owed upon  achievement  of  Financial  Targets, 

300 Days Cash on Hand and 1.35x Debt Service Coverage (67.5%); 
(4) Amt Owed Step 3 – reflects refund owed upon accumulation of $5.0 million in an escrow 

account. 
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Scheduled Move‐Ins – ILU: 
There are  five scheduled move‐ins  for  the  third quarter.    Table 3 below details  the scheduled 
move‐ins: 
 
Table 3 
 

Unit Type Contract Type Entrance Fee Monthly Fee Move‐In Date

Knollwood Type C 90% Refundable 530,500$              6,490$                  7/6/2017

Elmwood Type B 90% Refundable 395,500$              3,990$                  7/7/2017

Bayberry Type C 90% Refundable 265,500$              3,190$                  7/24/2017

Elmwood Type C 90% Refundable 375,500$              4,790$                  7/24/2017

Elmwood Type B 90% Refundable 395,500$              3,990$                  7/28/2017  
 

Occupancy Update 

Independent Living 

The  Knolls  reported  five  new move‐ins  to  its  Independent  Living  Units  (ILUs)  for  the  quarter 
ended  June 30, 2017 and  five move‐outs.   As of  June 30, 2017,  there were 72  total occupied 
units (60%), which is less than the budget of 74 occupied units.   
 
The Knolls  is  slightly below budget with regard to average occupancy of  its  ILUs.   For  the  first 
half  of  the  calendar  year  2017,  average  occupancy  was  72.0,  or  60.0%,  versus  a  budgeted 
average of 72.3, or 60.3%.  For  the  first quarter 2017,  average occupancy was 72.7, or 60.6%, 
versus  a  budgeted  average  of  71.0,  or  59.1%.    For  the  second  quarter  of  2017,  average 
occupancy was 71.0, or 59.2%, versus a budgeted average of 74.4, or 62.0%. 
 
The following table illustrates the monthly occupancy for the Knolls’ ILUs between November 1, 
2016 and June 30, 2017: 
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Table 4‐A 

 
 
 
Enriched Housing 

The Knolls  reported  three new move‐ins  to  its  Enriched Housing Units  (EHUs)  for  the quarter 
ended June 30, 2017.  Out of 10 available units, the Knolls reported five as occupied.  The three 
new EHU residents were transfers from the Knolls’ skilled nursing facility and independent living.  
There were deaths of two EHU residents during the quarter ended June 30, 2017. 
 
The  Knolls  is  permitted  to  admit  outside  residents  directly  to  the  EHUs  for  a  period of  seven 
years,  based  on  an  agreement with  the  NY  Department  of  Health  as  part  of  the  acquisition; 
however,  management  has  not  actively  pursued  direct  admits  while  it  was  conducting  its 
resident evaluation so as to be sure there were sufficient units available for any residents who 
might need them.   
 
Table 4‐B below illustrates the monthly occupancy for the Knolls’ EHUs between November 1, 
2016 and June 30, 2017: 
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Table 4‐B 

 
 
Skilled Nursing 

Average occupancy in the Skilled Nursing Facility (SNF) was 14 residents for the second quarter 
2017, versus a budgeted 15.   As  is the case with Enriched Housing, The Knolls  is able to admit 
residents directly to the SNF.  As of June 30, 2017, there were twelve (12) residents who were 
internal transfers and two (2) direct admits.  
 
The  following  Table  4‐C  illustrates  the  month‐to‐month  occupancy  of  the  SNF  between 
November 2016 and June 2017: 
 
Table 4‐C 
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IV. Capital Expenditure Update 

Summary: 

The  Knolls  has  a  $6.0  million  capital  expenditure  budget,  that  was  included  as  part  of  the 
financing in October 2016.  The majority of the work that has been completed to date relates to 
the renovation of existing and unoccupied ILUs so as to enhance their appeal and marketability 
to prospective residents.   
 
To  date,  The  Knolls  has  expended  approximately  $1,134,712  of  the  total  $6.0 million  capital 
expenditure budget (18.9%).  Upcoming work includes renovations to common areas (including 
the main entry), exterior repairs and landscaping, and equipment upgrades, among other items.  
The  Knolls  has  received  architectural  drawings  for  the  work  to  be  conducted  in  the  interior 
commons and lobby bistro and is in the process of bidding the work out to contractors.  Work is 
expected to begin in the next 30‐45 days. 
 
The following table summarizes the capital expenditure budget as of June 30, 2017: 
 

Budget Completed Balance to Finish

Interior Commons 1,475,000                165,245                   1,309,755               

IL Unit Renovation 1,100,000                858,423                   241,577                  

Lobby Bistro Entrance 500,000                   ‐                            500,000                  

Exterior ‐ Façade 500,000                   ‐                            500,000                  

Exterior Site 400,000                   1,200                        398,800                  

Roof Repairs 350,000                   35,040                      314,960                  

FF&E 200,000                   ‐                            200,000                  

Other 1,205,000                74,804                      1,130,196               

Contingency 270,000                   ‐                            270,000                  

Total 6,000,000                1,134,712                4,865,288                 
 
 

V.    Financial Update 

Financial  statements  for  the  month  and  YTD  period  ended  June  30,  2017  are  attached  as 
Appendix A.   It should be noted that The Knolls currently operates an Adult Day Care program 
(ADC) on its campus.  The ADC was included as part of the acquisition in October 2016; however, 
it  is management’s  intention to separate this program from The Knolls’ CCRC operation within 
the next several months.  As such, revenues and expenses related to the ADC were not included 
in the budget. 
 
The following table illustrates the YTD Net Operating Income through June 30, 2017: 
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Table 5 

 
As of June 2017 YTD - Actual YTD - Budget Variance

Total Revenues 4,682,356$     4,078,667$     603,689$        
Less: Amort. Entrance Fees (442,279)        (701,685)        259,406          
  Cash Revenues 4,240,077       3,376,982       863,095          

Expenses 6,536,522       5,579,325       957,197          
Less: Depreciation & Amort. (551,813)        (461,178)        (90,635)          
Less: Interest Expense (851,239)        (855,969)        4,730             
  Cash Expenses 5,133,470       4,262,178       871,292          

Net Operating Income (Loss) (893,393)$       (885,196)$       (8,197)$           
 
Total revenues were $603,689 ahead of budget for the first half of fiscal year 2017, largely driven 
by ADC revenues.  Cash revenues, after excluding amortization of entrance fees, were $863,095 
above budget.  Excluding the ADC, total revenues were approximately $306,276 under budget for 
the period primarily due to slightly lower than budgeted occupancy for all levels (IL, EH and SNF). 
 
Operating  Expenses  were  $957,197  over  budget  mainly  due  to  expenses  related  to  the  ADC. 
Excluding  ADC,  operating  expenses  were  approximately  $316,308  over  budget  for  the  period 
primarily due  to  (i) marketing  costs  that were heavily  loaded early  in  the year,  (ii)  higher  than 
budgeted  fringe  benefit  costs  for  union  labor,  and  (iii)  higher  than  budgeted  consulting  fees.  
Marketing  expenses  are  expected  to  be  consistent  with  budget  for  FY2017,  but  are  being 
expended  in  the  early  part  of  the  fiscal  year.    Overall,  The  Knolls  has  done  well  to  control 
operating costs. 
 
Net Operating Income (Loss), reflecting The Knolls’ cash flows for the period, were $8,197 over 
budget.    The  ADC  contributed  to  cash  flows  positively.  Excluding  this  program,  The  Knolls 
reported a Net Operating Income (Loss) less than the budget by $277,273. 
 
The following illustrates cash flows excluding the ADC operations: 
 
As of June 2017 YTD - Actual YTD - Budget Variance

Total Revenues 3,772,391$     4,078,667$     (306,276)$       
Less: Amort. Entrance Fees (442,279)        (701,685)        259,406          
  Cash Revenues excl ADC 3,330,112       3,376,982       (46,870)          

Expenses 5,895,633       5,579,325       316,308          
Less: Depreciation & Amort. (551,813)        (461,178)        (90,635)          
Less: Interest Expense (851,239)        (855,969)        4,730             
  Cash Expenses excl ADC 4,492,581       4,262,178       230,403          

Net Operating Income (Loss) (1,162,469)$    (885,196)$       (277,273)$        
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VI. Temporary Debt (Series C Bonds) Redemptions 

The  financing  structure  included  $9,000,000  of  Temporary  Debt  (the  Series  C  Bonds)  to  be 
repaid from cash balances in excess of 200 Days Cash on Hand.  Quarterly, The Knolls is required 
to deposit with the trustee any cash that exceeds 200 Days Cash on Hand.  As of June 30, 2017, 
there are no bond redemptions currently  scheduled.   The Knolls does expect  to make  its  first 
bond  redemption  by  September  30,  2017  based  on  the  expected  entrance  fee  receipts  from 
scheduled move‐ins; however, the amount of the redemption is not yet known. 
 
 

VII. Covenant Compliance 
 
Pursuant  to  the  Continuing  Disclosure  Agreement  dated  December  1,  2016,  each  Quarterly 
Report  shall  include  a  calculation  of  the  Debt  Service  Coverage  and  Days  Cash  on  Hand 
covenants,  to  the  extent  that  such  covenants  are  required  to  be  satisfied  in  any  such  fiscal 
quarter.  As of the quarter ended June 30, 2017, both covenants were not applicable.   
 
Refer to Appendix B for a Covenant Compliance Certificate.   
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l'llE KNOLLS 

FINANCIAL ST A TEMENTS 

As of June 30, 2017 



Cash 
Restricted Cash - Security Deposits 
Patient Funds 
Assets Limited As To Use 
Accounts Receivable 
Otl1er Heceivable 
Due frorn Medicaid 
Inventory 
Prepaid Expenses 
Unamortized Costs 
Fixed Assets 

Total Assets 

The Knolls 
Balance Sheets 

ASSETS 

$ 

June 30, 201'(. 

682,761 

6,582,993 
1,690,530 

3,148 
(362, 156) 

2,037,920 
40,743,141 

51,378,33} . 

LIABILITIES AND FUND BALANCE 

Accounts Payable 
Accrued Payroll Expenses and Taxes Payable 
Accrued Expenses 
Payable To Third Party and Private Payers 
Other Liabilities 
Patient Funds 
Current Portion of Long Term Debt 
Long Term Debt 
Other Long Term Liabilities 

Due To/Fron1 Related Cornpany 
Equity Contribution 
Fund Balance 

Total Liabilities and Fund Balance 

$ 1,488,321 
154,056 

1,091,402 
12,453 

1,835,192 

25,057,779 
14,202,968 

2,000,000 
5,536,165 

51,378,337 

December 31, 201§ 

$ 220,190 
(10,000) 

8,004,466 
487,434 

3, 148 
11,695 

2,037,920 
39,l84,827 

50,539,680 
=---------==~---- ,_ 

Dcce1nbe(11,_201_Q 

$ 1,089,711 
132,722 
128,408 

76,929 

25,075,000 
14,684,647 

(38,069) 
2,000,000 
7,390,330 

50,539,680 



The Knolls 
Staternent of Cash Flows 

For the Sixth Month Ended June 30, 201l 

Decrease Net Assets 
Provision for Bad Debt 
Depreciation Expense 
Patient Funds 
Amortization on Entrance Fees 
Accounts Receivable 
Other Receivable 
Inventory 
Prepaid Expenses 
Unamortized Costs 
Accounts Payable 

Cash Provided (Used) 

Accrued Payroll Expenses and Taxes Payable 
Accrued Expenses 
Payable To Third Party and Private Payors 
Other Liabilities 
Patient Funds 

Due To/From Related Con1pany 
Total Cash Provided From Operations 

Cash Flow Fro1n Investing Activities 

Restricted Cash - Security Deposits 

Assets Limited As To Use 
Purchase of Property, Plant & Equipment 

Net Cash Used by Investing Activities 

Cash Flow From Financing Activities 
Equity Contribution 
Proceeds of Long Term Debt 

Net Cash Used by Financing Activities 

Total Cash Provided (Used) 
Cash, December 31, 2016 
Cash, June 30, 2017 

$ (1,854,165) 

551,813 

(442,279) 
(1,203,097) 

373,851 

398,610 
21,334 

962,994 
(64,477) 

1,795,"/92 

38,069 
··~· 578.446 -

(10,000) 

1,421,473 
(1,510,127) 

(98,654) 

--~(~17,221) 
(17,221) 

462,571 
220, 190 

$''' 682, 761 



1-ac 11 CCRC-- Indcper1tlcnt Jlousin9 KNOLLS lll STATFMFN-l O!- f:Arrn1 N(;s r(;LHJ;~) P.llJl' l 

f{U!l Date: 01 /?l/20] 7 Ti111e: 10: 22 AM FO!' the- Period Llldi!Hj June 30' 2017 

lH1d9ct fl: rorm,1t; 75 

c u R R [ N r p E R T 0 D y [ A I( - r 0 - D /\ l [ 

AC Lua l BUd(JPI var·i,1ncc % Bud Actual BudgPt Var·i;rnCl' % Bud 

f{LN"IJ\L TNCOMF 

RC'S i<knt IllCOlllP 412,257 479' 5')7 (17,3 111) ':lG 2, 'i 2 'i, G28 2 ,429,'179 9()' 198 t0'1 

-IOIAL HUflAI INCOMI: 412,257 4)9' 597 ( !_7' 34 J) <)() 2,525,628 l ''12')' 42tJ 9G, J()S IOI 

AN(lLLA!IY lNCOML 

Pa1·kitHJ 61 0 62 646 0 606 

Beauty 0 99 (9'.J) 0 984 )99 38 5 .164 
Cabl(• Sl~rvicc~ 0 543 (S43) 0 0 3,778 (3,278) 0 
ucc·1-inin9 Ha lance cont1·;1cts 102,127 LlG,301 (14,175) 88 447' 279 701, G85 (259,406) GJ 
Other Non opc1·at i 119 lllCOlllC .l '130 2' 124 (99,1) 53 2' 151 12 '8_15 (JO,(iG3) 17 

TOTAL ANCTI I ARY lNCOMF 103. 319 119,068 (J5,749) 87 44G,OGO 711-:,377 (27/,3JG) 61 

TOTAL lN( OME 515' 57h 548,GGJ (33,0<lO) 94 2,971,fi88 3,1'17,806 (l7G,118) 94 

"--"------

OPEl'\AI lNG FXPENSFS 

AdrninisLt'aLive Servi res 92,400 88. 382 (-1,018) 105 780,972 533,2J9 (247' 733) J 4G 
Hee r·c,n ion _l] '888 17. 510 s '622 [>8 91'302 105,643 lA, 34 J 86 
Col!l111uni cations 26' 11)7 5' 84 J (20,35G) 4-19 J J 9 '93,1 3S,239 (8'1, 7'15) 3'10 

1-ood service 80,SSG f\8' 640 8,053 ()] S44, 729 S3'1, 79'1 (9,9J'i) 102 

llOUSl'k00pi l'l!J '.;i('J'v·i C('S 29,lGS 15,07S Cl4 ,090) 193 J 75 '971 <J0,955 (85,016) 19:1 
P"l;int Operation & Gr-ounds 74' 5{i0 6'1. 732 (9' 828) 115 48l,Hl8 390, 550 (~Hi, 617) 125 

Insurance rxpensC' 6' 282 13,196 (, '91'1 48 40, 20-1 79, {il4 39,410 50 

ucipreciation & Amorti:.-:ation 79,530 G4, SOG (15,024) 17 J 479,827 389,18~) (90,G38) [ 2 3 
Employee rringe eenefi ts 37,130 56,177 19,047 {){j 707 ,083 338,936 131,853 61 
Taxes & 1.-i censes G5,342 GS,342 0 100 394,233 394,233 0 100 

Ot lH~r Ope1·at·i11y FXiH'llSes 149,128 HiO, 7R8 "J l,G60 93 881, ri79 970,l)f\(j 88,406 91 

J 0"11 OPEl<ATTNG FXPCNSES r.s2,2os 640, 190 (12 ,OJS) 102 tl' 203' "] 51 3,862,477 (3'10,G74) 109 

TN(OME (LOSS) fROM OPFRA"flONS (13ri, G32) (9]' 52'1) (45 '108) 149 (l,231,463) (714,672) (516, 79/) 172 



Fae 13 CCRC-Nursing Home 

Run oa te; 07 /21/2017 Time: 2: 31 PM 

Budget //; l Format: 70 

GROSS OPERATING l~EVENUE 

Private 

MctJ-icaid & Hospice 

Medicare 

Cornmet·ci al Insurance 

TOTAL GROSS REVENUE 

ANCILLARY AND OTHER REVENUES 

Medi care PiU't 13 

Other Misc Income 

TOTAL ANCILL & OTHER REVENUES 

TOTAL REVENUES 

OPERATING EXPENSES 

Nursing Department 

Laboratory Services 

Radiology services 

Pharmacy services 

Dental services 

Medical Directors Office 

Medical rwcords 

Rch<1bi l i ta ti on Therapy S<~rv·i ces 

Recreat·fon 

social Services 

Commun·i cations 

Administration 

Food service 

Housekeeping & Laundry Expense 

Plant Operations & Grounds 

Insurance Expense 

Depreciation & Amort·iz«tion 

Emp-loyee 1-'ringe Benefits 

other Operating Ex1>enses 

Managernent Fee 

TOTAL EXPENSES 

TOTAL INCOME (LOSS) FROM OPERATIONS 

KNOLLS SNf' STATEMENT OF EARNINGS 

For the Period Endiny June 30, 2017 

C U R R E N T P E R I 0 0 

/\ctua l 

22,977 

0 

53,195 

17,313 

93,485 

984 

0 

984 

94 ,470 

79,102 

315 

39 

5,683 

400 

2,917 

0 

16,736 

5' 548 

4,533 

3 ,818 

836 

1'1,581 

6 ,587 

8,302 

567 

9,337 

42,839 

23,096 

7,22'1 

232,458 

(137 '988) 

eudget 

118,04G 

9,223 

34,091 

0 

161,360 

0 

0 

0 

161, 360 

91,970 

0 

0 

911 

178 

2,795 

2,980 

2,328 

0 

4,625 

3' 747 

2,026 

52,484 

14 '044 

12' 776 

2,604 

9,339 

11,088 

22,375 

6, 952 

243,261 

(81,901) 

Variance 

(95 '069) 

(9,223) 

19,104 

17 '313 

(67 ,875) 

984 

0 

984 

(66 ,891) 

12,868 

(315) 

(39) 

(4, 732) 

(222) 

(171) 

2,980 

(14 '408) 

(1,148) 

97 

(71) 

1,190 

37,903 

7,457 

4,474 

2 ,037 

2 

(31, 751) 

(721) 

(272) 

10,804 

(16,087) 

19 

0 

156 

58 

59 

86 

198 

22 5 

104 

0 

719 

98 

102 

41 

28 

47 

65 

22 

100 

386 

103 

104 

96 

168 

[GL162] 

Y E A R - T 0 

Actual 

204,975 

0 

323,382 

70 '15 5 

598' 512 

21,664 

38,451 

60' 114 

658 ,627 

464,493 

1, 753 

1,412 

18,079 

2,400 

17,500 

0 

99,068 

29,625 

26' 517 

7' 183 

3 ,138 

91,991 

26,460 

67,420 

3 ,421 

56,338 

264,410 

132,644 

43,293 

Budget 

547, 306 

42' 760 

158,058 

0 

748,124 

0 

0 

0 

748,124 

5 54' 886 

0 

0 

5,735 

1,072 

16' 864 

17' 979 

14,046 

0 

27' 906 

22,607 

12,225 

316,654 

84,733 

77,082 

15' 713 

56,343 

66,895 

134,993 

41, 947. 

1,357,145 1,467,678 

(698' 518) (719,554) 

Page 

D AT E 

Vari nnce 

(342' 332) 

(42,760) 

165,324 

70' 155 

(149,612) 

21,664 

38,451 

60, 114 

(89,497) 

90,393 

(1,753) 

(1,412) 

(12' 343) 

(1, 328) 

(636) 

17,979 

(85,02?) 

(29,625) 

1,390 

15,4?4 

9 ,087 

224' 663 

58,273 

9,662 

12' 292 

5 

(197' 515) 

2. 349 

(l,3Sl) 

110, 5]3 

21,035 

1 

% Bud 

37 

0 

205 

80 

88 

84 

315 

224 

104 

0 

705 

95 

32 
26 

29 

31 

87 

22 

100 

395 

98 

103 

92 

97 



1·,1c l3 ((J~C-NlWSillfj !lOllll' /\DUL l D/\Y C/\RE ST/\TfM(:N"I 01 L/\l~N INGS rcLlfi2J P<l(]l' 

rnm Date: 07/21/2017 1·i111p: 10: 27 /\M For tlw Pt'r iod Ending June 30' 2017 

Budget fl: l Format; 7 ")_ 

c u R R E N ' " L R I () 0 y L ,, R r 0 - D A l E 

/\Ct lli\ l BudtJCL V<11·iance % [Hal Actual Budqel Va 1·i ance % Hud 

ADULI DAY CJ\f~E PROC,f~l\M 

PFVl:NUFS 

Mt>di(_a id 141 '1 l(i 0 141, J J 6 756,885 0 7 Sti, 88'i 

commerci,1-I 20,032 0 20,032 113,451 0 ]_J_3 ,4r,] 

Pr·iv.ite 6,0('G 0 6,02G 32, 60'} 0 32 '005 

lfflAL NLJ l~EV[NUf 167' 17'1 0 167 ,174 907,9'10 0 90? '940 

FXPFNSFS 

Salarit'S 34 '760 0 (34' 760) 203,111 0 (203' 111) 

Employ('l' Henefi ts 1, 969 0 (J,969) 11 ,857 0 (ll,857) 

Fnterta·inrnent r'l'CS 0 0 0 $') l 0 (5 5J) 

office supplies 753 0 (75 l) ] '026 0 (J '020) 

c;,1s 169 0 (169) 5 ,079 0 (S ,079) 
E-lectric 3,093 0 (3,093) Jl,764 0 (11,264) 

\\later 150 0 (150) 89Ci 0 (896) 

Maintenance 33:1 0 (331) 331 0 (331) 

contracted se1·vices 22,616 0 (22,61Ci) _, ?J '889 0 (121,889) 

n·ansportation Expenses 47 ,G70 0 (47,670) 167, J(JO 0 (267' 190) 

Insurance r.x1wnse ] • 82 5 (l (1,825) _} 1,008 0 (ll,008) 

cash Hen>i pts Tax 2 '15'1 0 (?, 1 S'i) 4,Ci87 0 (4,687) 
----------

TOTAL EXf>FNSr-S llS,490 0 (115,4'l0) G38,889 0 (G38, 889) 

fOIAL NU INCOME (LOSS) 'il,684 () ~ 1'68<1 2G'1,051 0 264,051 



CCR( NUl'SilltJ l!Ome 

Run Date: 07/21/2017 rime: 10:27 AM 

Fon11at: 72 

SOCIAL !JAY (J\RE PRO(;RAM 

Ill VlNUES 

Pr· iva tP 

TOrAL N[ r RlVLNUl 

EXPLNSES 

Tt'ansporta ti on 

TUJAL [Xl'LNSLS 

ro1AL NEr INCOME (LOSS) 

ADULI DAY CAR!- S!AlTMLN'f or- l:ARNINGS 

r=or the Pt,riod Lndi11y J\me 30, 2017 

C U R R [ N T P E R I 0 0 

Actual % l3ud 

0 {) {) 

0 0 0 

0 0 0 

0 0 0 

0 0 () 

7 

YEAR TO DA-I[ 

Actual Budy ct % nud 

7,025 () 7,025 

"/ ,025 0 7,025 

2,000 0 (2,000) 

2,000 0 (7. 000) 

0 ')' 07 5 



Fae 12 CCRC-Ass·isted Livin~J 

RUil Date: 07/21/2017 Time: 2:29 PM 

!ludget II: 1 Format: 73 

f{[$IDENT OPERATING REVENUE 

J'onnanent Residents 

(Less) contractual Adjustments 

TOTAL NET RESIDENT REVENUE 

RENTAL INCOME 

ANCILLARY AND OTHER INCOME 

TOTAL REVENUE 

OPERATING EXPENSES 

Administrative ser·v ices 

corr1muni cations 

r~es i dent Life services 

Recreation Program 

rood Service 

Housekeeping Services 

Pl ant Operation & Gt'OUnds 

Insurance Expense 

Dopreci a ti on & Anwt·t·i Z«t-ion 

Employee l--'1"i ng(~ Benefits 

other EXpenSl~S 

Managc>ml'tlt Fee 

TOTL OPERATING EXPENSES 

INCOME (LOSS) FROM OPERATIONS 

KNOLLS AL STATEMENT OF EARNINGS 

For the POJ"iod Ending June 30, 2017 

C U R R E N T P E R I 0 D 

Actual 

12,155 

23,103 

35,258 

35,258 

0 

1,797 

25,179 

0 

5,695 

0 

2,483 

197 

2' 592 

9,GG6 

12,834 

1, 354 

-----------
61,797 

----------

(26' 539) 

---------· 

45,G84 

0 

45,684 

45,684 

405 

0 

3,747 

0 

10,497 

2 ,809 

2,555 

5?.1 

2,593 

2,218 

JA, 564 

1, 390 

'11,299 

----------

4,385 

----------

var·iance 

(33' 529) 

23,103 

(10 ,47.6) 

(10,42G) 

405 

(1, 797) 

(21,432) 

0 

4,802 

2,809 

23 

324 

1 

(7 ,449) 

1,729 

36 

---------·-
(20' 498) 

(30,924) 

% Bud 

22 

77 

27 

0 

672 

54 

0 

97 

38 

100 

'136 

88 

97 

150 

(605) 

[GL1G2] Page 1 

YEAR TO-DATE 

Actua-1 Budget Va1"i ance % Bud 

5G,592 182,737 (126' 145) 31 

85,485 0 85 '485 

----------
142,07G 182,737 ( 40 '660) 28 

142,076 182,737 (40,660) 28 

0 2 ,445 2,445 0 

3,605 0 (3' 605) 

129,824 22,607 (107' 717) 524 

613 0 (613) 

28,559 63,331 34' 772 45 

0 16,947 16, 947 0 

11, 230 15 ,416 4,136 23 
1,190 3'1'13 l, 953 38 

15,648 15 ,6'17 (1) 100 

59' 754 13,379 (46,375) 447 

76,676 87,867 11, 190 82 

8,238 3,388 150 98 
-------------

335,337 249,170 (36' 167) 135 

---------- ----------

(193' 260) (66,433) (126' 327) 291 

---------·--



at tfie 'Heart of Senior Living 

Gg_rp_or~tc __ QJfiQ,q 
lJHfhel Methodist flame 

G7 Sprin[Jv<ile noad 
Croton on Huclson, NY 10520 

914-739-G?OO 

www.bethelwell.org 

1Jet/1e/ Nursiflg & 
Helwbilitation Center 

Skilled Nursii1(), Sub-Acute 

Care, ()omentin Unit & 
Out-Patient Rollabilitnlion 

G7 Sprinovalc Hoad 

Croton on Hudson, NY 10!120 

D14 739 G700 

Detlwl Springvale Inn 

Assisted Living 

62 Springvale Road 

Croton on Hudson, NY 10520 

914-1:39-4404 

Bol/Je/ Nursing Homo 

Sltillod Nursing & 
Sub-Ac11to Aolia/Jilitnfio11 

17 Narr<i!J<lnsett Avomm 

Ossining, NY 10562 

D14 941-7300 

Bet/wt Adult Day Services 

Social S Medical Day Cnre 

1D Narra~1c.msett Avenue 

Ossinin(J, NY 10562 

91'1-()41-7300 

T/Je Pines at Narragansett 

Independent Senior Uving 

19 Narrauansett Avenue 

Ossirnn~J. NY 10562 

914-941-/300 

tJetlieJ Hornv Care 

Ucensod llomo Caro Ayoncy 
Cert1fiod Horne Ho;1l1!1 A~JP.ncy 

914-941-1300 

August 11, 2017 

RE: Officers Certificate for Bethel Methodist Home 
Relating to the Annual Filing for year ended December 31, 2016 
Issues Including: 

Westchester County Local Development Corporation, Fievenue 
Bonds (The Bethel Methodist Home Project), Series 2016A-1 
(Long Term Tax-Exempt Fixed Rate Bonds), $12,500,000, 
Series 2016B (Long Term Taxable Fixed Rate Bonds), 
$3,375,000 and Series 2016C (Short Term Taxable Fixed Rate 
Bonds), $9,200,000, Dated: December 29, 2016 

I hereby certify that the Quarterly Report filed on August 11, 2017 constitutes 
the annual financial information required by the Continuing Disclosure 
Agreement. I further certify that the information complies with the Continuing 
Disclosure Agreement and the Flule as required. DAC shall be entitled to rely 
on this certificate. 

If you have further questions about this matter please do not hesitate to call. 

Sincerely, 

{~~poulos 
Chief Financial Officer 




