




































 

 

GARFIELD HILLS PRESERVATION ASSOCIATES, LIMITED PARTNERSHIP 
PROJECT NO. DC39-H001-002 

 
NOTES TO FINANCIAL STATEMENTS - CONTINUED 

 
DECEMBER 31, 2016 AND 2015 

 
 
 

9. Mortgages and Notes Payable (Continued) 
 
 
Under agreements with the mortgage lender and HUD, the Partnership is subject to restrictions as 
to operating expenditures and distributions to Partners. 
 
The liability of the Partnership under the mortgage note is limited to the underlying value of the 
real estate collateral plus other amounts deposited with the lender. 

 
Maturities are as follows for the year ending December 31: 
 

 
Sinking Fund Requirements  Bond and Loan Maturities 

2016  2015  2016  2015 
        

2016 $                   -   $       306,564  $                   -  $         85,000 

2017 306,564  306,564  90,000  90,000 

2018 306,564  306,564  95,000  95,000 

2019 306,564  306,564  100,000  100,000 

2020 306,564  306,564  110,000  110,000 

2021 306,564  -  115,000  - 
Thereafter 4,138,626  4,445,190  5,664,523  5,563,720 
 5,671,446  5,978,010  6,174,523  6,043,720 
Less current maturities (306,564)  (306,564)   (90,000)   (85,000) 
 Long-term portion $    5,364,882  $    5,671,446  $    5,960,523  $    5,958,720 

 
 
10. Related Parties  
 

The Partnership engages POAH Communities, LLC (POAHC), an affiliated company of POAH 
Garfield Hills, LLC, the General Partner, to manage the Project. During the year ended December 
31, 2016, management fees paid were $41,980 (2015 - $45,797) with $7,633 payable at 
December 31, 2016 (2015 - $3,816). The Project also paid POAHC $264,488 (2015 - $259,073) 
for reimbursement of payroll, payroll taxes, insurance, and technical support, with $5,240 
payable at December 31, 2016 (2015 - $9,849). 
 
POAH Garfield Hills, LLC is owed Partnership Management Fees of $77,146 as of December 31, 
2016 (2015 - $38,003). No Partnership Management Fees were paid in 2016 (2015 - $94,434). 
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GARFIELD HILLS PRESERVATION ASSOCIATES, LIMITED PARTNERSHIP 
PROJECT NO. DC39-H001-002 

 
LEAD AUDITOR INFORMATION 

 
FOR THE YEAR ENDED DECEMBER 31, 2016 

 
 
 
 

The lead auditor for HUD audits at MarksNelson, LLC is Christine Johnston.  She may be contacted at the 
address and phone number shown below.  The firm's Federal Identification Number is 48-1238645. 
 

 

 Address:    1310 East 104th Street 
Suite 300  
Kansas City, Missouri 64131 

       
 
 

Telephone:  (816) 743-7700  
Fax:   (816) 743-7701  
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