
VIRGINIA HOSPITAL CENTER

BOND COVENANT 

31-Dec-14

DAYS OF CASH ON HAND DEBT COVERAGE

CASH 20,208,374        REVENUE

CASH EQUIVALENT PATIENT 398,616,736       

INVESTMENT (One year liquidity) 521,285,000      OTHER OPERATING 10,955,756         

TRUSTEE CASH NON OPERATING (Realized gain only) 22,676,310         b

CONTRIBUTION

TOTAL 541,493,374      432,248,802       

EXPENSES 366,423,905       

OPERATING EXPENSES 366,423,905      ‐INTEREST 5,777,491           

‐DEPRECIATION 29,935,863                                 ‐DEPRECIATION 29,935,863         

‐AMORTIZATION ‐AMORTIZATION

‐BAD DEBT -                     ‐UNREALIZED

‐OTHER NON CASH ‐NON REOCCURRING

330,710,550       

TOTAL 336,488,042      REVENUE ‐ EXPENSE 101,538,251       

/365 921,885             HISTORICAL MAX DEBT SERVICES 11,494,675         

DAYS OF CASH ON HAND 587                    COVERAGE 883%

TARGET DAYS 150                    TARGET 110%

SURPLUS DAYS 437 DIFFERENCE 84,296,239         

b Realized gain 22,676,310      

Unrealized gain (13,422,639)     



VIRGINIA HOSPITAL CENTER

BOND COVENANT 

31-Dec-15

DAYS OF CASH ON HAND DEBT COVERAGE

CASH 21,317,396        REVENUE

CASH EQUIVALENT PATIENT 412,521,731       

INVESTMENT (One year liquidity) 560,993,604      a OTHER OPERATING 10,129,868         

TRUSTEE CASH NON OPERATING (Realized gain only) 16,808,787         b

CONTRIBUTION

TOTAL 582,311,000      439,460,387       

EXPENSES 374,375,916       

OPERATING EXPENSES 374,375,916      ‐INTEREST 5,534,963           

‐DEPRECIATION 30,682,708                                 ‐DEPRECIATION 30,682,708         

‐AMORTIZATION ‐AMORTIZATION

‐BAD DEBT -                     ‐UNREALIZED

‐OTHER NON CASH ‐NON REOCCURRING

338,158,245       

TOTAL 343,693,208      REVENUE ‐ EXPENSE 101,302,142       

/365 941,625             HISTORICAL MAX DEBT SERVICES 11,494,675         

DAYS OF CASH ON HAND 618                    COVERAGE 881%

TARGET DAYS 150                    TARGET 110%

SURPLUS DAYS 468 DIFFERENCE 84,060,129         

b Realized gain 16,808,787      

Unrealized gain (37,619,304)     



VIRGINIA HOSPITAL CENTER

BOND COVENANT 

31-Dec-16

DAYS OF CASH ON HAND DEBT COVERAGE

CASH 19,931,619       REVENUE

CASH EQUIVALENT PATIENT 416,533,313      

INVESTMENT (One year liquidity) 491,316,000     OTHER OPERATING 10,891,825        

TRUSTEE CASH NON OPERATING (Realized gain only) 20,228,719        b

CONTRIBUTION

TOTAL 511,247,619     447,653,857      

EXPENSES 384,756,638      

OPERATING EXPENSES 384,756,638     ‐INTEREST 5,273,319          

‐DEPRECIATION 28,935,884                                ‐DEPRECIATION 28,935,884        

‐AMORTIZATION -                   ‐AMORTIZATION

‐BAD DEBT -                   ‐UNREALIZED

‐OTHER NON CASH -                   ‐NON REOCCURRING

350,547,435      

TOTAL 355,820,754     REVENUE ‐ EXPENSE 97,106,422        

/365 974,851            HISTORICAL MAX DEBT SERVICES 11,494,675        

DAYS OF CASH ON HAND 524                  COVERAGE 845%

TARGET DAYS 150                  TARGET 110%

SURPLUS DAYS 374 DIFFERENCE 79,864,409        

b Realized gain 20,228,719     

Unrealized gain (3,158,066)      


