
Burlington, VT, City of (VT)
General Obligation & Certificates of Participation Bonds

1 City of Burlington, Vermont General Obligation Refunding Bonds, Series 2016A, $16,435,000 Dated: April 14, 2016
2 City of Burlington, Vermont Refunding Certificates of Participation (DPW Facility Project), Series 2016B, $1,445,000 Dated: April 14, 2016 
3 City of Burlington, Vermont Refunding Certificates of Participation (Lakeview Garage Project), Series 2016A, $5,145,000 Dated: April 14, 2016 
4 General Obligation Public Improvement Bonds, Series 2015A City of Burlington, Vermont $7,000,000, Dated: December 4, 2015

5
6 City of Burlington, State of Vermont, General Obligation Bond, $7,000,000, Dated: July 31, 2014 NAR
7 City of Burlington, State of Vermont, Special Obligation Tax Increment Financing Bond, $7,800,000, Dated: July 31, 2014 NAR
8 General Obligation Public Improvement Bonds, Series 2013B City of Burlington, Vermont $7,000,000, Dated: September 29, 2013
9 City of Burlington, Vermont Taxable General Obligation Bonds, Series 2013A, $9,000,000, Dated: April 25, 2013

10 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2012A, $10,000,000, Dated: October 10, 2012
11 City of Burlington, Vermont Taxable General Obligation Public Improvement Bonds, Series 2012B, $1,250,000, Dated: October 10, 2012
12 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2011B, $4,000,000, Dated: August 25, 2011
13 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2011A, $6,575,000, Dated: August 8, 2011

14

15
16 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2009C, $19,985,000, Dated: August 18, 2009
17 City of Burlington, Vermont Taxable General Obligation Public Improvement Bonds, Series 2009D, $4,165,000, Dated: August 18, 2009
18 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2009A, $12,750,000, Dated: April 20, 2009
19 City of Burlington, Vermont Taxable General Obligation Public Improvement Bonds, Series 2009B, $8,250,000, Dated: April 20, 2009
20 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2007A, $2,750,000, Dated: December 20, 2007
21 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2006A, $6,365,000, Dated: October 10, 2006
22 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2005B, $2,750,000, Dated: July 6, 2005
23 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2005A, $1,250,000, Dated: June 28, 2005
24 City of Burlington, Vermont Certificates of Participation, Series 2005, $7,870,000, Dated: June 7, 2005
25 City of Burlington, Vermont General Obligation Refunding Bonds, Series 2004B, $3,410,000, Dated: July 27, 2004 
26 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2003A, $2,500,000, Dated: April 1, 2003 
27 City of Burlington, Vermont General Obligation Public Improvement Bonds, Series 2002A, $1,610,000, Dated: July 15, 2002
28 City of Burlington, Vermont Certificates of Participation, Series 2000, $4,100,000, Dated: June 1, 2000 
29 City of Burlington, Vermont Certificates of Participation (Parking Facility Project), Series 1999A, $5,500,000, Dated: January 1, 1999

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
FINANCIAL SUMMARY
As of June 30, 2016

ESTIMATED MARKET VALUE  4,248,826,909
ASSESSED VALUE 3,735,864,309
GRAND LIST (1% OF ASSESSED VALUATION) 37,358,643

GENERAL OBLIGATION DEBT: (Includes the Bonds)
Levy Supported  27,219,286
Revenue Supported 46,375,714

SHORT‐TERM:  768,679
LONG‐TERM LEASE OBLIGATIONS:  6,990,667
REVENUE DEBT:  81,179,458
OVERLAPPING GENERAL OBLIGATION DEBT 0
POPULATION (2015 Estimate)  42,452
AREA  16.1 sq miles
DEBT RATIOS

% of Estimated 
Debt Outstanding PerCapita (42,452) Market Value

General Obligation Debt
Levy Supported  27,219,286 641 0.64%
Revenue Supported  46,375,714 1,092 1.09%

Overlapping Debt 0 0 0.00%
Total 73,595,000 1,734 1.73%

Vermont Environmental Protection Agency, Drinking Water State Revolving Loan Fund, Final Design and Construction Loan RF3‐295, City of Burlington, 
$253,339.84, Dated: September 9, 2014 NAR

City of Burlington, Vermont Taxable General Obligation Public Improvement Bonds (Qualified Zone Academy Bonds ‐ Direct Payment), Series 2010B, 
$2,000,000, Dated: July 21, 2010 

City of Burlington, Vermont Taxable General Obligation Public Improvement Bonds (Qualified School Construction Bonds ‐ Direct Payment), Series 
2010A, $9,700,000, Dated: July 21, 2010



DEBT STRUCTURE

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Summary of Outstanding Debt

General Obligation Bonds Certificates of
Revenue Participation and

June 30 General Enterprise Bonds Capital Leases Debt
2016 27,219,286                                 46,375,714                              81,179,458                              24,784,346                             

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Debt Limit Computation

June 30, 2016
Computation of Borrowing Capacity ‐ Debt Limit 373,586,431$                          
Less:  Outstanding Bonds and Bonds Subject to Limit 27,219,286                             
Net Borrowing Capacity 346,367,145$                          

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
General Obligation Long‐Term Debt 
As of June 30, 2016

Principal
Maturity Maturities Principal

Issue Dated Interest Rate Date Original Issue Outstanding
      G.O. Refunding Bonds 2004 Series B 07/15/2004 2.00-3.80% 12/01/2016 530,000 45,000                                   
      General Improvements 2006 Series A 10/10/2006 3.50-4.00% 11/01/2026 1,000,000 45,000                                   
      General Improvements 2007 Series A 12/10/2007 3.50-4.25% 11/01/2027 1,000,000 90,000                                   
      General Improvements 2009 Series C 08/18/2009 2.00-4.125% 11/01/2029 1,000,000 765,000                                 
      General Improvements 2009 Series C 08/18/2009 2.00-4.125% 11/01/2029 1,000,000 765,000                                 
      General Improvements 2009 Series C Street Improvement 08/18/2009 2.00-4.125% 11/01/2029 2,250,000 1,725,000                              
      General Improvements 2011 Series A - City FY 2010 08/09/2011 3.00-4.75% 11/01/2031 1,000,000 860,000                                 
      General Improvements 2011 Series A - City Portion (Fire Dept.) 08/08/2011 3.00-4.75% 11/01/2031 1,325,000 1,140,000                              
      General Improvements 2011 Series A - City Portion (Street Paving) 08/08/2011 3.00-4.75% 11/01/2031 3,250,000 2,790,000                              
      General Improvements 2011 Series B - FY 2011 - City Portion 08/25/2011 2.00-4.75% 11/01/2031 1,000,000 855,000                                 
      G.O. Public Improvement Bonds 2012 Series A - 2012 City Portion 10/10/2012 5.00% 11/01/2032 1,000,000 905,000                                 
      G.O. Public Improvement Bonds 2012 Series A - 2013 City Portion 10/10/2012 5.00% 11/01/2032 2,000,000 1,815,000                              
      Taxable G.O. Bonds 2013 Series A 04/25/2013 3.50-5.25% 11/01/2028 9,000,000 7,960,000                              
      G.O. Public Improvement Bonds 2013 Series B - City Portion 09/19/2013 4.00-6.75% 11/01/2033 2,000,000 1,364,286                              
      G.O. Public Improvement Bonds 2014 Series A - City Portion 11/15/2014 .513-3.993% 11/15/2034 2,000,000 1,900,000                              
      G.O. Public Improvement Bonds Series 2015A - City Portion 12/4/2015 5.00% 11/1/2035 2,000,000 2,000,000                              
      G.O. Refunding Bonds Series 2016A - City Portion 3/15/2016 3.00-5.00% 6/30/2030 1,570,000 2,195,000                              
      G.O. Refunding Bonds 2004 Series B - Electric Portion 07/15/2004 2.00-3.80% 12/01/2016 510,002 40,000                                   
      G.O. Bonds 2006 Series A - Electric Portion 10/10/2006 3.50-4.00% 11/01/2026 1,000,000 45,000                                   
      G.O. Bonds 2007 Series A - Electric Portion 12/20/2007 3.50-4.25% 11/01/2027 1,000,000 90,000                                   
      G.O. Public Improvement Bonds 2009 Series - Electric Portion 04/20/2009 2.00-4.375% 11/01/2029 12,750,000 1,670,000                              
      G.O. Bonds 2009 Series B - Electric Portion 04/20/2009 4.00-6.00% 11/01/2029 8,250,000 6,600,000                              
      Taxable G.O. Public Improvement Bonds 2009 Series D - Electric Portion 08/18/2009 1.45-5.60% 11/01/2029 4,615,000 3,690,000                              
      G.O. Bonds 2009 Series C - Electric Portion 08/18/2009 2.00-4.125% 11/01/2029 1,000,000 765,000                                 
      G.O. Bonds 2009 Series C - Electric Portion 08/18/2009 2.00-4.125% 11/01/2029 1,000,000 765,000                                 
      G.O. Bonds 2009 Series C - Electric Portion 08/18/2009 2.00-4.125% 11/01/2029 10,985,000 8,405,000                              
      G.O. Bonds 2011 Series A - Electric Portion 08/08/11 3.00-4.750% 11/01/2031 1,000,000 860,000                                 
      G.O. Bonds 2011 Series B - Electric Portion 08/25/2011 2.00-4.750% 11/01/2031 1,000,000 855,000                                 
      G.O. Public Improvement Bonds 2012 Series A - 2012 Electric Dept. 10/10/2012 5.00% 11/01/2032 2,000,000 1,815,000                              
      G.O. Public Improvement Bonds 2012 Series A - 2013 BED Portion 10/10/2012 5.00% 11/01/2032 1,750,000 1,585,000                              
      Taxable G.O. Public Improvement Bonds 2012 Series B - Electric Portion 10/10/2012 6.00% 11/01/2032 1,250,000 1,145,000                              
      G.O. Public Improvement Bonds 2013 Series B - Electric Dept. 09/19/2013 4.00-6.75% 11/01/2033 3,000,000 1,960,714                              
      G.O. Public Improvement Bonds 2014 Series 3 - Electric Dept. 11/15/14 .513-3.993% 11/15/2034 3,000,000 2,850,000                              
      G.O. Public Improvement Bonds Series 2015A - Electric Portion 12/04/15 5.00% 11/1/2035 3,000,000 3,000,000                              
      G.O. Refunding Bonds Series 2016A - Electric Portion 03/15/16 2.00-5.00% 06/30/2030 10,235,000 10,235,000                            

Total 73,595,000$                            



Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Future General Obligation Payments 
(Principal and Interest)

Fiscal Year Levy Revenue Series XXXX
(June 30) Supported Supported Bonds Total
2017 5,273,368 12,024,227 17,297,595
2018 5,493,309 12,079,814 17,573,123
2019 6,149,162 12,098,800 18,247,962
2020 4,413,978 11,972,288 16,386,266
2021 4,411,895 11,932,332 16,344,227

2022‐2026 18,878,638 58,794,270 77,672,908
2027‐2031 9,876,401 46,556,976 56,433,377
2032‐2036 2,697,357 10,583,898 13,281,255

Total  57,194,108 176,042,605 233,236,713

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Lease Long‐Term Obligations
As of June 30, 2016

Principal
Maturity Maturities Principal

Issue Dated Interest Rate Date Original Issue Outstanding
      Refunding Certificates of Participation Series 2016A (Lakeview Garage Project) 4/14/2016 3.00-5.00% 12/1/2024 5,145,000                                5,145,000                               
      Refunding Certificates of Participation Series 2016B (DPW Facility Project) 4/14/2016 3.00-5.00% 12/1/2020 1,445,000                                1,445,000                               

Subtotal 6,590,000$                              

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Future Lease Payments
(Principal and Interest)

Fiscal Year Levy
(June 30) Total
2017 1,202,425                                  
2018 1,209,250                                  
2019 1,209,850                                  
2020 920,875                                     

Thereafter 3,288,500                                  

Total  7,830,900                                  



Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Gross Revenue Debt of the City's Enterprise Funds
Revenue Debt
As of June 30, 2016

Original Maturity Principal
Issue Dated Amount Interest Rate Date Outstanding
Electric Revenue Debt
Electric Revenue Bonds 2011 Series A 10/13/2011 8,775,000 4.25‐5.75% 7/1/2031 8,430,000$                              
Electric Revenue Bonds 2011 Series B 10/13/2011 3,135,000 7.25‐8.25% 7/1/2031 3,040,000                               
Electric Revenue Bonds 2014 Series A 1/1/2015 12,000,000 2.00‐5.00% 7/1/2034 11,565,000                             
Electric Revenue Bonds 2014 Series B 1/1/2015 5,820,000 2.00‐4.00% 7/1/2024 5,310,000                               

Total Electric Revenue Debt 28,345,000$                            
Water Revenue Debt
Water State Revolving Loan RF3‐295 9/9/2014 253,340 1.00% 11/1/2034 228,006$                                 
Total Water Revenue Debt 228,006$                                 
Wastewater Revenue Debt
Wastewater State of VT‐EPA 2001 Series 1 (Digester) 7/1/2000 2,500,000 0.00% 8/1/2027 1,044,400                               
Wastewater State of VT‐EPA 2006 Series 1 (Siphon) 9/6/2006 1,650,000 0.00% 2/1/2027 919,200$                                 
Wastewater State of VT‐EPA 2009 Series 1 (Turbo) 2/9/2010 120,000 0.00% 10/1/2031 46,290                                     
Wastewater VT Municipal Bond Bank 2014 Series 1 1/7/2014 14,645,620 .643‐4.723% 11/15/2033 13,181,058                             

Total Wastewater Revenue Debt 15,190,948$                            
Stormwater Revenue Debt
Stormwater Revenue Obligation Bond 2/9/2010 1,204,000 0.00% 10/1/2031 375,504$                                 
Total Stormwater Revenue Debt 375,504$                                 
Airport Revenue Debt
Airport Revenue Refunding 2012 Series A 12/6/2012 17,670,000 4.00‐5.00% 7/1/2028 17,670,000$                            
Airport Revenue Refunding 2012 Series B 12/6/2012 7,130,000 3.50% 7/1/2018 4,085,000                               
Airport Revenue Refunding 2014 Series A 12/17/2014 15,660,000 .67‐3.59% 7/1/2030 15,285,000                             

Total Airport Revenue Debt 37,040,000$                            
Total All Revenue Debt 81,179,458$                              

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Annual Principal and Interest Outstanding for the City's Revenue Debt
Revenue Debt
 

Fiscal Electric Water Wastewater Airport Stormwater
Year Principal & Interest Principal & Interest Principal & Interest Principal & Interest Principal & Interest

(June 30) Total Total Total Total Total
2017 7,013,288$                                 8,485$                                       1,333,752$                               3,649,938$                               18,764$                                   
2018 7,055,450                                   15,580                                      1,327,807                                3,661,838                                19,139                                      
2019 7,084,650                                   15,588                                      1,318,977                                3,660,063                                19,522                                      
2020 7,020,076                                   15,595                                      1,307,030                                3,609,675                                19,912                                      
2021 6,999,956                                   15,603                                      1,291,787                                3,604,675                                20,311                                      

2022‐2026 34,419,600                                 78,149                                      6,153,035                                18,035,675                              107,811                                   
2027‐2031 27,838,518                                 78,372                                      4,845,729                                13,675,325                              119,032                                   
2032‐2036 8,105,910                                   79,119                                      2,347,856                                51,013                                      

Total 105,537,448$                             306,491$                                  19,925,973$                             49,897,189$                             375,504$                                 



Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Bond Anticipation Notes and Other Notes Payable
As of June 30, 2016

Interest Maturity Original Principal
Other Notes Payable Issue Date Rate Date Amount Outstanding

      HUD Section 108 ‐ US Guaranteed Notes 1999 (Modified to 2008) 4/28/1999 5.4‐6.20% 8/1/2017 1,930,000                                 220,000                                  
      HUD Section 108 ‐ US Guaranteed Notes  2003 2/12/2003 3.25% 8/1/2022 3,602,000                                 495,000                                  
      HUD Section 108 ‐ US Guaranteed Notes  2005 1/23/2009 variable 8/1/2018 1,827,000                                 800,000                                  
      Special Obligation Tax Increment Financing Bond 7/31/2014 .513‐4.283% 11/15/2024 7,800,000                                 7,020,000                               
      HUD Section 108 ‐ US Guaranteed Notes  2014 9/11/2014 5.00% 6/15/2025 2,091,000                                 1,900,000                               

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Overlapping Debt
As of June 30, 2016

Percentage Share Share of
Outstanding of Outstanding Outstanding
Bonded Debt Debt Debt

N/A

Total

FINANCIAL INFORMATION
  

Series  2015A, 2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
General Fund Budget
Fiscal Year Ended June 30

 2016 Budget 2017 Budget
PROJECTED REVENUES:
General Administration & Taxes 45,271,903                                 54,587,400                             
Safety Services 5,531,650                                   5,661,100                               
Culture & Recreation  4,891,351                                   5,000,175                               
Public Works 4,685,706                                   5,209,074                               
Grants & Capital Projects  4,508,161                                   4,156,857                               
Total Projected Revenues 64,888,771                                 74,614,606                             
PROJECTED EXPENDITURES:
General Administration & Taxes 15,540,340                                 23,719,105                             
Safety Services 25,295,763                                 26,831,687                             
Culture & Recreation  10,821,945                                 11,163,137                             
Public Works Function  7,716,815                                   7,738,610                               
Operating Transfers Out  ‐                                               ‐                                           
Subtotal Operating Expenditures 59,374,863                                 69,452,539                             
Infrastructure & Capital Improvements 4,508,161                                   4,156,857                               
Total Projected Expenditures 63,883,024                                 73,609,396                             



Series  2016A, 2016AB, 2015A, 2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Combined Statement of Revenues and Expenditures and Changes in Fund Balance‐ General Fund
Fiscal Year Ended June 30

2016
Revenues:
Taxes 33,707,475$                              
Payments in Lieu of taxes 5,079,036                                  
Licenses and Permits 4,939,556                                  
Intergovernmental Revenues 1,352,545                                  
Charges for Services 14,945,795                                
Contributions 486,516                                     
Investment Income 163,470                                     
Miscellaneous Revenues‐Other 224,627                                     

Total Revenues 60,899,020$                              
Expenditures:
General Administration 11,335,648$                              
Safety Services 25,315,019                                
Public Works 4,339,066                                  
 Community Development 815,336                                     
Capital Outlay ‐                                              
Culture and Recreation 10,627,882                                
Debt Service 3,384,487                                  

Total Expenditures 55,817,438$                              
Excess of Revenues Over (Under) Expenditures 5,081,582$                                
Other Financing Sources (Uses):
Operating Transfers In 406,548$                                   
Operating Transfers Out (2,361,696)                                 
Payment to Refunding Escrow Agent (10,044,139)                               
Issuance of Capital Lease 987,234                                     
Proceeds from Long Term Debt ‐                                              
Net Premium/(Discount) on Debt 894,052                                     
Proceeds from Bond Refunding 8,785,000                                  

Other Financing Sources (Uses) (1,333,001)$                             
Excess of Revenues Over (Under) 
  Expenditures and Other Uses 3,748,581$                              
Fund Balance Beginning 8,251,497                               
Fund Balance End of Year 12,000,078$                            



Series  2016A, 2016AB,  2015A, 2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Combined Statement of Revenues and Expenditures and Changes in Fund Balance‐ School Fund
Fiscal Year Ended June 30

2016
Revenues:
Taxes 57,332,457$                              
Payments in Lieu of taxes
Intergovernmental Revenues 14,199,486                                
Charges for Services 257,670                                     
Licenses and Permits
Investment Income 598,207                                     
Other Revenue 1,047,701                               

Total Revenues 73,435,521$                              
Expenditures:
Education 68,929,319$                              
Capital Outlay 411,072                                     
Debt Service 2,429,539                                  

Total Expenditures 71,769,930$                              
Excess of Revenues Over (Under) Expenditures 1,665,591$                                
Other Financing Sources (Uses):
Operating Transfers In 650,000$                                   
Operating Transfers Out (1,014,255)                                 
Net Sources (Uses) Related to Bonding

Other Financing Sources (Uses) (364,255)$                                
Excess of Revenues and Other Sources Over
   (Under) Expenditures and Other Uses 1,301,336$                              
Fund Balance Beginning 2,773,406                               
Fund Balance End of Year 4,074,742$                              



Series  2016A, 2016AB,  2015, 2013B,  2013A, 2012A
Balance Sheet ‐ General Fund and School Fund
Fiscal Year Ended June 30, 2016

General Fund School Fund
Assets
Cash & cash equivalents 7,990,315$                               8,460,077$                              
Investments 2,026,488                                ‐                                           
Receivables, net of allowance for uncollectibles: 170,870
Property & other taxes 1,928,929                               
Departmental & other 1,918,868                                ‐                                           
Intergovernmental 594,048                                   1,315,357                               
Unbilled revenues ‐                                            ‐                                           

Due from other funds 688,529                                   1,752,643                               
Notes, loans, and capital lease receivable 200,000                                   ‐                                           
Accrued interest receivable ‐                                            ‐                                           
Advances to other funds 4,033,562                                ‐                                           
Inventory 189,535                                   ‐                                           
Prepaid expenditures 438,777                                   9,500                                       
Other current assets 71,522                                      ‐                                           
Due from component unit ‐                                            ‐                                           
Total Assets 20,080,573$                             11,708,447$                            
Liabilities & Fund Balances
Liabilities:
Accounts payable 1,837,578$                               2,953,426$                              
Accrued payroll & benefits payable 1,168,029                                ‐                                           
Accrued liabilities 239,047                                   1,400,136                               
Deferred revenues 1,978,211                                ‐                                           
Due to other funds ‐                                            3,280,143                               
Advances from other funds ‐                                            ‐                                           
Insurance reserve 918,809                                   ‐                                           
Other liabilities 11,155                                      ‐                                           
Total Liabilities 6,152,829                                7,633,705                               
Deferred Inflows of Resources 1,927,666                               
Fund Balances:
Nonspendable 2,661,874                                9,500                                       
Restricted 38,500                                      ‐                                           
Committed 2,779,209                                2,933,363                               
Assigned ‐                                            ‐                                           
Unassigned 6,520,495                                1,131,879                               
Total Fund Balances 12,000,078                              4,074,742                               
Total Liabilities & Fund Balances 20,080,573$                             11,708,447$                            



Series 2002A, 2002, 2000C.1999A
Combined Statement of Revenues and Expenditures and Changes in Fund Balance‐ Special Revenue Fund
Fiscal Year Ended June 30

2016
Revenues:
Taxes and special assessments 3,289,052$                              
Payments in Lieu of taxes ‐                                           
Licenses and Permits 142,713                                  
Intergovernmental revenues 3,140,338                               
Charges for Services 6,298,823                               
Contributions 26,254                                     
Investment Income 4,293                                       
Loan Repayments 104,033                                  
Other 121,935                                  
Total Revenues 13,127,441$                            
Expenditures:
Public Safety 246,080$                                 
General government 64,685                                     
Public Works 5,449,535                               
Culture and Recreation 1,473,021                               
Debt Service 2,538,757                               
Community Development 3,309,706                               
Total Expenditures 13,081,784$                            
Excess Revenues Over (Under) Expenditures 45,657                                     
Net Other Financing Sources (Uses): 877,220                                  
Beginning Fund Balance  6,847,793                               
Ending Fund Balance 7,770,670$                              



PROPERTY VALUATIONS AND TAXES

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Assessed and Actual Value of Taxable Property

Fiscal
Year Assessed Fair Market Assessed Fair Market Assessed Fair Market
Ending Value Value Value Value Value Value
2016 3,603,912,200                           4,116,874,800                        131,952,109                            131,952,109                            3,735,864,309                         4,248,826,909                       

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Assessed Value ‐ Real and Personal Property
(120% Included)

Real Non‐
Year Residential Personal Total 120%
Ending Property Property Included
2016 132,942,772                               26,390,421                              159,333,193                           

Series  2015, 2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Grand List

Assessed Value
Fiscal Assessed 120% With 120%
Year Value Classification Classification Grand List
2016 3,735,864,309                           159,333,193                            3,895,197,502                        38,951,975                             

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Assessed Value of Real Property by Property Type

2015/16
Category Value % of Total
Residential 2,413,972,000$                         66.80%
Mobile Homes 3,532,400                                   0.10%
Commercial 1,064,503,400                           29.46%
Industrial 41,511,500                                 1.15%
Utilities 47,801,400                                 1.32%
Farms 449,000                                      0.01%
Miscellaneous 41,897,500                                 1.16%
Total 3,613,667,200$                         100.00%

Series 2015,  2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Tax Collections
For Fiscal Years Ending June 30

2016
Tax Rate per $100 of Assessed Valuation 2.45$                                          
Total Property Tax Levy 93,015,234$                              
Current Levy Collected End of Each Fiscal Year 92,467,139$                              
% of Current Gross Tax Levy Collected 99.41%
Total Collections 92,677,487$                            
% of Current Gross Levy 100%

Real Property Personal Property Total Property



Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Tax Rate Limitation

2015/16
Rate

General City 0.2557
Police and Fire 0.0807
Highways 0.0312
Parks 0.0350
Streets Special 0.0617
Housing Trust Fund 0.0054
Library 0.0050
Open Space 0.0054

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Tax Rates Per $100 of Assessed Value

2015/16
City General 0.2604
Highway 0.0312
Parks General 0.0250
Penny for Parks ` 0.0100
CCTA 0.0429
County 0.0052
Debt Service 0.0800
Police and Fire Special 0.0807
Retirement 0.1797
Streets ‐ Special 0.0617
Housing Trust Fund 0.0054
Library Book Tax 0.0050
Open Space 0.0054

City Tax 0.7926
Local Agreement 0.0038
School 1.6544
Total Tax Rate 2.4470

Series   2013B,  2013A,  2012A,B,   2011A,B,   2010A,B,   2009D,   2009C,   2009B,   2009A,   2007A,   2006B,   2006A,   2005A,B,   2005C.O.P,   2004B,   2004A,   2003A,   2002A,   2000C.O.P,   1999A
Top Twenty Taxpayers
For the FY Ended June 30, 2016 % Assessed Value

Assessed to total Grand
Owner Value List Value
1 Fortieth Burlington LLC 29,120,000$                             0.78%
2 Diamondrock Burlington Owner LLC 25,933,400                              0.69%
3 UVM/Redstone Lofts LLC 24,820,000                              0.66%
4 BTC Mall Associates LLC 20,837,900                              0.56%
5 Burlington Harbor Hotel Group LLC 16,833,400                              0.45%
6 Burlington Electric Dept/CVPS 14,902,723                              0.40%
7 Antonio B Pomerleau LLC 14,649,300                              0.39%
8 Catamount/Van Ness LLC 14,533,100                              0.39%
9 Vermont Gas Systems Inc. 14,354,900                              0.38%
10 41 Cherry Street LLC 12,712,200                              0.34%
11 Vermont Electric Power 12,033,450                              0.32%
12 UVM/Catamount Redstone Apts LLC 11,172,000                              0.30%
13 May Department Stores Co. 11,123,400                              0.30%
14 New Northgate Housing LLC 11,089,000                              0.30%
15 Howard Opera House Assoc LLC 9,001,300                                0.24%
16 South Meadow LP 8,728,800                                0.23%
17 MP Vermont LLC 7,882,300                                0.21%
18 Lake and College LLC 7,754,500                                0.21%
19 Investors Coporation of Vermont 7,721,200                                0.21%
20 Investors Coporation of Vermont 7,649,000                                0.20%

TOTAL 282,851,873$                          7.56%



Fiscal No. No.
Year Of of

Ending Permits Value Permits Value Total

2007 271 $29,597,016 734 $26,702,234 $3,240,122,652 
2008 272 22,089,243 773 23,111,581 3,285,505,146
2009 316 48,544,419 837 14,132,849 3,348,166,923
2010 392 22,518,890 1,074 21,626,106 3,392,448,994
2011 514 54,657,163 1,122 32,822,076 3,488,350,852
2012 484 33,114,527 1,170 23,699,481 3,544,964,112
2013 468 38,114,527 1,232 25,071,633 3,608,185,985
2014 518 55,205,320 1,391 21,088,576 3,617,870,130
2015 409 30,867,585 1,396 24,884,493 3,656,560,210
2016 416 73,132,513 1,522 38,876,747 3,745,619,309

Commercial Residential
Construction Construction Total Property Value(1)(2) 

2,281,968,102

Commercial Residential

2,303,659,107
1,146,797,979 2,341,552,873
1,179,923,153 2,365,040,959

$995,547,950 $2,244,574,702 
1,017,637,193 2,267,867,953
1,066,198,821

1,328,114,909 2,417,504,400

Property Value and Building Permits

1,221,633,086 2,386,552,899
1,198,902,730 2,418,967,400
2,432,013,600 1,224,560,210

1,088,789,887







Table 2
University Undergraduate Full time Student Enrollment 

(as per current data from each institution’s website)

Institution
University of Vermont 10,267(1)

Community College of Vermont 7,000(2)

Champlain College 2,200(3)

St. Michael’s College 2,000(4)

Vermont Technical College 1,658(5)

Source:
(1)     http://www.uvm.edu/uvm_facts
(2)     http://ccv.edu/learn‐about‐ccv/facts‐figures/
(3)     https://www.smcvt.edu/about‐smc/fast‐facts.aspx
(4)     http://www.champlain.edu/about‐champlain/quick‐facts‐and‐
history
(5)     https://www.google.com/webhp?sourceid=chrome‐
instant&ion=1&espv=2&ie=UTF‐
8#q=enrollment%20vermont%20technical%20college

Enrollment 
for 

academic 
year 2016







 

MUNICIPAL BOND BANK 

1 Vermont Municipal Bond Bank, $47,760,000, 2014 Series 1 Bonds, $29,475,000 and 2014 Series 2 Refunding Bonds, $18,285,000, Dated: January 7, 2014

Series 2014‐1,2

Tax Base, Rates, and Collection percentages

Fiscal Year Ended June 30, 2016 Tax base tab

Series 2014‐1,2

Service Charges, Fees or Rates and Use Data

Fiscal Year Ended June 30, 2016

Capital Assets and Statistics tab

Series 2014‐1,2

Number of Customers or Students

Fiscal Year Ended June 30, 2016

Student tab 

Series 2014‐1,2

Number of Employees

Fiscal Year Ended June 30, 2016

Employees tab

Series 2014‐1,2

Material Changes in Service Delivery Capacity

Fiscal Year Ended June 30, 2016

Service delivery tab

Series 2014‐1,2

Gain or Loss of contracts having or projected to have a material impact on its financial position

Fiscal Year Ended June 30, 2016

None

Insert required information

Insert required information

Insert required information

Insert required information

Insert required information




