
Fitch Rates Philadelphia Municipal Auth, PA's $84MM 
Lease Rev Rfdg Bonds 'A-'; Outlook Stable

Fitch Ratings-New York-15 March 2017: Fitch Ratings has assigned an 'A-' 
rating to the Philadelphia Municipal Authority's $84.435 million lease revenue 
refunding bonds, series 2017.

The series 2017 bonds replace the Philadelphia Municipal Authority's planned 
series 2016 bonds, originally rated on Nov. 15, 2016, but for which the sale 
was delayed from November 2016 until March 2017.

The Rating Outlook is Stable.

Additionally, Fitch has withdrawn the 'A-' rating on the following unsold bonds:

--$82.72 million lease revenue refunding bonds, series 2016.

The corrected rating history is now reflected on Fitch's website at 
'www.fitchratings.com'.

For additional information on Philadelphia, please see Fitch's rating action 
commentary, "Fitch Rates Philadelphia Municipal Auth, PA's $83MM Lease 
Rev Rfdg Bonds 'A'; Outlook Stable", dated Nov. 15, 2016, at 
www.fitchratings.com.
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PROVIDED ANOTHER PERMISSIBLE SERVICE TO THE RATED ENTITY 
OR ITS RELATED THIRD PARTIES. DETAILS OF THIS SERVICE FOR 
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4824, (212) 908-0500. Fax: (212) 480-4435. Reproduction or retransmission 
in whole or in part is prohibited except by permission. All rights reserved. In 
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relied upon by it in accordance with its ratings methodology, and obtains 
reasonable verification of that information from independent sources, to the 
extent such sources are available for a given security or in a given 
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third-party verification it obtains will vary depending on the nature of the rated 
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its reports, Fitch must rely on the work of experts, including independent 
auditors with respect to financial statements and attorneys with respect to 
legal and tax matters. Further, ratings and forecasts of financial and other 
information are inherently forward-looking and embody assumptions and 
predictions about future events that by their nature cannot be verified as 
facts. As a result, despite any verification of current facts, ratings and 
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The information in this report is provided “as is” without any representation or 
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by Fitch to use its name as an expert in connection with any registration 
statement filed under the United States securities laws, the Financial 
Services and Markets Act of 2000 of the United Kingdom, or the securities 
laws of any particular jurisdiction. Due to the relative efficiency of electronic 
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Solicitation Status

Fitch Ratings was paid to determine each credit rating announced in this 
Rating Action Commentary (RAC) by the obligatory being rated or the issuer, 
underwriter, depositor, or sponsor of the security or money market instrument 
being rated, except for the following:

Endorsement Policy - Fitch's approach to ratings endorsement so that 
ratings produced outside the EU may be used by regulated entities within the 
EU for regulatory purposes, pursuant to the terms of the EU Regulation with 
respect to credit rating agencies, can be found on the EU Regulatory 
Disclosures (https://www.fitchratings.com/regulatory) page. The endorsement 
status of all International ratings is provided within the entity summary page 
for each rated entity and in the transaction detail pages for all structured 
finance transactions on the Fitch website. These disclosures are updated on 
a daily basis.


