
RES OJ .UTIO 

A RESOLUTION OF THE CITY OF PLANTATION, FLORIDA, 
AUTHORIZING THE ISSUANCE OF NOT TO EXCEED $26,000,000 IN 
AGGREGATE PRINCIPAl. AMOUNT OF NON~AD VALOREM 
Rl!~UNDING REVENUE NOTE, S ERIES 2013 OF THE CITY TO REFINAN CE 
THE ACQUISITION AND CONSTRUCTION OF VARlOUS PUBLIC 
IMPROVEMENTS AND TO PAY COSTS AND EXPENSES OF ISSUING 
SUCH SERIES 2013 NOTE; PAYABLE FROM A COVENANT TO BUDGET 
AND APPROPRIATE LEGALLY AVAILABLE NON-AD VALOREM FUNDS; 
APPROVING THE l;ORM OF AND AUTHORIZING THE EXECUTION AND 
DELIVERY OF A LOAN AGREEMENT; AUTHORIZING THE ACCEPTANCE 
OF JPMORGAN CHASE BANK, N.A.'S PROPOSAL; AUTHORIZING THE 
SALE OF THE SERIES 2013 NOTE ON A NEGOTIATED BASIS TO 
JPMORGAN CHASE BANK, N.A.; AUTHORIZING THE REDEMPTION OF 
THE REFUNDED BONDS; AUTHORIZING THE ISSUER TO ACT AS 
REGISTRAR, PAYING AGENT AND AUTHENTICATING AGENT WITH 
RESPECT TO THE SERIES 2013 NOTE; APPROVING THE FORM OF AND 
AUTHORIZING THE EXECUTION AND DELIVERY OF THE ESCROW 
DEPOSIT AGREEMENT; APPROVING THE FORM OF AND 
AUTHORIZING THE EXECUTION AND DELIVERY OF THE RATE LOCK 
LETTER AGREEMENT; MAKING CERTAIN FINDINGS, 
REPRESENTA TJONS AND COVENANTS WITH RESPECT THERETO; 
PROVIDING CERTAIN OTHER DETAILS WITH RESPECT THERETO; AND 
PROVIDING AN EFFECTIVE DATE. 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 
CITY OF PLANTATION, FLORIDA: 

Section 1. Authority. This Resolution is adopted pursuant to the provisions of the 
Constitution of the State of Florida; 01apter 166, Florida Statutes; the Charter of the City of 
Plantation, Florida; and other appJicable provisions of law (colJectively, the" Act"). 

Section 2. Definitions. The following terms shall have the following meanings 
when ttsed in this Resolution unless the context clearly requires otherwise. Words importing 
singular number shall include the plural number in each case and vice versa, and words 
importing persons shall include finns and corporations. Capitalized tcnns used herein and not 
otherwise defined shaH have the meaning set forth in the Loan Agreement. In the eve-11t of a 
conflict behveen the tenns of this Resolution and the Loan Agreement, the Loan Agreement 
shall govern. 

"Bank" means JPMorgan Chase Bank, N.A. and its successors and assigns. 



"City Cowtcil" means the City Council of the Issuer. 

"Escrow Agent'' means The Bank of New York Mellon Trust Company, N.A., a banking 
corporation organized under the laws of the United States. 

"Escrow Deposit Agreement" means that certain Escrow Deposit Agreement by and 
between the Issuer and the Escrow Agent for the purpose of providing for the payment of the 
Refunded Bonds, in substantially the form attached hereto as Exhibit F. 

"Issuer" means the City of Plantation, Florida, a duly constituted municipality under the 
laws of the State of Florida. 

"Legally Available Non-Ad Valorem Funds" shall mean all moneys and investments of 
the Issuer derived from any source other than .i.d valorem property taxes, which are 1ega1ly 
available to make payments required herein or in any resolution authorizing debt secured by 
Legally Available Non-Ad Valorem Funds. In calculating the amount of such Legally Available 
Non-Ad Valorem Funds; there shall be excluded (i) all regulatory fees (which the Issuer hereby 
agrees to apply, to the extent thereof, to pay or reimburse the Issuer for the costs of conducting 
regulatory activities); (ii) special assessments fo:r municipal improvements to the extent the 
same are :required to be budgeted and appropriated for paying the costs of such municipal 
improvements or to pay debt service on obligations that financed or refinanced such municipal 
improvements; (iii) revenues of any municipal enterprise to the extent the same are required by 
law or by contract to be used to pay the operation and maintenance expenses of such enterprise, 
funding reserves and other specia] funds and accounts of such entetprises (other than funds 
and accounts for the payment of debt service on Included Debt)i (iv) impact fees and capacity 
fees, (v) proceeds of any borrowing, and (vi) other funds to the extent the same are restricted as 
to use by law or by contract to uses other than the payment of Included Debt. 

"Loan" means the advance of moneys from the Bank to the Issuer pursuant to the Loan 
Agreement. 

"Loan Agreement" means the Loan Agreement between the Bank and the Issuer setting 
forth the terms and details of the Loan, in substantially the form attached hereto as Exhibit A, 

with such modifications and changes thereto as shall be approved by the Administration, such 
approval to be evidenced by ·the execution of the Mayor thereof. 

"Paying Agent" means the Issuer, serving hereunder as Paying Agent, Registrar and 
Authenticating Agent. 

"Proposal" means the Credit Facility Proposal for the making of the Loan submitted to 
the Issuer by the Bank, dated July 17, 2013, a copy of which is attached hereto as Exhibit B. 

"Refunded Bonds" means the remaining outstanding $36,800,000 City of Plantation 
Non-Ad Valorem Revenue Bonds (Refunding and Public Improvement Projects), Series 2003 in 
the amount of $26,110,000. 

2 



"Series 2013 Note" means the not to ~xceed $26,000,000 City of Plantation, Florida Non­
Ad Valorem Refunding Revenue Note, Series 2013, which shaU be in substantially the form 
attached to the 1 -oan Agreement as exhibit A. 

"2013 Pmject" means the construction, renovation and improvements to the 
governmentally-owned building know as the Kennedy Community Center m such other capital 
improvements authorized by l f'lw and approved by Note Counsel. 

Section 3. Findings. 

A. On June 15, 2003, the Issuer issued the Refunded Bonds to (i) finance the costs of 
certain capital projects, including the development of a golf course, pnrk elements, the Central 
Plantation Development District Transit Greenway project, renovations to the Kermed y 
Community Center and a building expansion project and (ii) rehmd the Issuer's remaining 
outstanding Electric Franchise Fee Revenue Bonds, Series 1993. 

B. The Ci ty Council has detenn ined that it is necessary and desirable and in the best 
interest of the inhabitants of the Issuer to refinance the Refunded Bonds in order to achieve debt 
service savings. 

C. The City Council has determined that it is necessary and desirable to borrow 
funds to refinance the Refunded Bonds and to finance the 2013 Project and has received 
p roposals from a n umber of financial institutions in response to the Issuer's request for 
proposals dated Jwte 18, 2013. 

D. It is hereby foun d, determined and declared that a negotiated sale of the Series 
2013 Note to the Bank is in the best interest of the Issuer because a bank loan and the duration 
of maturity of the Series 2013 Note will save the lssuer considerable lime and expense as 
compared to selling U1e Series 2013 Note in a public sale. 

E. l t is hereby ascertained, determined and declared, based on recommendations 
from Public Financial M<magement, Inc., the Issuer's financial advisor, and Issuer's staff, that it 
is in the best inte rest of the lssuer to authmize the Mayor or the City Chief Administrative 
Officer to accept the offer from the Bank to make a loan to the Issuer evidenced by the Series 
2013 Note at n p1i vate negot iated sale upon the terms and conditions set forth in the Lonn 
Agreement and in the Proposal. 

F. The Bank will provide to the Issuer, prior to the sale of the Series 2013 Note, a 
disclosure statement regarding the Series 2013 Note containing the information required by 
Section 218.385(6), Florida Statutes. 

G. TI1e principal of, redemption premium, i ( any, and interest on the Series 2013 
Note shall be paid from Legally Available Non-Ad Valorem Funds. 
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H. The Issuer is authorized under the Act, to issue refunding notes and new notes 
and to deposit the proceeds thereof in escrow to provide for the payment when due of the 
principal of, interest on and redemption premiums, if any, in connection with the Refunded 
Bonds and fund the costs of a capital project. 

Section 4. Resolution to Constifttle a Contract. In consideration of the acceptance 
of the Series 2013 Note authorized to be issued hereunder by those who shall hold the same 
from time to time, this Resolution, together with the Loan Agreement, when the closing of the 
sale of the Series 2013 Note occurs, shall be deemed to be and shall constitute a contract 
between the Issuer and the Noteholders of the Series 2013 Note. The covenants and agreements 
set forth herein and in the Loan Agreement to be performed by the Issuer shall be for the equal 
benefit, protection and security of the Noteholders, and the Series 2013 Note sha11 be of equal 
rank and without preference, priority of or distinction over any other thereof, except as 
expressly provided herein. 

Section 5. Authorization of Refunding, the 2013 Project and the Series 2013 Note. 
The refinancing of the Refunded Bonds and the 2013 Project is hereby authorized . There is 
hereby authorized to be issued the "City of Plantation, Florida Non-Ad Valorem Refunding 
Revenue Note, Series 2013," in an aggregate principal amount of not to exceed TWENTY-SIX 
MILLION DOLLARS ($26,000,000), which shall secure amounts outstanding under the Loan 
Agreement, and will be repaid over a term not to exceed twelve (12) years as provided in the 
Loan Agreement. TI1e Series 2013 Note shall bear interest at a fixed rate not greater than 3.0% 
per annum, calculated on a 30/360 day basis and subject to adjustment as provided in the Loan 
Agreement, and shall be dated the date of delivery. Interest shall be payable semiannually 
commencing February 15, 2014 and on each August 15th and February 15th thereafter until the 
Series 2013 Note is paid in full. Principal on the Series 2013 Note will be payable annually 
commencing on August 15, 2014 and on each August 15th thereafter and shall mature on 
August 15, 2024. Debt service on the Series 2013 Note shall be due and paid as set forth in the 
Series 2013 Note, and be subject to prepayment as provided in the Series 2013 Note. 

The Series 2013 Note shall be substantially in the form attached to the Loan Agreement, 
with such non-material changes as shall be approved by the Mayor, such approval to be 
conclusively evidenced by the execution thereof by the Mayor. The Series 2013 Note shall be 
executed on behalf of the Issuer with the manual or facsimile signature of the Mayor and the 
City Clerk and the official seal of the Issuer. In case any one or more of the officers who shall 
have signed or sealed the Series 2013 Note shall cease to be such officer of the Issuer before the 
Series 2013 Note so signed and sealed have been actually sold and delivered, such Series 2013 
Note may nevertheless be sold and delivered as herein provided and may be issued as if the 
person who signed or sealed such Series 2013 Note had not ceased to hold such office. The 
Series 2013 Note may be signed and sealed on behalf of the Issuer by such person who at the 
actual time of the execution of such Series 2013 Note shall hold the proper office of the Issuer, 
although, at the d ate of such Series 2013 Note, such person may not have held such office or 
may not have been so authorized. 
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Section 6. Authorization of the Loau Agreement. To provide for the provisions of 
the loan, the Issuer does hereby authori:le the execution <md deJivery, on behalf of the Issuer, by 
the Mayor, under the seal of the lssuer, attested by the City Clerk, of the I .oan Agreement by 
and between the Issuer and the Bank The Loan Agreement shaJJ be in substru1tially the form 
attached hereto and marked Exhibit A and is hereby approved, vdth such changes therein as 
shall be approved by any of the authorized officers execuling the same, wilh such execution 
constituting conclusive evidence of such officer's approval and the Issuer's approval of any 
changes therein to the form of the Loan Agreement attached hereto. 

Section 7. Payment of l'rincipal and Interest; Limited Obligation of the Issuer. 
The Issuer prom isee; that it will promptly pay the princip al of and interest on the Series 2013 

Note and all other <:~mounts due under ihe Loan Agreement at the place, on the dates nnd in the 
manner provided in the I .oan Agreement according to the lluc intent and meaning hereof and 
thereof. 

T11e Issuer covenant~ cU'ld agrees to appropriate in its annual budget, by amendment, if 
required, and to p«y when due w1der this AgreC'ment as promptly as m oney becomes available 
dil·ectly to the Bank, amounts of Legally Available Non-Ad Valorem Funds of the Issuer 
sufficient to satisfy the payment as required under this l~csolution and the Loan Agreement. 
Such covenan t i~ subject in all respects to the payment of obligations secured by a pledge of 
such Legally Available Non-Ad Valorem Funds heretofore or hereafter entered into. Such 
covenant and agreement on the part of the Issuer to budget and appropriate such amounts of 
LegaUy Availuble Non-Ad Valorem Fund~ shall be cumulative, and shall continue until such 
Legally Available Non-Ad Valoiem Funds or other legally av<:~ilab1e funds in amounts sufficient 
to make all required payments, including delinquent payments, shaH have been budgeted, 
appropr iated and actually paid to the Bank. The lssu(~r further acknowledges and agrees that 
the obJigations of the Issuer to include the amount of any deficiency in payments il1 each of its 
annual b udgets and to pay such deficiencies from Legally A vajJable Non-Ad Valorem Funds 
may be enforced in a court of competent jurisdiction in accordance with the remedies set forth 
in the Loan Agreement. Notwithstanding the foregoing or any provision of this Resolution of 
the Loan Agreement to the contrary, the Issuer does not covenant to maintain any services or 
programs now maintained by the Issuer which generate Legally Available Non-Ad Valorem 
Funds or to maintain the charges it presently collects for any such services or programs. 

Section 8. Use of Proceeds. 'Jhe proceeds from the sale of the Series 2013 Note shall 
be applied by the Issuer as provided in Section 4.02 of the Loan Agreement. 

Section 9. Paying Agent, Registrar and Authenticating Agent. The City Council 
hereby appoints the Director of Financial Services as the initial Paying Agent, Registrar and 
Authenticating Agent in connection wHh the Series 2013 Note under the terms of this 
l~esolution and tlw Loan Agreement. 
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Section 10, Transfer of Funds. Moneys in the various funds and accounts created 
under the resolution authorizing the Refunded Bonds shall be transferred as provided by a 
certifkate to be executed by the Mayor and the Director of Financia1 Services. 

Section 11. Redemption of Refunded Bonds. The Director of Financial Services is 
hereby authorized and directed to redeem such Refunded Bonds within 45 days of the issuance 
of the Series 2013 Note in the manner provided in the Escrow Deposit Agreement and to 
provide written notice of such redemption. 

Section 12. Genera] Authorizations. The Mayor, Chief Administrative Officer, the 
City Clerk, the City Attomey and the officers and agents of the lssuer, and the City's Bond 
Counsel, Bryant Miller Olive P.A., are hereby authorized to do all acts and things as necessary 
to effect a closing of the sale of the Series 2013 Note as contemplated herein; and if closed, the 
Mayor, Chief Administrative Officer, the City O(>.rk, and the officers and employees of the 
Issuer are authorized and directed to do all things necessary and required by them by the 
provisions of the Series 2013 Note, the Loan Agreement, this Resolution, to the extent that full 
compliance with the terms thereof shall be effected. The professional fees of Bond Counsel in 
the amount of $30,000 are hereby authorized to be paid upon the execution and delivery of the 
Series 2013 Note. The professional fees of the Issuer's Financial Advisor (Public Financial 
Management, Inc.) in the amount of $21,000 and PFM Asset Management iu the amount of 
$15,000 are hereby authorized to be paid upon the execution and delivery of the Series 2013 
Note. The professional fees of the Issuer's CowlSel (Brinkley Morgan) in the amount of $25,000 
are hereby authorized to be paid upon the execution and delivery of the Series 2013 Note. Other 
additional costs of issuance shall be approved by as provided in a certificate executed by the 
Mayor. 

Section 13. Prerequisites Performed. The Issuer has performed all acts, conditions, 
and things relating to the passage of this Resolution as are required by the Constitution and 
laws of the State of Florida. 

Section 14. Severability. U any one or more of the covenants, agreements or 
provisions of this Resolution shall be held contrary to any express provisions of law or contrary 
to the policy of express law, though not expressly prohibited, or against public policy, or shall 
for any reason whatsoever be held invalid, then such covenants, agreements or provisions shall 
be null and void and shaH be deemed separate from the remaining covenants, agreements or 
provisions of this Resolution or of the Series 2013 Note issued hereunder. 

Section 15. No Third Party Beneficiaries. Except as herein otherwise expressly 
provided, nothing in this Resolution expressed or implied is intended or shall be construed to 
confer upon any person, firm or corporation other than the Issuer, and the owners and holders 
of the Series 2013 Note issued under and secured by this Resolution, any right, remedy or claim, 
legal or equitable, under or by reason of any provision hereof, this Resolution and all its 
provisions being intended to be and being for the sole and exclusive benefit of the parties 
hereto, and the Notcholders from time to time of the Series 2013 Note issued hereunder. 
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Section 16. Exemption from Personal Liability. No recourse under or upon any 
obligation, covet1ant or agreem ent of this Hesolution, the Loan Agreement or the Series 2013 

Note or for any chum based thereon or otherwise in respect thereof, shall be had against the 
Mayor or any Member of the City Cow1cil, or officer, employee or agent, as such, of the Issuer, 
past, present or future, either directly or through th e Issuer it being expressly understood and 
agree that (a) that no persona] liability whatsoever shall attach to, or is or shall be incurred by, 
the Mayor and Members of the City Council, and officer, employee or age>J1t o( the City as such, 
w1dcr or by reason of lhe obligations, covenants or agreements contained in this l<esolution, the 
Loan Agreement or the Series 20J3 Note or irnpJied therefrom, and (b) that any and all s uch 
personal liabilHy, either at common law or in equity or by constitution or st·atute, of, and cmy 
and all such rights and claims against, the Mayor and Members of the City Cow1cil, and officer, 
employee or agen t of the Issuer as such, are waived and re leased as i'l condition of, and as a 
consideration for, the execution of this Resolution and the Loan Agreement and the issuance of 
the Series 2013 Note, on the part of the Issuer. 

Section17. Authori:tation of Rate Lock Letter Agreement. The Jssuer docs hereby 
authm"i:t:e the execution and delivery, on behalf of the lssuer, by the Mayor, nnder the seal of the 
Jssuer, attested by the City Clerk, of the Rate Lock Letter Agreement by and between Ute Issuer 
and the Bank. The Rate Lock Leller Agreement shall be in substantially the fonn attached 
hereto and marked Exhibit E and is hereby approved, with such changes therejn as shall be 
approved by ;my o! the authorized officers executing the same, with such execution constituting 
conclusive evidence of such officer's approval and the Issuer's approval of any changes therein 
to the form of the Rate Lock Letter Agreement attach ed hereto. 

Section 18. Authorization of Escrow Deposit Agreement. The Bank of New York 
Mellon Ttust Company, N.A. is hereby appointed as Escrow Agent for the Refunded Bonds. 
The Issuer does hereby authorize the execution and delivery, on behalf of the Issuer, by the 
Mayor, liDder the seal of the Issuer, attested by the City Clerk, of the Escrow Deposit 
Agreement by and between the lssuer and the Escrow Agent. The Escrow Deposit Agreement 
shall be in substantially the form attached hereto and marked Exhibit F and is hereby approved, 
with such changes therein as shall be app.rovcd by any of the authorized officers executing the 
same, with such executjon const'ih1ling conclusjve evidence of such officer's approval and the 
Issuer's approval of any changes therein to the form of the Escrow Deposit Agreement attached 
hereto. 

fRcmai..nder of this page intentionally left bJank] 
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Section 19. Effective Date. 1his Resolution shall become effective immediately upon 
its adoption by the City Council and signature by the Mayor. 

PASSED AND ADOPTED by the City Council of the City of Plantation, this 14th day of 

August, 20J 3. 

SIGNED BY THE MAYOR this _1_5_ day of ~2013. 

MAYOR 

(CITY SEAL) APPROVED AS TO FORM 

CITY AITORNEY 
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EXHIBIT A 

l~ORM OF tOAN AGREEMENT 



EXHIBITB 

PROPOSAL FROM THE BANK 



EXHIBITC 

FORM OF l'URCHASER'S CERTIFICATE 

'i11is is to certify thnt JPMorg;m Chase Bank, N.A. (the "Bank") has not required City of 
Plcmtation, Florida (the "Issuer") to deliver any offering document and has conducted its own 
investigation, to th e extent it deems satisfactory or sufficient, into matters rc1ating to business 
affairs or conditions (either financial or otherwise) of the Issuer in connection with the issuance 
of the City of Plantation, Floridn Non-Ad Valorem Rehmding Revenue Note, Series 2013 (the 
"Series 2013 Note") securing amounts due unci er the Loan Agrc('ment dated as of _____ 1, 

2013 by and betwE'en the Issuer and t11e Purchuser (the "Loan Agreement"), in the principal 
amount of$ and no inference should be drawn that the Bank, U'l the acceptance of 
said Series 2013 Note, is relying on Bryant Miller Olive P.A. ("Note Cotmsel"), Donald). Lruu1y, 
Jr., Esq. ("City Attorney"), Public Financial M;magcmcnt, Inc. (the "J<inancial Advisor") as to 
nny such matters o ther than the legal opinions rendered by Note Counsel and by the City 
Attorney. Any capHalized undefined tem1s usl:'d herein no\ otherwise defined shall have the 
meaning set forth in th e Loan Agreement. 

We acknowledge and understand that Resolution No . ...!...!...Zl!+ adopted by the City 
Council of the Issuer on August 1_4_, 2013, is not being qualified under the Trust 1ndentm·c Act 
of 1939, as amended (the "1939 Act"), and is not being registered in reliance upon the 
exemption from registration under Section 3(a)(2) of the Securities Act of 1933, Section 
517.051(1), Florida Statutes, and/or Section 517.061 (7), FJorjda Sta tutes, and that neither the 
Issuer, Note Counsel, the City Attorney nor the Financial Advisor shall have any obligation tn 
effect any such registration or qualification. 

We are not acling as a broker or other intermediary, and are purchnsing the Series 2013 

Note as an investment for our own account and not with a present view lo a resale or other 
distribution to the public and will take no adion to cause the Series 2013 Note to be 
characterized as a security. Notwithstanding the foregoing, we reserve the right to sell, transfer 
or othenvise assign the Series 2013 Note in our sole discretion after the date hereof, except as 
provided jn the Series 2013 Not:e. We understand and acknowledge that the Series 2013 Note is 
initially jssued in a single denomination and may not be transferred except to an "accredited 
investor" in whole as described below in accordance with the restrictions set forth in the Series 
2013 Note. 

We acknowledge that no CUSIP n wnbers or credit ratings have been obtained w ith 
respect to the Series 2013 Note. 

We arc a ban}< as contemplated by Section 517.061(7), FJorida Statules. We are not 
purchasing the Series 2013 Note for the direct or indirect promotion of any scheme or enterprise 
with the intent of violating or evading any provision of Chapter 125, Flodda Statutes. 

We arc an "accredited investor" as such term is defined in the Securities Act of 1933, as 
amended, and Regulation D therew1<Ier. 
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DATED this ·- day of 2013. 

JI'MORGAN CHASE BANI<, N.A. 

By:-- --- ---­
Name: 
Tille: 



EXHIBITD 

FORM OF DISCLOSURE LETTER 

1lte undersigned, as purchaser, proposes to negotiate with the City of Planlalion, 
Florida {th e "Issuer") for the private pu rchase of the Issuer's Non-Ad Valorem Refunding 
Revenue Note, Series 2013 (the "Series 2013 Note") securing amounts due w1der a Loan 
Agreement by and between JPMorgan Chase Bank, N.A. (the "Bank") and the Issuer (the "Loan 
Agreement") in the princi pal amow1t of$_ _ __. Prior to the award of the Series 2013 Note, 
the foJim..,ing information is hereby fu rnished to the Issuer: 

1. Set for th is an ilemi7.ed nsl of the nahiTe and estimated runounts of expenses to 
be incurred for serviL'CS rendered to us (the "Bank") in connection with the issu<lnce of the 
Series 2013 Noh~ (such fees and expenses to be paid by the Issuer): 

Bank's Counsel -- $ 

2. (a) No fee, bon us or other compensation is estima ted to be paid by the Bank in 
cOJmection with the issuance of the Series 2013 Note to any person not reguhtrly employed or 
retained by the Bank (including any "finder" as defined in Section 218.386(1)(a), Florida 
Slatutes). 

(b) No person has entered into an understanding with the Bank, or to the knowledge of 
the Ban.\ , with the Issuer, for any paid or promised compE'nsation or valuable consideration, 
diredly or indirectly, expressly or implied, to act solely as an intermediary between the Issuer 
and the Bank or to exercise or attempt to exercise any jnfluence to effect any transaction in the 
purchase of tl1e Series 2013 Note. 

3. 111c amotmt of the underwriting spread exp ected to be realized by the Bank is $0. 

4. 'J11e m anagement fee to be charged by the Bank is $0. 

5. Truth-in-Uonding Statement: 

The Series 2013 Note is being issued primarily to refund the Jssucr's remammg 
outstanding Non-Ad Valorem Revenue Bonds (Refunding and lmpwvement Projects), Series 
2003 and finance the costs of the 2013 Project. 

Unless earHcr redeemed, in whole, the Series 2013 Note is expected to be repaid by 
August 15, 2024. At a fixed r<lte of interest, calcu lated at __ .%, total interest paid over the life 
of the Series 2013 Note is estim<1ted to equal $ ____ _ 

The Series 2013 N ote will be payable sol<.>ly from Legally Available Non-Ad Valorem 
funds (as dc>fined in the Resolution and Loan Agreement) in n mnnner sufficient to pay the 
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principal of and interest due on the Series 2013 Note. Issuance of the Sel'ies 2013 Note is 
estimated to result in a maximum of approximately$ of Legally Available Non-Ad 
Valorem Funds of the Issuer not being available to finance the services of the Issuer in any one 
fiscal year during the 1ife of the Series 2013 Note. 

6. The name and address of the Bank is as follows: 

Jl'Morgan Chase Bank, N.A. 
450 South Orange A venue, Suite 1000 
Orlando, Florida 32801 

IN WJTNESS WHEREOF, the undersigned has executed this Disclosure Letter on 
behalf of the Bank this __ day of 2013. 

JPMORGAN OIASE BANK, N.A. 

By: -------------------------
Name: 
Title: 



EXHIR1TE 

FORM OF RATE LOCI< AGREEMENT 



EXHIBJT F 

FORM OF ESCROW DEPOSIT AGREEMENT 



The PFM Group 
Pchlii': f•'klnci<ll M~nagcmenL l r.c 
l'cM Assel Man<~{l(;mrnlll C 
PI'M Ac'VISOIS 

:?55 AJha,-Jl·a Caac 
Sufle<04 
Co.-al Gable~ F! 
33134 

Memorandum 

To: 

From: 

Mayor Bendekovic and Members of the Plantation City Council 

Public Financial Management. Inc. 

305 448.6f 
305 448·7t. 
WNWptmcom 

August 8, 2013 

Cc: Jolinda Herring, Bryant Miller & Olive (Bond Counsel}; Gruy Shimun, Plantation Chief Administrative 
Officer; Kristi Caravella, Director of Financial Services; Donald J. Lunny Jr., Brinkley Morgan {City 
Counsel) 

Re: 2013 Non-Ad Valorem Refunding Loan (Refunding Series 2003 Bonds)- Recommendation to 
Proceed with Bank Loan Refinancing 

The purpose of this memorandum is to summarize the transaction details for the proposed Series 2013 Non-Ad 
Valorem Revenue Note. The City of Plantation ("City- or "the City•) would issue a fixed-rate note secured by a 
covenant to budget and appropriate legally available Non-Ad Valorem Revenues (the "Note"). The purpose of the 
Note will be to refund the City's existing Series 2003 Bonds, in the currently outstanding amount of $27,950,000 
(of which $26,110,000 will be outstanding at the time of closing), as well as to preserve the sum of $2,500,000 for 
the Kennedy Community Center at the request of the Director of Financial Services. 

On June 181
h, PFM distributed a request for proposals to a pool of 27 bank lenders that are active in issuing 

direct-loans to municipalities. The size of the loan (approximately $26 million) and term (11 years) sought are in 
line with those typically seen in the direct-bank placement space, and PFM was of the opinion that this particular 
credit would attract interest from the bank lending community and yield the City with a favorable result. On July 
g'h six proposals were received. A summary of the proposing firms (in alphabetical order) that responded to the 
competitive solicitation, along with their proposed interest rate is included below. 

• BBVA Compass- 2 52% indicative rate 
• JP Morgan - 2.35% indicative rate 
• PNC Bank- 2.42% indicative rate 
• Sabadell United Bank- 3.50% fixed rate 
• Sun Trust (STING) - 2.55% indicative rate 
• TO Bank- 2.73% indicative rate 

PFM recommends moving forward with the fixed-rate loan with JP Morgan as the lowest rate provider. Based 
on conservative estimates of market conditions at closing, the City is estimated to achieve over 10%, or 
approximately $2.7 million, of Net Present Value Savings. Tl'e City would have the ability to lock-in the rate upon 
approval by the City Council. In addition to being the low cost proposer. JP Morgan was agreeable to negotiating 
out certain onerous terms from the prior Master Resolution for the 2003 Bonds. Such terms included: the 
requirement to fund a Debt Service Reserve Fund, an acceleration provision, and gross up language in the event 
of a change to corporate taxation. Based upon the final terms, PFM is of the opinion that the City has achieved a 
favorable market rate proposal with favorable financing terms. 

Please also note that t he actual rate is indicative based on then-current market conditions. Upon approval of the 
refinancing transaction on August 14111

, the City will enter into a rate-lock agreement that will lock-in the rate 
through the loan closing. We will advise the City of the applicable rate as of August 14, 2013. Upon signing the 
rate lock agreement the City will not be able to unilaterally decide to not proceed with the transaction without 
potentially incurring a financial penalty. 
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In order to gauge the effectiveness of this type of transaction, in addition to going through a competitive process 
to determine market rates, we also compare the results of this structure to a typical publicly offered bond 
financing. Based on current market conditions, comparable transactions that have priced recently, and an 
assumed aggressive bidding through a competltive bond sale, this financing could be expected to have resulted in 
a higher average coupon and true interest cost than the average coupon of 2.35% and All-in True Interest Cost of 
2.41% achieved through the direct bank loan with JP Morgan. Important benefits of this type of structure, in 
addition to the economic savings, are the significantly lower costs of issuance and administrative time that was 
saved. This enables the City to realize the savings from the refunding sooner and with less potential risk to 
general market movements between now and pricing. 

The table below details the approximate Sources and Uses of Funds expected from the 2013 Refunding Note: 
Sources: Series 2013 Refunding Golf Course Portion General Fund Portion New Uoney Portion Total 
loan Proceeds: 

Par Amount 7,197,603 13,844,706 2,509,183 23,551,493 

Other Sources of Funds: 

Debt SeMce RoseNe Release 662,328 2,243,882 2,906,210 

Tennination Receipt 25,069 84,931 110,000 

Accrued Interest 6,782 15,658 22,441 

Liquidated Project Fund 2,237,713 2,237,713 

Total: 7,891,782 18,426,891 2,509,183 28,827,856 

Uses: 

Project Fund Deposils: 2,500,000 2,500,000 

Refunding Escrow Deposits: 7,859,881 18,365,529 26,225,410 

Costs of Issuance 31 ,901 61,362 9,183 102,446 

Total: 7,891,782 18,426,891 2,609,183 28,827,866 

As you can see from the table above, the 2013 Note will be issued in the amount of $23,551,493. $26,225,410 
will be deposited immediately deposited into an escrow account upon closing, specifically to redeem the Series 
2003 Bonds 30 days after closing (the 2003 Bonds have a provision that requires 30 days' notice of redemption to 
existing bondholders). Such notice is anticipated to be submitted on August 22, 2013 for redemption on 
September 23, 2013. In addition to the loan proceeds, the existing Debt Service Reserve Fund c·osRF•) and 
termination payment will also be used as a source of funds. The remaining proceeds will be used towards costs 
of issuance for professional services related to the refinancing transaction. A full set of preliminary numbers is 
attached to this memorandum detailing the Sources and Uses of Funds, Loan Statistics, Refunding Savings 
Calculations, Annual Debt Service, and Costs of Issuance. In our experience, the various costs and expenses are 
appropriate and reasonable for this type of transaction. 

The Series 2003 Bonds being refunded had a Debt Service Reserve Fund in the form of a Forward Delivery 
Agreement ("FDA") with JP Morgan. After reviewing the agreement and further consultation with Bond Counsel, 
the City will have to terminate the FDA prior to the refunding, as the current FDA provider will not agree to transfer 
the FDA to the refunding Note. The termination of the FDA is advisable based on the analysis by PFMAM's 
Structured Products Group; the City will realize a positive termination payment (in the City's favor) upon 
terminating the FDA. This termination payment, along with the release of the reserve fund, will be applied to the 
refunding transaction In order to reduce the amount of debt that needs to be Issued. 

In conclusion, PFM recommends that the City move forward with the refunding transaction at this time. The 2013 
Refunding Note is estimated to save the City over $2,71 4,741 of total debt service on a Net Present Value basis, 
and around $830,000 on an annual basis through 2024. We are pleased to work with the City on this transaction 
and look forward to a successful closing in the coming weeks. Should you have any questions, please feel free to 
contact us. 



Date 

August7 

August 14 

August 15 

August 16 

August 19 

August 19 

August 20 

August 21 

August 22 

September 23 

FINANCI~'-' SCJJEDUl .. l~ 
CITY OF PLANTATION, FLORIDA 

NON-AJ) VALOREM REFUNDING RF:VRNUE BONDS 
SERIES 2013 

Financing Schedule 
Augusf 5. 2013 

Action 

Submit Documents for City Agenda 

City Council Meeting- · Adopt Resolution 

Notice to FOA Provider of Expected Tcnnination 

Circtllation of Draft Financing Documents 

Set Rate on Bank Loan 

Tcnnination of Forward Delive1y Agreement (Reserve Fund) 

Circulation of Final Financing Documents 

Pre-closing (3:00pm) 

Closing 

Redemption of Series 2003 Oonds 



Orr ofl'laatatica • 20U Jt.r,.~ 

~-~ 
u_ .. ~ .... .-. llliVA PNC 'Ill Bull JPI\forna S.,.T,...t_{STTN~ SaMd<ll 

~-··~- enyH_,<t ~"~ MarltJ Nyw.d,CFA Ralph Hilclnm DaridK.Rc,. iiUurici 1Joclo 
~VP VP, Pablie F ...... VP - SmiC< Lmon Ofliar, 1'1. VP Senior V.a Proricltnt EVP • C<xpon~ lilii 

1M PNC l'il>ooei>J ~'ictt Ml<lcllt Multer S15 ELM 01" ~nl 7r~ l·loot ~m:io\1!~ 
loi!O ~u Avenue. Suitt (".roup 1450 B6cuC "''""•· Floot 33 l't. L:.udttdt'l<, Pl. 33)01 

izooo Miomi.l'l.lJUI 
Cotttatl lafom,.rtiOD Mhml, PI~ lJUI •k 954-7~-7445 

~S.S79-93:ZO · Work 1'><: ?S._ 765·'7240 
JOS.JSI-8-151 . F"" <bvid.tou@runtro~t.com 
Ralp.Hildevtn@jpmorpn.com 

Al'lloar: ru.ooo.ooo S26.000.Qil0 $26.0()0,()()Q_ n6.00MOO suooo.ooo su.oco.ooo 
<>,moe 1: 2-iP\ ifc:-.1 oor 

~ 1: mQ '"'""'tift ~~o .. be!orc ~~ 7. :!013 

Tu-catT.pt -:.s..~ AoofJutr9th: :!.73'4 r.xcd llarr ~ M.tvrity: 
Op!>O!l ~ 2.53'1> i! dOfcd briWrftl 

f'11<(d lt>tc J.S'~ atucnllRc 2.~"% 
Aur;usrl-~ 

~5% Opricn J: :!.55'% if doHd bt......,.. Opho:1 l: NBQ Ftttd p,.~ 
2..}'1% 

Aupt::3 -l'tpt. 6 

~ft o£1h< r,., (llo~· cq"""d 
tx'u·flM"'!" · (i5''• of!<). 
jYeor FcdR .. orvr H.ts SM? 

2.n%on7/9/101S !lore) .. 0.78% 

C•lallotion 
(65'.t, o! 7 Ycu .t.lllOll m:~p) [NoCatcuLiri<>a~ (75o/• oC10.Yeat F'cd n<H<V• 11·15 

No c.lct!Mrion provldrd No C:al:ubrion ptOYidtd 
+ l.Wr. (lndicoll-oe 2.52'1.) ~'MIJI Rare) .. o.s.~,-. truo.blo- (13-Yoar Fed 

I 

(7S%a(10.YeotF<d ltr"""' li-15 Rt«..-< H·U S'lr.p RAre)+ 
Tm.M)' .Ita!<) • 0.54% 1.05'.1. 

f'J.Ud J do!'" p0ot ID ~ Opdoto ID loclt..in tloe abo.,. quoted LDcltod uruil t!le :Jorias or .t-.. 
Oprion 1: 'll7il •••Julr 30th Loan but ftOt btrr rhul the 

lt:u• l..ocb<lto Oori!J,r. ... n- ... If odtacd. City""" o<!«t to ...., .... for lht !lottowt< ~ 
LDcltcd for «< dayr Not sr«ifi<c1 b>..: •ppnn to bold 

"''" rt.ar it 60 .,_., die< .U btoot !lock .. fOte •• 3bp• ·- ~tioe 2: !w -.rill holciiiNil 
.... cx:-rd =-cbon clooi:lc- 4 ...... """"'&!> <loMe 

dlk of the .umin.J of chiJ 
i:>clica-·~ [b?• pnsniurn ~ 1,::&13 propow O'lll!r 9rh. :!013) 

. 

Doy Cowr.t 30/3«1 301360 30/360 30/j6ll 30/360 30/360 

~nhm rhc Guir!tlioet of d>e 
~"'' Mue Wbok p!O"l.._ Oprion 1: 'M~-Wbole Ptovi<ion For option 1: MU.r-«illolt 

~.,.,.will ""'e""' lim riet>tto Ptovition 
Pl'eJ'~Y"'etU Peeolty ~Wt•· W11ole Ptoruion l'llOIIdatt rhc ch<onolop Oprion 2: No l'ftp•ymcm P..wty Non-colb.ble No l'ffJ!>)'ft'<'rt P..W!! 

' 

O<d« of "'• """"*'" beil!a but odd .32o/• 10 tho propo•td li:rtd f01'oprion 2: No ponollyaftcr two 

ptepaid 0< 6t ~t ro morula~~: niCS. ft>.t1 1M odd 18 hpJ tO IR 
~ltlft Oft I,..,... ... baJit 

~:~to aa:«< S6J)O(I. 
$6!00, not..,~,"" ......... 
Jlonowft ..,.u to pt~ foe oU other 

LcrV~erFetO lo:ct ID cuccd $5,000 ~ao- ..... t*T.: ~· ~01 ID e<otcd ~ ss.ooo tttrotltbler....~ .......... N.,.,._ lbr tb< ~It c:lrmac or .:lei cosu ;, contl<ction with Ibn 
fo~ Oft UtnO:'Id mrua.-rion. 

.sw. h<ervH .RiJ!u to f'Wi"Dilubon r .. ., me !ond ..... not be Jll<td br IR" subjte1 ro • ...._ tn f«lcnl Su'bjea ra review of 6nancing 
tiiiiDdatt can<dlolion o f band tny raq ·~· sluoU oot br ~~ ..... tn tho.._ ofo doaurw::nttbon. M:h rttpKt tO 

inNflnu. Fcoctdtnt h ,...,.... irrido.lly ~<sintrtd m ~ap.,. dr""""" in tho ma~Mlma.• d>t Lottu will•"""" 
oltllltt;>IFra. in OTC, shall nor COG lOin a CO<pOC\tO "" nte, the Londcr shall J:\hmctOl)" to Sobtdt! ,.,.j 

ccsn> num'bot ""d dl:all not bt adju<t tl:t CR uP""fd• in otdu 10 coNiltent \\ith the lftnU ond 

Otbn CcGdhioa• jmod<oted dU<iag any poriod in ~,.;,rho Qme tl'tcr IU yield. condition inclndtd hW!in. 
"hic:h the Bond is h<ld briM L<nder "'U •Vllive thi• requlttm<nt includil1g. 1>ut not limikd to. 
1\..U:. lor. :!0 1>!1• u..:-... City ofPb.J1tt.Sotl's &oa.d 
Additiol>d Bon& Ttot Counotl oonlim'otio!l on 

AA:Miilution llld Additioaol llonch l'e~ Tu E.•tftllltio!l wi1ll 
~tt( A<JPtct ro tho Loan.. 

-. 



.July 17, 2013 
(Revi.\'ed) 

J.P. Morgan 

Direct Purchase of Tax-Enmpt Non-Dank Qualified Note issued by the City of 
Plantation, Florida in the amount of up to $26,000,000 



July 9, 2013 

Kristi Caravella 
City of Plantation, Florida 
kcaravell a@plantation .org 

Sergio Mas vidal 
Public Financial Management, Inc. 
masvidals@pfin.com 

J.;P.Morgan 

Pedro Varona 
Public Financial Management, Inc. 
varonap@pfm.com 

Dear Ms. Caravella, Mr. Masvidal and Mr. Varona: 

On behalf of JPMorgan Chase Bank, National Association ("JPMorgan Chase"), we are pleased to 
propose for discussion indicative terms to the City of Plantation, Florida (the "Borrower'') for the direct 
purchase of a "non-bank qualified" tax-exempt note in an amount up to $26,000,000, subject to the 
following tenns and conditions described herein (the ''Proposal''). 

JPMorgan Chase has been the market leader in public finance credit for over 35 years. JPMorgan 
Chase ranks among the largest providers of credit facilities in the Municipal market today. Our deep 
familiarity with this sector is viewed as a strong benefit by the Municipal clients with whom we do 
business. We believe that our experience in providing credit support, coupled with our long experience in 
deal execution, will ensure an efficient, cost-effective tr11nsaction for the City of Plantation, Florida. 
Client references are available upon request. 

The proposed indicative terms provided here for discussion do not represent an offer or 
commitment to lend on the part of JPMorgan Chase, and would be subject due -diligence, credit analysis 
and approval, and documentation of detailed tenns and conditions satisfactory to JPMorgan Chase. 
Should any part of this proposal conflict with the City of Plantation, Florida's structuring parameters, we 
would be happy to discuss mutually acceptable alternatives. 

Should you have any questions about any aspect of this proposal, please do not hesitate to contact 
me at (305) 579-9320. Thank you and we look forward to working with the City of Plantation, Florida 
and its financing team. 

Yours sincerely. 

d~t~.}(. 
Ralph Hildevert 
Vice President 
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ClTY OF PLANTATION, :FLORIDA 

Direct Purchase Tax-Excn1pt Non-Bank Qualified Note 

SuJnmary of Terms and Conditions 

Ju{v 9, 2013 

This Summary of Tem1s und Conditions (the "Term Sheet") is confidenHal and is intended as a statement of 
indicative terms only, and is provided to facilitate additional discussion. It is a proposal only and not a commitment by 
.TPMorgan Chase Bank, N.A. (the "Bank") to provide financing, liquidity support or credit enhancement The Bank shall 
not have any commitment or ob/igafioJI hereunder unless nnd unli/ if executes a commitment feller or a definitive faun 
agreement. The pricing nnd terms included in this Term Sheet are based on market conditions on the date hereof and arc 
subject to change. 

Uort·ower: 

Purchaser·: 

Note: 

)•urposc: 

Note Mnturity Date: 

Note Day/\' ear: 

Jntet·est Rstes and Other 
Fees: 

Maximum )utet·cst RAte: 

City of Plantat ion, Florida (The "Borrowe1~') 

JPMorgan Chase Bank, N.A. ("JPMorgan Chase" or the "Bank"), its Successors or 
Assigns. 

An amount not to exceed $26,000,000 Direct Purchase Tax-Exempt Non-Bank 
Qualified Note (the "Note"). The Bank will take physical delivery of the Note at 
closing. 

Proceeds ofthe Note will be used to refund the Borrower's outstanding Series 2003 
'!\'on-Ad Valorem Revenue Bonds (the "Project") and to fund cerlllin costs of issuance 
of the Note. 

August 15, 2024 

30/360 

The initial interest rate on the Note, based on the option selected by the Borrower, 
and Other Fees are set forth in Exhibit If. Rates and fees on Exhibit II are indicative 
as of July 9, 2013 and are subject to market conditions at all times until lhnk shall 
commit in writing other wise. 

No limitation shall exist in any Resolution that restricts the Bank Hate to any rate 
lower than other such maximum rate pennittt:d by law. 



Drawdowo: 

Note Amortization/ 
Re)lnymcnt: 

Prepayment: 

Security: 

Coudillons 
Precedent: 

Confidential 

TJ1e Note will be fully drawn on the date of issuance. 

Interest will be payable semi-annually on February 15111 and August 154
', commencing 

February 15, 2014. 

Principal will be paid annually on August 1511
', commencing August 15, 2014 ancl 

based on the amortization as presented below: 

Dste 
8/1512014 
8/1512015 
8/15/2016 
8/1512017 
8/15/2018 
8/15/2019 
8/15/2020 
8/1512021 
8/1512022 
811512023 
8115/2024 

Total 

Amount 
$1,920,679 
$1,984,415 
$2.039,781 
$2,094,355 
~'2,160,403 

~'2,237,484 

$2.295,146 
$2,363,615 
$2,412.,432 
$'2,483,968 
$2.,557,835 

$24,550,113 

Notwithstanding the foregoing, the Note shall be required to be repaid in full on the 
Note Maturity Date. 

The Note may be preprud in whole or In part, without premium or penalty, on any 
Optional Bank Put Date or on any Optional Borrower Call Date as defined in Exhibit 
II. Any prep11yment on any other date is subject to breakage costs. 

The Note will be secured by a covenant to budget and appropriate from legally 
available Non-Ad Valorem revenues sufficient to cover timely payment of all 
principal and interest on the Note. Such covenant and agreement to budget and 
appropriate S\ICh amooots shall be cumulative to the extent not paid, and shall 
continue until such Non-Ad Valorem funds or other legally nvailable funds shall have 
been budgeted, appropriated and actually paid. The Note will be on parity with all 
other Borrower debt obligations secured by a covenant to budget and appropriate 
from all legally available Non-Ad Valorem Revenues. 

Usual and customary condilions to issuance of the Note, including acceptable legal 
documentation which sha11 include an opinion of Bond Counsel that the Note is 
exempt from federal and State of Florida taxation. 

Additionally, the Borrower must have absence of default or unmatured default, 
absence of material litigation and lack of material adverse change from the 
Borrower's financial condition and operations as reflected in the finAncial statements 
of the Borrower as of September 30, 2012. Additional conditions precedent to the 
Bank's purchase of the Note will Include: 

I. The Bonk not becoming aware of any Information affecting either the Borrower 
or this transaction which is inconsistent in a material manner with what bas been 
previously disclosed to the Ballk and such information is tme and corJeet in all 
material respects. 

2. The absence of any situation occuning which would, in the opinion of U1c Bank, 
materially adversely afT eel the Borrower or this transaction. 

J.P. Morgan 
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Additional Conditions: 

ReJ>resentntions 
and Wm'ranties: 

Note Documents: 

Covcnnnts 

Rcpot·ting 
Covemmts: 

Firwnci:~ l Coven:mts: 

Confident fat 

3. The Borrower currently maintains all necessary approvals, orders, authorizations, 
consents, licenses, cert ificates und permits from all applicable governmental 
authorities, which are or may be required to operate its facilities. 

4. The Borrower shall have delivered other customary closing documentation, 
inc! uding, without limilation, legal opinions of counsel to the borrower 
acceptable to the Bank. 

5. The Borrower shall have delivered a Note, Resolution and any other docu111ents 
required to secure and support the Borrower's obligations under the facility, and an 
opinion of Borrower's Counsel as to the execution and delivery of the Resolution 
and all other loan documents, to be prepared by Bormwer's counsel or Bond 
Counsel as appropriate, each in form and substance acceptable to the Bank. 

6 . Evidence of compliance with the applicable Additional Bonds Test under the 
Borrower's Resolution No. 8398 (applicable provisions of Sections 2.09 and 
2.10). 

7. F. vidence of reti rement of the Series 2003 Non-Ad Valorem Revenue Bonds. 

8. Receipt of satisfactory opinion of Bond Counsel that the Note is exempt from 
federal and Stale of Florida taxation and that the Note constiMes an Additional 
Note under the Borrower's Resolution No. 8398. Further, the Bank will sign a 
customary investment letter relating to the private placement of the Note. 

The Note shall not be rated by any rating agency, shall not be initially registcrt:U to 
part icipate in DTC, shall not contain a CUSIP number and shall not be marketed 
during any period in which the Note is held by the Bank. 

Usual representations and warranties for like situated borrowers and the Facility's 
type and tenor, including, without limitation, absence of material adverse change, 
Slbsence of material litigation, absence of default or potential default and continued 
accuracy of reprcscntnticms. 

The terms of this financing will be evidenced by agreements, instruments and 
documents ("Note Documents") usual and customary for a Direct Purchase lax­
Exempt Note. The Note Documents must be acceptable to the Bank and its counsel. 

The faci lity will include customary affirmative covenants including, without 
limitation, the delivery of financial statements, reports, accountants' leiters, 
projections, officers' ce11ificates and other information requested by the Bank; 
payment of other obligations; maintenance of books and records; right oflhe Dank to 
inspect property and books and records; notices of defaults, litigation and other 
material events; and compliance with nil covenants of the Resolution. 

Unless otherwise requested, the Borrower will provide the following items in an 
electronic format acceptable to the Bank. 

I. Annual, audited, consolidated financi al statements of tl1c Borrower within 180 
days of the fiscal year end. 

2. Addit ional information as reasonably requested by the Bank. 

The Bank will 11lso require a J 50% Additional Bonds Test as defined within the 
Borrower's Kcsolution No. 8398. 

J.P. Morgan 
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Events of Default: 

Waiver of ,Jury Trill I 

Goverulng Law: 

Counsel: 

Expenses: 

Expected Tlmlng of 
Bank Credit Decision: 

Tax GI"OSS Up: 

Jnfo•·matlon SbRrlng: 

Confidential 

The Events of Dclault will be those usual and customary for like situated borrowers 
and the Facility' s type and tenor, including, without limitation, failure to pay 
principal, interest, and other facility obligations when due; fail nrc of representations 
and warranties; breach of covenants in fad lity bond documents; commencement of 
bankruptcy or similar proceeding or act of insolvency. nnd cross-defllult to payment 
and terms of other parity obligations. 

The Borrower and the Bank will waive, to the fullest extent permitted by applicable 
law, any right to have njury participate in resolving any dispute in any way related to 
th is term sheet, w1y related documentntion or the transactions contemplated hereby or 
thereby. 

All aspects of the credit(s) being discussed including this Term Sheet Rnd any Bond 
Documents would be governed by the Jaws of the State of Florida. 

JPMorgan Cbase will engage Edwurds Wildman Palmer LLP as the Bank's legal 
counsel. Mark-David Adams will be acting in the capacity of lead attorney 
represeoting the Bank. The Bank will agree to cap such expenses at $5,000, plus 
disbursements not to exceed $500, based on the scope of the financing as presented. 

Edwards Wildman Pabner LLP 
525 Okeechobee Boulevard 
Suile 1600 
West Palm Be11ch, Florida 33401 
Direct: (56 I) 820-0281 
Fax: (561)655~8719 
madams@EdwardsWildman.com 

Upon the acceptance of 11 commitment, all legal expenses of the Bank plus costs and 
expenses and other documentation fees incurred as a direct or indirect result of the 
preparation and review of the Note documents, will be reimb11rsed by the Borrower 
whether or not the Note closes. 

Satisfactory due diligence, in the Bank's sole discretion, consists of. but may not be 
limited to, a full review of requested financ ial statements and financing documents 
and discussions with management. 

Should the Borrower request financing substantially on the terms outlined herein, the 
Bank's credit decision would be made within approximately five business days aftet 
such request and will be in a separate writing so sttlting. No commitment should be 
implied or relied upon prior to the Bank's issuance of an express written 
commitment. 

If interest on the Note Is determined to be taxable for ony reason the interest on the 
Note will increase from the effective date of such taxability to the taxable equivalent 
rate per annum. 

The Borrower agrees that U1e Bank may provide any Information or knowledge the 
Bank may have about the Borrower or about any matter relating to the facilities 
described in this Term Sheet to JPMorgan Chase & 01., or any of its subsidiaries or 
affiliates or their successors, or to any one or more purchasers, potential purchasers, 
participants or assignees of facililies described in this letter. The Borrower agrees 
that the Bank may at any time sell, assign or transfer one or more interests or 
participations in all or any part of its rights and obligations in the facilities described 
in th is letter to a single purchaser whether or not related to the Bank. 

J.P. Morgan 
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Confident iat 

ConfidcntiRiity Stntcmcnt: The terms of this Term Sheet are for Borrower's coufic.Jenlinl use and may not be 
disclosed by it to any other person other than its employees, auorneys, board 
members and financial advisors (but not other commercial lc:ntlcrs), and then only in 
connection with the trnnsnctions being discussed :mel on a c•onfidcntiol basis, except 
where disclosure is required by law, or where the Bank consents to the proposed 
disclosure; prwidr:d. howevn·, that the Borrower {and each employ(!c, representative 
or other agent of the Borrower) may disclose to nny ancl all persons, without 
limitation of any kind, the "tax treatment" and "tax structure" (in each case, wi thin 
the meaning of Treasury Regulation Section 1.6011-4) of the transactions 
contemplated hereby :md all materials of any kind (including opiuiuns or other tax 
analyses) that are or have been provided to the Rorrowcr relating to such tax 
treatment or tax structure, except that, with respect to any document or similar item 
that in either case contains information concerning such tnx treAtment or tax structure 
of lhe transactions contcrnplnted hereby as well as other information, this proviso will 
only apply to such portions of the document or similar item that rclnte to such tax 
treatment or tax structure of the trnnsactions contemplated hereby. 

The Dank may, from time to time, be providing debt financing, equity capital or other 
services (including financial advisory services) to other companies in respect of 
which tbe Borrower may have conflicting interests regarding the trans!lction 
described herein 11nd otherwise. The Bank confinns that it will not use confidential 
information obtained from the Borro\.ver by virtue of the potential transaction 
contemplated by this commitment or our other relationships v. ith the Borrower in 
connection with the performance by Bank of such services for or her companies. The 
Bank will not use in connection with the potential trunsaction contemplated by this 
commitment, or furnish to you, confidential information obtained fi·om other 
companies. 

• 
'111is Tenn Shru:t is intended us Ull outline only and does not purport to Slllllll/ari;ze ali the conditions, 

covenants, repn:sentatio11s, wanunties and other provisions which would be contai11ed ill definitive legal 
documemation for the financing contemplated hereby. 

J.P. Morgan 
.5 



Bank's Ct~il 
Ratlng5: 

Anuua) Rer•ort: 

Bank C onfacts: 

Confidential 

Exhibit I 

INFORMATION ON JPMORGAN CHASE 
- - - --'-- - ··---·· ----·----- - - - - ---

Public Ratings for JPMorgan Chase Bank, N.A. 

Long Term Ratings: 
Short Term Ratings: 

Outlook: 

S&P 
A+ 
A-1 

Stable 

Moody's 
Aa3 
P-1 

Stable 

Fitch 
A+ 
Fl 

Stable 

All three rating agencies upg111dcd JPMorgan ratings during febouuy and March 2007. 
Standard and Poor's :rubscquently downgraded the Dank's Long Tam Rating while 
maintaining the negative outlook on Decembet•l9, 2008. On February 25, 2011, S&P changed 
its outlook from negative to stable. Moody'J downgraded the Bank's Long Term Rating from 
Aaa on Januwy Jj, 2009 1111d changed lite outlook from Stable un March 4, 2009. On 
November 29, 2011, S&!> downgraded the Bank's Long Term Rilling from AA-, Short Term 
Rating from A-H. and changed its outlook to stable. On May I l, 2012, Pitcb downgmdc:d tbe 
Dank's Long Tctm Rat ing from AA-, Short Tcmt Roting from FH, ond changed its oullook to 
Neg~ttive. On May II, 2012 S&P also revised its outlook to Negative. Ou June 21, 2012, 
Moodys downgraded the Bank's Long Tenn Rating to Aa3 from Aal and reviJed its Outlook 
to Stable. On October 10, 2012, Fitch revised its Outlook {or JPMorgan to Stable. On March 
27, 2013 S&l' revised its Outlook for JPMorpn to Stable. 

The Bank' s most recent annual report can be accessed via tbe following website: 

bltp://tPl Vlr.jpJIIOrMO,CQ!II 

Ralph Hildevert 
Vice President 
145() BrickeJJ Avenue, Floor 33 
Miami, Florida 33131 
Work (305) $79-9320 
Fax (305) 351-8451 
Ratph.Hildevert@jpmorgan.com 

Jay Robinson 
Underwriter 
450 South Orange Avenue, Suite 1000 
Orlando, Florida 32801 
Work (407) 236-5472 
Fax (407) 279-3108 
Jay .Robi nso.n@jpmorgan.com 

J.P. Morgan 
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Fixed Rnte: 

Co:1fident!a! 

Exhibit lJ 

Pricing and Other Fee Information 

lntercsf Ratcs1 

Fixed rates are available and will be b11secl on current market eouditious. Based on current 
rates, the following indicAtive Fixed Rntcs (as of July 9, 2013} arc nvailablc and subj ect to 
change daily: 

l•'inal Mnturlty 
Date 

August IS, 2024 

Optlonnl Ualll< Pot 
Date 

N/A 

Optional 
80ITower C!ill 

Date 
N/A 2.35% 

I. llllerest Rates are based on a 360·day year nud arc quoted on ft per onnum bl!Sis. 

2. Rules are based on the lllllOJiiz.ntiou shown on page 2. Change~ tu tbc nmortizllt ion schedule will iurpact the Fixed Rate. 

3. The rate will be fix ed throue,h the Final Mltturity D11tc. 

4. Any prepayment will be subject to bre~koge costs. Tin: Borrower shall provide 60 days nnticc to the Bank of iL~ desire to coli 
the Note prior to maturity. 

Other Interest or Fees 

Default Rate: Uase Rate* + 4.00% 

• llose Rate (nll</a tltc 'Coi'J)OI ~te Dnuk Floating RRte') is de tined as the bighct of(i) JJ>Morgan Chnsc l3ank 's !'rime Rate tllld (ii) one month l.IBOR 
Rule plus 2.5%. 

The LIBOR Rr.te for the rclevantlrrterest J>eriod, llpplicable to the linse Haec ~nd V:triable Rate Option (ifnpplicn~tc), shall be defined as the quotiem 
of(a) the LIBOR Rille npplicAblc to such Interest Period, divided by (h) one minus the Reserve RC(J uirement (C.lipresstd ns a dCGimal) applicable to 
such lntcrC31 Period 

llonlt Cootacts: Ralph Hildevert 
Vice P resident 
1450 Brickell Avenue, Floor 33 
Miami, Florida 33 I 3 I 
Work (305) 579-9320 
Fux (305) 351-84.51 
Ralph.l lildcvert@jpmorgan.com 

Jay Robinson 
Underwriter 
450 South Oranee Avenue, Suite 1000 
Orlando, Floricht 32801 
Work (407) 236-5472 
Fax (407) 279·31 08 
Jay.Robinsott@jpmorgan.com 

J.P.Morgan 
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SOURCES AND USES OF FUNDS 

City of Plantation Non-Ad Valorem Revenues 
Series 20 13 Refunding 

Pl'clirninary Numben as of Augu~1 5, 2013 
Based on JP Morgan Chase Proposal (indicative rate to be set ptior to closing) 

Sources: 

Loan Proceeds: 
ParAmount 

Other Sources of Funds: 
Debt Service Reserve Release 
Tem1inotion Receipt 
Accrued Interest 
Liquidated Project Fund 

Uses: 

Project Fund Deposits: 
Kennedy Center 

Refunding Escrow Deposits: 
C8sh Deposit 

Delivery Dnte Expenses: 
Cost oflssuance 

Aug 8, 2013 ll:06 am Prepared by The PFM Group 

Refunding of 
Golf Course 

Portion of 
Series2003 

Bonds 

7,197,602.81 

662,327.72 
25,069.00 
6,782.42 

694,179.14 

7,891,781.95 

Refunding of 
Golf Course 

Portion of 
Series 2003 

Bonds 

7,859,881.00 

31,900.95 

7,891,781.95 

Refunding of 
Non-Ad Valorem 20 13 New Money 

Portion of Component 
Scries2003 (Kennedy 

Bonds Cent~) 

13,844,706.30 2,509,183.39 

2,243,882.28 
84,931.00 
15,658.42 

~2371713.00 
4,582,184.70 

18,426,891.00 2,509,183.39 

Refunding of 
Non-Ad Valorem 20 13 New Money 

Portion of Component 
Series2003 (Kennedy 

Bonds Center) 

2,500,000.00 

18,365,529.00 

61,362.00 9,183.39 

18,426,891.00 2,509,183.39 

Total 

23,551,492.50 

2,906,210.00 
I 10,000.00 
22,440.&4 

2,237,713.00 
5,276,363.84 

28,827,856.34 

Total 

2,500,000.00 

26,225,410.00 

102,446.34 

28,827,856.34 

.), Pagel 



LOAN SliMMARY STATISTICS 

City of Plantation Non-Ao Valorem Revenues 
Series 2013 Refunding 

Preliminary Numhcrs as of August 5, 2013 
RAsed on Jr Mor!llln Chase Proposal (indicative rate to be set prior to closing) 

Loon Component 

Dated Date 
Delivery Dale 
L ul>1 Maturi ty 

Arbitrage Yield 
True Interest Co:n (TIC) 
Net Interest Cost (NJC) 
All·ln TlC 
A vcrage Coupon 

A vcmgc Life (yc11rs) 
Weighted Average Ma!Urity (years) 
D1:ration oflsSI!C (years) 

Par Amount 
l.OIIII Proceeds 
Total Interest 
Net Interest 
Total Debt Service 
Maximum Annual Debt Service 
Average Annual Debt Service 

Underwriter's fees (per $1 000) 
A vcrage Takcdown 
Other f ee 

Total Undcrwritc1's Discount 

Bid Price 

Par 
Value Price 

Golf Loan Component 7, 197,602.81 100.000 
New Money Loan Component 2,509,183.39 100.000 
Non-Ad Valorem Loan Component 13,&44 706.30 100.000 

23,55 I ,492.50 

TIC 

Par Value 2~ ,55 1,492.50 
I Accrued Interest 
+ Premium (Discount) 
- t;nde11vritcr's Discount 
• Ctlst of Issuance Expense 
· OtlJcr Amounts 

Tnrgct Value 23,55 I ,492.50 

Target Date 0812212013 
Yield 2.550053% 

Aug 8, 2013 II :06 am Prepared hy TI1e PFM Group 

0812212013 
08122/2() 13 
08!1512024 

2.550053% 
2.5500.53% 
2.550000% 
2.627580% 
2.550000% 

6.240 
6.240 
5.700 

23,551,492.50 
23,551,492.50 
3,747,517.37 
3,747,517.37 

27,299,009.87 
2,486,122.86 
2,486,122.83 

100.000000 

Average Average 
Coupon Life 

2.550"/o 6.240 
2.550% 6.240 
2.550% 6.240 

6.240 

All-In 
TIC 

23,551,492.50 

-102,446.34 

PVof I bp 
change 

4,027.50 
1,404.04 
7,746.96 

13,178.49 

Arbitrngc 
Yield 

23,551,492.50 

-- - -
23,'149,046.16 23,551,492.50 

0812212013 08/2212013 
2.627580"/o 2.550053% 

~:" Pagc2 



SUMMARY Of BONDS REFUNDED 

City of Plantation Non-Ad Valorem Revenues 
Series 20 13 Refunding 

Preliminary Numbers as of August 5, 2013 
Based on JP Morgan ChllSc Proposal (indicative rotc to be set prior to closing) 

Maturity Interest Par Call Call 
Bond Dnte Rate Amount Date Price 

2003 Golf Component, 2003GOJ.F: 
BOND 08/1512014 3.100% 260,000.00 09/21/2013 100.000 

08/15/2015 3.250% 260,000.00 09/21/2013 100.000 
08/1512016 S.OOOOA. 270,000.00 09121/2013 100.000 
08/15/20 17 5.000% 285,000.00 09121/2013 100.000 
08115/2018 5.000% 300,000.00 09/21/2013 100.000 
0811512019 5.000% 955,000.00 09/21/2013 100.000 
0811512020 5.000"/.> 1,000,000.00 09121/2013 100.000 
0811512021 5.000"/o 1,050,000.00 09121/2013 100.000 
0811512022 4.000% 1,100,000.00 09/21/2013 100.000 
08115/2023 4.000% 1,145,000.00 09/21/2013 100.000 
0811512024 4.125% 1,2001000.00 09/2112013 100.000 

7,825,000.00 

2003 Non-Ad Valorem (Non-Golf), 2003NON: 
BOND 0811512014 3.100"A. 1,640,000.00 0912112013 100.000 

0811512015 3.250% 1,685,000.00 09/2112013 100.000 
08!15/2016 5.000% 1,740,000.00 09/2112013 100.000 
0811512017 5.000% 1,825,000.00 09/2112013 100.000 
0811 S/2018 5.000% 1,925,000.00 09121/2013 100.000 
08115/2019 5.000% 1,400,000.00 09121/2013 100.000 
08/15/2020 5.000% 1,470,000.00 09/ll/2013 100.000 
08/1512021 5.000% 1,550,000.00 09/2112013 100.000 
08115/2022 4 .0000/o 1,615,000.00 09/21/2013 100.000 
0811512023 4.000% 1,685,000.00 09/21/2013 100.000 
0811512024 4.125% 1,750,000.00 09/21/2013 100.000 

! 8,285,000.00 

26,110,000.00 

Aug 8, 20 I 3 II :06 om Prepared by The PFM Group ••. Pogc3 



SUMMARY OF l<EFlJNlJJNG ReSULTS 

City of PinnhHion Non-Ad Valorem Revenues 
Series 20 I 3 Refunding. 

Preliminary Numbers as of August 5, 2013 
Based on JP Morgan C:hnse Propo~al (indk.ative rate to be set prior to closin!?,) 

l>ated Date 
Del ive1y Date 
Arbitrage yield 
Escrow yield 
Value ofNcgativc Arbitrage 

Loan Par Amount 
Tme Interest Cost 
Net In terest C'..ost 
A vcragc Coupon 
AvcmgcLifc 

Pnr nmount of refunded bonds 
A vcrage coupon of refunded bonds 
Average life of refunded bonds 

PV of prior debt to 08/2212013 @ 2.550053% 
Net PV Savings 
Pcrcca1tage savings of refunded bonds 
Pcrccntngc snvings of refunding IO<Jn 

Aug 8, 2013 11:06 am Prep:~red by 'J11c 1>FM Group 

08/2212013 
08/22/2013 
2.550053% 

21 ,042,309.11 
2.550053% 
2.550000% 
2.550000% 

6.240 

26.110,000.00 
4A57745% 

6.445 

29,033,413.90 
2,714,740.97 
10.397323% 
12.901345% 

~!:!"~· Page 4 
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SUMMARY OF REFUNDING RESULTS 

City of Plantation Non-Ad Valorem Revenues 
Series 2013 Refunding 

Preliminary Numbers ns of August 5, 20 I 3 
Based on JP Morgan Chase Proposal (indicative rate to be set prior to closing) 

Dated Date 
Delivery Date 
Arbitrage Yield 
Escrow Yield 
Value of Negative Arbitroge 

Loan Par Amount 
True Interest Cost 
Net Interest Cost 
Average Coupon 
AverageUfc 

Par amount of refunded bonds 
Average coupon of refunded bonds 
Average life of ref\rnderl bond.~ 

PV of prior debt 
Net PV Savings 
Percentage savings of refunded bends 
Percentage savings of refunding loan 

Aug 8, 2013 II :06 am Prepared by The PFM Group 

Refunding of 
Golf Course 

Portion of 
Series 2003 

Bonds 

0812212013 
0812212013 
2.550053% 

7,197,602.81 
2.550053% 
2.55()()()()0A. 
2.550000% 

6.240 

7,825,000.00 
4.427331% 

7.637 

8,838,180.72 
946,398.80 

12.094553% 
13.148806% 

Refunding of 
Non-Ad Valorem 

Portion of 
Series 2003 

Bonds 

0812212013 
0812212013 
2.550053% 

I 3,844, 706.30 
2.550053% 
2.550000% 
2.5500000.4. 

6.240 

I 8,285,000.00 
4.474493% 

5.935 

20,195,233.17 
1,768,342.17 

9.670999".4. 
12.772695% 

Total 

08122/2013 
0812212013 
2.550053% 

21,042,309.11 
2.550053% 
2.5 500000A. 
2.550000% 

6.240 

26,110,000.00 
4.457745% 

6.445 

29,033,413.90 
2.714,740.97 
10.397323% 
12.901345% 

•l• PageS 



SAVINGS 

Ciiy of Pianlotion Non-Ad Vulorern Revenues 
Series 2013 Refunding 

Preliminary Numbers as of August 5, 2013 
Bused on JP Morgan Chase Proposal (indiCilt ive rate to be s<..'l prior to closing) 

Present Value 
Prior Refunding to 08/22120 13 

Delle Debt Service Debt Service Savings @ 2.550053 1% 

08115/2014 3,054,100.00 2,178,059.55 876,040.45 858.511.93 
08/ 15/2015 3,040,200.00 2,221,250.53 81 8,949.47 782,506.36 
08/15/201 (i 3,041,91!7.50 2,221,250.52 820,736.98 764,471.38 
08/15/2017 3,041,487.50 2,221,250.53 820,236.97 744,572.55 
08/15/2018 3,050,987.50 2,221 ,250 52 829,736.98 733,983.63 
08!15/2019 3,069,737.50 2,221,250.52 848,486.98 731 ,382.70 
08/15/2020 3,066,987.50 2,22),250.51 845,736.99 710,409.79 
08/ 15/2021 3,073,487.50 2,221,250.53 852,236.97 697,561.47 
08/ 15/2022 3,058,487.50 2,221,250.51 837,236.99 667,760.66 
08115/2023 :l,064,887.SO 2,221,250.55 ll43,636.95 655,744.87 
08/]5/2024 3,071 ,687 .so 2,221 ,250.51 850,436.99 644,199.48 

33,634,037.50 24,390,564.78 9,243,472.72 7,991,104.81 

Savings SuiDJlliO: 

PV of savings from cash flow 
Less: Prior funds on band 

Net PV Savings 

Aug 8, 2013 11:06 am l'rcpnrcd by The PFM Group 

7,991, 104.81 
-5,276,363.84 

2,714,740.97 

i/!!!Jjg• Page 6 
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SAVINGS 

City ofPiantlltion Non-Ad Valorem Revenues 
Refunding of Golf Course Portion of Series 2003 Bonds 

Present Value 
Prior Refunding to 08122/2013 

Date Debt Service Debt Service Savings @ 2.5500531% 

08/15/2014 608,810.00 745,013.65 -136,203.65 -131,788.99 
08/15/2015 600,750.00 759,787.29 -159,037.29 -150,212.28 
08/1 5/2016 602,300.00 759,787.29 -I 57,487.29 -144,977.49 
08115/2017 603,800.00 759,787.29 -155,987.29 -139,982.71 
08/15/2018 604,550.00 759,787.29 -155,237.29 -135,810.19 
08/15/2019 1,244,550.00 759,787.28 484,762.72 417,598.38 
08/15/2020 1,241,800.00 759,787.28 482,012.72 404,679.41 
08/15/2021 1,241,800.00 759,787.30 482,012.70 394,382.48 
08/15/2022 1,239,300.00 759,787.28 479,512.72 382,345.85 
08/15/2023 1,240,300.00 759,787.30 480,512.70 373,426.82 
08/15/2024 1,249,500.00 759,787.28 489,712.72 370,916.65 

10,477,460.00 8,342,886.53 2,134,573.47 1,640,577.94 

Sarin~ Summa~ 

PV ofsavinp from cash flow 
Less: Prior funds on band 

Net PV Savings 

Aug 8, 2013 I I :06 am Prepared by The PFM Group 

1,640,577.94 
-694,179.14 

946,398.80 

•• Page? 



SAVINGS 

City ofPlantation Non-Ad Valorem Revenues 
Refunding ofNon-Ad Vnlorem Portion of Series 2003 Bonds 

l'rior Refunding 
))ate Deb! Service Debt Service 

OS/15120 14 2,445,290.00 l ,433,045.90 
0811512015 2,'139,450.00 1,461,463.24 
08115/2016 2,439,6&7. 50 1,461,463.23 
08!1512017 2,437,687.50 I ,J!61,463.24 
08115/2018 2,446,437.50 1,461,463.23 
08/15/.2019 1.825,187.50 1,461;163.24 
08!1512020 1,825,187.50 1,461,463.23 
08/1512021 1,831,687.50 1,461,463.23 
08/15/2022 1,819,187.50 1,461 ,463.23 
08/15/2023 1,824,587.50 I ,461,463.25 
08/15/2024 1,822,187.50 1,461,463.23 

----
23, I 56,577.50 16,047,678.25 

PV of savinj!S from cash flow 
Less: 11ior funds on band 

Net PV SavinRS 

Aug 8, 2013 II :06 am Prepared by The l'rM Group 

Present Value 
10 08/221201 3 

Savings @ 2.5500531 % 

l ,012,244. I 0 990,300.92 
977,986.76 932,718.63 
978,224.27 909,448.87 
976,224.26 884,555.25 
984.974.27 869,793.83 
363,724.26 3!3,784.32 
363,724.27 305,730.38 
370.224.27 303,178.99 
357,724.27 285,'114.81 
363,124.25 282,318.04 
360,724.27 273,282.83 

7,108,899.25 6,350,526.87 

6,350,526.87 
-4,582,184.70 

1,768,342.17 

~ 
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LOAN DEBT SERVICE BREAKDOWN 

Cily of Plantation Non-Ad Valorem Revenues 
Series 2013 Refunding 

Preliminary Numbers as of August 5, 2013 
Based on JP Morgan Chase Proposal (indicative mte to be set prior to closing) 

Rcf11nding of Refunding of 
Golf Course Non-Ad Valorem 

Portion of Portion of 2013 New Money 
Period Se ries 2003 Series 2003 Component 
Ending Bonds Bonds (Kennedy Center} Total 

08/1512014 745,013.65 1,433,045.90 259,722.01 2,437, 781.56 
08115!2015 759,78729 1,461,463.24 264,872.31 2,486,122.84 
08/15/2016 759,787.29 1,461,463.23 264,872.30 2,486,122.82 
08115/2017 759,787.29 1,461,463.24 264,872.31 2,486,122.84 
08115/2018 759,787.29 1,461,463.23 264,872.31 2,486,122.83 
08/15/2019 759,787.28 1,461,463.24 264,872.32 2,486,122.84 
08/1512020 759,787.18 1,461,463.23 264,872.30 2,486,122.81 
08/1512021 759,787.30 1,461,463.23 264,872.31 2,486, 122.84 
0811S/2022 759,787.28 1,461,463.23 264,872.30 2,486,122.81 
0811512023 759,787.30 1,461,463.25 264,872.31 2,486, 122.86 
08/1512024 759,787.28 1,461,463.23 264,872.31 2,486,122.82 

8,342,886.53 16,047,678.25 2,908,445.09 27,299,009.87 

Aug 8, 2013 II :06 am Prepared by The PFM Group S' Page9 
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LOAN DEBT SERVICE 

City of Plantation Non-Ad Valorem Revenues 
Refunding of GolfCourse Portion of Series 2003 Bonds 

Period Annual 

Ending Principal Coupon Interest Debt Service Debt Ser.•ice 

02/15/20 I '1 88,200.62 88,200.62 

08/15/201 4 565,043.59 2.550"/a 91,769.44 656,813.03 745,013.65 

02/l:S/2015 84,565. 13 84,565.13 

08/15/2015 590,657.03 2.550% 84,565.13 675,222. 16 759,787.29 

02/15/2016 77,034.25 77,034.25 

08/15/2016 605,71!!.79 2.550% 77,034.25 682,753.04 759,787.29 

02/15/2017 69,311.34 69,311.34 

08115/2017 621, 164.61 2.550"/a 69,311 .34 690,475.95 759,787.29 

02/15/2018 61 ,391.49 61,39! .49 

08115/2018 637,004.31 2.550% 61,391.49 698,395.80 759.787.29 

02/15/2019 53,269.68 53,269.68 

OR/15/2019 653,247.92 2.550"10 53,269.68 706,517.60 759,787.28 

0211512020 44,940.77 44,940.77 

08/15/2020 669,905.74 2.550% 44,940.77 71 4,846.51 759,787.28 

02115/2021 36,399.48 36,399.48 
08/15/2021 686,988.34 2.550% 36,399.48 723,387.82 759,787.30 

02/15/2022 27,640.37 27,640.37 

08/15/2022 7011,506.54 2.550% 27,640.37 732,146.91 759,787.28 

0211512023 18,657.92 18,657.92 

08/1512023 722,471 .46 2.550% 18,657.92 741,129.38 759,787.30 

()2/15/2024 9,446.40 9,446.40 

08/ 15/2024 740,894.48 2.550";0 9,446.40 750,340.88 759,787.28 

7,197,602.81 1,145,283.72 8,342,886.53 8,342,886.53 

Aug S, 2013 I I :06 am Prepared by The PFM Group ~~· Pa<>eiO 
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LOAN DEBT SERVICE 

City of Plantation Non-Ad Valorem Revenues 
Refunding of Non-Ad Valorem Portion of Series 2003 Bonds 

Period Annual 
Ending Principal Coupon Interest Debt Service Debt Service 

02/1512014 169,655.34 169,655.34 
08/1512014 1,086,870.55 2.55()0.-{, 176,520.01 1,263,390.56 1,433,045.90 
02/1512015 162,662.41 162,662.41 
08/1512015 1,136,138.42 2.550% 162,662.41 1,298,800.83 1,461,463.24 
02/15/2016 148,176.64 148,176.64 
08/1512016 1,165,109.95 2.550% 148,176.64 1,313,286.59 1,461,463.23 
02/1512017 133,321.49 133,321.49 
08/1512017 I, I 94,820.26 2.550% 133,321.49 1,328,141.75 1,461,463.24 
02/1512018 I 18,087.53 118,087.53 
08/15/2018 1,225,288. I 7 2.550% 118,087.53 1,343,375. 70 1,461,463.23 
0211 5/2019 102,465.11 102,465.11 
08/1512019 1,256,533.02 2.550% 102,465.11 1,358,998.13 1,461,463.24 
0211512020 86,444.31 86,444.31 
0811512020 1,288,574.61 2.550% 86,444.31 1,375,018.92 1,461,463.23 
0211512021 70,014.98 70,014.98 
0811512021 1,321,433.27 2.55()0,.{, 70,014.98 1,391,448.25 1,461,463.23 
02115/2022 53,166.71 53,166.71 
08115i2022 1,355,129.81 2.550% 53,166.71 1,408,296.52 1,461,463.23 
02/15/2023 35,888.81 35,881l.81 
Ot!/1 5/2023 1,389,685.63 2.550% 35,888.81 1,425,574.44 I ,461,463.25 
02/1512024 18,170.31 18,170.31 
08/15/2024 1,425,122.61 2.550% 18,170.31 1,443,292.92 1,461,463.23 

] 3,844,706.30 2,202.,971. 95 16,047,678.25 16,047,678.25 

Aug 8, 20 13 II :06 am Prepared by The PFM Group @'Page l ! 



LOAN DEnT SERVICE 

City of Plaotlttion Non-Ad Valorem Revenues 
2013 New Money Component (Kennedy Center) 

Period Annual 
Ending Principal Coupon Interest Debt Service l>eht s~n-ice 
·-- - --- - - -

021l5/2014 30,747.95 30,747.95 
08115/2014 196,981.97 2.550% 31,992.09 228,974.06 259,722.01 
02/1 5/2015 29,480.57 29,480.57 
08/15/2015 205,91 1.17 2 550% 29,480.57 235,391.74 264,872.31 
02/1 5/20 16 26,855.20 26,855.20 
08/l5/2016 211,16 1.90 2.550% 26,855.20 238,017.10 264,872.30 
02/1 5/201 7 24, 162.89 24.162.89 
08/15/2017 216,546.53 2.550% 24,162.89 240,709.42 26•1,872.31 
02/1 5/2Cl18 21,401.92 2 1,401.92 
081 15/20)8 222.068.47 2 . .550% 21,401.92 243,470.39 264.!177.31 
02/15/2019 18,570.55 18,570.55 
08/15/2019 227,731.22 2.550"/o 18,570.55 246,301.77 264,872.32 
02/15/2020 15,666.97 15,666.97 
08115/2020 233,538.36 2.550% 15,666.97 249,205.33 264,872.30 
02115/2021 12,689.36 12,689.36 
08115/2021 239,493.59 2.5500/o 12,689.36 252,182.95 264,872.3 1 
02/1 5/2022 9,635.81 9,635.81 
08/15/2022 245,600.68 2.550% 9,635.81 255,236.49 264,872.30 
02/15/2023 6,504.41 6,504.41 
08/15/2023 251,863.49 2.550% 6,504.41 258,367.90 2M,872.31 
02/15/2024 3,293.15 3,293.15 
08/15/2024 258,286.01 2.550% 3,29:;.15 261,519.16 264,872.31 

2,509, 183.39 399,261.70 2,908.445.09 2,908,445.09 
-

Aug 8, 201 3 11:06 am Prepared by The PFM Group ~~" Page 12 
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ESCROW REQUIREMENTS 

City of Plantation Non-Ad Valorem Revenues 
Sedes 2013 Refunding 

Prc1itninary Numbers as of August 5, 2013 
Based on JP Morgan Chase Propo.sal (indicative rate to be set prior to closing) 

Period 
Ending 

09/21/2013 

Aug 8, 20 13 II :06 am Preplll'<:d by The PFM Group 

Principal 
Interest Redeemed Totnl 

115,410.00 26,110,000.00 26,225,410.00 

I 15,410.00 26,110,000.00 26,225,410.00 
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Date 

0812212013 
0912 1/2013 
- ----- · 

ESCROW SUFFICIENCY 

City of Plantation Non-Ad Valorem Revenues 
Series 20 J:l Refunding 

Preliminary N umbers as of August 5, 20 13 
Based on JP Morgan Chase Proposal (indicative rate to be set prior to closing) 

Escrow Net Escrow Excess Excess 
Requirement Receipts Receipts Balance 

----
26,225,41 0.00 26,225,410.00 26,225,4 10.00 

26,225,4 10.00 -26,225,410.00 

26,225,4 10.00 26,225,410.00 0.00 

Aug 1!, 2013 I I :06 nm Prepared by The PFM Group ~ •. " Page I 4 
~--



COST OF ISSUANCE 

City of Plantation Non-Ad Valorem Revenues 
Series 2013 Refunding 

Preliminary Numbers ns of August 5, 2013 
Based on JP Morgan Chase Proposal (indicative rate to be set prior to closing) 

Financial Advisor 
City Counsel 
Bond Counsel (Est. Pee) 
Bank Counsel 
Miscellaneous 
Verification Agent 
Escrow Agent 
Asset Management (FDA Term.) 

Aug 8, 2013 11 :06 am Prepared by The PFM Group 

Refunding o! 
Golf Course 

Portion of 
Series 2003 

Bonds 

6,477.84 
7,640.28 
9,168.34 
1,528.06 
1,528.06 

410.46 
17.10 

5,130.81 

31,900.95 

Refunding of 
Non-Ad Valorem 2013 New Money 

Portion of Component 
Series 2003 (Kennedy 

Bonds Center) 

12,460.23 
14,696.21 
17,635.45 
2,939.24 
2,939.24 

789.54 
32.90 

9,869.19 

61,362.00 

2,258.27 
2,663.51 
3,196.21 

532.70 
532.70 

9,183.39 

Toto I 

21,196.34 
25,000.00 
30,000.00 
5,000.00 
5,000.00 
1,200.00 

50.00 
15,000.00 

102,446.34 
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FORM 8038 !.wrATISTICS 

Cit>' ofPiantation Non·Ad Valorem Revenues 
Series 2013 Refunding 

Preli mi:-~ary Numbers as of August 5, 2013 
Rased on JP Morgan Chase Proposnl (indicath•e rate to be $el prior to clo~ing) 

i>.ltcd 0.11c 08/22/1013 
t>elivcl)' D:nr 08(2212013 

Reden1plion 
l.onn Component Dale Princq•d C'C>tl!>Oll ll'aicc Issue Price at l\1!1tutil}' 

- - --
Golf Loan C'Otllj)Onenl · 

()811512014 565,043.59 2.550~~ 100.000 565,043.59 S6S,043.S!I 
OS/1 51201 ~ 590,657.03 2.5~'4 100.000 590,657.03 590,657.03 
08/1512016 6()5,718.79 2.5~00/t. 100.000 605,718.7? 605,718.79 
OSJIS/2017 621 ,164 61 2.5500.4 100.000 62J,J6HI 621,164.61 
0&/1 5.'20!8 637.00431 25~ IOO.O'".AJ 637,00-1.31 637.004.31 
08115/2019 653,247.92 ,_55()<,(, 100.000 653,247.92 653.247.92 
08!15!2020 669,905.74 2.550% 100.000 669.905.14 669,905.74 
0811512021 Ci86,9Sll.34 2.550% 100.000 686.988.34 681>,9U.34 
08/1512022 704,506.54 2.550".4 100.000 704r~06.54 701,506.54 
0811512023 122,471.46 2.550% 100.000 722,471.46 722,4 7 1.~6 
08115'2024 740,694 •r 2.550% 100.000 740,894A8 740,894A3 

NruH\d Vo orcm Lor.n t.:ompO!Ienl: 
0!/1 ~12014 1,086.810.55 2.550% 100.000 I,DS6,870.SS 1,086,870.55 
08/1512015 I, 136,138.42 2.550";0 100.000 1.136,138.42 1,136,!38.42 
08/1}12016 1,165,109.95 2550% 100.000 1.165,109.95 1.165,109.95 
08/IS/2017 1.194,820.26 2550% 100.000 1.194,820.26 1,194,820.26 
08115/2018 1,225,288.17 2.550% 100.000 1,225,288.17 1,225.288.17 
08/IS/2019 1,256,533.02 ?5SO% 100.000 I ,256,533.02 1.256,533.02 
08/IS/2020 I ,288,574.61 2-~50% !00.000 1,2.88,574.1·1 1,218,.574.61 
0811512011 1,32 1,433.27 2.550% 100.000 1,321,433 27 1.321,433.27 
08115/2022 1,3SS,I29 81 2.SSO% 100.000 1,355,129.81 1.355,129.31 
08/151202) 1.~89,685.63 2.SSO% 100.000 1,3S9,6SS 63 1,389,685.63 
08/IS/2024 1,425,122.61 2.550% 100.000 1,4?5,122 61 1,425,122.61 

New Money l.oan Compor.cnt: 
DS/IS/201 4 1%,981.97 2.550% 100.000 196,981.97 196.981.97 
0811512015 205,911.17 2.550% 100000 205.911.17 205.911.17 
08/1512016 211 ,161.90 2.550% 100.000 211,161.90 2li,IGI.90 
08/1512617 216,546.S3 2.SSO% 100 000 216,S46.S3 216,546.53 
08/1 5/2(\ J 8 222,008.47 2 S50% 100000 222,068.47 222,068.47 
OS/1512019 227,731.22 2 SSO% 100.000 227.73122 227,731.22 
08/1 S/2020 233.538.36 2 55()</o 100.000 133,S3K.36 233,538.36 
08/15/2021 139,493.59 2.550% 100.000 239.~93.59 239,493.59 
0&/1512022 245,600.68 2.550% 100.000 24 S,6<10.6& 245,600.68 
08/IS/2023 251,863.49 2 .5500.1. 100.000 2.51.863.49 25 1,1163.~!1 
DS/1512024 258,2116.0 I 2.550% 100.000 2.58,2116 01 ? S8,286.01 

23,551 ,492.50 23 ,SS I ,492.50 23.SS1,492.SO 

Stkl<d Wcinhled 
Maturil)" Jnlert$1 L<s~Jt RedfmptiotJ A\"eiO£~ 

D4te Rate !'rice IC Motutily Maturity Yield 

Fina.ll.!.1turity 0811!12024 2.SSO% 2,424.303.10 2,424,303.10 
r!lllirclssue 23,SSJ ,492.50 23.SS 1.492.50 62400 l.SSOI% 

l'rooceds used fer =rued in1cres1 0.00 
J>rocecdsus«l for lollll issuance costs (illcludirll) ' "'dcrwtite•s' disoowll) 102:146.34 
l'rocced! used rm cedi! enhllru.·ement 0.00 
Procec<ls ~lloc..teu to ~a~o.:u~bly ~tquircd resc1ve or rq laccnent fund 0.00 
l~oc:ocds used to t>ltTeotly refund 1>riar issues 23,209.200.00 
Proceeds used 10 1d\ &nee refer.d prior issues 0.00 
Remainin, wci&hted overage n~aturily of tl1c bonds to be currently refunded 6.3756 
Remaiutol! ll'tichtcd •veragelllalurity of the 1'101>11. kr be adVlllk;e refiJt>dcd 0.0000 

Aug 8, 2013 II :06 run Prcparc<l by The PFM Group e· P11gel6 



FORM 8038 STATISTICS 

City of Plantation No~ Ad Valorem Revenue.~ 
Series 2013 Refunding 

Preliminary Numbers as of August 5, 2013 
Based on JP Morgan Chase Proposal (indicative rate to be set prior to closing) 

Bond 
Component Date 

2003 Golf Component: 
BOND 08115/2014 
BOND 0811 5/201 5 
BOND 0811 512016 
BOND 08115/2017 
BOND 08115/20111 
BOND 08115/2019 
BOND 0811512020 
BOND 0811512021 
BOND 08115!2022 
BOND 0811512023 
BOND 0811 5/2024 

2003 Non-Ad Valorem (N~olt): 
BOND 08115/2014 
BOND 0811512015 
BOND 08115!2016 
BOND 08/1512017 
BOND 08/15/201 8 
BOND 08/1512019 
BOND 0811 5/2020 
BOND 08115/2021 
BOND 08115/2022 
BOND 08/15/2023 
BOND 08/15/2024 

2003 Golf Component 
2003 Non-Ad Valorem (N~oll) 

All Refunded Issues 

Au$ 8, 2013 II :06 am Prepared by The PFM Group 

Rt C\mded Bonds 

Prineipnl Coupon 

260,000.00 3.100% 
260,000.00 3.250% 
270,000.00 5.000% 
285,000.00 5.000% 
300,000.00 5.000% 
955,000.00 5.000% 

1,000,000.00 5.0000.4 
1,050,000.00 5.000% 
1,1 00,000.00 4.000"/o 
1,145,000.00 4.000% 
1,200,000.00 4.125% 
7,825,000.00 

1,640.000.00 3.100% 
1,685,000.00 3.250% 
1,740,000.00 5.000% 
1,825,000.00 5.000% 
1,925,000.00 5.000% 
1,400,000.00 5.000% 
1,470,000.00 5.000% 
1,550,000.00 5.000"h 
1,615,000.00 4.0000.4! 
1,685,000.00 4.000% 
1,750,000.00 4.125% 

18,285,000.00 

26,110,000.00 

Last 
Call 
Date 

09/2112013 
09/2112013 
09/2112013 

Price Issue Price 

98.603 256,367.80 
98.415 255,1!79.00 

112.177 302,877.90 
I I 1.096 31 6,623.60 
110.204 330,612.00 
109.322 1,044,025.10 
108.447 1,084,470.00 
107.84{) I ,132,320.00 
98.026 1,078,286.00 
97.029 1,1 10,982.05 
97.716 1,172,592.00 

8,085,035.45 

98.603 1,617,089.20 
98.415 1,658,292. 75 

112.177 1,951,879.80 
111.096 2,027,502.00 
110.204 2,121,427.00 
109.322 1,530,508.00 
108.447 1,.594,170.90 
107.840 1,671,520.00 
98.026 1,583,119.90 
97.029 1,634,938.65 
97.716 1,710,030.00 

19,1 00,478.20 

27,185,513.65 

Remaining 
Weighted 

Issue Average 
Date Maturity 

06/19/2003 7.5530 
06/19/2003 5.8772 

6.3756 
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