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Action affects 181 enhanced school district ratings

New York, September 10, 2015 -- Moody's Investors Service has downgraded the enhanced ratings on most
school districts in the Commonwealth of Pennsylvania (Aa3 stable) by one notch, and placed them on review for
further downgrade.

For districts enhanced by the commonwealth's pre-default intercept programs, Moody's has downgraded the
programmatic rating to A2 from A1, and placed the programmatic rating on review for downgrade. This action
affects the State Public School Building Authority Lease Revenue Intercept Program (Sec. 785) and the
Pennsylvania School District Fiscal Agent Agreement Intercept Program (Sec. 633). As a result, we have
downgraded 13 pre-default ratings on Pennsylvania school districts to A2 from A1. Each of these ratings is on
review for downgrade, as is the pre-default rating on the Penn Hills School District (pre-default enhanced rating
Baa1).

For districts enhanced by the commonwealth's post-default intercept program, Moody's has lowered the cap, or
highest rating districts can receive due to the post-default enhancement, to A3 from A2. This cap is also on review
for downgrade. As a result, Moody's has downgraded 164 post-default enhanced ratings to A3 from A2. Each of
these ratings is on review for downgrade. There are 11 post-default ratings previously rated A3 or lower (because
of lower underlying ratings); we do not downgrade these ratings with this action, though they all are on review for
downgrade.

SUMMARY RATING RATIONALE

Please click on the following link to access the full list of affected credit ratings. This list is an integral part of this
press release and identifies each affected issuer: http://www.moodys.com/viewresearchdoc.aspx?
docid=PBM_PBM184242

The downgrade of the Commonwealth of Pennsylvania's school district intercept ratings is a consequence of the
commonwealth's chronically late budgets and the lack of clarity surrounding its ability to honor intercept obligations
in the absence of an approved and implemented budget. While we expect the commonwealth to cover any missed
debt service payments on enhanced bonds, the current lengthy budget impasse has heightened risks to
bondholders.

The downgrade of the pre-default programmatic rating on the State Public School Building Authority Lease
Revenue Intercept Program (Sec. 785), the State Public School Building Authority Current Year Intercept Program
and the Pennsylvania School District Fiscal Agent Agreement Intercept Program (Sec. 633) to A2 from A1
incorporates the lack of absolute certainty that the commonwealth would appropriate funds to school districts in
time to cover missed debt service payments on a timely basis.

The lowering of the cap on school district bonds enhanced on a post-default basis (Pennsylvania Act 150 School
District Intercept Program) to A3 from A2 also reflects the increased risks to bondholders given state budget
delays, as well as competing claims for state aid from pre-default obligations, pensions, and charter school tuition.

The intercept-enhanced ratings for individual financings reflect Moody's assessment of credit risk pursuant to our
methodology, "State Aid Intercept Programs and Financings: Pre and Post Default." Credit considerations include
availability of funds, timing of state aid payments, state aid trend, strength of notification requirement, and timing
between notification and intercept. Additional credit factors include a debt service coverage ratio and, for post-
default structures, the underlying rating of the individual school districts.

OUTLOOK

The review for downgrade reflects the uncertainty regarding the amount and availability of state aid for debt
service obligations given the commonwealth's prolonged budget stalemate, and the associated risks posed to

http://www.moodys.com/viewresearchdoc.aspx?docid=PBM_PBM184242


school districts, particularly those highly dependent on state aid for operations and with limited operating flexibility
to offset delays in budgetary appropriations.

WHAT COULD MAKE THE RATING GO UP

- Stronger demonstrated track record of timely budget adoption and school appropriation funding

- Establishment of a clearer plan for provision of payments in the absence of a budget

- Upgrade of the Commonwealth of Pennsylvania's rating

- Upgrade of underlying ratings (applies to post-default enhanced ratings)

WHAT COULD MAKE THE RATING GO DOWN

- Failure to make debt service payments or appropriate school aid to allow issuers to make timely payments

- Downgrade of the Commonwealth of Pennsylvania's rating

- Further delays in budget approval which hinder school districts' ability to pay debt service and meet other
obligations

- Downgrade of underlying ratings (applies to post-default enhanced ratings)

PRINCIPAL METHODOLOGY

The principal methodology used in these ratings was State Aid Intercept Programs and Financings: Pre and Post
Default published in July 2013. Please see the Credit Policy page on www.moodys.com for a copy of this
methodology.

REGULATORY DISCLOSURES

For ratings issued on a program, series or category/class of debt, this announcement provides certain regulatory
disclosures in relation to each rating of a subsequently issued bond or note of the same series or category/class
of debt or pursuant to a program for which the ratings are derived exclusively from existing ratings in accordance
with Moody's rating practices. For ratings issued on a support provider, this announcement provides certain
regulatory disclosures in relation to the rating action on the support provider and in relation to each particular rating
action for securities that derive their credit ratings from the support provider's credit rating. For provisional ratings,
this announcement provides certain regulatory disclosures in relation to the provisional rating assigned, and in
relation to a definitive rating that may be assigned subsequent to the final issuance of the debt, in each case where
the transaction structure and terms have not changed prior to the assignment of the definitive rating in a manner
that would have affected the rating. For further information please see the ratings tab on the issuer/entity page for
the respective issuer on www.moodys.com

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related rating
outlook or rating review.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures for
each credit rating.
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CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND ITS RATINGS AFFILIATES
(“MIS”) ARE MOODY’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES,
CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND RESEARCH
PUBLICATIONS PUBLISHED BY MOODY’S (“MOODY’S PUBLICATIONS”) MAY INCLUDE MOODY’S
CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS,
OR DEBT OR DEBT-LIKE SECURITIES. MOODY’S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY
MAY NOT MEET ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY
ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY
OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE
VOLATILITY. CREDIT RATINGS AND MOODY’S OPINIONS INCLUDED IN MOODY’S PUBLICATIONS ARE
NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. MOODY’S PUBLICATIONS MAY ALSO INCLUDE
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PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEITHER CREDIT RATINGS NOR MOODY’S
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PURCHASE, HOLDING, OR SALE. 

MOODY’S CREDIT RATINGS AND MOODY’S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL
INVESTORS AND IT WOULD BE RECKLESS FOR RETAIL INVESTORS TO CONSIDER MOODY’S CREDIT
RATINGS OR MOODY’S PUBLICATIONS IN MAKING ANY INVESTMENT DECISION. IF IN DOUBT YOU
SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO,
COPYRIGHT LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE
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WITHOUT MOODY’S PRIOR WRITTEN CONSENT. 

All information contained herein is obtained by MOODY’S from sources believed by it to be accurate and reliable.
Because of the possibility of human or mechanical error as well as other factors, however, all information contained
herein is provided “AS IS” without warranty of any kind. MOODY'S adopts all necessary measures so that the
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the Moody’s Publications.

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors
and suppliers disclaim liability to any person or entity for any indirect, special, consequential, or incidental losses or
damages whatsoever arising from or in connection with the information contained herein or the use of or inability to
use any such information, even if MOODY’S or any of its directors, officers, employees, agents, representatives,
licensors or suppliers is advised in advance of the possibility of such losses or damages, including but not limited
to: (a) any loss of present or prospective profits or (b) any loss or damage arising where the relevant financial
instrument is not the subject of a particular credit rating assigned by MOODY’S.

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors
and suppliers disclaim liability for any direct or compensatory losses or damages caused to any person or entity,
including but not limited to by any negligence (but excluding fraud, willful misconduct or any other type of liability
that, for the avoidance of doubt, by law cannot be excluded) on the part of, or any contingency within or beyond the
control of, MOODY’S or any of its directors, officers, employees, agents, representatives, licensors or suppliers,
arising from or in connection with the information contained herein or the use of or inability to use any such
information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER
OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY’S IN ANY FORM OR MANNER
WHATSOEVER.

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation (“MCO”),
hereby discloses that most issuers of debt securities (including corporate and municipal bonds, debentures, notes
and commercial paper) and preferred stock rated by Moody’s Investors Service, Inc. have, prior to assignment of
any rating, agreed to pay to Moody’s Investors Service, Inc. for appraisal and rating services rendered by it fees
ranging from $1,500 to approximately $2,500,000. MCO and MIS also maintain policies and procedures to address
the independence of MIS’s ratings and rating processes. Information regarding certain affiliations that may exist
between directors of MCO and rated entities, and between entities who hold ratings from MIS and have also
publicly reported to the SEC an ownership interest in MCO of more than 5%, is posted annually at
www.moodys.com under the heading “Investor Relations — Corporate Governance — Director and Shareholder
Affiliation Policy.”

For Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services
License of MOODY’S affiliate, Moody’s Investors Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or
Moody’s Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as applicable). This document is intended
to be provided only to “wholesale clients” within the meaning of section 761G of the Corporations Act 2001. By
continuing to access this document from within Australia, you represent to MOODY’S that you are, or are
accessing the document as a representative of, a “wholesale client” and that neither you nor the entity you
represent will directly or indirectly disseminate this document or its contents to “retail clients” within the meaning of
section 761G of the Corporations Act 2001. MOODY’S credit rating is an opinion as to the creditworthiness of a
debt obligation of the issuer, not on the equity securities of the issuer or any form of security that is available to
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Action affects 181 enhanced school district ratings 

Abington School District, PA  

Allegheny Valley School District, PA  

Allegheny-Clarion Valley School District, PA  

Altoona Area School District, PA  

Annville-Cleona School District, PA  

Armstrong School District, PA  

Athens Area School District, PA  

Avon Grove School District, PA  

Baldwin-Whitehall School District, PA  

Bedford Area School District, PA  

Belle Vernon Area School District, PA  

Bellefonte Area School District, PA  

Bellwood-Antis School District, PA  

Bensalem Township School District, PA  

Benton Area School District, PA  

Bentworth School District, PA  

Bethlehem Area School District, PA  

Big Beaver Falls Area School District, PA  

Big Spring School District, PA  

Blackhawk School District, PA  

Bloomsburg Area School District, PA  

Brandywine Heights Area School District, PA  

Bristol Township School District, PA  

Brookville Area School District, PA  

Burrell School District, PA  

Carlisle Area School District, PA  

Carmichaels Area School District, PA  

Central Valley School District, PA  

Chambersburg Area School District, PA  

Charleroi Area School District, PA  

Chartiers-Houston School District, PA  

Cheltenham Twp. S.D. (Montgomery County), 

PA  

Chester Upland School District, PA  

Chestnut Ridge School District, PA  

https://www.moodys.com/credit-ratings/Abington-School-District-PA-credit-rating-600033169
https://www.moodys.com/credit-ratings/Allegheny-Valley-School-District-PA-credit-rating-800000650
https://www.moodys.com/credit-ratings/Allegheny-Clarion-Valley-School-District-PA-credit-rating-800000651
https://www.moodys.com/credit-ratings/Altoona-Area-School-District-PA-credit-rating-600031787
https://www.moodys.com/credit-ratings/Annville-Cleona-School-District-PA-credit-rating-800001069
https://www.moodys.com/credit-ratings/Armstrong-School-District-PA-credit-rating-600032056
https://www.moodys.com/credit-ratings/Athens-Area-School-District-PA-credit-rating-600032912
https://www.moodys.com/credit-ratings/Avon-Grove-School-District-PA-credit-rating-600032057
https://www.moodys.com/credit-ratings/Baldwin-Whitehall-School-District-PA-credit-rating-800001880
https://www.moodys.com/credit-ratings/Bedford-Area-School-District-PA-credit-rating-800002508
https://www.moodys.com/credit-ratings/Belle-Vernon-Area-School-District-PA-credit-rating-800002609
https://www.moodys.com/credit-ratings/Bellefonte-Area-School-District-PA-credit-rating-600032327
https://www.moodys.com/credit-ratings/Bellwood-Antis-School-District-PA-credit-rating-806033848
https://www.moodys.com/credit-ratings/Bensalem-Township-School-District-PA-credit-rating-600026077
https://www.moodys.com/credit-ratings/Benton-Area-School-District-PA-credit-rating-800002814
https://www.moodys.com/credit-ratings/Bentworth-School-District-PA-credit-rating-600033035
https://www.moodys.com/credit-ratings/Bethlehem-Area-School-District-PA-credit-rating-600032330
https://www.moodys.com/credit-ratings/Big-Beaver-Falls-Area-School-District-PA-credit-rating-600031651
https://www.moodys.com/credit-ratings/Big-Spring-School-District-PA-credit-rating-600032956
https://www.moodys.com/credit-ratings/Blackhawk-School-District-PA-credit-rating-800003267
https://www.moodys.com/credit-ratings/Bloomsburg-Area-School-District-PA-credit-rating-800003389
https://www.moodys.com/credit-ratings/Brandywine-Heights-Area-School-District-PA-credit-rating-600032040
https://www.moodys.com/credit-ratings/Bristol-Township-School-District-PA-credit-rating-600028465
https://www.moodys.com/credit-ratings/Brookville-Area-School-District-PA-credit-rating-800004262
https://www.moodys.com/credit-ratings/Burrell-School-District-PA-credit-rating-600033287
https://www.moodys.com/credit-ratings/Carlisle-Area-School-District-PA-credit-rating-600032240
https://www.moodys.com/credit-ratings/Carmichaels-Area-School-District-PA-credit-rating-600032617
https://www.moodys.com/credit-ratings/Central-Valley-School-District-PA-credit-rating-822253666
https://www.moodys.com/credit-ratings/Chambersburg-Area-School-District-PA-credit-rating-600032839
https://www.moodys.com/credit-ratings/Charleroi-Area-School-District-PA-credit-rating-805672459
https://www.moodys.com/credit-ratings/Chartiers-Houston-School-District-PA-credit-rating-800006277
https://www.moodys.com/credit-ratings/Cheltenham-Twp-SD-Montgomery-County-PA-credit-rating-800006382
https://www.moodys.com/credit-ratings/Cheltenham-Twp-SD-Montgomery-County-PA-credit-rating-800006382
https://www.moodys.com/credit-ratings/Chester-Upland-School-District-PA-credit-rating-800006502
https://www.moodys.com/credit-ratings/Chestnut-Ridge-School-District-PA-credit-rating-600032044


Chichester School District, PA  

Clearfield Area School District, PA  

Coatesville Area S.D. (Chester), PA  

Cocalico School District, PA  

Commodore Perry School District, PA  

Conemaugh Valley School District, PA  

Connellsville Area School District, PA  

Crawford Central School District, PA  

Crestwood School District, PA  

Cumberland Valley School District, PA  

Dallas School District, PA  

Daniel Boone Area School District, PA  

Danville Area School District, PA  

Dauphin County Technical School, PA  

Deer Lakes School District, PA  

Delaware Valley School District, PA  

Donegal School District, PA  

Dover Area School District, PA  

Dubois Area School District, PA  

Duquesne City School District, PA  

East Allegheny School District, PA  

East Stroudsburg Area School District, PA  

Eastern Lancaster County School District, PA  

Eastern Lebanon County School District, PA  

Eastern York School District, PA  

Easton Area School District, PA  

Elizabethtown Area School District, PA  

Ephrata Area School District, PA  

Everett Area School District, PA  

Fleetwood Area School District, PA  

Forest City Regional School District, PA  

Fort Cherry School District, PA  

Frazier School District, PA  

Freedom Area School District, PA  

Garnet Valley School District, PA  

Gateway School District, PA  

General McLane Area School District, PA  

Gettysburg Area School District, PA  

Greater Latrobe School District, PA  

Greencastle-Antrim School District, PA  

https://www.moodys.com/credit-ratings/Chichester-School-District-PA-credit-rating-800006553
https://www.moodys.com/credit-ratings/Clearfield-Area-School-District-PA-credit-rating-800007191
https://www.moodys.com/credit-ratings/Coatesville-Area-SD-Chester-PA-credit-rating-800007450
https://www.moodys.com/credit-ratings/Cocalico-School-District-PA-credit-rating-600032754
https://www.moodys.com/credit-ratings/Commodore-Perry-School-District-PA-credit-rating-800007921
https://www.moodys.com/credit-ratings/Conemaugh-Valley-School-District-PA-credit-rating-809191645
https://www.moodys.com/credit-ratings/Connellsville-Area-School-District-PA-credit-rating-600032943
https://www.moodys.com/credit-ratings/Crawford-Central-School-District-PA-credit-rating-800008757
https://www.moodys.com/credit-ratings/Crestwood-School-District-PA-credit-rating-800008824
https://www.moodys.com/credit-ratings/Cumberland-Valley-School-District-PA-credit-rating-600032114
https://www.moodys.com/credit-ratings/Dallas-School-District-PA-credit-rating-600032042
https://www.moodys.com/credit-ratings/Daniel-Boone-Area-School-District-PA-credit-rating-600032827
https://www.moodys.com/credit-ratings/Danville-Area-School-District-PA-credit-rating-600032429
https://www.moodys.com/credit-ratings/Dauphin-County-Technical-School-PA-credit-rating-800009343
https://www.moodys.com/credit-ratings/Deer-Lakes-School-District-PA-credit-rating-600033189
https://www.moodys.com/credit-ratings/Delaware-Valley-School-District-PA-credit-rating-600036202
https://www.moodys.com/credit-ratings/Donegal-School-District-PA-credit-rating-800010158
https://www.moodys.com/credit-ratings/Dover-Area-School-District-PA-credit-rating-600035742
https://www.moodys.com/credit-ratings/Dubois-Area-School-District-PA-credit-rating-800010547
https://www.moodys.com/credit-ratings/Duquesne-City-School-District-PA-credit-rating-600032756
https://www.moodys.com/credit-ratings/East-Allegheny-School-District-PA-credit-rating-600032487
https://www.moodys.com/credit-ratings/East-Stroudsburg-Area-School-District-PA-credit-rating-600032346
https://www.moodys.com/credit-ratings/Eastern-Lancaster-County-School-District-PA-credit-rating-600033653
https://www.moodys.com/credit-ratings/Eastern-Lebanon-County-School-District-PA-credit-rating-600033654
https://www.moodys.com/credit-ratings/Eastern-York-School-District-PA-credit-rating-600032048
https://www.moodys.com/credit-ratings/Easton-Area-School-District-PA-credit-rating-800011128
https://www.moodys.com/credit-ratings/Elizabethtown-Area-School-District-PA-credit-rating-600032726
https://www.moodys.com/credit-ratings/Ephrata-Area-School-District-PA-credit-rating-600032211
https://www.moodys.com/credit-ratings/Everett-Area-School-District-PA-credit-rating-800012032
https://www.moodys.com/credit-ratings/Fleetwood-Area-School-District-PA-credit-rating-800012795
https://www.moodys.com/credit-ratings/Forest-City-Regional-School-District-PA-credit-rating-800013005
https://www.moodys.com/credit-ratings/Fort-Cherry-School-District-PA-credit-rating-600032441
https://www.moodys.com/credit-ratings/Frazier-School-District-PA-credit-rating-600032904
https://www.moodys.com/credit-ratings/Freedom-Area-School-District-PA-credit-rating-820786960
https://www.moodys.com/credit-ratings/Garnet-Valley-School-District-PA-credit-rating-800014005
https://www.moodys.com/credit-ratings/Gateway-School-District-PA-credit-rating-600032143
https://www.moodys.com/credit-ratings/General-McLane-Area-School-District-PA-credit-rating-600032644
https://www.moodys.com/credit-ratings/Gettysburg-Area-School-District-PA-credit-rating-600031655
https://www.moodys.com/credit-ratings/Greater-Latrobe-School-District-PA-credit-rating-803147597
https://www.moodys.com/credit-ratings/Greencastle-Antrim-School-District-PA-credit-rating-800015135


Greensburg-Salem School District, PA  

Greenville Area School District, PA  

Hamburg Area School District, PA  

Harbor Creek School District, PA  

Haverford Township S.D. (Delaware County), PA  

Hazleton Area School District, PA  

Hermitage School District, PA  

Highlands School District, PA  

Hollidaysburg Area School District, PA  

Homer-Center School District, PA  

Jeannette City School District, PA  

Jersey Shore Area School District, PA  

Jim Thorpe Area School District, PA  

Keystone Oaks School District, PA  

Kiski Area School District, PA  

Lakeview School District, PA  

Lehighton Area School District, PA  

Line Mountain School District, PA  

Lower Dauphin School District, PA  

Loyalsock Township School District, PA  

McGuffey School District, PA  

McKeesport Area School District, PA  

Mercer Area School District, PA  

Methacton School District, PA  

Mid Valley School District, PA  

Middletown Area School District, PA  

Mifflinburg Area School District, PA  

Millcreek Township School District, PA  

Millersburg Area School District, PA  

Mohawk Area School District, PA  

Moon Area School District, PA  

Moshannon Valley School District, PA  

Mount Pleasant Area School District, PA  

Mountain View School District, PA  

Muhlenberg School District, PA  

Nazareth Area School District, PA  

Neshaminy School District, PA  

Norristown Area School District, PA  

North Penn School District, PA  

North Pocono School District, PA  

https://www.moodys.com/credit-ratings/Greensburg-Salem-School-District-PA-credit-rating-800015232
https://www.moodys.com/credit-ratings/Greenville-Area-School-District-PA-credit-rating-800015256
https://www.moodys.com/credit-ratings/Hamburg-Area-School-District-PA-credit-rating-600032851
https://www.moodys.com/credit-ratings/Harbor-Creek-School-District-PA-credit-rating-600032654
https://www.moodys.com/credit-ratings/Haverford-Township-SD-Delaware-County-PA-credit-rating-800016426
https://www.moodys.com/credit-ratings/Hazleton-Area-School-District-PA-credit-rating-800016530
https://www.moodys.com/credit-ratings/Hermitage-School-District-PA-credit-rating-800016802
https://www.moodys.com/credit-ratings/Highlands-School-District-PA-credit-rating-600032047
https://www.moodys.com/credit-ratings/Hollidaysburg-Area-School-District-PA-credit-rating-800017173
https://www.moodys.com/credit-ratings/Homer-Center-School-District-PA-credit-rating-800017276
https://www.moodys.com/credit-ratings/Jeannette-City-School-District-PA-credit-rating-600032614
https://www.moodys.com/credit-ratings/Jersey-Shore-Area-School-District-PA-credit-rating-800018805
https://www.moodys.com/credit-ratings/Jim-Thorpe-Area-School-District-PA-credit-rating-600033083
https://www.moodys.com/credit-ratings/Keystone-Oaks-School-District-PA-credit-rating-600032116
https://www.moodys.com/credit-ratings/Kiski-Area-School-District-PA-credit-rating-600032494
https://www.moodys.com/credit-ratings/Lakeview-School-District-PA-credit-rating-800020493
https://www.moodys.com/credit-ratings/Lehighton-Area-School-District-PA-credit-rating-600032701
https://www.moodys.com/credit-ratings/Line-Mountain-School-District-PA-credit-rating-800021580
https://www.moodys.com/credit-ratings/Lower-Dauphin-School-District-PA-credit-rating-800022199
https://www.moodys.com/credit-ratings/Loyalsock-Township-School-District-PA-credit-rating-600028858
https://www.moodys.com/credit-ratings/McGuffey-School-District-PA-credit-rating-800023760
https://www.moodys.com/credit-ratings/McKeesport-Area-School-District-PA-credit-rating-800023798
https://www.moodys.com/credit-ratings/Mercer-Area-School-District-PA-credit-rating-800024232
https://www.moodys.com/credit-ratings/Methacton-School-District-PA-credit-rating-600041071
https://www.moodys.com/credit-ratings/Mid-Valley-School-District-PA-credit-rating-800024594
https://www.moodys.com/credit-ratings/Middletown-Area-School-District-PA-credit-rating-800024677
https://www.moodys.com/credit-ratings/Mifflinburg-Area-School-District-PA-credit-rating-600032621
https://www.moodys.com/credit-ratings/Millcreek-Township-School-District-PA-credit-rating-600028749
https://www.moodys.com/credit-ratings/Millersburg-Area-School-District-PA-credit-rating-800024844
https://www.moodys.com/credit-ratings/Mohawk-Area-School-District-PA-credit-rating-600032759
https://www.moodys.com/credit-ratings/Moon-Area-School-District-PA-credit-rating-800025693
https://www.moodys.com/credit-ratings/Moshannon-Valley-School-District-PA-credit-rating-800025924
https://www.moodys.com/credit-ratings/Mount-Pleasant-Area-School-District-PA-credit-rating-805784329
https://www.moodys.com/credit-ratings/Mountain-View-School-District-PA-credit-rating-805875289
https://www.moodys.com/credit-ratings/Muhlenberg-School-District-PA-credit-rating-600032585
https://www.moodys.com/credit-ratings/Nazareth-Area-School-District-PA-credit-rating-600032055
https://www.moodys.com/credit-ratings/Neshaminy-School-District-PA-credit-rating-600032795
https://www.moodys.com/credit-ratings/Norristown-Area-School-District-PA-credit-rating-600032195
https://www.moodys.com/credit-ratings/North-Penn-School-District-PA-credit-rating-600043042
https://www.moodys.com/credit-ratings/North-Pocono-School-District-PA-credit-rating-600031894


Northampton Area School District, PA  

Northern Lehigh School District, PA  

Norwin School District, PA  

Octorara Area School District, PA  

PA S.D. Fiscal Agt.Agmt.Inter.Prog. (Sec.633)  

PA State Pub.Sch.Bldg.Auth. Lease Inter.Prog  

Palmerton Area School District, PA  

Panther Valley School District, PA  

Penn Hills School District, PA  

Pennsylvania (Commonwealth of)  

PennsylvaniaSt.Pub.SBA.Curr.Yr.IntrceptProg.  

Penn-Trafford School District, PA  

Pequea Valley School District, PA  

Philadelphia School District, PA  

Philipsburg-Osceola School District, PA  

Phoenixville Area School District, PA  

Pine-Richland School District, PA  

Pittsburgh School District, PA  

Pittston Area School District, PA  

Pocono Mountain School District, PA  

Port Allegany School District, PA  

Pottstown School District, PA  

Pottsville Area School District, PA  

Purchase Line School District, PA  

Quaker Valley School District, PA  

Quakertown Community School District, PA  

Reading School District, PA  

Red Lion Area School District, PA  

Richland School District, PA  

Ringgold School District, PA  

Riverside School District, PA  

Rochester Area School District, PA  

Saucon Valley School District, PA  

Schuylkill Haven Area School District, PA  

Schuylkill Valley S.D., PA (Berks County)  

Selinsgrove Area School District, PA  

South Fayette Township School District, PA  

South Park School District, PA  

Southern York County School District, PA  

Spring Grove Area School District, PA  

https://www.moodys.com/credit-ratings/Northampton-Area-School-District-PA-credit-rating-600031964
https://www.moodys.com/credit-ratings/Northern-Lehigh-School-District-PA-credit-rating-600032248
https://www.moodys.com/credit-ratings/Norwin-School-District-PA-credit-rating-600031898
https://www.moodys.com/credit-ratings/Octorara-Area-School-District-PA-credit-rating-600032842
https://www.moodys.com/credit-ratings/PA-SD-Fiscal-AgtAgmtInterProg-Sec633-credit-rating-820846463
https://www.moodys.com/credit-ratings/PA-State-PubSchBldgAuth-Lease-InterProg-credit-rating-820846370
https://www.moodys.com/credit-ratings/Palmerton-Area-School-District-PA-credit-rating-600032390
https://www.moodys.com/credit-ratings/Panther-Valley-School-District-PA-credit-rating-800029674
https://www.moodys.com/credit-ratings/Penn-Hills-School-District-PA-credit-rating-600032072
https://www.moodys.com/credit-ratings/Pennsylvania-Commonwealth-of-credit-rating-595625
https://www.moodys.com/credit-ratings/PennsylvaniaStPubSBACurrYrIntrceptProg-credit-rating-822248187
https://www.moodys.com/credit-ratings/Penn-Trafford-School-District-PA-credit-rating-600041980
https://www.moodys.com/credit-ratings/Pequea-Valley-School-District-PA-credit-rating-800030228
https://www.moodys.com/credit-ratings/Philadelphia-School-District-PA-credit-rating-600035329
https://www.moodys.com/credit-ratings/Philipsburg-Osceola-School-District-PA-credit-rating-800030434
https://www.moodys.com/credit-ratings/Phoenixville-Area-School-District-PA-credit-rating-600032822
https://www.moodys.com/credit-ratings/Pine-Richland-School-District-PA-credit-rating-800030693
https://www.moodys.com/credit-ratings/Pittsburgh-School-District-PA-credit-rating-800030778
https://www.moodys.com/credit-ratings/Pittston-Area-School-District-PA-credit-rating-800030801
https://www.moodys.com/credit-ratings/Pocono-Mountain-School-District-PA-credit-rating-600031896
https://www.moodys.com/credit-ratings/Port-Allegany-School-District-PA-credit-rating-800031163
https://www.moodys.com/credit-ratings/Pottstown-School-District-PA-credit-rating-600033214
https://www.moodys.com/credit-ratings/Pottsville-Area-School-District-PA-credit-rating-600032396
https://www.moodys.com/credit-ratings/Purchase-Line-School-District-PA-credit-rating-600032712
https://www.moodys.com/credit-ratings/Quaker-Valley-School-District-PA-credit-rating-600033229
https://www.moodys.com/credit-ratings/Quakertown-Community-School-District-PA-credit-rating-800031838
https://www.moodys.com/credit-ratings/Reading-School-District-PA-credit-rating-600031659
https://www.moodys.com/credit-ratings/Red-Lion-Area-School-District-PA-credit-rating-600032259
https://www.moodys.com/credit-ratings/Richland-School-District-PA-credit-rating-800032561
https://www.moodys.com/credit-ratings/Ringgold-School-District-PA-credit-rating-600031660
https://www.moodys.com/credit-ratings/Riverside-School-District-PA-credit-rating-800032832
https://www.moodys.com/credit-ratings/Rochester-Area-School-District-PA-credit-rating-800032946
https://www.moodys.com/credit-ratings/Saucon-Valley-School-District-PA-credit-rating-600032401
https://www.moodys.com/credit-ratings/Schuylkill-Haven-Area-School-District-PA-credit-rating-600033290
https://www.moodys.com/credit-ratings/Schuylkill-Valley-SD-PA-Berks-County-credit-rating-800034687
https://www.moodys.com/credit-ratings/Selinsgrove-Area-School-District-PA-credit-rating-800034999
https://www.moodys.com/credit-ratings/South-Fayette-Township-School-District-PA-credit-rating-600033660
https://www.moodys.com/credit-ratings/South-Park-School-District-PA-credit-rating-800036268
https://www.moodys.com/credit-ratings/Southern-York-County-School-District-PA-credit-rating-800036534
https://www.moodys.com/credit-ratings/Spring-Grove-Area-School-District-PA-credit-rating-800036816


St. Mary's Area School District, PA  

State College Area Sch Dist, PA  

Steelton Highspire School District, PA  

Stroudsburg Area School District, PA  

Susquenita School District, PA  

Trinity Area School District, PA  

Tulpehocken Area School District, PA  

Tunkhannock Area School District, PA  

Tussey Mountain School District, PA  

Twin Valley School District, PA  

Uniontown Area School District, PA  

United School District, PA  

Upper Adams School District, PA  

Upper Darby School District, PA  

Valley Grove School District, PA  

W. Greene School District, PA  

Wallenpaupack Area School Dist, PA  

Warren County School District, PA  

Waynesboro Area School District, PA  

Wellsboro Area School District, PA  

West Allegheny School District, PA  

West Jefferson Hills School District, PA  

West Mifflin Area School District, PA  

West York Area School District, PA  

Westmont Hilltop School District, PA  

Whitehall Coplay School District, PA  

Wilmington Area School District, PA  

Wilson Area School District, PA  

Wilson School District, PA  

York City School District, PA  

York Suburban School District, PA 

 

https://www.moodys.com/credit-ratings/St-Marys-Area-School-District-PA-credit-rating-800037417
https://www.moodys.com/credit-ratings/State-College-Area-Sch-Dist-PA-credit-rating-800037639
https://www.moodys.com/credit-ratings/Steelton-Highspire-School-District-PA-credit-rating-600032996
https://www.moodys.com/credit-ratings/Stroudsburg-Area-School-District-PA-credit-rating-600032205
https://www.moodys.com/credit-ratings/Susquenita-School-District-PA-credit-rating-600032611
https://www.moodys.com/credit-ratings/Trinity-Area-School-District-PA-credit-rating-600032053
https://www.moodys.com/credit-ratings/Tulpehocken-Area-School-District-PA-credit-rating-600033262
https://www.moodys.com/credit-ratings/Tunkhannock-Area-School-District-PA-credit-rating-600033093
https://www.moodys.com/credit-ratings/Tussey-Mountain-School-District-PA-credit-rating-800039596
https://www.moodys.com/credit-ratings/Twin-Valley-School-District-PA-credit-rating-600032579
https://www.moodys.com/credit-ratings/Uniontown-Area-School-District-PA-credit-rating-600032875
https://www.moodys.com/credit-ratings/United-School-District-PA-credit-rating-600032705
https://www.moodys.com/credit-ratings/Upper-Adams-School-District-PA-credit-rating-800040194
https://www.moodys.com/credit-ratings/Upper-Darby-School-District-PA-credit-rating-600032128
https://www.moodys.com/credit-ratings/Valley-Grove-School-District-PA-credit-rating-600032113
https://www.moodys.com/credit-ratings/W-Greene-School-District-PA-credit-rating-600033313
https://www.moodys.com/credit-ratings/Wallenpaupack-Area-School-Dist-PA-credit-rating-800040986
https://www.moodys.com/credit-ratings/Warren-County-School-District-PA-credit-rating-600028437
https://www.moodys.com/credit-ratings/Waynesboro-Area-School-District-PA-credit-rating-600032260
https://www.moodys.com/credit-ratings/Wellsboro-Area-School-District-PA-credit-rating-800041869
https://www.moodys.com/credit-ratings/West-Allegheny-School-District-PA-credit-rating-600032059
https://www.moodys.com/credit-ratings/West-Jefferson-Hills-School-District-PA-credit-rating-600032060
https://www.moodys.com/credit-ratings/West-Mifflin-Area-School-District-PA-credit-rating-600032413
https://www.moodys.com/credit-ratings/West-York-Area-School-District-PA-credit-rating-800042306
https://www.moodys.com/credit-ratings/Westmont-Hilltop-School-District-PA-credit-rating-600033102
https://www.moodys.com/credit-ratings/Whitehall-Coplay-School-District-PA-credit-rating-800042703
https://www.moodys.com/credit-ratings/Wilmington-Area-School-District-PA-credit-rating-600032628
https://www.moodys.com/credit-ratings/Wilson-Area-School-District-PA-credit-rating-600030198
https://www.moodys.com/credit-ratings/Wilson-School-District-PA-credit-rating-600031147
https://www.moodys.com/credit-ratings/York-City-School-District-PA-credit-rating-800043744
https://www.moodys.com/credit-ratings/York-Suburban-School-District-PA-credit-rating-800043769

