
 
 

501 NORTH LIBERTY STREET 
WINSTON-SALEM, NORTH CAROLINA 27101 

 

February 24, 2017 
 
Cornerstone Charter Academy 
Monthly Construction Progress Report 
Reporting Period: January, 2017 
 
Prepared For: 
Public Financing Authority Taxable Education Revenue Bonds 
Series 2016A and Series 2016B  
Dated March 3, 2016 
 
The attached pay application is the final one for the project, with all punch items completed, 
contingency credited to the Owner, and retainage released to the contractor. The project was 
completed on schedule. Award of final CO will require all seeding to grow to acceptable level in 
the spring. 
 
Description As stated in Appendix A Status as of 1/31/17 
4-Story Renovation Schedule Completed TCO – 8/3/16,  

Substantial Completion 8/3/2016 
Gymnasium Schedule December 2016 TCO and Substantial Completion 

12/22/16 
Construction Contract GMP $7,357,167 $7,464,093.00 
Change Orders - Approved Change orders 

1,2,3,4,5,6,7,8,9 
$106,926.00 

Pending Change Orders None Note: $108,000 for LED light fixtures will 
be offset by Duke Energy rebate 
program. 

Construction Contingency See CO#9 – Contingency 
has been credited to 
Owner 

 

 
Attachments: 
Project Schedule; Contractor Pay Application #12; Change order # 9 Dated 1/24/17 
 
For Cornerstone Charter Academy:    

 
Peter F. Marsh  
Vice President 
Workplace Strategies Inc. 
501 North Liberty Street 
Winston-Salem, NC 27101 

 PHONE 336.725.7808 Page 1  2.24.17 
 FAX 336.761.8025 
 MOBILE 336.918.3195 
 EMAIL pmarsh@workstratinc.com 
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