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New York, February 15, 2017 -- Moody's Investors Service, ("Moody's") has upgraded the General Obligation
Limited Tax (GOLT) bond ratings of 136 local governments in Montana, Oregon, and Washington. This action
affects securities commonly described as General Obligation Limited Tax (GOLT), Limited Tax General
Obligation (LTGO), Limited General Obligation (LGO), and Full Faith and Credit (FF&C) obligation bonds, as
well as other similarly-secured bonds. This rating action affects approximately $8.7 billion in outstanding debt.

Each GOLT rating was previously notched once from the local government's respective public general
obligation unlimited tax (GOULT) or equivalent issuer rating. For issuers without public GOULT or equivalent
issuer ratings, the GOLT rating was previously notched once from Moody's internal assessment of the local
government's hypothetical GOULT rating. This rating action removes the notch and reflects Moody's view of
the credit strength of these obligations, which feature a full faith and credit pledge and typically are payable
from all legally available funds.

This action concludes a review undertaken in conjunction with the publication on December 16, 2016 of the US
Local Government General Obligation Debt Methodology. Please click on this link
http://www.moodys.com/viewresearchdoc.aspx?docid=PBM_PBM194393  for the list of affected credit ratings.
This list is an integral part of this Press Release and identifies each affected issuer.

Rating Outlook

The outlooks on each rating reflect Moody's outlook on the fundamental credit.

Factors that Could Lead to an Upgrade

Improvement of the general credit profile of each issuer

Factors that Could Lead to a Downgrade

Deterioration in the general credit profile of each issuer

Legal Security

The bonds are secured by a full faith and credit pledge and are payable from all legally available funds. Some
securities may also be secured by a general obligation pledge that includes an ad valorem property tax subject
to certain legal limitations.

Methodology

The principal methodology used in this rating was US Local Government General Obligation Debt published in
December 2016. Please see the Rating Methodologies page on www.moodys.com for a copy of this
methodology.

REGULATORY DISCLOSURES

For ratings issued on a program, series or category/class of debt, this announcement provides certain
regulatory disclosures in relation to each rating of a subsequently issued bond or note of the same series or
category/class of debt or pursuant to a program for which the ratings are derived exclusively from existing
ratings in accordance with Moody's rating practices. For ratings issued on a support provider, this
announcement provides certain regulatory disclosures in relation to the credit rating action on the support
provider and in relation to each particular credit rating action for securities that derive their credit ratings from
the support provider's credit rating. For provisional ratings, this announcement provides certain regulatory
disclosures in relation to the provisional rating assigned, and in relation to a definitive rating that may be
assigned subsequent to the final issuance of the debt, in each case where the transaction structure and terms
have not changed prior to the assignment of the definitive rating in a manner that would have affected the

http://www.moodys.com/viewresearchdoc.aspx?docid=PBM_PBM194393


rating. For further information please see the ratings tab on the issuer/entity page for the respective issuer on
www.moodys.com.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related
rating outlook or rating review.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures
for each credit rating.
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Moody's Upgrades 138 Local Government Ratings Previously Placed Under Review with New General Obligation Limited Tax Methodology

15 February 2017

State Issuer or Obligor Sale Name Sale ID

Previous 

Rating Previous Outlook New Rating New Outlook

OR Albany (City of) OR Full Faith and Credit Refunding Bonds, Series 2013 901008337 A1 RUR UP Aa3 NOO

WA Arlington (City of) WA Limited Tax General Obligation Bonds, 2007 820269457 A3 RUR UP A2 NOO

WA Arlington (City of) WA Limited Tax General Obligation and Refunding Bonds, Series 2010 822177398 A3 RUR UP A2 NOO

OR Ashland (City of) OR Full Faith and Credit Bonds, Series 2013 (Tax-Exempt) 900971819 A1 RUR UP Aa3 NOO

OR Ashland (City of) OR Full Faith and Credit Refunding Bonds, Series 2013 (Federally Taxable) 900971839 A1 RUR UP Aa3 NOO

OR Bandon (City of) OR Full Faith and Credit Obligations, Series 2012 (Urban Renewal Area #1 Project) 900571113 A3 RUR UP A2 STA

OR Beaverton SD 48J (Washington and Multnomah Counties), OR Full Faith and Credit Obligations, Series 2009 821513326 Aa3 RUR UP Aa2 STA

OR Beaverton SD 48J (Washington and Multnomah Counties), OR Full Faith and Credit Pension Bonds, Series 2015 (Federally Taxable) 902334945 Aa3 RUR UP Aa2 STA

OR Beaverton SD 48J (Washington and Multnomah Counties), OR Full Faith and Credit Refunding Obligations, Series 2016 903228517 Aa3 RUR UP Aa2 STA

WA Bellevue (City of) WA Limited tax 800156560 Aa1 RUR UP Aaa STA

WA Bellevue (City of) WA Limited Tax General Obligation Bonds, 2008 820766668 Aa1 RUR UP Aaa STA

WA Bellevue (City of) WA Limited Tax General Obligation Refunding Bonds, 2010 822228852 Aa1 RUR UP Aaa STA

WA Bellevue (City of) WA Limited Tax General Obligation Bonds, 2010 822228854 Aa1 RUR UP Aaa STA

WA Bellevue (City of) WA Limited Tax General Obligation Refunding Bonds, 2012 900163829 Aa1 RUR UP Aaa STA

WA Bellevue (City of) WA Limited Tax General Obligation Refunding Bonds, 2012B 900440880 Aa1 RUR UP Aaa STA

WA Bellevue (City of) WA Limited Tax General Obligation Bonds, 2013 901130169 Aa1 RUR UP Aaa STA

WA Bellevue (City of) WA Limited Tax General Obligation and Refunding Bonds, 2015 902452388 Aa1 RUR UP Aaa STA

OR Bend (City of) OR Full Faith and Credit Obligations, Series 2008 820748925 Aa3 RUR UP Aa2 STA

OR Bend (City of) OR Full Faith and Credit Obligations, Series 2010A 821940940 Aa3 RUR UP Aa2 STA

OR Bend (City of) OR Full Faith and Credit Refunding Obligations, Series 2010B 821940945 Aa3 RUR UP Aa2 STA

OR Bend (City of) OR Full Faith and Credit Obligations, Series 2010C (Federally Taxable Recovery Zone Economic Development Obligations) 822347755 Aa3 RUR UP Aa2 STA

OR Bend (City of) OR Full Faith and Credit Obligations, Series 2012 900238906 Aa3 RUR UP Aa2 STA

OR Benton (County of) OR Full Faith and Credit Obligations, Series 2011 822350998 Aa3 RUR UP Aa2 NOO

WA Benton (County of) WA Limited Tax General Obligation Bonds,2000 804976925 Aa3 RUR UP Aa2 NOO

WA Benton (County of) WA Limited Tax General Obligation Bonds, Series 2001 805760516 Aa3 RUR UP Aa2 NOO

WA Benton (County of) WA Limited Tax General Obligation Refunding Bonds, 2003 806791194 Aa3 RUR UP Aa2 NOO

WA Benton (County of) WA Limited Tax General Obligation Bonds, 2006 809561195 Aa3 RUR UP Aa2 NOO

WA Bothell (City of) WA Limited Tax General Obligation Bonds, 2013A (Taxable) 901161107 Aa3 RUR UP Aa2 NOO

WA Bothell (City of) WA Limited Tax General Obligation Bonds, 2013B 901305737 Aa3 RUR UP Aa2 NOO

WA Bothell (City of) WA Limited Tax General Obligation Bonds, 2014 901546406 Aa3 RUR UP Aa2 NOO

WA Bremerton (City of) WA Limited Tax General Obligation Bonds, 2010 (Taxable Build America Bonds - Direct Payment) 822091519 A1 RUR UP Aa3 STA

WA Bremerton (City of) WA Limited Tax General Obligation Refunding Bonds, 2010B (Taxable Build America Bonds Direct Payment) 822303371 A1 RUR UP Aa3 STA

WA Bremerton (City of) WA Limited Tax General Obligation Refunding Bonds, 2012 900626341 A1 RUR UP Aa3 STA

WA Bremerton (City of) WA Limited Tax General Obligation Refunding Bonds, 2013A 901155146 A1 RUR UP Aa3 STA

WA Bremerton (City of) WA Limited Tax General Obligation Refunding Bonds,  2013B (Taxable) 901155153 A1 RUR UP Aa3 STA

WA Burien (City of) WA Limited Tax General Obligation Bonds, 2010B (Taxable Build America Bonds - Direct Payment to Issuer) 822195755 Aa3 RUR UP Aa2 NOO

WA Burien (City of) WA Limited Tax General Obligation and Refunding Bonds, Series 2011 822678775 Aa3 RUR UP Aa2 NOO

WA Burien (City of) WA Limited Tax General Obligation Refunding Bonds, 2016 903320438 Aa3 RUR UP Aa2 NOO

OR Canby (City of) OR Full Faith and Credit Obligations, Series 2011 822645736 A2 RUR UP A1 NOO

OR Canby (City of) OR Full Faith and Credit and Refunding Obligations, Series 2012 900779321 A2 RUR UP A1 NOO

OR Canby (City of) OR Full Faith and Credit Obligations, Series 2010 (Federally Taxable Recovery Zone Economic Development Bonds, Downtown Project) 822366902 A2 RUR UP A1 NOO

OR Clackamas (County of) OR Full Faith and Credit Obligations, Series 2007 820048257 Aa2 RUR UP Aa1 STA

OR Clackamas (County of) OR Full Faith and Credit Obligations, Series 2009 821848062 Aa2 RUR UP Aa1 STA

OR Clackamas (County of) OR Full Faith and Credit Refunding Obligations, Series 2012 900571225 Aa2 RUR UP Aa1 STA

OR Clackamas (County of) OR Full Faith and Credit Obligations, Series 2012 900623743 Aa2 RUR UP Aa1 STA

OR Clackamas County S.D. 62 (Oregon City), OR Full Faith and Credit and Refunding Obligations, Series 2014 902177209 A1 RUR UP Aa3 NOO

OR Clackamas Education Service Dist., OR Full Faith and Credit Project and Refunding Obligations, Series 2016 903620994 Aa2 RUR UP Aa1 NOO

WA Clark (County of) WA Limited Tax General Obligation Refunding Bonds, 2005 808185504 Aa2 RUR UP Aa1 NOO

WA Clark (County of) WA Limited Tax General Obligation Refunding Bonds, 2006 809118582 Aa2 RUR UP Aa1 NOO

WA Clark (County of) WA Limited Tax General Obligation Refunding Bonds, 2012 900166292 Aa2 RUR UP Aa1 NOO

WA Clark (County of) WA Limited Tax General Obligation Refunding Bonds, 2014A (Taxable) 902049477 Aa2 RUR UP Aa1 NOO

WA Clark (County of) WA Limited Tax General Obligation Refunding Bonds, 2014B (Taxable) 902049513 Aa2 RUR UP Aa1 NOO

WA Clark County S.D. 114 (Evergreen), WA Limited General Obligation Bonds, 2010 (Taxable Qualified School Construction Bonds - Direct Payment to Issuer) 822081308 Aa3 RUR UP Aa2 NOO

WA Clark County S.D. 119 (Battle Ground), WA Limited General Obligation Qualified School Construction Bonds, 2009 821870049 A1 RUR UP Aa3 NOO

OR Clatsop Cty. School District 10 (Seaside), OR OSBA Limited Tax Pension Obligations, Series 2005B (Federally Taxable) 808403643 A1 RUR UP Aa3 NOO

OR Corvallis (City of) OR Full Faith and Credit Refunding Obligations, Series 2012 900733216 Aa3 RUR UP Aa2 NOO

OR Corvallis (City of) OR Full Faith and Credit Obligations Series 2014 902045130 Aa3 RUR UP Aa2 NOO

OR Corvallis (City of) OR Limited Tax General Obligation Bonds (Pension Liability Funding), 2002 Series A (Federally Taxable) 805892952 Aa3 RUR UP Aa2 NOO

OR Cottage Grove (City of) OR Certificates of Participation, 2013A 901099757 Baa2 RUR UP Baa1 NOO

WA Covington (City of) WA Limited Tax General Obligation Bonds, 2007 A & T 820155998 Aa3 RUR UP Aa2 NOO

WA Cowlitz (County of) WA Special Sewer Revenue Refunding Bonds, 2002 (CSOB Wastewater Treatment Facilities) 806160299 A1 RUR UP Aa3 NOO

WA Cowlitz (County of) WA Limited Tax General Obligation Refunding Bonds, Series 2012A 900364858 A1 RUR UP Aa3 NOO

WA Cowlitz (County of) WA Limited Tax General Obligation Refunding Bonds, Series 2012B 900364861 A1 RUR UP Aa3 NOO

WA Cowlitz (County of) WA Limited Tax General Obligation Bonds, 2014A (AMT) 901701953 A1 RUR UP Aa3 NOO

WA Cowlitz (County of) WA Limited Tax General Obligation Bonds, 2014B 901701967 A1 RUR UP Aa3 NOO

WA Cowlitz (County of) WA Limited Tax General Obligation Refunding Bonds, 2015 902772116 A1 RUR UP Aa3 NOO

OR Dallas (City of) OR Full Faith and Credit Refunding Obligations Series 2011 822725820 A2 RUR UP A1 NOO

WA Des Moines (City of) WA Limited Tax General Obligation and Refunding Bonds, 2002 806271112 A2 RUR UP A1 NOO

WA Des Moines (City of) WA Limited Tax General Obligation Bonds, 2008A 821404280 A2 RUR UP A1 NOO

WA Des Moines (City of) WA Limited Tax General Obligation Refunding Bonds, 2008B 821404289 A2 RUR UP A1 NOO

WA Des Moines (City of) WA Limited Tax General Obligation Refunding Bonds, 2012 900278221 A2 RUR UP A1 NOO

OR Deschutes (County of) OR Full Faith and Credit Refunding Obligations, Series 2005 808544224 Aa3 RUR UP Aa2 NOO

OR Deschutes (County of) OR Full Faith and Credit Obligations, Series 2008A 821453497 Aa3 RUR UP Aa2 NOO

OR Deschutes (County of) OR Full Faith and Credit Obligations, Series 2009A 821574163 Aa3 RUR UP Aa2 NOO

OR Deschutes (County of) OR Full Faith and Credit Obligation, Series 2010A (Tax-Exempt Recovery Zone Facility Bonds) 822075462 Aa3 RUR UP Aa2 NOO



OR Deschutes (County of) OR Full Faith and Credit Refunding Obligation, Series 2012 900166876 Aa3 RUR UP Aa2 NOO

OR Deschutes (County of) OR Full Faith and Credit Bonds, Series 2013 901311661 Aa3 RUR UP Aa2 NOO

OR Deschutes Co.Rural Fire Prot.Dist.2, OR Full Faith and Credit Obligations, Series 2012 900325354 A2 RUR UP A1 NOO

OR Deschutes County S.D. 1 (Bend-La Pine), OR Full Faith and Credit Refunding Obligations, Series 2011 822476029 Aa3 RUR UP Aa2 NOO

WA Edmonds (City of) WA Limited Tax General Obligation Refunding Bonds, 2012 900729084 Aa3 RUR UP Aa2 NOO

WA Edmonds (City of) WA Sales Tax Obligation and Refunding Bonds, 2008 821013101 Aa3 RUR UP Aa2 NOO

WA Educational Services District No. 113, WA Limited General Obligation Bonds, 2011 822477279 A1 RUR UP Aa3 NOO

OR Eugene (City of) OR Series 1998-A & 1998-B 800183142 Aa2 RUR UP Aa1 STA

WA Federal Way (City of) WA Limited Tax General Obligation Bonds, 2003 806809359 Aa3 RUR UP Aa2 NOO

WA Federal Way (City of) WA Limited Tax General Obligation Refunding Bonds, 2013 900995141 Aa3 RUR UP Aa2 NOO

WA Ferndale (City of) WA Limited Tax General Obligation Bonds, 2010 (Taxable Build America Bonds - Direct Payment to Issuer) 822108657 A2 RUR UP A1 NOO

WA Ferndale (City of) WA Limited Tax General Obligation Bonds, 2011 822624990 A2 RUR UP A1 NOO

WA Gig Harbor (City of) WA Limited Tax General Obligation and Refunding Bonds, 2010 822110588 Aa3 RUR UP Aa2 NOO

WA Grays Harbor (County of) WA Limited Tax General Obligation Bonds, 2003 806643709 A1 RUR UP Aa3 STA

WA Grays Harbor (County of) WA Limited Tax General Obligation Refunding Bonds, 2012 900556349 A1 RUR UP Aa3 STA

MT Great Falls (City of) MT Limited Tax General Obligation Refunding Bonds (Taxable), Series 2014B 901714823 A1 RUR UP Aa3 NOO

OR Gresham (City of) OR Full Faith and Credit Obligations, Series 2013C (Federally Taxable-Qualified Energy Conservation Bonds-Direct Payment) 901295030 Aa3 RUR UP Aa2 NOO

OR Gresham (City of) OR Full Faith and Credit Refunding and Project Obligations, Series 2015 902516355 Aa3 RUR UP Aa2 NOO

OR Gresham (City of) OR Full Faith and Credit Project and Refunding Obligations, Series 2013B (Tax-Exempt) 901295024 Aa3 RUR UP Aa2 NOO

OR Happy Valley (City of) OR Full Faith and Credit Obligations 2007 820369402 Aa3 RUR UP Aa2 NOO

OR Hillsboro (City of) OR Full Faith and Credit Obligations, Series 2010C (Federally Taxable - Recovery Zone Economic Development Bonds - Direct Payment) 822320126 Aa3 RUR UP Aa2 STA

OR Hillsboro (City of) OR Full Faith and Credit Project and Refunding Bonds, Series 2012 900509354 Aa3 RUR UP Aa2 STA

OR Hillsboro (City of) OR Full Faith and Credit Bonds, Series 2012B (Federally Taxable) 900785266 Aa3 RUR UP Aa2 STA

OR Hillsboro (City of) OR Full Faith and Credit Bonds, Series 2016 903721892 Aa3 RUR UP Aa2 STA

OR Hillsboro (City of) OR Full Faith and Credit Obligations, Series 2010B (Tax-Exempt and Refunding) 822320122 Aa3 RUR UP Aa2 STA

WA Island (County of) WA General Obligation Limited Tax Bonds, 2001 805392365 Aa3 RUR UP Aa2 NOO

OR Jackson County S.D. 549C (Medford), OR Limited Tax Pension Bonds, Series 2007 820554726 Aa3 RUR UP Aa2 NOO

OR Josephine (County of) OR Limited Tax Pension Obligation Revenue Bonds, 2001 Series A and 2001 Series B (Federally Taxable) 805712572 A2 RUR UP A1 NOO

OR Josephine (County of) OR Limited Tax Pension Obligation Revenue Refunding Bonds, Series 2012 (Federally Taxable) 900364981 A2 RUR UP A1 NOO

OR Keizer (City of) OR Assessment Full Faith and Credit Bonds, Series 2008 (Keizer Station Area A Local Improvement District) 820924116 A1 RUR UP Aa3 NOO

WA Kennewick (City of) WA General Obligation Limited Tax Bonds, Series 2003B 806891171 A1 RUR UP Aa3 NOO

WA Kent (City of) WA Limited Tax General Obligation and Refunding Bonds, 2008A 821339215 A2 RUR UP A1 POS

WA Kent (City of) WA Limited Tax General Obligation Refunding Bonds, 2009 821588091 A2 RUR UP A1 POS

WA Kent (City of) WA Limited Tax General Obligation Refunding Bonds, 2012A 900562387 A2 RUR UP A1 POS

WA Kent (City of) WA General Obligation Limited Tax Various Purpose and Refunding Bonds, Series 2000 805134521 A2 RUR UP A1 POS

WA King (County of) WA Limited Tax General Obligation Bonds, 2007 Series D 820562755 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2007 Series C 820562820 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2007 Series E 820648460 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds (Payable from Sewer Revenues), 2008 820767120 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding (Public Transportation Sales Tax) Bonds, 2009 821476079 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds (Payable From Sewer Revenues), 2009 821533481 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2009, Series B 821595380 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, Series 2009C 821882255 Aa1 RUR UP Aaa STA

WA King (County of) WA Multi-Modal Limited Tax General Obligation Bonds (Payable from Sewer Revenues) Series 2010A 821926658 Aa1 RUR UP Aaa STA

WA King (County of) WA Multi-Modal Limited Tax General Obligation Bonds (Payable from Sewer Revenues) Series 2010B 821926663 Aa1 RUR UP Aaa STA

WA King (County of) WA Multi-Modal Limited Tax General Obligation Bonds (Payable from Sewer Revenues) Series 2010A (Bank Bonds) 821941134 Aa1 RUR UP Aaa STA

WA King (County of) WA Multi-Modal Limited Tax General Obligation Bonds (Payable from Sewer Revenues) Series 2010B (Bank Bonds) 821941162 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, 2010, Series A 822294859 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2010, Series B (Federally Taxable Build America Bonds) 822333063 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2010, Series C (Federally Taxable Recovery Zone Economic Development Bonds) 822333065 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2010, Series D (Federally Taxable Qualified Energy Conservation Bonds) 822333094 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2010, Series E (Federally Tax-Exempt) 822374198 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, 2011 822644639 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds 2011, Series B 823030669 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds 2011, Series C (Taxable) 823030672 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2011, Series D 900015237 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds 2012, Series A 900204792 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, 2012 900241263 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2012, Series B 900297344 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds (Payable from Sewer Revenues), 2012 Series B 900468547 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, 2012, Series C 900479981 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation (Public Transportation Sales Tax) Refunding Bonds, 2012 900609465 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds (Payable From Sewer Revenues), 2012, Series C 900611740 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, 2012, Series D 900763863 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2012 Series E 900812165 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2012 Series F (Federally Taxable Qualified Energy Conservation Bonds) 900812172 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2013 900987079 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, 2013, Series B 901546647 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, 2014 901666721 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds, 2014, Series B (Federally Tax-Exempt) 901877139 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation and Refunding Bonds, 2014, Series C 901959947 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds (Payable from Sewer Revenues), 2015 Series A 902270016 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds 2015, Series B (Federally Tax-Exempt) 902809829 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds 2015, Series C (Federally Tax-Exempt) 902809833 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation And Refunding Bonds, 2015, Series D 902809857 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Refunding Bonds, 2015, Series E 902977768 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds 2016, Series A 903095454 Aa1 RUR UP Aaa STA

WA King (County of) WA Limited Tax General Obligation Bonds 2016, Series B (Taxable) 903095461 Aa1 RUR UP Aaa STA

WA King (County of) WA Lease Revenue Bonds (King County, Washington Project) 2006 Series A and Series B (Taxable) 814998884 Aa1 RUR UP Aaa STA

WA King County S.D. 414 (Lake Washington), WA Limited Tax General Obligation Bonds, 2012 900463142 Aa1 RUR UP Aaa STA

WA Kirkland (City of) WA Limited Tax General Obligation Bonds, 2010 (Taxable Build America Bonds - Direct Payment) 822373076 Aa2 RUR UP Aa1 NOO

WA Kirkland (City of) WA Limited Tax General Obligation Refunding Bonds, 2011 822682193 Aa2 RUR UP Aa1 NOO

WA Kirkland (City of) WA General Obligation Limited Tax Refunding Bonds, Series 2001 805569954 Aa2 RUR UP Aa1 NOO

WA Kitsap (County of) WA Limited Tax General Obligation and Refunding Bonds, 2010 822172582 Aa3 RUR UP Aa2 NOO

WA Kitsap (County of) WA Limited Tax General Obligation Refunding Bonds, 2011 822736056 Aa3 RUR UP Aa2 NOO

WA Kitsap (County of) WA Limited Tax General Obligation Refunding Bonds, 2013 901055819 Aa3 RUR UP Aa2 NOO

WA Kitsap County Public Utility District 1, WA Limited Tax General Obligatin and Refunding Bonds, 2010A (Taxable) 822311216 Aa3 RUR UP Aa2 NOO

WA Kitsap County Public Utility District 1, WA Limited Tax General Obligation Refunding Bonds, 2010B 822311238 Aa3 RUR UP Aa2 NOO

WA Kitsap County Public Utility District 1, WA Limited Tax General Obligation Bonds, 2013A (Taxable) 901602807 Aa3 RUR UP Aa2 NOO



WA Kitsap County Public Utility District 1, WA Limited Tax General Obligation Refunding Bonds, 2013B 901602813 Aa3 RUR UP Aa2 NOO

OR La Grande (City of) OR Certificates of Participation, Series 2015A 902290786 A2 RUR UP A1 NOO

OR La Grande (City of) OR Certificates of Participation, Series 2012A 900104683 A2 RUR UP A1 NOO

WA Lacey (City of) WA Limited Tax General Obligation Bonds, 2007 820692387 Aa3 RUR UP Aa2 NOO

OR Lafayette (City of) OR Full Faith & Credit Refunding Obligations, Series 2012 900313604 Baa1 RUR UP A3 NOO

OR Lake Oswego (City of) OR Full Faith and Credit Obligations, Series 2010 822235199 Aa1 RUR UP Aaa STA

OR Lake Oswego (City of) OR Full Faith and Credit Obligations, Series 2011A 822687729 Aa1 RUR UP Aaa STA

OR Lake Oswego (City of) OR Full Faith and Credit Obligation, Series 2013 (LO - Tigard Project) 901397398 Aa1 RUR UP Aaa STA

OR Lake Oswego (City of) OR Full Faith and Credit Obligations, Series 2009A 821602860 Aa1 RUR UP Aaa STA

WA Lake Stevens (City of) WA General Obligation Limited tax 800190838 A1 RUR UP Aa3 NOO

WA Lake Stevens (City of) WA Limited Tax General Obligation Bonds, 2004 807849630 A1 RUR UP Aa3 NOO

WA Lake Stevens (City of) WA Limited Tax General Obligation and Refunding Bonds, 2008 Series A; Limited Tax General Obligation Bonds 2008 Series B (Taxable) 820965214 A1 RUR UP Aa3 NOO

OR Lane (County of) OR Full Faith and Credit Obligations, Series 2003B 806769926 Aa3 RUR UP Aa2 NOO

OR Lane (County of) OR Full Faith and Credit Obligations, Series 2009A 821822110 Aa3 RUR UP Aa2 NOO

OR Lane (County of) OR Full Faith and Credit Obligations, Series 2011 822473415 Aa3 RUR UP Aa2 NOO

OR Lane (County of) OR Full Faith and Credit Refunding Obligations, Series 2011 822544664 Aa3 RUR UP Aa2 NOO

OR Lane (County of) OR Limited Tax Full Faith and Credit Obligations, Series 2002A &2002B 805871476 Aa3 RUR UP Aa2 NOO

OR Lane Community College District, OR Full Faith and Credit Refunding Obligations, Series 2016 903602894 A1 RUR UP Aa3 NOO

OR Lebanon (City of) OR Full Faith and Credit and Refunding Obligations, Series 2013 901294104 A2 RUR UP A1 NOO

OR Lebanon (City of) OR Full Faith and Credit Refunding Obligations, Series 2015 902798891 A2 RUR UP A1 NOO

WA Lewis (County of) WA General Obligation Limited Tax Bonds & Refunding Bonds, 1999 804385084 A1 RUR UP Aa3 NOO

WA Lewis (County of) WA Limited Tax General Obligation Refunding Bonds, Series 2009 821743498 A1 RUR UP Aa3 NOO

WA Lewis (County of) WA Limited Tax General Obligation Refunding Bonds, Series 2012 900407485 A1 RUR UP Aa3 NOO

OR Lincoln (County of) OR Certificates of Participation, Series 2013C 901308968 A1 RUR UP Aa3 NOO

WA Longview (City of) WA Limited Tax General Obligation Refunding Bonds, 2007 820698183 A1 RUR UP Aa3 NOO

WA Longview (City of) WA Limited Tax General Obligation Refunding Bonds, 2010A 822309939 A1 RUR UP Aa3 NOO

WA Longview (City of) WA Limited Tax General Obligation Refunding Bonds, 2010B (Taxable) 822309941 A1 RUR UP Aa3 NOO

WA Longview (City of) WA Limited Tax General Obligation Bonds, 2013 901084591 A1 RUR UP Aa3 NOO

WA Longview (City of) WA Limited Tax General Obligation Refunding Bonds, 2004 Series A , Series B and Taxable Series C 807897120 A1 RUR UP Aa3 NOO

OR Madras (City of) OR Certificates of Participation, Series 2011B 822459802 Baa1 RUR UP A3 NOO

OR Madras (City of) OR Certificates of Participation, Series 2012B 900296445 Baa1 RUR UP A3 NOO

OR Madras (City of) OR Full Faith and Credit Refunding Obligations, Series 2013 900893891 Baa1 RUR UP A3 NOO

OR Marion (County of) OR Limited Tax Pension Bonds, Series 2002 A & B 805924797 Aa3 RUR UP Aa2 NOO

OR Marion&Polk Cnts SD 24J (Salem-Keizer), OR Full Faith and Credit Pension Bonds, Series 2015 (Federally Taxable) 902256149 Aa3 RUR UP Aa2 STA

WA Marysville (City of) WA Limited Tax General Obligation Bonds, Series 2007A 820234499 Aa3 RUR UP Aa2 NOO

WA Marysville (City of) WA Limited Tax General Obligation Refunding Bonds, Series 2007T 820234571 Aa3 RUR UP Aa2 NOO

WA Marysville (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2010 822281247 Aa3 RUR UP Aa2 NOO

WA Marysville (City of) WA Limited Tax General Obligation and Refunding Bonds, 2013 901447984 Aa3 RUR UP Aa2 NOO

WA Marysville (City of) WA Limited Tax General Obligation Refunding Bonds, 2016 903485284 Aa3 RUR UP Aa2 NOO

WA Marysville (City of) WA Limited Tax General Obligation Bonds, 2003 806638321 Aa3 RUR UP Aa2 NOO

OR Medford (City of) OR Limited Tax Revenue Bonds, Series 2007 820074648 Aa3 RUR UP Aa2 NOO

OR Medford (City of) OR Limited Tax Revenue Bonds, Series 2011C 830009645 Aa3 RUR UP Aa2 NOO

OR Medford (City of) OR Limited Tax Revenue Bonds, Series 2002 805985890 Aa3 RUR UP Aa2 NOO

WA Mercer Island (City of) WA Limited Tax General Obligation Bonds, 2011 822496932 Aa1 RUR UP Aaa NOO

WA Mercer Island (City of) WA Limited Tax General Obligation and Refunding Bonds, 2013 900957396 Aa1 RUR UP Aaa NOO

WA Mercer Island (City of) WA Limited Tax General Obligation Bonds, Series 2009B 821731435 Aa1 RUR UP Aaa NOO

OR Milwaukie (City of) OR Full Faith and Credit Obligations, Series 2014 902022052 Aa3 RUR UP Aa2 NOO

OR Milwaukie (City of) OR 2007 Series A (Governmental Purpose) and 2007 Series B (Federally Taxable) 820165392 Aa3 RUR UP Aa2 NOO

OR Monmouth (City of) OR Full Faith and Credit Bonds, Series 2010B (Federally Taxable) 822194993 A3 RUR UP A2 NOO

OR Monmouth (City of) OR Full Faith and Credit Obligations, Series 2011 822590991 A3 RUR UP A2 NOO

OR Monmouth (City of) OR Full Faith and Credit Bonds, Series 2010A (Tax-Exempt) 822194987 A3 RUR UP A2 NOO

OR Mount Hood Community College District, OR Full Faith and Credit Obligations, Series 2009 821733023 Aa3 RUR UP Aa2 NOO

OR Mount Hood Community College District, OR Full Faith and Credit Obligations, Series 2013 901233906 Aa3 RUR UP Aa2 NOO

OR Mount Hood Community College District, OR Full Faith and Credit Refunding Obligations 903582249 Aa3 RUR UP Aa2 NOO

OR Mount Hood Community College District, OR Full Faith and Credit Obligations, Series 2008 820871801 Aa3 RUR UP Aa2 NOO

OR Multnomah (County of) OR Full Faith and Credit Obligations, Series 2010B (Federally Taxable - Recovery Zone Economic Development Bonds - Direct Payment) 822364364 Aa1 RUR UP Aaa STA

OR Multnomah (County of) OR Full Faith and Credit General Obligations, Series 2012 900785011 Aa1 RUR UP Aaa STA

OR Multnomah (County of) OR Full Faith and Credit Refunding Obligations, Series 2014 901853888 Aa1 RUR UP Aaa STA

OR Multnomah (County of) OR Limited Tax Pension Obligation Revenue Bonds Series 1999 (Federally Taxable) 804496995 Aa1 RUR UP Aaa STA

OR Multnomah-ClackamasCosSD28JT(Centennial), OR Full Faith and Credit Obligations, Series 2012A (Deferred Interest Refunding Obligations) 900117291 A2 RUR UP A1 NOO

OR Multnomah-ClackamasCosSD28JT(Centennial), OR Full Faith and Credit Obligations, Series 2012B (Current Interest Obligations) 900117315 A2 RUR UP A1 NOO

OR Nehalem Bay Fire and Rescue District, OR Full Faith and Credit Obligations, Series 2011 822499933 Baa1 RUR UP A3 NOO

WA Olympia (City of) WA Limited Tax General Obligation Bonds, 2009 B (Taxable Build America Bonds- Direct Payment) 821753663 Aa3 RUR UP Aa2 NOO

WA Olympia (City of) WA Limited Tax General Obligation Bonds, 2010 822058304 Aa3 RUR UP Aa2 NOO

WA Olympia (City of) WA Limited Tax General Obligation Bonds, 2010B 822336588 Aa3 RUR UP Aa2 NOO

WA Olympia (City of) WA Limited Tax General Obligation Bonds, 2013 901199433 Aa3 RUR UP Aa2 NOO

WA Olympia (City of) WA Limited Tax General Obligation Bonds, 2009A 821753656 Aa3 RUR UP Aa2 NOO

WA Pacific County S. D. 101 (Ocean Beach), WA Limited General Obligation Bonds, 2014 901767086 A2 RUR UP A1 NOO

WA Pierce (County of) WA Limited Tax General Obligation Bonds, Series 2010 (Taxable Build America Bonds - Direct Payment) 822017911 Aa2 RUR UP Aa1 STA

WA Pierce (County of) WA Limited Tax General Obligation Bonds, 2012 900597259 Aa2 RUR UP Aa1 STA

WA Pierce (County of) WA Limited Tax General Obligation Bonds, 2013, Series A 901404930 Aa2 RUR UP Aa1 STA

WA Pierce (County of) WA Limited Tax General Obligation Bonds, 2013, Series B 901404948 Aa2 RUR UP Aa1 STA

WA Pierce (County of) WA Limited Tax General Obligation Refunding Bonds, 2015, Series B 902382727 Aa2 RUR UP Aa1 STA

WA Pierce (County of) WA Limited Tax General Obligation Refunding Bonds, 2015, Series A 902382733 Aa2 RUR UP Aa1 STA

WA Pierce (County of) WA Limited Tax General Obligation Bonds, 2009 821723092 Aa2 RUR UP Aa1 STA

WA Port of Anacortes, WA Limited Tax General Obligation Refunding Bonds, 2009 821885414 A1 RUR UP Aa3 NOO

WA Port of Anacortes, WA Limited Tax General Obligation Bonds 2010 822317329 A1 RUR UP Aa3 NOO

WA Port of Anacortes, WA Limited Tax General Obligation Refunding Bonds, 2012 900330242 A1 RUR UP Aa3 NOO

WA Port of Bellingham, WA Limited Tax General Obligation Bonds, Series 1998 803133854 Aa3 RUR UP Aa2 NOO

WA Port of Bellingham, WA Limited Tax General Obligation Refunding Bonds, 2009 821801580 Aa3 RUR UP Aa2 NOO

WA Port of Bellingham, WA Limited Tax General Obligation Refunding Bonds, 2016 903202535 Aa3 RUR UP Aa2 NOO

WA Port of Benton, WA Limited Tax General Obligation Bonds, 2011B (Tax-exempt) 822539258 A1 RUR UP Aa3 NOO

WA Port of Benton, WA Limited Tax General Obligation Bonds, 2011A (Taxable) 822539249 A1 RUR UP Aa3 NOO

WA Port of Bremerton, WA Limited Tax General Obligation Bonds, 2009 821792425 Aa3 RUR UP Aa2 NOO

WA Port of Camas-Washougal, WA Limited Tax General Obligation Refunding Bonds, 2010 Series A (Tax-Exempt) 822339835 Aa3 RUR UP Aa2 NOO

WA Port of Camas-Washougal, WA Limited Tax General Obligation Refunding Bonds, 2010 Series B (Taxable) 822339868 Aa3 RUR UP Aa2 NOO

WA Port of Chelan County, WA Limited Tax General Obligation Bonds, 2004 (Taxable) 807655640 A1 RUR UP Aa3 NOO

WA Port of Edmonds, WA General Obligation Limited Tax Refunding Bonds, Series 2005 808262290 Aa3 RUR UP Aa2 NOO

WA Port of Everett, WA Limited Tax General Obligation Refunding Bonds, 2013 901094763 Aa3 RUR UP Aa2 NOO
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WA Port of Grays Harbor, WA Limited Tax General Obigation Bonds1999 Series A (Taxable) & Series B 803836480 A1 RUR UP Aa3 NOO

WA Port of Grays Harbor, WA Limited Tax General Obligation Refunding Bonds, 2011B (Tax-Exempt) 822527203 A1 RUR UP Aa3 NOO

WA Port of Grays Harbor, WA Limited Tax General Obligation Bonds, 2011C (Private Activity AMT) 822527212 A1 RUR UP Aa3 NOO

WA Port of Longview, WA Limited Tax General Obligation Bonds, 2008A (BQ) 820873667 A1 RUR UP Aa3 NOO

WA Port of Longview, WA Limited Tax General Obligation Bonds, 2009 A (Taxable) 821845082 A1 RUR UP Aa3 NOO

WA Port of Longview, WA Limited Tax General Obligation Bonds, 2009 B (Private Activity-Non-Amt) 821846616 A1 RUR UP Aa3 NOO

WA Port of Longview, WA Limited Tax General Obligation Bonds, 2009 C (Tax-Exempt) 821846623 A1 RUR UP Aa3 NOO

WA Port of Moses Lake, WA Limited Tax General Obligation and Refunding Bonds (Taxable), 2012 Series A 900349395 A1 RUR UP Aa3 NOO

WA Port of Moses Lake, WA Limited Tax General Obligation and Refunding Bonds (Tax-Exempt), 2012 Series B 900349490 A1 RUR UP Aa3 NOO

WA Port of Olympia, WA Limited Tax General Obligation Bonds, 2008A 820988021 Aa3 RUR UP Aa2 NOO

WA Port of Olympia, WA Limited Tax General Obligation Bonds, 2013B 901396842 Aa3 RUR UP Aa2 NOO

WA Port of Olympia, WA Limited Tax General Obligation Bonds, 2013A (AMT) 901396857 Aa3 RUR UP Aa2 NOO

WA Port of Port Angeles, WA Limited Tax General Obligation Bonds, 2010A (Taxable Recovery Zone Economic Development Bonds - Direct Payment) 822379081 A1 RUR UP Aa3 NOO

WA Port of Port Angeles, WA Limited Tax General Obligation Bonds, 2010B (Private Activity Recovery  Zone Facility Bonds) 822379105 A1 RUR UP Aa3 NOO

WA Port of Skagit County Commission, WA Limited Tax General Obligation Bonds, 2008 Series A (Taxable), 2008 Series B (AMT), and 2008 Series C (General Government) 820828488 Aa3 RUR UP Aa2 NOO

WA Port of Skagit County Commission, WA Limited Tax General Obligation and Refunding Bonds,  2012A 900779404 Aa3 RUR UP Aa2 NOO

WA Port of Skagit County Commission, WA Limited Tax General Obligation Bonds, 2012B (Taxable) 900896523 Aa3 RUR UP Aa2 NOO

WA Port of Skagit County Commission, WA Limited Tax General Obligation and Refunding Bonds, 2004 807401303 Aa3 RUR UP Aa2 NOO

WA Port of Vancouver, WA Limited Tax General Obligation Bonds, 2001 Series A (Private Activity) & Series B (IBank Qualified) 805724820 Aa3 RUR UP Aa2 NOO

WA Port of Vancouver, WA Limited Tax General Obligation Bonds, 2009A (Private Activity - Non AMT) 821540060 Aa3 RUR UP Aa2 NOO

WA Port of Vancouver, WA Limited Tax General Obligation Refunding Bonds, 2009B (BQ) 821540080 Aa3 RUR UP Aa2 NOO

WA Port of Vancouver, WA Limited Tax General Obligation Refunding Bonds, 2011 830030299 Aa3 RUR UP Aa2 NOO

WA Port of Vancouver, WA Limited Tax General Obligation Refunding Bonds, 2012 900155576 Aa3 RUR UP Aa2 NOO

WA Port of Vancouver, WA Limited Tax General Obligation Refunding Bonds, 2012B 900768867 Aa3 RUR UP Aa2 NOO

WA Port of Walla Walla, WA Limited Tax General Obligation Refunding Bonds, 2005 808267708 A1 RUR UP Aa3 NOO

WA Port of Walla Walla, WA Limited Tax General Obligation Bonds, 2007 Series A (Tax Exempt) 820371532 A1 RUR UP Aa3 NOO

OR Portland (City of) OR Limited Tax Pension Obligation Revenue Bonds 1999 Series D 804478595 Aa1 RUR UP Aaa STA

OR Portland (City of) OR General Obligation Limited Tax Bonds, 2001 Series C (PCPA Project) 805469108 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Housing Revenue Bonds, 2005 Series A (Headwaters Apartments Project) 808228906 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Improvement Bonds, 2007 Series A 820357184 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Bonds, 2007 Series C (Archives Space Acquisition Project) 820556715 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Refunding Bonds, 2008 Series A (Development Services Building) 820989720 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Housing Revenue Bonds, 2005 Series D (Housing Opportunity Program) 821384308 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Housing Revenue Bonds, 2005 Series B (Headwaters Apartments Project) 821384343 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Pension Obligation Revenue Bonds, 1999 Series E 821385294 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Oregon Convention Center Completion Project Limited Tax Revenue Bonds, Series 2001B (Deferred Interest Bonds) 821385419 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Refunding Bonds, 2009 Series A (Central City Streetcar Project) 821621551 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Bonds, 2009 Series B 821894615 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Refunding Bonds, 2010 Series A 822036298 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Improvement Bonds, 2010 Series A 822036300 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Refunding Bonds 2011 Series A 822718429 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Bonds 2011 Series B 830009617 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Improvement Bonds 2011 Series A 830009628 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Bonds 2012 Series A JELD-WEN Field Project 900251111 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue and Refunding Bonds, 2012 Series B (Police Training Facility Project) 900327670 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue and Refunding Bonds 2012 Series C (Portland-Milwaukie Light Rail Project) 900615049 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Improvement Bonds 2014 Series A 901845782 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Bonds 2014 Series A (Sellwood Bridge Project) 901845802 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Revenue Bonds 2016 Series A (Green Bonds - Lighting Efficiency Project) 903689451 Aa1 RUR UP Aaa STA

OR Portland (City of) OR Limited Tax Pension Obligation Revenue Bonds 1999 Series C 804400560 Aa1 RUR UP Aaa STA

OR Portland Community College District, OR Limited Tax Pension Bonds, Series 2003 (Federally Taxable) 806642008 Aa2 RUR UP Aa1 STA

WA Puget Sound Educational Service Dist. 121, WA Limited General Obligation Refunding Bonds, 2014 901908406 Aa3 RUR UP Aa2 NOO

WA Puyallup (City of) WA Limited Tax General Obligation Bonds, 2008 821044147 A2 RUR UP A1 STA

WA Puyallup (City of) WA Limited Tax General Obligation Refunding Bonds, 2012 900237777 A2 RUR UP A1 STA

WA Puyallup (City of) WA Limited Tax General Obligation Bonds, Series 2007A (Tax-Exempt) & 2007T (Taxable) 820155958 A2 RUR UP A1 STA

OR Redmond (City of) OR Full Faith and Credit Refunding Obligations, Series 2012A (Non-AMT) 900327741 A1 RUR UP Aa3 NOO

OR Redmond (City of) OR Full Faith and Credit Refunding Obligations, Series 2012B (AMT) 900335560 A1 RUR UP Aa3 NOO

OR Redmond (City of) OR Full Faith and Credit Obligations, Series 2014A (Tax - Exempt) 901704804 A1 RUR UP Aa3 NOO

OR Redmond (City of) OR Full Faith and Credit Obligations, Series 2014B (Federally Taxable) 901704812 A1 RUR UP Aa3 NOO

OR Redmond (City of) OR Limited Tax Revenue Bonds, Series 2015A 902702116 A1 RUR UP Aa3 NOO

OR Redmond (City of) OR Limited Tax Revenue Refunding Bonds, 2015 Series B 902702145 A1 RUR UP Aa3 NOO

OR Redmond (City of) OR Full Faith and Credit Bonds, Series 2016A (Federally Taxable) 903100865 A1 RUR UP Aa3 NOO

OR Redmond (City of) OR Full Faith and Credit Bonds, Series 2016B (Tax-Exempt) 903100871 A1 RUR UP Aa3 NOO

OR Redmond (City of) OR Full Faith and Credit Obligations, Series 2009 (Terminal Expansion) 821752389 A1 RUR UP Aa3 NOO

WA Redmond (City of) WA Limited Tax General Obligation Bonds, 2008 821106401 Aa2 RUR UP Aa1 NOO

OR Redmond Fire and Rescue District, OR Full Faith and Credit Obligations, Series 2012 900641917 A1 RUR UP Aa3 NOO

OR Reynolds S.D. 7 (Multnomah), OR Full Faith and Credit Refunding Obligation, Series 2010 822073549 Aa3 RUR UP Aa2 NOO

OR Reynolds S.D. 7 (Multnomah), OR Full Faith and Credit Obligations, Series 2005 808283201 Aa3 RUR UP Aa2 NOO

OR Roseburg (City of) OR Full Faith and Credit Obligations, Series 2007B (Airport Projects) 820512484 A1 RUR UP Aa3 NOO

WA San Juan (County of) WA General Obligation Limited Tax Bonds, Series 2002 806067725 Aa3 RUR UP Aa2 NOO

WA San Juan (County of) WA Limited Tax General Obligation Bonds, Series 2004 807382646 Aa3 RUR UP Aa2 NOO

WA San Juan (County of) WA Limited Tax General Obligation and Refunding Bonds, 2012 900768006 Aa3 RUR UP Aa2 NOO

WA San Juan (County of) WA Limited Tax General Obligation Refunding Bonds, 2016 903548148 Aa3 RUR UP Aa2 NOO

OR Seaside (City of) OR Full Faith and Credit Refunding Obligations, Series 2012 900576549 A2 RUR UP A1 STA

WA Seattle (City of) WA Special Obligation Revenue Refunding Bonds, Series 2004 807814093 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Local Improvement District No. 6750 Bonds, 2006 814992906 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2007 820139285 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Special Obligation Refunding Bonds, Series 2007 820493524 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2008 820990769 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2009 821524253 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement Bonds, 2010A (Taxable Build America Bonds - Direct Payment) 821990277 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2010B 821990279 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement Bonds, 2011 822461433 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2012 900293059 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement Bonds, Series 2013A 901130254 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, Series 2013B (Taxable) 901130258 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2014 901731191 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Special Obligation Refunding Bonds, 2014 901738040 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement Bonds, 2015B (Taxable) 902555721 Aa1 RUR UP Aaa STA



WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2015A 902555724 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement Bonds, 2016B 903234082 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement And Refunding Bonds, 2016A 903234177 Aa1 RUR UP Aaa STA

WA Seattle (City of) WA Limited Tax General Obligation Improvement and Refunding Bonds, 2002 805830743 Aa1 RUR UP Aaa STA

WA Seattle School District 1 (King County), WA Limited General Obligation Bonds, 2010 (Taxable Qualified School Construction Bonds - Direct Payment) 822292789 Aa1 RUR UP Aaa STA

WA Seattle School District 1 (King County), WA Limited General Obligation Refunding Bonds, 2010 822068065 Aa1 RUR UP Aaa STA

OR Sherwood (City of) OR Full Faith and Credit Refunding Obligations, Series 2012 900655964 A1 RUR UP Aa3 NOO

OR Sherwood (City of) OR Full Faith and Credit Obligations, Series 2011 822528881 A1 RUR UP Aa3 NOO

OR Sisters (City of) OR Full Faith and Credit Refunding Bonds, Series 2016 903037323 A2 RUR UP A1 NOO

WA Skagit (County of) WA Limited Tax General Obligation Bonds, 2000 804794377 Aa3 RUR UP Aa2 NOO

WA Skagit (County of) WA Limited Tax General Obligation Refunding Bonds, 2007 815130633 Aa3 RUR UP Aa2 NOO

WA Skagit (County of) WA Limited Tax General Obligation Bonds, 2010 (Taxable Recovery Zone Economic Development Bonds - Direct Payment to Issuer) 822313446 Aa3 RUR UP Aa2 NOO

WA Skagit (County of) WA Limited Tax General Obligation Refunding Bonds, 2013 900985035 Aa3 RUR UP Aa2 NOO

WA Skagit (County of) WA Limited Tax General Obligation Bonds, 2014 902147695 Aa3 RUR UP Aa2 NOO

WA Skagit (County of) WA Limited Tax General Obligation and Refunding Bonds, 2016 903331865 Aa3 RUR UP Aa2 NOO

WA Snohomish (County of) WA Limited Tax General Obligation (Payable From Surface Water Management Revenues) Refunding Bonds, 2009 Series A 821644846 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Bonds, 2009 Series B 821644850 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Bonds, 2010, Series A 822182396 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Bonds, 2010, Series B (Taxable Recovery Zone Economic Development Bonds Direct Payment) 822182401 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Bonds, 2010, Series C 822182403 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Refunding Bonds, 2011, Series A 822593226 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Refunding Bonds, 2011, Series B 823039027 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Refunding Bonds, 2011 Series C (Taxable) 823039029 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation and Refunding Bonds, 2012 Series A (Federally tax-Exempt) 900651968 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Bonds, 2012, Series B (Federally Taxable) 900652520 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Bonds, 2013 901117646 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA Limited Tax General Obligation Refunding Bonds, 2015 902730059 Aa3 RUR UP Aa2 STA

WA Snohomish (County of) WA General Obligation  Limited tax Series '97B 800100310 Aa3 RUR UP Aa2 STA

WA Snohomish County Fire Protection District 7, WA Limited Tax General Obligation Improvement and Refunding Bonds, 2006 809950952 Aa3 RUR UP Aa2 NOO

WA Snohomish County S.D. 25 (Marysville), WA Limited General Obligation Bonds, 2007 820475134 A1 RUR UP Aa3 NOO

WA Spokane (City of) WA Limited Tax General Obligation Refunding Bonds, 2015 902293041 Aa3 RUR UP Aa2 STA

WA Spokane (County of) WA Limited Tax General Obligation and Refunding Bonds, Series 2007 820216054 Aa2 RUR UP Aa1 STA

WA Spokane (County of) WA Limited Tax General Bonds, Series 2008 821106657 Aa2 RUR UP Aa1 STA

WA Spokane (County of) WA Limited Tax General Obligation and Refunding Bonds, Series 2010B, (Tax-Exempt) (Bank Qualified) 822209381 Aa2 RUR UP Aa1 STA

WA Spokane (County of) WA Limited Tax General Obligation Bonds, Series 2010C (Taxable Build America Bonds Direct Payment to Issuer) 822209384 Aa2 RUR UP Aa1 STA

WA Spokane (County of) WA Limited Tax General Obligation Bonds, Series 2010D (Taxable) 822209386 Aa2 RUR UP Aa1 STA

WA Spokane (County of) WA Limited Tax General Obligation and Refunding Bonds, Series 2011 822626753 Aa2 RUR UP Aa1 STA

WA Spokane (County of) WA Limited Tax General Obligation And Refunding Bonds, Series 2012 900749173 Aa2 RUR UP Aa1 STA

WA Spokane (County of) WA Limited Tax General Obligation and Refunding Bonds, Series 2014 902232236 Aa2 RUR UP Aa1 STA

WA Spokane (County of) WA Limited Tax General Obligation Refunding Bonds, Series 2016B (Taxable) 903671867 Aa2 RUR UP Aa1 STA

WA Spokane Valley (City of) WA Limited Tax General Obligation Refunding Bonds, 2014 901970948 Aa3 RUR UP Aa2 NOO

WA Spokane Valley (City of) WA Limited Tax General Obligation Bonds, 2016 903271694 Aa3 RUR UP Aa2 NOO

OR Stayton (City of) OR Full Faith And Credit Refunding Obligations, Series 2013 900749951 A2 RUR UP A1 NOO

WA Tacoma (City of) WA Limited Tax General Obligation Bonds, 2007 (Taxable) 820461858 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Bonds, Series 2009A (Taxable) 821886719 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Bonds, Series 2009B (Taxable Recovery Zone Economic Development Bonds) 821886725 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Bonds, Series 2009C (Recovery Zone Facility Bonds) 821886729 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Bonds, Series 2009E 821886736 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Bonds, Series 2009F 821886744 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation and Refunding Bonds, 2010B 822297923 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation and Refunding Bonds, 2010C (Taxable) 822297926 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Bonds, 2010D (Taxable Build America Bonds - Direct Payment to Issuer) 822297929 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Bonds, 2010E (Taxable Recovery Zone Economic Development Bonds - Direct Payment to Issuer) 822297932 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Refunding Bonds, 2013 900938526 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Refunding Bonds, 2015A 902953683 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited Tax General Obligation Refunding Bonds, 2015B (Taxable) 902953694 A1 RUR UP Aa3 STA

WA Tacoma (City of) WA Limited tax General Obligation Bonds, Series 1997C & 1997B (Deferred-Interest) 800154478 A1 RUR UP Aa3 STA

OR Talent (City of) OR Certificates of Participation, Series 2013B 901095040 A3 RUR UP A2 NOO

OR The Dalles (City of) OR Certificates of Participation, Series 2015B (Federally Taxable) (City of The Dalles, Oregon) 902305387 A1 RUR UP Aa3 NOO

WA Thurston (County of) WA General Obligation Bonds Limited Tax Series 1999 804167637 Aa3 RUR UP Aa2 NOO

WA Thurston (County of) WA General Obligation Bonds Limited Tax Series 2002 806000247 Aa3 RUR UP Aa2 NOO

WA Thurston (County of) WA Limited Tax General Obligation Bonds, 2007 820503757 Aa3 RUR UP Aa2 NOO

WA Thurston (County of) WA Limited Tax General Obligation Bonds, 2009 821582859 Aa3 RUR UP Aa2 NOO

WA Thurston (County of) WA Limited Tax General Obligation Bonds, 2010B (Taxable Build America Bonds - Direct Payment to Issuer) 822297480 Aa3 RUR UP Aa2 NOO

WA Thurston (County of) WA Limited Tax General Obligation and Refunding Bonds, 2010A (Tax-Exempt) 822297482 Aa3 RUR UP Aa2 NOO

WA Thurston (County of) WA Limited Tax General Obligation Bonds, 2010C (Taxable Qualified Energy Conservation Bonds - Direct Payment to Issuer) 822297484 Aa3 RUR UP Aa2 NOO

WA Thurston (County of) WA Limited tax 800100568 Aa3 RUR UP Aa2 NOO

OR Tri-City Water and Sanitary Authority, OR Full Faith and Credit Refunding Bonds, Series 2014 901727106 Baa1 RUR UP A3 NOO

OR Tualatin (City of) OR Full Faith and Credit Refunding Bonds, Series 2014 901939104 Aa2 RUR UP Aa1 NOO

OR Tualatin Hills Park & Rec Dist, OR Full Faith and Credit Obligations, Series 2010C 822350742 Aa2 RUR UP Aa1 NOO

OR Tualatin Hills Park & Rec Dist, OR Full Faith and Credit Obligations, Series 2010B 822350747 Aa2 RUR UP Aa1 NOO

OR Tualatin Hills Park & Rec Dist, OR Full Faith and Credit Obligations, Series 2010A 822192457 Aa2 RUR UP Aa1 NOO

WA Tukwila (City of) WA Limited Tax General Obligation Refunding Bonds, Series 2008 821409089 A1 RUR UP Aa3 NOO

WA Tukwila (City of) WA Limited Tax General Obligation Bonds, 2010B (Taxable Build America Bonds - Direct Payment) 822131205 A1 RUR UP Aa3 NOO

WA Tukwila (City of) WA Limited Tax General Obligation Refunding Bonds, 2011 900015265 A1 RUR UP Aa3 NOO

WA Tukwila (City of) WA General Obligation Limited Tax Bonds, Series 2003A 806751831 A1 RUR UP Aa3 NOO

WA University Place (City of) WA Limited Tax General Obligation Bonds, 2007C and D (Taxable) 820696563 A1 RUR UP Aa3 NOO

WA University Place (City of) WA Limited Tax General Obligation Bonds, Series 2009A 821731461 A1 RUR UP Aa3 NOO

WA University Place (City of) WA Limited Tax General Obligation Bonds, 2009B (Taxable) 821731463 A1 RUR UP Aa3 NOO

WA University Place (City of) WA Limited Tax General Obligation Bonds, 2007A and B (Taxable) 820363693 A1 RUR UP Aa3 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Bonds, Series 2003 806597840 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Bonds, 2005 Series A; Limited Tax General Obligation Refunding Bonds, 2005 Series B 808516687 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Bonds, 2008 821003670 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Bonds, 2009 821633746 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation and Refunding Bonds, 2010 822351067 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Bonds, 2011 A & B 822587812 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Refunding Bonds, 2012 900027417 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Refunding Bonds, 2012B 900812054 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Refunding Bonds, 2012C (Taxable) 900812197 Aa3 RUR UP Aa2 NOO



WA Vancouver (City of) WA Conference Center Project Refunding Revenue Bonds (City Debt Service Guaranty), Series 2013 901199463 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation and Refunding Bonds, 2015B 902552435 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation Refunding Bonds, 2016 903292675 Aa3 RUR UP Aa2 NOO

WA Vancouver (City of) WA Limited Tax General Obligation and Refunding Bonds, Series 2002 806188724 Aa3 RUR UP Aa2 NOO

OR Washington & Clackamas Cos. S.D. 23J, OR Full Faith and Credit Obligations, 2000 Series 804748809 Aa3 RUR UP Aa2 NOO

OR Washington (County of) OR Full Faith and Credit Refunding Obligations, Series 2009 821829665 Aa1 RUR UP Aaa NOO

OR Washington (County of) OR Full Faith and Credit Refunding Obligations, Series 2013B (Tax- Exempt) 900975838 Aa1 RUR UP Aaa NOO

OR Washington (County of) OR Full Faith and Credit Refunding Bonds, Series 2016 903062192 Aa1 RUR UP Aaa NOO

OR Washington (County of) OR Full Faith and Credit Obligations, Series 2016B 903695163 Aa1 RUR UP Aaa NOO

OR Washington (County of) OR Full Faith & Credit Refunding Obligations, Series 2004 807550173 Aa1 RUR UP Aaa NOO

OR Washington, et al Cos. S.D. 1J(Hillsboro), OR Full Faith and Credit Pension Bonds, Series 2015 (Federally Taxable) 902405010 Aa3 RUR UP Aa2 STA

OR Washington, et al Cos. S.D. 1J(Hillsboro), OR Full Faith and Credit Refunding Bond, Series 2008 820951092 Aa3 RUR UP Aa2 STA

OR West Linn (City of) OR Full Faith and Credit Refunding Obligations, Series 2010 822187250 Aa3 RUR UP Aa2 NOO

WA Whatcom (County of) WA Limited Tax General Obligation and Refunding Bonds, 2010A 822284215 Aa3 RUR UP Aa2 NOO

WA Whatcom (County of) WA Limited Tax General Obligation and Refunding Bonds, 2010B (Taxable Recovery Zone Economic Development Bonds - Direct Payment) 822284222 Aa3 RUR UP Aa2 NOO

WA Whatcom (County of) WA Limited Tax General Obligation Bonds, 1998 803094643 Aa3 RUR UP Aa2 NOO

WA Whatcom County Public Utility District 1, WA Limited Tax General Obligation Refunding Bonds, 2010B (Private Activity AMT) 822396205 A1 RUR UP Aa3 NOO

WA Whatcom County Public Utility District 1, WA Limited Tax General Obligation Refunding Bonds, (Taxable) 2012 900394107 A1 RUR UP Aa3 NOO

WA Whatcom County Public Utility District 1, WA Limited Tax General Obligation Refunding Bonds, 2010A (Private Activity AMT) 822396201 A1 RUR UP Aa3 NOO

WA Whatcom County S.D. 507 (Mount Baker), WA Limited General Obligation Bonds, 2013 901054678 A3 RUR UP A2 NOO

OR Willamalane Park & Recreational District, OR Full Faith and Credit Obligations, Series 2011 822432823 A1 RUR UP Aa3 NOO

OR Wilsonville (City of) OR Full Faith & Credit Obligations, Series 2011 830012285 Aa3 RUR UP Aa2 NOO

WA Yakima (County of) WA Limited Tax General Obligation and Refunding Bonds, 2010A (Tax-Exempt - Bank Qualified) 822228664 A1 RUR UP Aa3 NOO

WA Yakima (County of) WA Limited Tax General Obligation Bonds, 2010B (Taxable Qualified Energy Conservation Bonds - Direct Payment to Issuer) 822228679 A1 RUR UP Aa3 NOO

WA Yakima (County of) WA Limited Tax General Obligation Bonds, 2014 902104723 A1 RUR UP Aa3 NOO

WA Yakima (County of) WA Limited Tax General Obligation and Refunding Bonds, 2009 821798796 A1 RUR UP Aa3 NOO
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