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AN OWINANCE 

TO PROVIDE FOR 'TBJr, lSSUANCE .AND SA1:E 011' :NO'L' 11\;&GE:EDXNG $3,SOO,OOO p 

GENERAL O:S~l.GA'TXON BONDS AND, NOT' lllXCEE'DXNG $3,300,000 GENERAL 
· OBLIGA::r.r.ON(.lONDAN'l"Wll?ATXONNO'l'IilS OF'X':e:ETOWN Oll'l.~E:x:ING"J.'ON~S'OUTR 

CAB.o:r.a:NA l!'O:R 'l'HE PlJRl?QSEiS OFDJJYll'RAY.rNG:l'l~lll COSTS OFTl:r:E ACQUlSlTION .' 
, 013' l?ROJ?E'JRT'£' :FOI~ USJn AS J?Aro<lNG ll'AClLX'rlJlJS .AND OT:S:ER li'U:BLXC t!SES AND 

·S'I'Rl'l\ET A.r-1'D E:IGB:WAY X;M:l'ROVEM.Jl\N'l'S'J 'l'O l?lWVlDE FOR TBlU ,F.AYMENT 
TE:EMG:B:; AND OT:S:ER MATrrERS :R.ELA':t'lN G 'rE:ERE'X'?, 

NOW, 'l'l:'Di:RE:FORE :SE l'l' OR'O:IllRE:O A.Nl) ORDAXNED byt'he Tt.Jwti Council of the 
'l'o.wri crfLexl.ngton,. South Carolina, in Council 'astem'ble~t, ·~mt1 ~Y th!ll authority t~ereof, as follows: 

As an b:1cide:nt. ~o1il1e etlMtment o£ th,is: CMinanoe ~md the issuance ofthe bo:tJ.ds !ut(t bond 
antioipa:tlon notes )?l'ovlded fm' here'in, the Tow:n Coup;oil ofti1e·'Town ofLii.l:it1~1.gtot?.) Scn.tth:C@J:ol!na 
(t1~e 11Tow:n Co\l1'l.oi1"), the gove':rningbody ofthe Town ofi,e:xington, South Carolina,(theJ 1~Tow:n''), 
find thattM'faots set fot\:h hereil1 ex1st and the stetetnents 1nads with r.espect t'hereto are tnte attd 
~~ ' 

WE:'F,J~.]',Ml., ·~he Town is a;ltt'b.ods~d ~w.der i1.J.il1 Eo'ltse Rule Act ('I'itl\tl s, Chapt<ll: 3 of the 
Code of Laws o·fSotLt'h Cato1lna.1976~ as amended) and the O'ff·Stt:e~;,lt:l?axkh1g F~.oil:ltiesAot(1.iUil5, 
'Cl~apter 29' of the Code of La.ws of So\tth Ca:tollna 197 6, as· mnen.ded) to tm~ke 1?:tcivision for the 
ooi1Stmotidn, esta,b1i.gbment, mail'l.teJ.!aJ:toe, and impxoveml!lr.\t of o·ff .. street ~atki:l:~g faofll;tles, to ·lnolude 
tnotor vdhJ.ou1ar.pa:r1dtJ.g facilities of ~ll.sorts, :hto1ttding patki~g lots,bt1i1dh~g;lh ot t'~p!S; attd 

', 

I 

\' 
' I 

•' 

' ! 
' ' ,. 

, .. . .. WX1)1)AAA.$,,Jb,f't .T.oynt ·c9~~11<9~1J~;r.'(fl , 4~t6\1ll~n~dJh~~ J .. t i~ ne~~~~.~TY ,~.tlld .pto,p.w: fat ,t1le. . ., . ·~ , 
,@~~UJ\l.tY.~ .g(;)p,~~·~l,v-v.~W~\te, ~M.po:nvetr\.~n99; .. 0f1P.e Tovm?. ~~1,1.\:9.~tl\a.l,n ;~·it..w~t .~t/A .t\?~~ ~J+J.V,t'OY-?l~~(}~J~ ... , 

· • 'iJJ.tCl ~·cljpatrs, "ru12t' ot1~.~r infraiJtruoh•t'ei and'mnn1otpal improve11te:o.ts, tr!ohtcHng o:ef.-street p-ark!:r~g,. Be 
ooMtrnoted in the Town.,'as :t:d$l..Y :fJ:otn th.'l:JJJ to't!t1'Jie b<:J detet:ttrin,ed by the Town Cotti1oi1 to be in ttle 

, ,l' 1•"1 

' 

best ±ntetestof the 'ToWl\ iM~uding the aoqt1isiti~n. of land for such p:urposes. S11.oh pw:pos~s are 
more fuJJ.y ~e'flned M· the ~'Proj eot~' h\!l~'!lin; and ' 

, Wl-IEREAS4 Attlcle X, Seotioxl 141 ;p a:ragrap,h 7 of i:b:e ·Co:nstitt~tiol't of thQJ :Stat<? of ~o'uth 
CatoHn.aj and the M .. l:J:rlo.ipal Bond Act ('l'ftle S, Chaptet' 21 1 Art\ de 5 of th~ Code of Law& o£South 
Catolb:J.a 1976, a~ $:11).end'ed.) aa atlJ.end:ed.. au d. o.ot1.ti:l1\1ed 'byS eotion 11,27 -40· of th~ Code ofLawe of 
South Csxotl:nu.1.9761 as an1en.eled (the·"Bo1J.d Enablix~g Aoh, ·at1thoriae theil Town Cout\<l'Jl ·to -issue 
geMra1 ob1lgat1on bO:r).d.e1 subj'eot to the &% oonstitl.l£\ofl.i\1 debt lim£t1 for aH OOJ:p'O'J:t\te J?1.iL1JOS<il$ of.!he, 
'Town, iMludlng' any pub1it;) :pur.pose !?.eoessazy or con.venl.ent ;to the welf.ate o.f the 1'ow:n; and 

, W:EJ:EB.'EAS, Attiole X, Se\!ltion 14, P a.tagrapb. 8 of the Cons.tlMion o'£. fh.e S~ate of' So1tfu 
CaFolina. fltl.d Title 11, ,Chapter 17 of the Code ofLaws o'f,Soitth Catalina 197 6, as amended '(the 
"Note Bnab1h~g Aot11

) a.ut'horise the 'l'own CottncH to il'l.o'ltt geneta1 obligation indebtedtl.ess itl. 
an~oip(l.tlon ofthe prOGlll)eds .o.f geMt'al obligaHo~l: b,ond.s, ·SJttbjeqt to the 8% consdtu.tio:nal debt Hm!t, 

1 ' 
{tooo4-:1.5,1 oooa9ltO /V$} 

', 



" . I 

'· 

' 
for ail oorpotate :P'l1l'J?OBeS oft'he ~('own, :lnoludil~g G;'UY:t'J\tblio·purpose lleoessary or co:tlYEJt1ient to the 
W':"llfaxe o:Hhe l'own:; and , ' 

' ' ' 
•· ' 

WB:E!tiCAS, the assessed vah1e of atl taxable prop~tty in:the Town is om'.t"e.trtiy $8 9 A88 ,93 0; 
the Town has otttsta:n&lngbo:t~d((ld indebtedness (as of A~igust 6, 2012) 1n the amoomt o£$1A1S;OOO 
vvhfah OO'LU1t8 ~gaihstits a% ·oonstl1:t.ttiona1 debt limit; COttseg:uently~ the 'J.:own m.ay isstte Without att 
·election a11. additional $5;?44,114 of general obligation bonds; e;nd 

Wl1EREAS1 the Town Cou1,1oi1 have nbw dt:~tettnined that it ia ht the 'best' iil:terest of the 
Towm.~ JU:l.d :ne<Jessa:cy em.d prop·er fo:~.· the general welfare of ther. ToWi'l. a1.1d its o1tizems that this 
O:rdina:n.oe bte am.a.ott:~d. to provide .fot the issuance of general.o'bligaeiou 'bonds of the Town to ptovid.e 
for peiy.rnem:t of the bests of the· P:t'oj eot and, t1ntil 's-uol~ \itne 'as. bo:nds. tl:~e is au.~~ to preivldc;~ intedr.n 
J:lttanoing of such cost~ through th~ isstl~moe of gett(;lt·!\1 obtigat:\o:tl, 'bond an tlo'lp a.tion not~s; and , 

' 

.NOv~ 'l'B:ElUC))'ORE, on fh® 'ba's·Js o:fthe :fbregolng m.tl11.orlaatlo:ns a.tl:d fo~·the p1lWQSe~3 ~et 
forth above, tb.e ToWJ;l. Ccru.uqil enact this Ordimmoe to effect th0 is:su.an.oe ru:J.d sale ofrtot exoeedit1.g 
$3,300j000 genet·a1 obilga~too. bonc1s and. uot exceed.i.ng $3,300,000 general obtig~ttlon 'bonct 
antiC!lpatl.on notes of the Tovvn etuthorlsed by the Bond Enabling Act and NoteEna:bHng·Aot. 

' . 
'~TICLEX 

'• 

, . 'mlllliXIXQ!:T~· L1-t!D' ;rn~rm;BPRE'l'A.'l'IQN~ 

' 
'the t(j)ttt1s de,fl1l.OJd tlt .this Article (except M he~efJ:l. otherwise exp~essly·pt~vid:l.ld o:t: ;~ut1ess !.he · , 

... o9;t1tex,t 9th!ill:Wi$,~ r.ef1\1h·~~) for,(~~L.J?\\1~ow;~. o~ trh Or~!\li:l4Q'il.sh.all :bav:e ,thg) ·~~~~~otiv~ mea:uln..gs .... 
§peo1:tled in ~his' Ar.tiol~. , , , ' , · 

I).~ I I l 1 I I 

• '
4Adn.1l,nisttatcJf' sh~ll·rnew. the Town Adminiat1·at0r of the 'Town or 'in h:!s a?sen9e.·any 

ass1stant or a:otin.g adm:hlistr.•a:tcrr. of the~ Town. · · 

11Au;thentloa.tingAgent'1 -shall mea11 ~hll it;l.stitutiotJ. na111.ecl M' the attthentioating ageJ:J.t fox the 
BoJo.ds ~md Notes ctesigllatJ:id J.U1.tt.swaJ;J,t to Sectl.ol1. 8 ofAtticle H hereof, 

' ' 

, · HBenef:lolal Owner'' sha11 mean ·the pettJon l.n whose ~1ame~ a, Bond. is :tciaotcled as the 
b(\l:nefioia1 ov~nei· of the Bond by a.,Par.tioipem:t OJ;). the records of the Participant o~· B'\.toh pe1'SQn1S 
subtogero. ' , , · ' ' 

HBond E11.<1b1ingAoV' shall tnean. the Mm?.iolpr.il .Bond Aot :('l'itle S, Chapter 21, 'Article 5 of 
the Code of Laws ofSo'ltth Carolina 1.9'76> as antertcle~d), as atttended a:l?.d continued by Sllotioxi '11· 
27'·40·ofthe Code ofLaws of Soui:h dat'o11xl.a 1976, as an1end.ed, 

•' 

'· ."BoJ;.~.ds1 > sl1.all :\U.(')\\tl. the G~f1~ta1 ·obUgatlo11 Bo1tds of the Town au.ihOrlsed to be J.ssued, 
'hei'®lHLd<:li: fro1n thne to time in the. aggregate :Pd1·wlp~.t amount ·o:fnot $xoeed.ing $3,3001000, 

' ' 

' 
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'• 
4'Bo:nd. Cou:txsol" shall lliea:n th~ :fitm of Howell Lh1kou.s & Nettlljs1 t,LC or atl.ot!Ler :fltm of 

attorneys of nationally tecogtlised standing if.l. the :matters ;peruedning to th~l f.ed:et·at ta,"i. exemption of 
ihte1'eSt Oil bonds issued 'by state,g and.po'Ht:l.oa1 Sti'bdivJ.sfona, a.tJ.d duly admitl:ed to pJ:aotioe law before 
the llighest oo't:J.~'t of a:tJ.y state of the Untt11d Statos. · ' · 

'
4Bonct Registrar"· shall mean 'Ul~ instih1tl.o:t'IJ'l.a:tned as .the 'b011d registrar c1~;Jsig:p.at~d pUt'Sitant 

to the provisions of Section 9 o!Al.~iole Il hereof; 

11Bool~·Entry Ocly Sy!:r~em11 sha11 ha"Ve the rne-a.ning ttttributed to that teL1t1. 'in Article rr, 
s~ctJo~'). 13 hereof, 

"Books ofRegist-.cy" shall mean the reg1Rtraii.on books rna1.:~:tained by the Bond Registl:ar h1 
acoordmtoe wfl:h Section 9 of A:rtiole JJ. hetq)Of, 

· ~rc1osh1g bat<;l" shall :tnfi€111: the date upon whJ.ch theh'<;l is a11 e:xohab.ge of the Bot1ds for the 
proceeds rept•esentiug fui[j purchase price of the Bonds bytlw OrlglnS~l htrohaser:. 

' ' 
HCot1tfmtittg Disolo<l'lil:'~ Undertakln.g'' shall mean the Co.ntiniuing Diso1.om\l:t'e tJndettaktng 

het·e'by·a\1.thorlsed to be ~xe<i~~tM my the Mayor on behalf of the Town, as it may 'be atJ:J.Iilnded from 
tifne to time l.n. aoootdatJ.ce "~iVH:b. the .ter.tns tb.eteof. · ' 

HDated Date'' sha1:l mean the'[date of de1ive:iy of the Bop.ds/fust· day of th.e monf!b: in which 
tb.e Bonds w:e sold/dates~ d'esignated by the Mayor). · 

'
41)ebt Servioe11 shatl mean the sohechlled amotttJ,t ofii'lte~:est and attl.o:r.Cisatiott of principal 

~ayablm on. fhe Bon4s di.trl:ng th11 period of oo.1nJ:1Lttajlon1 ·exclu.din:g rm.io'UtJ.ts so:he~:utsd ,dul.'i·qg suol,1 . , . 
:PeJ::lod wbloh. :r.elate to J?dndpal wh:lob. has be.eJj, tetJ:J;ed be:fote the begLw.tt\g ohu:oh J?<~'~~~o·ct. 

' . I 

'1Defea.sance Q.bl1gations" sha11me€\t~ obHgatio:ns of the United States or. a:ny ofits agencies, 

'~DTC1 ' sb.a11 mea:.o. 'The Delpository 'Ih1st ·Company~ a 'Hmii:ed purpose trust oornpa:ny · 
' ot•gal~ised tiJJ.der the laws oftb.e·Stlite of.New Yotl~l and 11:s S\lCOessm·s p'tttauant to At'Hoh:l rr, s·eotion 

13 h<Jreof. . . ' , · 
' ' 

• • 
4jl?'it1anciaL Ad-visot" sha11tttean .Mw.1~.oipal. Advisors Gt·oup of. Bosem~, !+tc,, the Town's 

m,unJ:olpal fio.anoial advisor1 m: anothel' fi:rtn cl:u1y :r.egist!W:'~Vd with the Munioipa1 Seo1trltles 
Ruleroaki.ng Boa\:d as a rrmtrloipal fi:nanoiat ad vi so;:, 

' 
tl~'l.soa1 Agents" shall mean the l?ayingA,gent1 the Bohd Reglst'rru'1 tht$ AtT.thetltl.oatlngAge:nt, 

tmd any escNw ageD~ under AtHole Vl hetoofwHli t•espeot to th© Bo~J.ds ~nd theN ate$, 
' ' 

14Jl1.ter~st l?a:yroent Date'' shall t'i'iean'the d~Ltl;ls se1eoted for payment ofin.ter~st otl \1~e Bcutds 'W 
provl.ded in ArticleD hereof, , ' · ,. , , 
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11Lettet· cflR.ept•esenta,t!ons, shall mean: the B1anket Letter ofRepresentaticn~ oftheTown to 
DTC da.ted Ootb'bet 13, 1995, 

HM~yot" shall xneatl. th~ Mayor of the Town o:f L0xingtox~, ~~r. any .per$011 ox :pe1:sois as he 
shall designate'\:o e:X.el'O'lse. the powers attd c1'1.tties of the Mayor hto~eande1' ;i:u li~t th~.r:eof, 

"M1.nl1o:l:pal Cle~·k" sha11 mea11. ihe !l:l.1,1!llOiJ?a~ oletk ofthrJ.Tow:n o1·, i:t1ltet' absehOii!, the abt.ing. 
:tnlmioi;pa:t clerk.o:f.·l:he 'J.'own, · 

,. ' 

'~Net Prooeeds/• ~hen \\Sea with :t~ferenoe to the Benda, shall meat~. theJ face ~n:;~.nint of the. 
Bonds) plus ao·";)\tled irttere~t and pren;d.U:tll1 l.f any, 

"Note Ena:blli.tg Aot11 sh~t1l.meanrr.itle 11, Chapter 17 of. the Code of Laws ofSou:th CariJllM 
1.976, as l!t:rnend.ec1· ' 

· HN ote.J?urohase Con.tJ.•aot'' shall mean the Note T:\trOliaSe Oontraot b:e~weet~ the Tow11. and the 
Ol'ightal Purchaser of the Not~s, as: des<~~ri'bed in A1iiole !X, Seotion7 h<:~t·eof': 

' . ,, ' 

1'Not~s'' shall :tn~an the 'botl.d anticipation .n~tes ~f·th~ Towq, autlioristKt to J;le 1sswed , ' 
hermm.4erl in the aggregate prltJ.cipal a:Ja1C\ltl.t of no~ exo~edh\.g $3,300,000 outstan:cU:ng aG. any one 
t1n'le. 

'~Ordin6l.Me11 sh.a'll meattihls OtdinaM® as from. time to tht:te amended and supp10tnbnted by 
OLle or mo11e auppleme:J.\tal ord1ntt:noes e,n(I.Glted. in aooord.aJ;J.OI!l with the provisions of A>;tHole VXl. 
he~eof · I 

' ' ' 

' ' 
, ''O~{g:!nal.Putcihase~' of theN otes" shall 'h'li:lan·O.pp®heir.MJ.' &: 'Co. •4'J,o. ·o~· suoh ofuet :fb:m. so 

4esign,a:t~iid. by che Mayor., tl:J:e :fl:rllt p·at·oMsel' o:f the Notes fJ:O:tn. the To·wn. ' . 
' ' 

''hrtioipants'' sl1all mGat?. those 'bxoke~· .. deale:rml ba:D.b) a,nd other fl.neto:Qial il.1stH1.~tiona for 
which the Secu.rHites Det~ositoiy ho1ds Bonds as seottrlti~s deposi~q:ey, · . ' 

11Payltl.g Agent:' shall meati tb.e.institl.ttlon ~~a-med as ~'he paying ggent :for the Bonds and the 
Notes) lili:l designated ')?'Lttsua:nt to Seotl.on 1 of A:rtiole 1l aud SeotJ.on 8 M At:tl.cle .IX hereof; 
respG::ctlvely. ' 

I 

1'J7:r.l!lject" shall mear.J. oe:r.ta.ln str.eet a:nd 'toad. lmJ.lr.ovements atM:l t·epaita, tU?.d o111.eJ: 
infrastructure ar~d mnt1lcipaJ b:np:eoventents to 'be const'\'ltoted in the Town1 anct the etoqwtsitl<D:IJ. a.n~t · 

· oon.stntotl.on of oe:rta:hl. off-street parking fMiH.ties, toadwe.:ya1 tlita othet inftastnJ.otttt© atl.d mut.rlotP,al 
hnpruveti:J.r:lnts ln the 'I' own as n~ay from thne to tithOJ 'be clet!ll~'l.tl.h.tl'ld by the Town CJounoil to be i-n the 
b~st !11.tei'est o'f l:b.e Town, i!J.clUdi11g the aoquisltiOll. of.latJ.d fo1· S\toh pwrpMes, mm.d rnay tnolu.de, the 
re£1na:nc1ng of oettaln prope~tties:ln, the downtown a·rea of the Town as tXWl'i;i S)?eoi.floa1.1y pcovldsd l.t'l 
AJ:ticl\ll IV, Secti.o:n 2 hereof, 
I 
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'• 

~<seouriHes ,De-poaitot'Y'' trtean:s the adtnitU.s'l:ratcr. ofthe book-entt-y onty system fot the Bonds1 

as fLlrtheJ: de£otibed h1 Artiol¢ n~ Section 13 'het•eof anct any st.1.oo~s.~ot appointed as ptovided in 
Artl_c1e r.t, Seotiot'l. 'J. 31i.eteo£'; The hJ.it:i.al Seoltdtles D'(J'posito·cy s'ha'll 'be DTC. 

HSitild.n.g Fund. AooountH shall tnean the s1ru;;\ng ftmd MCOUtl.t established at~cl held by the 
'Ii:©aawtet o:f Tow17- designed to pro'Vidill fo:r the pai)'IDen.t o£ the principal of, pt:.;Jtl:'J.hun, 'if' any, and, 
interest. on the :SonG!.s, as the sarne tespeotiYI\ll;Y foli1 d'\.te.. · · · 

·'
1Tovm" she~ll meE\11 til~ Town: ofLexington, South darollna. 

•' 

'Town Counoi1",sha11 'J.tteatt the Town Counoll of the. To-vvn ofLe:ili1g!:ol~,.Bm.1Ch CatoHna, the 
gove1:xrl:ng body' of the 'J:!own or any ·S\l.oces.so:r. goverrong body of the Towti. . , . 

' I ~ • I 

.Segijo1t' a · Genel·al R:~t:le~nt~l'eta,tiorl., 

For putposes of this O:rdinanoe·, ·except as ·othe:J:Vtrlee exp1·ess1y proviaed or the oon~ex.t 
otherwise :r::e:;,qui:res: 

' · ·(a), Art1oles, Sr¢otions, (!;!.1d 'l?ia:ra~aphe, ntc;.l~tiot'led by,tmmher ate ~h.~) r.eapectiveArticies~. 
Section~·, ·a.ttd Pa:ragrapha; of'this 01:di:nl!l.t1.oe sd'ntunb~:red. . 

'. 
, (b) Except ·as o'tne1-wise expressly provided or\ttiless the context otl:let1f('lae requb:es, 

W<:l:t:ds l.mportlng·pet'SOJ.?.S··itl.oh.td~;;,:•fu1l1s, associaHonsn !tt1d o011JOt~atiotl.,q, and the mascttlln:s h~olttdes 
the feroi:nlnli;) a11d ·i;h~ neuter, . · · ' 

(o) Words i¢pott1ng the redemption ot':t'edee:tn.tng Ol' oalHng ±bnedertl.ptlon.. ofa BotJ.d do 
hot mol1~de ot connote the :tJaytnent o'f S\tch Bond at its stateCLmev~~~tty or. the p:L~r.ohase o:f a~whJBond, 

(d)· ytorc1s: importing the singt~lat tl:nJ.-ribet i:n:olude the p1ura.1 !'l.'\.t~uber and vto~:. versa. 

{e) The heading o1· tl.tlllls of the se~etal:'At-tioles and Sections hereof, m:J:J.O. allY table· of 
·oont<Jt\ts appended hereto or tc ~optes hereo·~ sha11 be so1e1'Y for convenience, of:teferenoe a11d shall 
not a·ff'e<~t the l1~Mt\l:Jil.g, ool'J.Shttotion, interptetm.tlonj or effedt of this O·tdinan.ol\\. 

' ' ' 

' .. 

lS~,DAKC'-l!\...QFJ3.Q~~ 

. bJlth(tdsatiOtl. Q);:l~o\¥W~.ti!;;L12~tee, ~l1\?.51Lpa1 Am;guo,tsl and I&tm;Q~ 
Rates. ' ' , 

(a) l?1..rJ:suant to the provisions of,fhe Bond :Enab1ingAot anct fot the pur.po,ses o:ffi.Wl:dlng 
the oosts of the Pxoj ecl and payin.g oos~s ofiss\lano!ll o±'\he Bo1?.dS1 ·thotesh~H 'blil issMcl :not e:x.oeGdil1.g 
·rht11e Million Three Hunch·ed 'l'ho\wan.d and·no/'1 OO·:OollfJ.J.'s ($3~300,000.00.) of gene:ral o'bligatlon 
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' I· ' ' 

bonds of tb.e Town, wh:loh me.y be issued. i:n. o11.e o1· :mo:r.e. s$rles~ as approved by the Mayo:c. The 
Bonds shall be dasigo;ated 11Geperal Obltgs-tlon. :Bo~-:~d.s" with imo'h se11es designated ~s app1:oved by 
the Mayo·t'. The Boncts sha11 be 1>'rlglna11y elated the Dated Dat~~ shall' be i.:tJ. fu11;t"t'eglatete0. f9r.m.~ 
•;shall be ht demotnl:he.tio11.a ofFive.'rhousaud and no/100 Do'llat~ ($5,000.00) ·e·aoh Ol' litll.Y :Lt\tegJ·a:t 
tl:ntltl;ple thet·eof~ a:nct may'b~V 1t'U:mbet·ed ±r.omR-1 U'lJ.Ward, 

(b) The Bonds vvill bear intexest at such ~ates~. payable on eaoh hrcetestF ayme:nt batel and 
wm tl:Hl.t"tl.te on 'the dates anct i:n :l:h¢ an'l.ot~t~ts as ate appJ•oved '9y the Mayot1 ·upon the advio.6 ofBond 
·Counse11 pu:r.su~t to tl~e sale ofth.€5 Bo·nds in aoootdance with Art:! ole IV ~®teof, prov~ded that:· 

(i) The, Bonds sh:all n'l.at'trte xwt late-t t11an. forty ( 40) yeat·s :fl:om ''l:he>tt date· of 
· ia~ntanoe. ' 

(U) ' The J.o.te-l·oot P ay:t~~ent D aces fo:t: th~. Bonds ~hall bo dss'LgM.ted by the Mayo:t. , 

(ill) . The Bo,nds shall befssw~d h1. the·p11nol.pahvtna~lntnot e·Koeedi:ng $3;soojooo ·, · 
·a$ apptove~d by the Mayor, · 

' ' 

(~v) The P a:yh1g. Agent, Authenticating A:genl0• a;nd Bond Registrar. shall be U.S. 
B at'ik N atiol'l.al.Aiasodatlo·u ( o:t ·an. affiliate thereof) or suo:h other 1nstitutiotl. as deS'ig1.1.ated by 
the Mayor as l.n th~ best interest of the To,wri. · 

" 

(o) ';fb.e i.vtaym is hex·eby GJ:Kpr.essly del<:1gated the (l.'Ut:horlty to a!Jptove''tbe sale and· , 
is:i!\ta.t1oe o'ft'he Bonds so l.i;n:J.g r.1.s th~y cotJ.forxn to. all of the patru:'f;l.ete~~> ·g(Jt forth in this Otdi:nanoei 
Jnoludingl 'but not Htnited to) tb:itJ S¢otlcn 1 of Art1.o1e XX. ' 

S,eoHcn 2 ' ;R;eden:;ptlotJ. ofBot~ds .. 
' 

,(a) ~.era:L The 13oJ:tc1.s :m.aynothe oa'J.hicl.£oned:emptiotl by 'the Town except aaptovided 
i11 this Sectidn 2, ' . ' 

(b) · .Qptlot1s.1 ox Mandatory Red§m~. The Bonds sha11 'be mtb,jeot to 6;;ptioM1 or 
ttl.tl\'J.d.tttoty r~ClemptJ:ob. t\pon tbe tentJ.s and oondl.t{orul as appr·ove'ct by the Mayot, upo~1 th~ advice llf 
the Financial Advilllo:r and Bond CounS"e1. 

' ' 

(o )· · b!tJ?i:illE-~12l:ion o;b3¢:t'l,d1J., Jn the event tb.~t o.tlly pm1: of the prl:uoipal a.mount·of a 
B ot~d shall'be o:n:l~ed for redem;ption or ptepaid.j pe:yment of the !\mou.nt to be redeemed.' o·t prepal.d 
shall be J:JJ.:adi:J only:rtpon 8trr.t,enc1er of:thal:',Bond to the l?~~:yil).gAgent. Up.on surrexJ.der ofsuc:h:Sond~ 

. the 'l'own. sh~l11 e%eOtlj;e ~tnd the A'\J~hentJ.oati:ng Agent shall m~thentloate ~na c1.elbi'6'r tb· tb.G~ hoJ.der 
thl;lreof:, ~~t the ofJ:16e of the f\t1thenticathlg .Ageut1 o:t: send 'to s~loh ho1(\er by"teglstered ·mail at his 
teq1:1.est, rlslo::, and. expense, a new fttUy~exeouted Bo1J.d ox Bonds, of authorised d<lltwm:l.nations equal 
in aggregate prin.oJ.pal~~tmount tt:>1 and of the same n1e~:turlty a:hd inte1:est tate as1 t'h.e 'tlntedeemed 
portiot1 of. t'h!f> Bond ~u:rre11.dered .. 
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~d) .Qfficial'Notioe of,B.ederoptlon. (l.). Unless waived by atJ,y regl.stexed OW.M~' ofBo~1ds 
to be rec1.eemed~ official notioi!J.of any such redemption shalt be given by the 'l'ovyn by rnai~i:ng a cop:y 
of au official :redemption notice by first olaas i:nai'l at. least thi:J:ty (3 0) days and not mo:r\il tan sixty· 
(60) days prloi.' to t'he dMe fixed fo1'1'ede'ntption 'to thll re.gisterecl ow.ne~a (,Yfth\9 Bottd ot: Bonds to be 
tedeemed ~t the aMr~ss 8hown on the Books of':Registry. Fal.lm:e -to give notice bytnai1 or an:y d:rofect 
±11 ®y 1tot1oe so mailed wifh t:espect to any :Bond shall not a'l?feot the validity of the proceedings for 
s·~\Ch redetnptitm fu·t·Bo11ds. for which notice was proper1y gtve:n, 

(H). Ali offialal notices ofredemption shall bril dated au~t shall st~te: 

(A) the 1'edetnption date, 
(B) the redeniptio~1 prloe1 

· (C) i.f less th.M.. a11 outstandixig B onda at·e to be ·l'lilc\eemedl the 
'icf\!mtiflcation (andl iti the oase ofp.attialrede:thptlon, the 1'es:peoti:ve 

-.,....-------------_...,--..---· prlnoit:t~la:lno.unts)_oith~E.ondsJo...b.e.r.('.ldae.n'le.d.,...._ __ . ------'-~ 
(D) that on the ~edem.ption date the J:edemP,tion price wifi beooru.ll due axJ.d 

payabl.e u:~on eaoh s1.ioh Bond ot. ;portion th~i~teof c1alled for 
· · ' redemptton.,. &~nd that. h~t~rest fuereon sha11 o~aa\ll to aoQ'J.t.\,1e :flrofn ~nd 

after su9h da.te, and. ' . · , 
(B) the place v'V'hete !B'Ilah Bonds ate· to be suitenderl\ld for p~1i~1l.'ll'l:tl.t o:etblil 

redemption prl·oe. 
I I I 1 

(e) .Qo;p,Q,itimlitl.UIO.tiQe of Rede'mvtion ofBQn~ J,:ennl;tted, · In tl1.e case of M'L o:ptfonal 
: redemption, the notloemays&at\'J (l) fulll.tit i.~ ooncll'ticned itpon the deposit Ofttwneys, in a:n O.i!J.01.1tl.t 

equal to the an'l.ou,:nt ~eOOO$ary to ,effe0t th~ 1'edemption,·wi0.l the J?aytng Agent no·lateJl' than the 
red<1tnptiot1 d.e:te ot' (~i) ~hat ,the Town·r.etai1'1tS th~ 11ght to :~;eaoixid.su.oh no'ti01;1 on or. pti~t' to the 
a0hedtiled :re4empdo:n ·data (hl ·el.the:t· ·oas~ a ''(klXJ.d..ttional Red~mptlon''), t~ncl suoh noHoe and 

. option.a1 redemption shall 'be of :o.o effeot if s·u.~h mo~v;~y.s a:te not so· c\eposlted. or if'the notlct!l is 
l:'eso·l'fl.d.ed. ' ' ' ' 

(0 ~!iurf B\n1ds, J?rio:r to any redem.pttot~ cl.a.te, 'the To\xm. shall de:posit wl:th the 
J?ayh'J.g Agent a:o. am punt of money s~tf.f.l.ol.ent to pay the rec1.Gmption prlo,e of a11 the Bonds 01: po:rtlo·M 
ofBo1:1ds which .are.do be rtildet;;Jroed on that dil.te, · · 

' ' 

(g) P,:ffeot ofD~J20~it of F\1.ncls: Of."fioial notice of. :recle11.1ption. havh~g 'been given' as 
afbt"esaidl the B·ondB orportlons ofBo11cls so to br;, t•ed.eemed. shall) on the redempttotl date, become 
d'l:l.e atJ.d payable at the redemption pci'ce ·therein spMH'ted, and •frotn m1d after su:oh dat~ (1..1J.'l10Ss the 
'Town shall c1.e'fa:n1t in the payi:Mnt of the rede~ptiop.prloe) such Bends· or ·portl.ons ofB·ott~,q shall 
cease to bear irxt<:J~est. l'f saM money shall' not be av~i1ab1e on the :redemption date~ S\~oh bonds or · 
po~>tloJ:tS thel;filof shall' cm!tintle to beat 11tterest ·~~IJ.tl.1. pa'ld at the satJ.'),e rate ·as they wotlla :!\ave borne 
had th~w not 1:i·e0n called for redernptlo11.. Upo1~ stttrencter of S\ioh Bo:n.ds for t·ec1()!'J:l:ption in 
acoord.ru1oe. wlfh such noti6e1 s'Lt6h Bo11ds shall 'be $)aid by t.he J?a:y!ngAglilnf at the ~~deL1il,ption prloe. 
rnsta11tnen.ts ofh~terest d:~~e 01l o~· prl.o:t"to the reden~p,otion date shall 'be payable as heYr.el.n provided for 
paym,ent of inte~est, Upon stmender for any partJ.al t;edeJ:npttotl of any Bond1 th~re shali be prepared 
fof the reglsteted owne~ a new Bond or Botlds ofthe·same matu·dty it1 fue.~J:nou:nt oh'h.e un.pv:ld 

' 
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pdno!:gaL .A.ll Bonds whioh hs-ve been'.t:~deJeJ;Ued sh~Jl be cancelled b.ythe-Paylngf,..gent a:nd sh~\llnot 
'be reissued. · · 

(h) · Ft1tlll;e1,' }Tot1oe. T11 ad~l.itton to Ib.e fo~·ego1:!1.g tl:otioe1 :B.:~t·a1er Mtioe shall be'giveh by 
the ToWtJ. as S<Jt O\tt 'below, but :no. defect in sttoh fut'tl:).et notice no1' a:ny faihtxe to give allot any ' 
portion of st.tch :f\.l:ti:her notice shall i11 r.:t:n.Y tnan:ne1' def~s;t th(;} illffeotbre:ness of a call for redemption i'f 
110Hoe thereof is given as above p1'esodbed. 

(i) Ea·ch P.ttt~e~ n:o1:ice of' rede:m:ptio~ given he1:et1ndb~· shall contain the 
itfott11a.ti.o:n :t:·eqltitec1 above for a:n official notice ofred.e:n?.ptlo.n lmd. (A) the" CVSIP 1tmnbers 
oh1l.Bonds beib.gtedeemecl; (B) the de1te ofias\teofthe:Eo:nd.~ls Oi'lglna11yissued; (C) the 
tate of interest bonte by each Bon,d being redeem.ed; (D) the :m~.ttutity dat~ of each Bond 
beli:J.g tedee1ned; m.nd (E) an;y other desorlptive :lnfotroation t~eeded. ·to idt;Jnt'ify aoo~lt'atety .the 
Bo:tJ.ds being tedeemed, ' 

.. ' 

(H) , Each furthet notice of1·ed<iimption shall b@ aetrt lilt least th1liy,:five (35) days 
'b\\ifote ·tl~e :t:edeinption date 'by :cegistered or oerlifled mail or oven'lig.b.t cteliveJ.yMrv:loeto all 
1'egiS'cexed sec:r.1rlti~s depositod!ils then in fue bt1si:ness of holding substan.tial amoU.11ts of 
oblig!utlons o~types oomp·ds1ng the Bonds a11d .to 011.e or more 1~atioJ?,a1 infonnm:tion s~Dwioes· . 
·that dlss<;ltnitlate notices ofr~d.emptl:OJil. of obligations 1moh as, the Bonds. . · 

' 

(Hi) Upoi'l. the paYJ:MtJ.t o'f tb:e Nldem)?tl:on price of Bonds b(')i:ngted.eem~d, eaoh 
oheq'lte or other t~ansf~t· of fu.:nda issued for st1.ch pw:pose shall be~Xt the CUSIP. nurt\bG! 
ldenttfyh1g> by iM\l.e i!l'nd. maturity> the Bo.nda be'l.ug redeemed wi'l:h the proceeds of Sl.to1t 
oheck'm• othr;~t· transfet. ' 

S¢otl.on 3, . , Cancell!tl;fotl ofB~. 

All Bonos whiohha.ve been redee~ned shall be o8;b;ce1led..ail.d eithernJ,ai:ntL'\.ineGl. 0'\' destxoy~d 
by the ~ayJ.l:J.g Agent and shall n.ot be :rei-9St).ed. A oounter:part o:E the certificate of dee'tJ:uotion 
evidencing ll\loh de(')tJ:uotion shail be ft.!l'!:'llshed by the PaylngAgeJit to the Tbwn upo11 the request of 
the Administtatot. ' 

, 'fh\'l l?a.yin.g Agent sha1J.1 i:f ah?.d to thl;l e~tent p1'etcti,oable1 endeavor to puNhase Bonds ot 
p·ot:tio11~ o·f.Bond.s at the written; i:1:J.xeotfon ofth(;l Town ai; the thn~; tn.the maru?.6J;, a1;1.d at f)fe',ptl<;e M 
l:J:J.ay be s:pocified '\?Y the "''OWlJ., The :Pa-yh?.g Agertt 1nay S<? purohMe·the Bo:llds; J?'l'ovld.ed) that IJ.rJ."f 
lhnite:tions (lr restrictions on swih tedemptio:n. or putoh~tse~ ootxtai:n®d ln Chis ()rdinance shalll:)e 
compiled with. Th(';) (';):x;pense~ of $U01.1pCo:chase shaH 'b¢ deemed an expense o:fthe l? aylng AgeJJ,t to 
be·paid byth1!1Town. The J?ay~ngA.ge~~.t shall :inour no 1iabiHtyfot any·pu.tchas1:;1 ~'!l.ade in aocorc1anoe 
wt~h this S eotion ot fot it$ hiabn±ty to e:ffe~t sttoh purchase in exoess of thtll redemptiotr p:doe thereo£ 

' ' ' 
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Seotion 5 

Both the p:d:ncipal of and interest'o11:the Bonds shall be payabl~ in ru1y ooin or ou1tenoy of the 
United Si:ates of'A:ttl.ecloa. whioh'is1 at the tb:ue:'l of payment, legal te~~de!' fot·the pa:y.tnent o·.fpU:blic·ru1d 
prliVat~;J debt$, 

~otl,Qn 6 · · Place o;t'Payn~~t'\t~; S~1~ctton bf:&:aylng J.),~. 

Principal anc1 p~·etnhtm.l tf i\t~y> <:lfthe Bo11ds1 whiixn d\te.\1 sha11 be payable atth<il cotpc1'11.te tJ."'.'lst 
office of the bank or bmst ooru.pany d(jsiguatecl by the· Mayor as the hyL:ng Agent. Interest on any 
BoXI.d shall he 'payable o:ti each Intetest Pay.ment bate by oheque or .dtmlight msAled to the pe.t:son in 
wha.~'e Mme S'Lloh Bond'is reglste:t:ed at the close ofb~ls1:ness on the f1fteet1.th (15111) day (whether or 
not a business day) of the calendar ~no nth ne:x.t preceding suoh mteNst P ayr.nent D!ii.te (the RegultJ;!' 

· R~cotd D a:te) by tb.e :P ayi:ngAgent, :Prlnoipal of, redemptio11.pJ.•emh1111> if afl:Y, and inteJiest payE\bleto, 
any persq·n 'hold:lltg Bonds in aggregate principal amount of $1 foo 01000 or mote win h~ llaid; u:pon 

· the written r~quest of any such registered ·owner l:n fo:tn'l at:ld St.tbst,anoe s,atisfaotory to the hying 
Agl?tl.tt by wire ttansf.er of immediately av&ilable fund$ ~a a.n aooount within the United StatGs of 
A:ti'l:etlc~ d~s'ign.ttted by a1;t.oh registered OWl~et· on o:t: ~~efore 'fhe Reccyd Da·te, 

' . 
' . 

~~?o.tl.o12 2 · :Sxeo~~t:\on of~Qndsi DesiS!;l,atlon ofhtthen.ji~atJ~. 
' ' 

(a) The Bonds shall be execntted in the nil:me of the 'I'O'W1.'1 by the1nahll:i:ll o·r £aos~ire 
signa.t\.u•e ofthe Mayor, and·~.ttested by thetnant1f\1 Of faosJ.tn~le sigt'l.at~~~·e ofthe Muclolpa.l Cletl~ at~d 
the S<;Jal of th\il Town,.~ha11 'b<;) impressed or reprodttoed on ~a.oh "B'ond. Any f<tositni1~ Sig11Git\we 
appeetl.ng .o.n ~he Bonds ~11a:y t?e tho.\le of the offloets whq ar.ll t.tl, the o'j?fioe· o:n the date ·of the 
ena.otrnerttof:thill Ordinance. TheBonda· shall b·e executed i:tl. respeotofanymabJ1al.s'i&;1:J.atme byth0. 
person or ':persons holding office when su.oh Bonds are ready for dilllivery. The .execution of the 
Bonds 'in this fashion shall be va1ic1 ancleffeot!ve notwithstaJ:tdh'lg changes in the perso1'lfl1Jl of'::tny of 
fhe above ofi1oflle s'l1hsequent,to ~he:IJ: ex.eQt~tfon. · 

' I 

, , . ·(b) · The Bo:ud.~ shall b~;Jat a oe:rtlf:i.oate of a,uthe:o.tirJittion.f stibstan:Ha11y i.n th~ :fo:r:m. set forth 
· 1n ;§:!shlhf.th,1 ch!ly executed 'by the bank or tntst company desigb.ated 'by th~ M.ayof' as Authe~J.tloa.tihg 

Agept the Au:tlv;mtioating Age11.t shall attthentioate each Bo:tJ.ctwl~b. thr;. tnaJntal slg:~tatute of an 
au:f4<Vrlsec1. o.ff;l,ol':lr ofti?.~ A:\1.thentio~tl . .ng Agetlt, b~1t it shal.n'J.ot be L!f.l<lessat<y f'ot• the sam.e at'lthmised 
o:f'f:loer to auth1.mticate a11 of the Bonds. Only such authent{oated Bonds s'hs.11 ,be ·et':lti tied to any rlght 
m· benefit 1r.:t;ld$r this OrdinaMe, Suoh oertlfloate on aLl)' Bo:nd issued hexeuo.dr:Dt' shall 'be oo11olusive 
evl'denoe tl1.at the Bond has bee11 ch\ly 1~suei'l anc1ls seou:~·~d by the pxov1sic:rl'19 hereof: 

' 
Seotl.on 8, · l'r::nm of:Sonq.s: DJl,~ignatlon of Bond :a,eg!stra1;.' 

(a) Thii Bo~1ds sh~1l1 bl.l 'issued in fn1ly-regiBtel·ed f'o:r.t:o1 anA !!ll p:t:b:J.cipal1 inter.11st1 or other. 
amo1.m1:s d1.1e thereunder shall be. payable only to the registered owner thereof. The bond regtatntr 
shall 'tie the bank ox tr.ust ooto:pa:ny deai~na.ted by the Mayor and the 'f~Jwn Co11noil he~·eby dh:e~t'the 
Bond Registt'a1· to m~intain, at ti'J.e 'I'own'a expense1 the Books tl'f Registcy fbt• the ~·egl~tratlotl or. . 
t:\'ans'fer ofthaBo};).ds, ' 
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(b) · 'The fonn o'ft:h~ B0t~ds· atJ.d assigmnent provisio11s to 'be endorsed thm·eon ab.a11 be ' 
1.rn'bstantial1y as set forth in f!~t!A att1whed hereto all.d made a patt of this .ordina.Me with any 
a:ppropt•iate vru;lations~ legends) omissions~ and ·J:n$ertibns ~;~s 1J.ett:t'J.ittec\ pr t·equil:ed by t1tls Or.dina:tJ.oe, 

' ' ' 

§eotioil. £ m,eglstr~.ilim and 11:ansfers Qf Bonds; EetsotlfJJ:.eated .as 02(1J~.· · 

· (e~.) Biiloh Bot1d shall be f1.11ly-tegistered a.t~ci no Bohq maybe ttana£eJ.t~d e;i:.c~pt by the 
reg;lsteJted ow:u.et thereof' in ptP'r.son or by his attomey d1.l1y e:uthorlsed {n w:dtl:O.g upon S'ltttillt'l.det' 
the:teof.'to g.eth¢:t: with a wdtten instl.'l.unent oftra11sfe1· .~at~sfaotoryto the Bond:Reglstr.&Vr duly exeot1.ted 
by the regtsteL·ed OW:tl®:t" or hJ.s a:uly attthorlsed. attottJ.ey, UpOJ:J. th\'l b:an:sfe-r of any su.oh tl;lgistet~d 
Bond or Bonds, 'the Tow:n·shall eKeoute and t'heAuthentloatlngAgetJ.t shall a:ttth.~?ntioa:te and de1ive:r1 

S'libjel!lt to the.provisiop.s of Section 13 of this Ar.cio1e1 11'1. the· name of the ~ta.usfe1'00l. ?- MW registe1·ed 
Bond ot :Sottcl:s ·df the ~atrtlil aggl'~gate prlnoipa1 a;moun.t as t):J.e u.n:r;a.id prlnoipal a:m.ount of the 
.su.:ttendllted Bot1d ot Bonds. ': 

, (b) AxJ.y t'lllgist~;~ted OW11.:Yr t•eql.t.!)Sti'd.g aJ.J.ytra:nste1' shalipay. all taxes or ~~161' goYIYL'lJ,!l.'J.etLtS.1 
· ohlil:t:ges requited to be paid with xillilpeot fuet'et,o. Any purported assigt1ment in 'cdhtra-:verttion of the 
foregolng~·eq\llte-men1:s shall 'be, as to fue Town, absolu.telym1.1l and void. Tl?.e,petson in whose name' 
any Bond ahl111 be J.'egist(ilted .shall'be deeJ.'rted and 'l!f.lgm:d~;Jd aa ·fh.e a'bMlu:te owrier thereof for a11 
);l\,trposes, and paYJ,nent of the pcln:oi pal of and iutetest 011 su.oh Bonds shall b($' :made only to ot u~o11 
the otder of fue r.egiste:(·ed ownet or his legal :rept·ese:ntative. All such paymElnts sha4l.1:ie vall.d arl.d 
e~e<itl;ve to satisfy and disoharge t'b.e Habi1it-y of the 'ro"ilt.n \l;pOn s·Llch 'Bond to the e."\tpntof'\h<!l S'U:\1.l 01: 
St1.ms so paid. No pe1·son cthet thatr !ihe registered OW'Mt' shall have any d,ght to rooeive paymentsl 
:ptt:rS~te t¢rnedies; en.fo·~ce ob'liga,ti(lf1S, ox ex.et?fse or el!joy .any other rlghta \ti'J.de!' any Bond agaJ.nst 
the To.wn.. Notwithstanding the,.foregoing, :notb1ng1:J.0'J:ein: sha.111hn1t the· right~ of. apersoxl having a' 
b'en.eflcia\ i:ntl()t;est ill. axty Bond as against a }>erson (i1lo1:,tdill:g the reg{stet'fild ¢'Wt11~1:) cJthet t1Latr~h.e. 
'Town, as J.:u the case Wh~te the re.gl,stered owner is a t:f:l.lstee or nominee for two o~· ·more beMfl.ot~l 
ow0ers of w interest i:t1. any Bond. ' 

' ' 
( o) 'The Bond Registrar sha}1 xwt be i'eq:ulte~d to .exchange ortr(\:l;:wfer atwBond or portion 

t1t¢l'el!lf (J:) f<)r whioh ~notioe o·f.:todem,'J..Ptton h~.s 'bet;J~I. t.Giil\lled ~o the t·egistered OW!ter. i:b.ext:eo£ ot (H/ fot• 
the J?l3l:iod beginn!xtg on the ·Regu.tar R:eoord Date. attd ending otJ: the next !ruooeedl:ng XntGrest 
Payment Dat~.· 

ful.~ s:tJ\~tUiil.C(Jd, Loet, or, Stolen. Bonds. 

lti the e-veYnt any Bond is tnutl.lated~ lost> stolen, or destroyed, the T~wn may exe~ttte and the 
Atti.hentJ.oa:thtg Agel'J.t xm\.y a\!them.ti.oate a ne.w Boj~Cl of like date, ma.to.rlty, interest t·ate, ,and 
d.enomina.tiotl, as that nmtila:ted,'1ost, stolen, o·r destroyed; :pt•ovlded that, in 1:he oase ofanyxnutllal:ed 
Btlnds1 they shall fb:st 'be suttmndered to ·the Paying Agex~t, Mtd ln the case of. atJ,y lost) stolen, Ol' 

d.eatxoyed. E}ox~cls, the:11e sh!iill be 'fi:cst 'furuiah.ed i:o the Town ~:md fhe .:?s.yhtg Agf:1J:J.t evld,enoe of th~J.r 
1oss, theft, or destmotlo:n·satiafaotocy to thtJ Town imd the l?a:ylngAget1t, togethet wHh·indemnity 
satls:faotocy to tb.\!llrt; p~ovi~led fb:at u~ the oase Df. a 'l'eg;istered owner whioh is a beuik, ot insnranoe 
aon1.p anyj the agree:t'Mt1t of &1.Nh b ~mk or. inau.rano11 oo1n');lany to ilide:tnnl:fy theTow:n. and the hying 
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Ageiit ah~U b~ s:tlffioien:t. ln. 't'he ev~nt any S\~ch Bonds shall ha~e mat\'lred, il.1.ste;d of issuing a 
d1.~p1ioate Bo:l:l.d1 the '.l:'ow:n may );lay toe sa'ltl~WithotJ:t s\tttetJ.der 'th~;~teof.. T,heTownj the.Pay:lng.AgG~nt, 
ft:nd the Attthentloati:ng Agent, may oha:rge the. ·registe:t·ed ow~•er ·of swJh E'ond with their reasonabl'? 
fees an~l. eX)?eJ:J.ses in this co'lW.exion. 

S~?otion 11 ~dh1!1:1:1ge of~Q·nds. 

Subject to the prov1s±dns of Section 'l 0 of.tb:ls Attiole, thtit Bonds1 upon su.'ttende-~ thereofto 
the :Son.d Reglstrru: with a writ:te-n1nst1t:m~nt of transf¢r sa:Hsfaotol)' to the Bond R&gistrat> d'u1y 
exe~uted by the :vegiste-xed owner- 01: his d1'llJ' e~.ttihoclsed. attom¢y, may., at the- otJHo:n ofthe ~·egistet·ed 
OWi'l.er thered£, and l.lJ?qn payr:o.ent by sttoh :t:e$1stered owner of any chm·ges whioh 'the Payjng Agent, 
the Authenticating Agent, or *.eBond R(i,lgi.St').'!t;rroa.ymake as p~·ovided ittSeotio:b. '13 (~ft:bL9Artiole, 

· be ei?.Ohahged for a prl11.oipai al'Xl-c)'nnt of. Bonds of my other au:thocla·ed deMmb::tatiot'J.S eq"Uat t0 the 
\l.npaid p:rinoipal &~l~o~mt of sutt'e~'l.det·ed BO!'J.ds. , 

s ep.tio,n 12 B,~llat1oP:s :14th _l1es:Q_~~~~2'hruxg.a9, an~t nansfillt'§' 

1tl. a1'1 oae~s i·n.\Vhioh the .:tn'i'vilege .of exchanging o·r transfemng the Bonds is exercised, ~he 
Town. shall ex.eonte attd the A)lthentioa:ting Age!'J.~ shall authenticate a::nd deli-ver the Boud;s in 
aooordanoe wit11 the ;provi.~ions of this· Ordi:r~o\'tl.O>;J, All Bonds ll\lt:L'ertde1'ed in any s11oh exchanges ot 
tta1:J!IJ:fera shall forlhwith be oaMe11ed by th,e l?ayingAge:nt; There shall be no ·0harge for suoh 
e:\;ohatJ.ge or tta:nsfer of the Bends except that.·the hying Agent, ,-the Bond Regie.trar, and th¢ 
Aut'heL'\troating.Agent1 may make a o]0atge s~1.ffioient to reimhm:se them, Qt any ofthem, forB-t1ytru~ or. 
other govenimental chet.ge tequired to be paid wteh -r.eapeot to euch e."Xohange or tJ:ansfer. 

S:,eotlon.JJ; Bo0};:,.Ent:\Jl O~ly 8)\sxlm:),.fQ.t .. trte Bq11<'\§, 

(a) The ptovisions ofthls liJ<ilotto:n sha.11 ~1J)p1y with res·peot.~o any Eond t·eglstliltt;Jc1 
,to Cede & Co .. e:t'a.ny oth~r no-minee ofDT.C v'V'hl.l<Hhe b(Jok·entry only system (the HBook·Entty 
9n1y System.''). ptovl:dl'ld fo:r herein is ln e±~eot and shall, ·during the period of their applloatlo~ 
.su:pen:serle ini:y contra:t'V, p~.0\lislons ofthfs Oxdit~emoe. 

(b) 'the Bond~ ahatl be {seued ilS a single '8otJ.d :for each 1'llttb.ttlty. On ·the <lat<il of 
the h1Hie.l a'\.tthtilJ:);tioatiotl and-delivery ofali of the Bonds, t1te Bonds aha11 be ·~:egist~l·ed in thtil :name 
of.Cfilde & Co .1 aa l.'l.OJ.tl.l.ne~ ofDTC M the tegiste~ied (;)WMt of the Bonde, With :respect to Bonds 
t•egistered in thl;l n.aJ::ne. of Cede. & Co., as :nolnl.nee of'D"J'C, t'he Town shall have M :r.eaponsi'bllity ot 
Obfigatlot~ to tlU'J 'J?~.ftlOlJ?l'lnt{Which me ailS .'llilOUrlties broke~S <\i\d dea1et'S1 'bmUS:S, t!'U~t 00txl.!JI\t1les, 
olearlng cot]or.atlotJ.s, anct v~~:rlotts o·thot mttities, ~o~ne o'fwhom, 01: theJx representatives,. ownD'I'C) 
ono. atw Bemeficia1 OWMt' (which mean~, wh~n. w:1ed. wl.th :refel'eJ;).(le to' the B ookrHntcy Onl'y System, 
the J:>r:YKSO!:l. Wb.O is o.on~idf.lted tbG bert®:fl.cial OvVxl.er. thet~;JOf. J?Ut'S~1l'l1.1t to the· atl.'aJ.i:gEI!Ue"ll.tS for 'book 
eutry d.etertnlnatioli of OW!tetshl.p applicable to D1'C) wlflJ,.re!l}Jeot to the following: (i) the aoouraoy 
ofi:he xeoords of:OTC', Cede & Co •; or a:ny hrtictpant with rl?s)?eot to' M.y oWXiOI:shl1p interests in the 
Bo:nc\s, (H) the de1ivety to any htt1oipa:ntl anyBeneftcia1 Ow:nl;lrl Oi' any othe~· person, 0th~1r tlfuln 
DT.C> of atty tl.otioe with respect' to the Bqnds, hiol·ucllng t\J.'J.y notl.oe o£ ~·edetl'lption, 01: ,(Hi) the 
payrMnt.·to m1'y Pai·ticlpant~ ,ox. any Benefioi~l owner1 ot any ot~er.pe-1:smt1 ot11er. thM. DTCJ, of aJ),Y 
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' . ' 
amou.:tlt with tespeot to t11e ptinoipcl o,f or. •pte1'P.iumJ if fli1'l.'Yt or interest 011 tht\1 Bonds, The P aylng 
Agent shall pay illl pcln.ol.pa1 of at1d premb:rm, if any1 a:t\.d interest otl. the l36:nds o:nly to o:t: upon the 
·ordeJi' ofD'rC1 and. all sttoh pa:y:tne:nts shmll be valid, and effective :ftilly to satisfy and. d.isohat·ge th$ 
Town1s obligations mith tespect to the :ptJ.noipal of ahd pxem1u.m, if etny, and i1tteteat ot~ suo 'b. BoJl;da 
·~o th¢.e:x:tet1t of~1e strm. so J?(l:ld. No perso:t1 othlill.' tha11 DTC s:hath·eoetve a Bond. 'Upon delive1-yby 
PTC to t'he ~·own o:f written not1oe to the l;)ffeot that DTC has cteternai,ned to S\tbstitc1t1;1 a. n.ew 

· nomip,ee 1n place of Cede&· Co., the ·words 11Cede & Co,~~" !:n thls eMtion shall rll:fet 'to ~uah new 
nonrh1ee o.fDTC. · 

' 
· ~o) Upon teceipt by the To~(l'n of wri.ttennot~ae ~l:otxt DTC to the ~f.feot ,thatDTC 

is tm.abl~ 9r unwH111tg to Gt'lsohargf;l it~ :r:esponsiblliti~s he:remJ.der., thl;l Town shall ±sstte; tJ.·a~1:sfer, and 
excha:L?:ge Bonds as tequestedby'D'TC .in lltuthoi:ised d~on'l·l.na:l:l.onsj 'an.d Whenever PTC.reg,tle5tsthe. 
Towh to do so, the Town will oo5pera:te with 1JTd h1 tald,ng appropti~tl\') action a'fl:er ~·ea:sonable 
.notio<\) to arrange ·for .a sttbstitnte) Seou:dttes Dl;l!JOSitory' willing ana able 1-'fPOn reaiJOnable ~t~d 

· ·o1..1.s'tomary teil:rnm to ni.wlnta:ln custody of the Bonds ~·~g;istered in whatevet .tl.i\.t');).e or !tames t:hl!l 
registered ownex11 tr:m11afe1'1.'lng ot exohangh1g stwh Bonds sh.a11 deaigna.tl;) in Moordance with this 
section. · · . 

. '(d) · 'fu the· evel~.t \;Jl~ Town. ·determ.tnes that it is ill, the best lntetests ·of the 
B®r;J£ic111.1 Own·et':l 'that they be able to obtain 'Bell1ds registered fn the name o£ a registered owner 
oth.e1· tlian :OTC!J, the Towtl. may so nottfy D'l'C, Whet'eu:r;>ort DTC w111 notify the Pru:tloip®ts of the 
avail.abilitythro·clgh D'TC ot' such Bo:nds. J:n mtch event1 1.1;po:u. the t@tWJ:J.1 by D'I'C of:Sonds held by 
D'J.'CJ in the name of Cede. & Oo., the 't'O'W!1 sha:!Hss'\.~~~ tt'a!lllfeL'1 a:t'ld exchange Bo:tJ.d.s in attthorls~d 
deli.OnUJJ.atl.ol.?.s as teqtJ.ested 'byP'TC, ·and whe:tJAWer..DTC ·teq\/.est.s the Town to do so, the Town wilt 
oo·opeta.te with DTO in tatdng appvoprlate action after reasona;ble notioe t<> tJJ.ake available Box!d~ 
regl.ste:~:ed in whateve:t: name or iJ.arnes. the Bel1eficia1 OMJ.<iltS transfet'tk.ngbr e'x.ohi3.11gihg Bonds shall 
designate, ln ·aqoordanoe with this seotlon, ' 

' ' 

, ( lil) N otwJ.i:hstat:~dillg any o'liher provision of this· Ordinan9e to the con:traty, so long 
·as !J1'l'Y Bo:tl.d is regl,stered tn th0'Mtne of Cede & Co, 1 as·1'l.om±:nee ofD'l'C1 all :payments ;;v±lh respeot 
to the prinoiiJal of and premlur.n; ff a~1y', 'm:J:.\.d in:I:(J'test o·n suoh Bond: and a11 :not'ioes. v.:ith respect to 
s·~wh Bond: shall be n:i:ade a:nd gtven1 ·~·espeotively, to DTC as .J?tovidect tn the Letter of 
Reptesentatio!'lS delivered by t'ho '!'own to DTC. ' 

(~ ln. the eveht that. the Book·:EntJ.•y Only Systelll, pl~f.S'llall.t to. thl.s seo~lon ia 
disooLttinu.ecl,1 fhe 'Bonds shall b~ issuedr h'eti:lsfexred1 a:nd ex.oha:n,gec1 tltro1.t@.1 D'l'C an:ct its Partiolpants 
to the :$e!tefioia1: Owp,<m.h ' ' . · 
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§lllCtJJSJTY.li'O~;QQ~ 
' ' 

Pledg~ ofF'ctlU:~tth. ,QnJ.kilt. atl.~ Io:~Jng ~owe1;: 

For the payment·ofthe ~n:h1olpal of. and lntet•est on the.BonGls as ihe same respeotively:mature, 
'and for the .oreation of stroh Sinklng Ptmd AooO'\.tll.t as ·maybe neoes·sacy ther.efor, the fu11 faith, cr~dit, 
and ta;:dng po'We'r, o:f the Town 1:\:t'e irre'o/oo~bly pledged: and the.ll:e shall be levied. ettlli'Ually by the 
Auditor of.J:.;e~~:h1gt<m. Co1.'1:1'l.ty, al1~1 collected by the Treasurer ofLe:x.in~ton Co.utJ.ty, in :t'hf.i sa.m0 
trMt:l;lner -a19 ot'he~·T.own taxeiil are levied and oollGJoted, a tall., without lt!rtJ.t, on all ta::table properLy in 
rti.e ·rowJ:l; atd'fioient"to pay 1:htJ)?\1noipala:t.\d ln:l:et:est of. the ·Bo'ltds as tr~eyresp eotl:vely matt1t'e1,and to 
o;t·llJate such SWdn.g Fund Adoot~nt as may bi'i necessary therefor. 

. The Andito~ M.d Tr.eas\trer of.!.A'ixington Co'tl.tl.o/, South Carc.lina; shall'be notiih;Jd of.thls 
issu~;~ ofEonds and d~l',lQted 'to levy and oolleot, r.~speotively, u:pon a11 ta;:~:abf~ J?l'o;perty in the Town,. 
an al'Jb.i.m1 tax, without limit, .su.·fi1c1et"lt to: meet t11.e p~ytpent of the :pr.:!noipal of ro1d ihterest o:n thlil 
B-o.n;ds; as the aatl.'l.e r~peotlvely J:nelitttre, and to o1'ea.te such SitJJ.dtlg Fund Aooo~mt as may be 
~ecesaaL'Y the.t:ef6l'. 

Seotloi'l. ,l, 

A~Tl q.~lil 'IY; 

~lSP.'OSXT{Oni PJ.f l?ll.QQEEl>S, Oll: S&L:ffl I 

.Sllle g.f]Slli:~Jl.' 

'l'he BotJ.ds shah be sold at p~iblio sal~t~, at ,:totioe of no:t less ~;11M1. tOO% of 11al: and acoru~d 
in.tetest to fhe da~e of delivery, in acMrdnnoe w:Hh Section ,11 .. 2,7~40(9)(P) of the Code of Laws tlf 
So~\f.h Catolh1a 1976, 'as rune~~ded, Oi'i the tiilrrx\s and ootll.'litlo:ns as ar.e apptoved by the Ma.yot·, upo·11 . 
the advic·e ofBoJ.1d CouMeL. The Mm:yot is h(i)teby expr<:~asly delegated th.l!l 8\.'\!\'horLtyto approve, t:b.$ 
sale of the :B.oncl.s so 1oug as they ooni:b)!Jll. to all oft'he pm·ametf)xs ·set fo1·th in Seotio:n 1 ofArtJ.ole II 
he~·eq;£, The sate c'f the Bonds shall"be ad ve1tlsed M dl.rected by the Adtci:ni0tr.ator. in aocordB;noe wit'h: 
. th<:> :Bo6.d Bttabllng Act, The fotJ.n.o£ said N<:itloe1 mid the Mndl.i1ons of sale, are substantia.Uythoae 
~et fo11:h in ~till attached hereto and itl.ade a ·p~rt heteof. Bids forthe purchase ofthe Bonds 
may 'be r.eoeh-:ed i·n r:n:Loh 'form ·as detl(lttnined b;t the Ad~t~l.nlst~·a:tot to be in the best inteL·est ·of the' 
ToWtl. 

'·.Seotion 4 ' . 

The Towtl. pres<'lrF~ly owns appl;oxim~tely two ao:tes of p:r.OpeJ:ty 1ooa.ted on North Cht11:9h 
Street (the t'E:x.i.sting J?arkh'lg!,'aoiHti) hi tb:e downtow.n section ofth.t'l Town,whioh was acquired fox 
the pu).'pose of :providing o:ff"stter:Jt ;pu.bli~ ;pat king in. the Town, fue fl:nandng ofwhiob. mattwed 6n 

:ruM 29, 20'12, kl:t1.d wa.a pald off:'ll.t tnatur.itywithf.m1.ds oftheTow:n. The'T'oWl'l. Cdi.mdl is:J?xesently 
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contexll.Xlli!tting ~land swap tl·ansaotion in wh.{oh the E::<istitJ.g l?ark:l:tl.gFaoiHtywould be e:x6hangt;td 
:fo1· a diffe~:~nt parcel ofpropetty1ocateCI. on Main Stteet (the 11Roplacem©nt l?atk:lng Facility') in the 
downtown seati~on cfth$-Town. 'The To~m may elect to :re:fina:tJ.Ge the Existing. :P f.!i•klng l:laoiHtywith 
Bonds 01· Nobl\s o:tj in q;·he event f.hql :pto.~eJ.'ty exohange .ooouts) t'he Town ~nt~y elect; to re~fl:nance the 
Rep1aaero~nt P a:rldtl.g 'F aoillty wit1l Botldl'S or Notes In oJ:de~ to ·p~o'Vide oapltal for the 1,'ow:n, The 
11

0W:L'J. Cou:noll heJieby c1e1egat.e all. aMh deoi'eiona :t:egatdiug the ·finanomg or :t:e:fl.natJ.oitl.g of the 
E%istltl.g :Pa:ddng Facilh;; o:r the Replace1nent h:J.'l~h'l.g;FaoiHty with Bo1.1ds or Notes ·to fhe Mayot, 
tLpon the advioe of the, F.i:nanoial Advl.s61· f.\t.'l.d. Bond Co1.mse1. 

(A) The· p:rooeeds d~d.ved f~otn t'he sal\?ofthe Bonds {s::medp~tr~·~:~:a:t.tt to i:l'!is Otd:inarr·loe 
shall be made use ofby the town Co1.:t-n<l'll.tts fo11ows~ . 

(l:) Any aPcl"1.ted .i:nteJ:est shall 'be deposited in the Sitlkh1g Ftmd Aooo'~mt and 
applied to the pa.yment oUhe :fh'st insta1lme11.t ·o:f itltereat .to'beccnne due on t'he Bonds. 

, (H) · Anypxemh)tll. a~ aU be apJ?lted. as direoted by the Mayer. ltpoxt the advloe of the 
·.Jih~ancim.l A~tvtsot 11.11.0 Bo11.d dot1n.sel. 

(iii) T.het~emaining ·p:roceed~ d~:Jdved from the sate o£~heBonds shall be apwlledas 
·follows:, 

Bo11.ds, 
(a) s:~ffi.Ol$J.'l.t pt'O<leede shaH be 'USed to de't);ay the ·COStS .of isa\~l!ig the 

· (b) The 1moeeds neo~asa1y to r.enmd all NQti1Js i:s$\.lec1 ®dlilr this 
Otdh1.!11'l.oe shall be dlil;pOSited. wl.th t'he J?aylng Agent fot s'\.v.lh Lssue. or issuea ofNo:tes1 

aJ:J.d il!l~J?lied to the pa:ytX.\Iil)lt of pd~'J.Oipitl, inXilll.'i;ist, an1d reclempltio1~ J?l.1ii!'XJ.i\~1ll., ifany; c£ 
the Notes, 

I (c) 'l'h~·tlillltaiJ'l.i:tJ.gptoceeds shaH be appli.ed by the 'Town to·f1.1nd costs of 
the Pto;jedt or tG tG)ful.a:floe fhill Existing Parldng Facility. 

(B). Town Co'\.~~'l.oi1 hereby' actthotl$es ~·eitnb'\.1tseme:ntfrom the pr..oi.IMds .oft'he Bonds the 
expencl1t11Ltea t.>f.'ft.wide ftotl;l: the geMra1 ft1nd, pxlor to the !asuanoe of the :Sotl.ds, for the l?!'Oje6t, 

'• 

'(d) No purohaset• Ot' tegisteJ:ed owner of fhe Boncta rib.a11 be l'lBble for' the propei' 
i!l.l:Jl?lioation of·~he proceeds tl:letCilof'. 

I 0 
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Seotioxu 
' . 

Both the pdnclpal of atJ.d ·lntetest o11 the Bo11ds shall be exempt from at1 state! oou.nty; 
m:m:.doipa1, aohool distdot1 cmdal'l other taxes o:t r;t$SessmetJ:ts ofthe Sta'te ofSouth.Carolinej crJxeotot , . 
hidh·eotj ge~terru or $pecial, whethet' impbSi:ld ior·the pur.poae of ge1'l.erah·even\te or o"thenvise1 eMepi: 
.inb:e:cltanoe, ·estate, or 'traxt<S'fer taxes. , ' , ' 

Seo·~gn. 2 E'!::dera11'i!x )?rovlsiotJ.s. , 

· ,. ' li:'l the erventthe Bo~?.ds e-rl:l exe1'Xl:Pt fromfede-1·al ta:x:.a:tion, the 'l'ov-w. Co·~moiL hereby a;uthorlse 
the Fi:n.anoe Di:reotor to exedute ·aM deliver a tax :teg1llato:t-y agreement or aetH:ficate for the pl.lt'Ptl~e 
of ei,Sta'blishl.tlg a:tld. ')'tlaintainLng the exo1\1dability ofintetest 011. fue ~Otl.dS :i:);oro the 'g'tOSS income~ 0~ 
the reoij;>ient$ thereof for federal h:tooroe tqx :Pu:tpos<\ls, 

., 

·s.ectign, 1. )ielea§e of O;rd'lnano.~, 
t' 1 ., 

(a) If all of the Bonds issu\ld ptu·suant to this Otdinunoe @b.all'lv:ave been paid it!ld. 
dis.oharged, then t:he ob1iga.Hons of the tow11 tltl.de-r this Otdinanoe, and all other rlghts. gr.a.nted 
ehereby shalL oeaS~;J and detet.tnine, Bonds shall b~vdeemed to have been pa.ld atJ.d dlso4atged withtn 
th€1 rtl~anln.g'of 11lis A:ctiole in eac11 of the fo 11ow1~1.g. oho~rm:stances: ' . , ' · 

(i) Xf'the J?a:y~ttg Agemt qha11 hoid~ at the stated matl.t:d.t1es of S'l1¢1::t B 0.)\d$) ltl. troat 
at'ld irrevo?ab1y appi'?:priated. -&hereto) l;h<>neys for. the full payt~'l.el'l:t thereo~ or 

(li) · 1f defa1.tlt l:tJ. the payn~ent of the ptl.tl.cipal of such Bonds qr the in:te~est theteon 
shall have oootvl':i'ed; at?.d ther.ea.:ft0x teJ.1det o:f st.1.oh )?ayment shall have been ~1tade, ru.1d the 
Paying Ag~?!l.t s'ha11 hold, in tn1st and :lttevocab1y appt·oprlat.ed thereto,:swffl.oie~l.t !!.?.OJiey~ fot 
the \?ayt:o.exr~ thereof to the elate of the tender of suoh.pay1~en:t; or 

' . ' ' ' . 
I 

(lil) lfthe 'T'O'W11 eha1.1l'lave deposited with the l?a:yingAgent o·r. other escmow agent 
·meeti11.~ the requi·re:n?.e:nts of a Fiscal Agent he!.'e't.tnder; ih a:n irJ.•evoo~t'b1e tl.'tlat, ei th.er,moneys 
in 0.n a:mount which s11allbe stL'ffloient, ot d\teot gene-r.al o'bligatici!s ·of'the'Utilte.~d States of 
Am.erloa, whloh ate not·s1.1'bjeot to tlild.emptl.onby the 'r'owrrpdor to the date b~matuJ~tYoft~.e 
Bonds to be d.efeas~Qd, the prluolpal of emd interest 011 which, when due, atl.d ·without 
rei.nvest1nent thereof, witlptovide moneys, w1~ioh1 togeth:er. with the mon.eya,· if. 11:1:1.y, so 
deposited, at t'he m1me Hme, shall bill S'l.)fflole.nt to pay, when d:t,l:li!> ·che pt1tl.cipat, intel'est1. and 
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:r.edetnptiqn premi'l.ttn Dr pt•emiums) if·any, dtte ox to. b~oo:rne due on m1.d prior .to the mafut·tty 
date or d11.tes; Ol" 

(:iv) lfthere shall hav.~J been so depoaited·eithe~· moneys i:n an amo1.rnt Whioh ~·htiill. 
'be sufficient, or dJ.t~ot g~neral obligations offhe Ullited: State1s of f\.me~'loa the p1inoipal of 
and interest on wltl:ch1 when dueJ? will provide moneys wh1oh1 together with the moMys, H 
ar~:% so deposited at the s\ttne time, shall be S\1ff.loie11.t to pay, wh((m due1 the prl.ttoipal and 
interest d\te 01: to be"lotne du.e o·n (!J,'l.e Bonds O:tl. the matLtd.ty th~!l.'tl~:f. ' 

(b) In acldiHon to tl1e above tl;lg;llirements ofpat·agtapha (1) 1 (H), (Hi), or (iv), i:n. ~~det for 
- ... :-~ t:l\is Ordl.tuutce to be d.is·o1:J.~tged1 all ethel' f.ees1 expenses1 and ch'arge(l of'the Fisoa1Agents1 shall have 

beGl:t; paicl. in flt11 ~t. ll'L~oh time. 

( o). Notwfth.stan.dtng: the satistactlon ~tnd discharge of th.t.~ Ot·dina:ncel the J;lisoa1 Agent$ 
shall ·continue to be· obligated to hold fn. t:t11at anytnoneys ot• itJ.'o/estme:o:ts then held: l)y the Paying 
Agent fot thl'!· p11'Y11l.tl%Lt oftne prlnoipal of, premhtrl:J., if ~ny, a~1d tntete!!t on~ fhs Bonds, to pay to the 
regl.~te1·red· .. owners of Bonds the 1~tnds so ht;Jld 0y 'll:ie Fiscal Agents as and whe11 at~o:t payxp.eni . 
be·oo:tt'l.es due. · 

. (d) ./AJJ.y :t:eleas~ tlnd:et tl:!ls S!llotion s11all be without pr~1.\dice· to t'he t'lghts ofthe'J:lisoal 
' Agen.ts to b<;lpaid t•easonable oompe.nsm:tio;p. far ·a11 sew! cell ftl.tl.dered under chls Or:dinai:J.Qe an:d aU 
· reasonable ~xpe~1$es1 oha:~:ges, and, o'thet disbl.tr.SC;lX.Mnts ana those oft1ieit·respeoi:ive a:t.torneys,:ag'ent~1 

~rJ.d eill:p loyees, 1'x1<YU11ect Oi'l.l'\~l.d about the amnlnistt·atlo:tJ, oftnwts by thJs O:rdina.n9e created and fue 
petfotmattce of the· powers ax~CI th'lties under ·this Ordinance of the Fiscal Agents. 

' 
· Ahyrnoneys which at. e;nytitneehall be deJlOSited with a. Fiscal AgemJ: by or on, beh.fllfofthe 

Town fot' the pu:!:pose Of.lJayi:ng atl.d disohargl,tlg a:t\Y Bo·n.cls shill be' a:L1:d. ll't'e heNby asaigtl<.Kl~ 
tta:l1Sfer.r<;Jd; and set ove~· to the l11~ca1.Agent 1n trust forth~ rempeo,tiVe register~d owners' of suo1i, 
Bottds, a:n.d S\~cih money$ Sl;l~11 be ancl ar~ her-eby itt!llvooab1y apptopriated to the payr.n~tJ:t and 
dl.sohai·ge thereof. H~ tbroug'h lapse ofi:hne o~· 'otherwise, the registered owneL'S of s·uoh Bonds .shall 
·no lo:nget• be entitll$d to enforoe paytp.~nt ofthelr obligations'! thl;ln1 in a~wh evfilnt, it shall be· the d11.ty 
of the Fiscal Agent to transfer s1.1.0h f\.m,de to the'!'own, 

{a) I:n the event a11y ofsr.l.ld J3oi?.ds ate notto 'be redeertl.ed. wi.thu.L'l. the sbtty ( 60) days ll.ext 
S\~ooeedi:o.g thl;) date the c11;lposit 1:e<1ub:e~1 by ~l'eJctlon 1 (a)(iii) tlt (iv) ofl:bi's A:ttlole is tna(1e, the Town 
shall give the F.isoa1Agent hrevooable instru.t:tiot\s to mail, as soon aa pl·actioable by first olasa 1nal\ 
a tJ.ot~aCJ to the'~ t6gister®d ow:nets ofs1.:wh BotJ.de at the addtessea shown op. the Books ofReglstrythat 
(i) the deposttxiKfl~ir.ed by attbpat•agraph (a)(iil) d:t: '( !i.)(l:v) of Seotlo:u l oftb.is Attiole has beet), ma<l'e. 
with the Fisoal AgeJ:J.t, r.t1:l.d (H) s~id Bonds are d()emed to hMe 'b~e~~ paid in aooorcl~Me wHh ·fh.is 
Arll0l~ and. statil1g such roaturHy or red.emptldn dates upon w11ich m.oneys are to oe a-vail.~~bl.e :fot' the 
)?ayment of the principal o·f; an.d )?J:eml.un\ if anyl attd inte~est on, sa1d Bottds. 
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(b) The 1'oW.i'l. covenants and agt·eem that E\tl.Yltm~1wys wh1oh it shmll deposit w.lth the FiBoal 
Agent s'ha11 'be dtr,emed to be deposited in acootdw.o~V wit~ and snbj eot to1 the appll.oable provisfons 
of'tb.is A:J:tio1e. · ' ' 

'· 

' 
AMJllN:Oll;I G ~D §t1~J.?.~EM:Et:ITlt:l'G OF Qlmltl~ 

Am,endtng'and S11i11~1ement!ng of Ordinano§ Witho\1t Cot);!ent of:Regl@teL·ed O'W11~·~ 
ofBonc1s. 

(a.) . Tha town Cmmoi1, frt~m tb:ne t.o i:ltne and at anytime 'and. without ·~he consent o:t 
oo:n.ou:trettce of a11y registered oW:tte:l' of any Bond, may enaot an ordi:naMe .!\mend:et~ocy hereof o1· 
st1pp1etnetJ.tal. thereto, (l) ifno Bonds l;uwe 'been issued, o:r(2) if the p·rovisions ofsu.oh suppleL1.J.ental 
·or.dinan:oe sh!\.11 tl.Ot matetia11y adversely affeot the dghta of the reg,{stered OW:M1'S of the Bond<! then ' 
ou:tstatJ.dingi £01' any one or more .of fh«l fotlowlng.p\'lt'J?OSes: 

' 
'(i) To roaklil any ch£111g~s ot oorreotio:nt.l h1 thla Ordinance a~ to wp~tlh m~e :'r0wn. 

CiYLlncil sha111lffi:Ve been 1:\dvised 'by. oo:uns~l th&it the same ate verbal ootlectiOt.).S O:t'·ohafiges or 
are :requ:h'ed for the p111.:pose of outing ~u~;t1 oorreoti:ng any anabigt.tity or deJfeoti'\t.e or 
l:tl<Jo:nsisten.i: :pl:oVfaiOl1 ot \)tfU1lSion o:t:nJ.fstake or .manifest ertot cotJ.ta.itreditJ. tbis Otdit.uxnoe1• 

o:r. to l.nse1:t h1 i1J.is Or.d:lt1anoe stto'h provisiot:ts c1aii:f1ing .matters o:t: questions a:ciBing ;;mder. 
tbi~ Ordln~mce as are :neoeasat~ or desirable; 

(ii).. To add add:ltlonal oov;~mants a:nd agreements of' the To·~m1 fat the puq;ose of 
i'ur~p:er seO't.tr.:lJ:l.g the 1Jayment of the Bondm; , 

I ' ' 

(tli) To s'L1ttend<J~ any tlght, power, or privilege :resel'V.ed. to o~· ?O!J.fetllld upon the 
T.ow:n by·tht\l tertn1s o·fthts O:rdinanoe; ' 

' ' 

(tv) To grant or oo·nfer. \tpott the.:reglstered ow:neta of the Hands any add.ltton:al 
t'tghta, :r:t;linedit;ls,, powet's, a:Lt\hot1tyi ox··seourity 'lhat ~aw£\.1l1y~na:y ~e .gt:anted to or conferred 
t1:pon thexn; ·Ot 

(v) To make such a.ddttions, dG1etions, ot·modifioe.l.ion.a 11s may.be neoess·iu:y to 
asst1.:t:e oompHa:nce with SMtion 1.4$(f) o'f l:h~;J Code relating i:O v.eq1J,l'J.'I':l<1 rebate ·to thl'l Ut1.1ted 
St~~tes of .Amerloa or othe1wise as :may b$ n;r;loessp.ry to as:~rlixe the exclusion from gross 
lMome of interest on the Bondi! £ol'Jil1.1!J?O~es offedel;al income taxatia1'J., 

(b) The Town Council shall ~ot enact any supplemental' ordin.a11.ce aLtthotlsed. by tb.e 
' forego-ing p:wvisiotl~ of this Seotion 'lJtJ.less h1 th.t:~ opinion of counsel (wh1ol;i. oph1ton may be , 

oombiued ·with thtll opinion ~eq,ulred by Seotioll. 4 hereof) the enMtm(:lnt; of suob. supplemental 
or.dtna:tJ.oe is petnrltted by the f.otegolng pro 'Visions of. this S IQCtion and the pto'Visions of su.oh 
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' ' 

supplemental ord:h1anoe do not advet·sely afJibcHhe rights ofthet·eglstered owners of the Bo11ds then 
outatanding. · ·. 

I 

A:ruend1ng,and S1.1pp1em¢n:tltl.g of O!·di:uano~ :Wl.th ~f'R&l.gi§tcwed Owners. of 
~QJ:J.ds,. 

:(a) With ·the ool:Jflent ·of' the :\'eglste~ed owne:rs of not leas than a tnaJodty ln. J?rlnoipa.l 
att).ottnt of t'h0 Bonds then outstan~lng th~ Town Co1.moi1 from thneJ to thne ~nd at ally time may 
enact an ordi:t1a:noe a:menctatm-y hereof ot smpp1emental hereto for the ptrrpose of adding any 
p!'OV~slo:ns to1 or ohangl:ngtn anymatme1· or eHmin.a~ing .. any oftM~?rovlsl.ons of, this O:td!tl.at1M1 or 

."Lnodifying 0'!' amencl:thg the 11ghts Q1' obligations of the "''bW'\!, unde!· this Ordit!.a11;oe1 O't t'tlodify)ng:or 
atnetl.diltg in auymatmet the tights of the registered owners o£t1:~eBonda thett Oittsta:l1di;ng; p~ovi.ded1 
however1 that '\vit'b.o\lt tb.¢ speolflo oonset~:t of the :ceglsteted oM':lel.'·of each s·~4oh B0nd wb:l(jb:W<.m1d 
be affected thereby, ~1o su;pplemental ordinatwe amending 9r auppl.env<,nti:ng the p:wvis'lo~ns he~·eof 
shall: (i) oh~nge the tl:x:<ild ma.n1~ity df\'te 6f any B6tl.d .or the dates for the pay1neut ofinterest thereat'), 
or: the. terms ·of the redemption thereof, "Or reduce the priMipalamount of any :Bond or thl1l tate, of. 
h~tete~t th<i!t'eo:n. or the.redemptl~m pdoe (or the recletnption pre:tni1.l:b:l) ,pa;yab1e upon the redetnption 
or \Prepayment tll.ereo:f; (ii) r¢dw::e, the afal.'~ss;ld peroe'1.1tage of:Bonda, the registered owners ·ofwhioh 
arer.eqttb:ed to <Jop.s(')ll~ to !l:n.y su.pplel'l.?.entoal o:rdinanoe amendi.ng or supp1emeltting the provisions of 
ehis Ordinance; or (iii) give to any l3onc~ or· Bo:nds. 'ru~y pre·feten.oo o'\161' ~trtY ctb.lllt'Bond o:t Bot~:cls 
secmred ~1ereby. Noi:h.1:ng in th\s paragraph oo:o.tailtec1, b.owevq;r, llha11. b<CJ cons'\:l1~ed as maldng · 
11,1\loessa.zy the approval ofth~ reglste1·ed ow;ners of.the Bo·uds oHhe enactnent of atry'supple.tl:\ontal 
CJ·rctu;.ance m:u.thprl~G'd by the· p~ovisio1?.S ·of Se<;ltion 1 o'fth:ls :A:l'tl¢1e. 

, (b), lt shall not be· no,)essa;r.y that the ool~sen~!l o.f th.e registered owne~s of the Bottda 
appi:0ve the p11t't!o1.tlM'· f.c1:n1 of the w.c1~ding of the propose<l l:'lmenchne:n.t or s·uppl®trlel:it, l;lr of \:he· 
~u:pp1emeJ?.ta1 oNlit~a:noe l)):ffeotl.tlg s':loh at-:tlend111g ot SI~J?p1etnenting het•eofput·suattt to this Se0tl.on. 
The1'own, shall mail a notiQ~ at-least once, .not :tn:o:re than thirly (3.0) days aftet ~:re.~ffeoti:ve dat<:J of 
stLoh ~J:n61'1dxo:ent or supplemettt, of st1.ch ame!"J.dm.ent oi supple1i1.ent posce;ge prepaid, to eaoh 
r~gistered owMt d:fBonds theu ot1tstandi:ng; at hi's etdll:~ess appettrlng u.pon t1:~e Book.s ofRegl.str.y a'l'ld: , 
to t'hlil l?ayiJlgAgent, bttt fallt~re to 1'l.'l.al1 ooptes ohtt'C'h :o.otioe to atJ,Y offhe regls't9red ow1wJ:s shall not . 
affect the 'Yaltdl:ty of the S\l.)?plem.ettta~ qrdinance effecting sudh amt;>ttdtne1'J.ts ox SL\pp1eml1lnts or fhe 
oonseJ.J.ts thereto, Nothing 'in thla par~gtaph oontah1.ed, however, shall be 6onstl:ued asteq\ib:ing the. 
giving of notloe of any amendmen~ ox Sl.tpplll'lment.ofthis Or.c1lnaJ:J.Oe attthorle~d by Seoti011. 1. of this 
At~lole. No aotio1'l. or. p~o.oe~dlng·to set esi<ie or in:vaHd~t~:~ s~1.oh S\.tp~1ementa16tdinance O! any. of the 
pt·aoeedtJ.'l.gs fo1· its enactment shall 'be instlt1.1ted ot !'X).aintah~ed 'I.~L'l.1ess suClb. action or prooeeding is 
commenoed wi'tbi:nsf«.ty (60) days ~;fter the maiH.t~g of the Mtlce :t:lilqttfr.ed by thls para,gta:p'h. 

L 1 I I 

' 
Section 3 ~!otati0n Uwo:n BoJ;J,ds; New Bonds !ss~~ed,lJ.po!1 )'r\:tn©l1~ku;etJ.1:a,. '• 

J 1
1 

I 

Bo~1.ds de'Hye'!·ed afte1· the ef.f.eci:J.ve date of ari'y aotto,ntakeJ:l ag J?1'o·vided in this N;tJ.oll'.l 1nay 
beat a notation as to sMh aotioh, by endorse1t1.e11.t o·r other;vvise and. i:n fot'.tl.'l. app:r.ovect by the Tow:n. J.n . 
\'hat oase, U);lo.t:t d.ema!~d O'fthe ~¢glste1·ed owner of any Bo!~d outstanding aft~Pt ~uoh l?lff'ective.date and ' 
upon the presentatio:tl. of the BotJ.d for S'l.toh p\ttposel ~t the offloe of the J? ~tyl.ng .A,gent, and at suoh 

. a.dclitiona.l of£1ces1 if. a1~.yj M the Town. may eel ect and desigl'l.ate ·fbl' .thatp~U1Jose> a suitable ~J.otatlon 
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shall be made Oll suoh Bo:n~t. If the ·rowtt shalt so· d«ite:rmi:ne1 new Bonds, so xnodifted as lrt the 
opinl<m of the TOWJ.t ltpon tlw aa:vioe of co·~ttJSelto co:nfbnu to fue amendments or S1.~J?J?lenwnts·rne.d.e 
p1.trsu.an:t to thls,Artiolej she~ll bl;l ;prepated, e:xeouted, aud deHve~ed1 and 'l.tpon demand of the 
registe1'ec1 ow~'l.et• of any Bon.d the11 outscandhtg shall be ·exchanged wtthO\\t oost to. a·uoh reglstl;l1'ed. 
ow~1er fot• Btmds then out.~rtaneti;1.g, 1.tpon St'l.tJ.'eb.d.or of s'\wh outstanding Bonds, · 

Upon ~he enaotment·(p1.m:ru.a:ntto this Mtiole and 1\t)Jtlitilabl~.taw) bytheTdWt\ Council ofa:n:y 
sttpp1ernenta1 ot"dinance enltl.endiug ot S1.\pp1ementing the provisions ·of this 01·d!nanoe· rutd.' the 
de1ivlilty to. the hying AgeLtt and. the town Coull.Oil· of a:n ophtlon of B,oncl Counsel that suoh 
S'ltppletne~tal otd~J.iltloe 'ls hl. d1.1.e fcyrr.o..and}lasbeen duly e~?.ao'ted i:n aooo~danoe with the pt•ov.J.slons· 
her.eof attd a)?pli<:lable· 1aw 1:\:nd. f4~J:t the J?:rovisiollS UJ.e1'eof. are val:l.d. and bhi.dh'l.g:u:pot'l. fhe Tow:n, or 
1.~po.n St1.oh latet• date ns maybe speoified. in such a\J:pplemeJ:J.tal ord.in.anqe, (a) this Ordin~moe and the 
Bdnd.s shall be tnodi£1ect and a:tl'l.ended it1. aoootdanoe 'wl.th s·1toh S\~pplexo.entm.l O:l'dina\~oe, (b)' the 
r.espeotive tights, Hml.tatio.ns ·o:fdghts, obtiga-tions, d'\.tties,, a;ndi!.'rltnUtJ.it1.es, 1.mde1~ this 01:dinaMe of 
the Tow.ll, 'the FlscaJ.Aget1:ts, and·tte tegl,stered .. ow:ne~.~ ofthe BOJ.1d.s, shE~ll th$teaftetbe d10term.lned, 
eMJi'oised, and enforoed under this Ordit1an.OI;l subjeot in all respects ·to smoh 1nodifloations ~nd 
amend!l1.eJ:.~t~h and ( ~) an of the te:m'l:,q and cot~ditions of any such supplement~! o:t:.dinru1oe sha11 be a 
part of the ·texxns a~nd ooJ:l.d{t~ons of'i:he.'Bonds .atl.d o£ this Or.dinatnoe ~or any al'ld all :t:~prpose~. 

. No supplemetltetl ord:\nance changing) a~:o.end1ng1 or .modifying atq ofth~;~ tlg1tts1 a•tties~ and 
ob1J .. gat1on& of any Fhwal Agent awpolnted by o~· pursuant to the ptovisi6ns of.t~ls Ordlxl~floe· maybe 
·e:rHtoted by the Town do®oil. o1· he oonM11tecl, to by th(,') reglste:t:ed GWtte'.t's of the Bot~ds without 
writtl;ltl. oonserit of il1J;ob, B'is<l€11 Agent .a:ff~oted thexeby. 

j 

.coN c:m.J;rcuN.~...:rrrJu~rs CM~ AQ]l;t:IT§L 

The hytJ:J.gAge1'l.~ the B·ond Registrar, theAttfhe.n:HcatingAgeutj' €l:nd any <JSGYl'OW agent. with. 
:t:espeot 1o thl(l' Bonds ol"Notes shu111 aoqept th~ dutJ.es and trusts hnposed upon 1t. by this Ot•dinano~ 
an,d shall agtee h1. w:dti:ng to per.fot.m. s~toh tm'ilts,but m\ly ·uvon tbe te:I;J.ns a:~'lll ·conditions setforchrn 
this Al:tiole V~l~. Similarly;. e~oh fiMnohii instii11.tion appoirltt;l(l as ,a attocessor l?ay\ngAgent, BoJtd 
Regiat1·ax1 A.uthetJ.tioati:ng Agent, or escr.ow ag0ttt Sha11 aigtl.ify its aoceptar.lot;~ of the duties and ttusts 
·lmposed by this Otdl.:nat'l.O~P by a written. accept:ance, ' 
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Segtion 2 

The reottals of :taot contained he:t1:1ln and in the Bonds and the Notes shall be taken as the 
atatetne11ts of the '!'own and no Fisc11l AgMt shalt be· deeme,d to asswroe i\ll.Y xe$ponsibi1ity :for the 
oorr.eot11ess of the Sa:JJ.?.e exr;ept.'ln t'e,~peot oftt1.e ~uthentioatlon oe.ctl:f:1oate oft'heAuthentioa.tingAgent 
~mdoxsed on the Bonds or theN ot~Js, No Fisoa1 Agent.shi!ll be dliletned to n:l,ake· any repre.~entaHot\S 
as to 1;b.e validity 01: S'L1f£io±enoy of this Or.dina~'l.of!i· or of anyBemds ot the Notes or as to th~ seourlty 
afi'otded by this· Ordi!lll.xJ.oe, and M Fisoal.Agent ahal1 .i:n:~~ht any liability i111'espeot '\he11eof. Ho Flsoal 
.Agent shall be undet· a.nyt•esponsibility or duty wiCh teSJ?IilCJt to the app Uaatio:n of m-J.y ~noheys :Pa.td to . 
any other Fiscal Agent. 'N' o Fiscal Agettt shan be 1,ntdii!l' any o'b1igatlcm or d:1..1ty to per~onn any ao't, 
wh{oh would involve it h1. expe:nse oi·1iability Ol' to institute o:t defend ru.ty stdt in xespeot hereof-or to 
ad:Vm;ti.OEJ ~m .. y of:1ts own tnot1eys, \tliless Ip.demnif\ed to its reasl!lnab1e 'satl,sfaotion.. No B:lso$1 Agent , 
shatl be Hable tn ooillJ.r;wdotJ. with the -p:et·folf:l.la:L1oe of its dt~ties her.etm.der except for its own 
negligence or wilful ·n:dsoo:nduot. 

.. (a) :Each Fiscal Agett, tipon reoeipt ~f any notio~, ord'Ll1M.oe, r;eq\:~¢st1 consent; oxder, 
certifioate:, report, opinion, bt:>:ttct, or ofher ;papet· or dooUJ.tl.ent :0..1.l.'l!1shect to it p'tltsu®.t to .any · 
provision oft1:rls Ordinance, sb:a11 examine ~uoh instt"1.n:o.ent to d;etenmp.e whether. it conforms to the· 
teqtth:e.t:t).ents ofthi:a Ord:inru:J.ce a:ttd shall be J?l:'Otf;lOted·ln aot1ngu;pon atty suc.h l.nstn:ut1e.n:t b~lieved b:y 
it. t? be gen\t'lne and to have 'been s~gned or t~t!llsented by the ·p'l'OJ?e:r ·pru:ty c:t: pt'W.'l1es .. Eao1t:F•lsoa1 
A.geJJhnay Cotl:S\tlt with cO\~tJ.sel,, v'V'ho t:na.y or m!ltyi'l.ot be of counsel to the To,wnj and' the· opiD,lon'of 
suol:\: cou~'l:~e.ll sha.11 'b10 full atJ,d oomp 1<'>te a1.tthorlsatlo11. and prott?ctl.ori'in t:eep~ot of m~y aotlo:n,taken. or 
att',ffetGJd. by J.t u.tJ.dex this Ordil1a11ce in good fidth and in Mootdance therewith. ' , 

(b)' J!b.enev\~l· a:ny Ft<:~cal.Agent s'ha11 deem it D,eoeMacy cr ·desi:ra;bte that a :matte!· be 
prov.ed ·Qt e$tab11shed pdor to ~takitg or attfierlng a.ny Mtion. under thls Ot·cli'n.aJtaer awili. n:~a:tte1· 
. (tu:.~less ot'her evid.eJ:J.oe in tesp~ot i:hereof'be th~teJ.n speoifloally J;l!'escrlb,ed.) roa:y be cleemed tc he 
()O:tJ.olus~VelY'J?r.oved i1<1:l.d. es'tablished by a oe~'ti:B.oate of the May<Yr, !lind s1.~oh oflJM:lfioattrsha,U be full 
w.at:ri1111t for any aotio11. taken 01· s1.1.:fi'e.t'ed 1n good faith unCII!:lX the ptoyistotJ.s ofthfs Ordinaitoe; tmt in 
He dhoretio11. the Ftsoa1Agent :may h1.1:leu ~hereof accept othe;c evldenaiil of such fact ormatter ortna:y 
r.eq~t{r~ such. ftlrt'hr,r or additional' evide!?.oe as it may d~e1n :t~asonahle, , ' 

' ' ' 
(o) Except ns othe-.r;vise ex.p1~~ssly pr.o'Vid~d in, thi~ Ordl.naMe, anyrequ,GJst, order~ noti0e1 

or other· dlreotion 1:eqtii'!'ed or penni tted to be :fu.rtllsh~P,\1 pursu.P.ttt to w.1y p~ov1sion het·eo:fby the Towx! 
to any :Fieroal Agent shalt be S1.1.f.ftaien:t1y exeoui:&Jd if execru.ted in th@ :tJ.a:n'l.e of the TowtJ: by the Maym·. 

' 8eoti:on4 ' I 

' The Town shall ·l?ay to each Fisoal'Agent from ·time tl) thnlil t·~;Jaso:dable oom1?e1Jllation based 
o1~ the th~t'l. stan~ar.a ~ell sohed\1.le oHhe Fiscal A,gent 'f.o:t· all 11ervioes te:nder.e'd und.ex thls Ordinanoe, 
a1~d a1so altt•e$.sonab~e expet1ses) ohal·g~a) oonttse1 fees and other dl.sbu·reements~ 1no1udil:J.g those of 
.its atto·~'iteya~ age11ts, 1:111d e~t1.ployees,'iMll1'1'EK1 in and abotLt the petfort'Xl;atJ.oe oftheh'powets. and 
dt~ties und!ilrtl,lis Ordiitattoei p1:ovided~ howev(;JL'1 thM any speoi,fio agJ·~em~tJ.t b0tween the Town and a . ' 
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FiscatAge:oJ; with t~speot to ·the ooi~pensatlon. of that :Flso·a:t Ag:e:nt 8hall ootl.ttol the ootnp~nsa.tiot:tto 
be paid to 11:; · 

~tt§ldAots, . 

Ai1y Fisot1l Age~?.t 11.1.ay heoome the Ow:tl.l&t or. tmd.erwriter of any bonds, Mtes, o:t: othei' 
obl{gati.onar ·o•f'the Towtl.1 or oo.uch1ot.a:ny br.mkiitg activities wHh respeoHo the "l'own..with thl.l sa:tne 
tights H would. have ifit.were not ~ Flsoal Agll:nt. To the e:l\.t~;>nt permitted by law, at1Y fL9oa1 Age11t 
1'l:'!.ay ·Mt as a d.epositoty for and ;permit a.ny of its officers 01' dl.l:eoto1·s to Gff.eot o:r aid· in ~my 
teotganistttioit growifig out oft'he 1\l:nforoemen.t of the .Bonds, th~ Notes, or this Ol·dinanoe, 

' I I J 

S!tlotlo:n. 6 . ll©:glgt1atlol.19f.A:tl;Ll?iscaJ Agellt. 

. Ai,y F:lsozil Agem.t 111.a,y ~~ a:ny time :t:esi~ ~nd be d.1soh.arged of'the. ditties ~nd obligations 
o1:eat~d by this Otdinance 'by giving not le$8 than i!i::tty (60) days' written. Mtioe to thlj) 'rown and not 
.less than t:bitcy (30) days' wiitte11 notioe tp t'he' t·egiste~·ed owners of the Bonds or tb.e Note~ (as 
established by t1le BO'okiJ of R~gistJ.y) ~riot• t6 the next S~1.00Mdb:J.g :rnt~1·est p aym.e:nt b.s;te) ancl S'l;l.crh 
xesignatlon shall ta1<:e ef:feot u.t~on the dat<;J specified 1n,su.oh notioe unless a Qlw:~oessot' shall ha.ve!oeen 
appo'l:tlted pr~Pvtously·by the 'l'6Wit pttt'SU~U'l.t to ·se<rtiotl 8 of tb1fl Article Vlii, 'in which event &1.\ch 
tesig.\'i:tation Shall take effect 1t:umed1ately ·upon th<;l appointment o:f S'Udh successor., :rn no '('rv.e:o,t, 
how,e~~et', '*a11 S1.t.oh a resign~:tion take effeo\: u.n,til a st~ooessot has b11~n a;ppoin:ted, 

~eotlat11 . 

. A:n)!'Fi,goalAgent may b~ tGJmoved at any thne by an l11sh·wu.e1:1t or oonowrre11.t h1Sh'u1ne:nts in 
wr.i'ti:tl.gj 'flied with the Towh and St1t1h B'isoal Age·nt, and sigt1.ed by either the Mayor ox the tl1lgisteted 
oWJ:J,et·s xep:rese~?:tii'J.g a tn(Vj brlty in ·principal amouriA: of the Bcmcls or th.e No Vila the:tl. otttstandhlg or 
th\;'lh' attomeys in f,'aot: d·nty aufhorl~ed. 

{a) In oa~e any'Flsoat Agent het'et1'!?.der s:ha.ll resign o-r;'be rem.oved, ot· be dissolv~d, ot 
· shall be in t'b.e yOurse of ~1issol~ttion or liGJ.uidatl.o1"'• or obl1'Wllile b~oome l:n.oa;pabJ.e of aotlng 

hereunder, br in cm!le lt shatl be ·taken under. the ~o:ntl'ol of any p1.1blio offio~r or offioe~s, Ol' of a 
:t:ecelver ap:po1nted by a oour.tj a a·uo?eSsClr a hall be aJ?pOh1ted by fh~ Town, Bvecy.e'Uoh Ffaoa1 Agen.t ' 
appointed pu.r.suant to the 'J?i:ovision of this .seotton 8 shall be a tntst,ootn~atl.y oJ~ bank oJ:ga!l.ised 
~.~nder state or federal laws and whi~h is h} good. at~ndii1gl within or outside the Stat<J ~~ Sout'h 
CiVrolma~ havl.ng a lltoolcl'l.o'lders' e,q\l:lty o'fnot less than $2$,000,000 if there be suob. b:J.stit\ttion 
wnHns;, qu.tli1ifl.ed.1 and able to accept the tn1st uponreason:a'ble ~tJ.d 01..tsto1uacy t\lt1n.s. 

' ' 

(b) Xf: in a ptoper case ·no appolntm.ent of' a s\1ooessox Flsoal Agen.t s1ia1.1 b~ tnade by the 
Town. ptl,i:s~;tant to the fol'egoi.f:).g provisi.on.s. of. thiS" Section 8 within for.ty~five (45) ~lays after w.y 
}1i$Oil,1 Agent .shall ha:ve given to t1te 'l'oWti Wl1tten notice as pro,vided i:n. SeoHo:tl. 6 ofthls Attl.ole vm. 
or aft (51.' a vaomtoy 111 the ·of"fice of .Stloh Blsoal Agent sl:ia11 have 09ourred by teas on of its x~m.oval o't 
'lnabili ty to aot, the fOl'n'l~t Fisottl.Agent or any ~~gister.ed ownt:~r mra.y apply to a11y ~1mnt of oompete11.t 
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jttrisdiotion to appoint a successor, Said. court may thetettp'on, after notice, if any, as the oottr~ may 
· deem pl·opet, apJ;mint a lilUOOesso·r, 

Any S'l!ccessor Fiscal Agent appointed ~~nder this Ord1nanoe shall illx,eo1.1:te, acknowledge, and 
deliV!Of to 1ts predecessor, and ru'SO to ~he ~('owtJ.1 anf:nstt~.t'l:l:liilnt Moeptlng ~l:toh. !ippoit'l.ttn(')nt, and 
thereupo:tl:t'he· S'\.1Coessor; withtYut a:n.y further act, deed, or oo!weyance, shall 'bMome fully vested wi'fu 
all moneys, esta.tes, properHes, t'"igl:l.ts, J?oWeJ:s, cl.\1tip$J and obtJ.g~1ti.oM of thl'l' predecessor. Fiaoal 
Agent, with llke effect aa if o:d.gt:nally nru:ned in. that oa)?aoity; b1.1.t the Fiscal Ag<mt o(Jasing to act 
shall newJ:thel..ess,. at the request ofthe'I'own or a~ the vvrltten l:eq~~est of tlte rmocessor 'F.iat:Jal Agent, 
.ex~cute,. ao10lo'W1edge, a~1.a deliver, a11 ittstruroents of oo:nveya:noe and. f.11rlher ·assurmoe and do all 
th:tu8s as ma;y tea.:spnably be :reqLtl.red. fot more 'fu11y a11d cettE\lnly vesting at'l:4 ool'l'fh'tl!htg in thtJ 
suooessot.FisoalAgent an fue dghtl, title, and hiCer.est, o'fthe p:t:edM0SSoti<'isoa1 Agent in and to a;ny 
ptoJ?eLi;y hl\lld 'by it under tMs OrdinaM6, and sha:11 pay ove.t'r assig11, .and d~1ive.r:,. to t~e succes.~ox 
Fisoa1 Agent any·money ot ofuer p~·opetiy s:ubje·ct to the mr.sts and Gi:lndltioM b.e~em set fo•'th. 
Sh6~tld. any deed, oonveyan.oe, ot·lns\t'Ument inwrlting1 fl:om.the 'J'ov-vn be requ~ed bysw:lh 'SUCcessor 
FJsoa1. Agent for more fu11y and <i01tai:hly vesting {n atJ.d ootl't1tJ.nl.:ng ·to such. S'll'coessor· any su.oh 
~$tates) rights~ powers, e:nd duties) any and.l'\11 s·L1.ch d~J¢ds, coJ.Weyan:oesj attd instrumeontsin writing, · 
s.hall, on t•eq1.1.est, ar1d ~·o far as maybe authorised by law> bl;l e:x.e.ottted, aok.nowledged, and 'de1iveJ:ed,. 
by ~1e 1'owtt. Eaph st1ooesso:r:FisoalA.gent shall. p:tomptlynoti:fythe othet'Fisottl.Agents1 if ti11Y; ofits 
~.ppoin.trn.e11t as Fl.soal Agel:);t, 

~ Mm;eror . .Q~. 

k.ly corporation 01' oth~.t' organisati<.ln hl.tO. vVhioh any m,scal Agent tna.y he mel:gecl 01: 
· convf;ltted o·c wi~h w1xioh it 111ay be oottsolidated Ol'. an-y cor,po,x.a:tion or otheL' orgallililation resulting 
from an:y ro.ergei', oonve~~::rlo:n, or oonaoHdatJ.on o~· othet otgab1sation to wb.l.oh it maybe·pa:rty o:r any 
oorpo:rati.on .. or ot].et organisation to wh1oh iWlY Ilisoa1Ag~nt 11Hty·sell o~ tra-J:ts-fet a11 or·s:abstanUally 
all b·fl.:ts oorpoJ:at~ trust O'I.}Slr~llss, pt·ov±ded such cotpo1'atio':n O'l' other: ot'ganisatkm shall be a hank crt 
trust omupany dtganlsed. '\.tJ:J.der atai:e or fed.e:tallaws, and shall be a1.1.thorised. bylaw to pe1.'l:b~·ro ill the 
cLuties hnposed. 'Ltpon it by this Ordir.~au.oe, sba11 be the mu.ocess0t to suoh Bisoal Agent wHho~tt lihe 

' ex.eoutton o;r flling of any paper o:r thGJ pe:r.f\ltmaJ.1oe Qf. any fL1r\.1ter.
1
a.ot. 
' 

Seot1on.11 AdopHo,J;1.~of,A.w;hentic~t:1o:g,. , 

Ill oM e. any of the B on~s or Notes oontem.p l.atecl to. bG iaa1.ted 1.1.11d.er. tbis Otelinanoe· sha11 have 
been (01;\;J.f.hentioated b1..1.t not delivered, any suooessor Au~he:ntioati:n,gAge:utttulyadop.t.the cettificnte of 
a1lthe~1.tica.tion of &tny pred.ec~ssot' Attthell.tioe:l:ing Agent so· autb:ent±oatl:o.g suoh Bo:n.ds ot' Notes and 
dt;Jliver such. Bonds 01' Note~ so m.tl'hentloated. tn case any sttoh. Bonds or Notf.lll shall not have bemn 
attthent(<Jatedl an.y S'\tooessor A:~ti!h.entioa:th~gA.gent n1ay a\tthe11.ticate aw:lh B'onds orN otes in the nt1.11te 
offhe prede<lessor A.1.tth1lntioatit1.g Agent ot· h1 the name of the stlooesso1·Authenttoatl.ngAge11t) and lb. 
aU suoh: 0~1ses a1~oh oelii:ficate shaH be o±' ft1ll fo1·ce and. effect, 
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A!J:!B:QlUSA'I'XO~ AND !~SUANCE 01)' N~ 

Cop,stitq~op,~l ana. ~tatutory Al:J,th~m;tlo:n gfl'J:otes. 

'J'he 'Town Co·unoil is a1.tthorlsecl and empowered by Su.'bs~otion 9 of S eotl:on 14 of Article X 
of the South C1:1J:oHna Constitution. artd 'by fue Note :Snab1ing Aot to bo:r:xow p:ursu~t to the. 
provisiotts ther.eofit~ antlo'lpat1on ofthe reoelpt ofth$ proceeds oE the· B<.mds. 

' ' 

' (a)· :PtttSl.tant to ili.e co:nstttu.t:loltal atl.d s:ta;t1,1~ory ~tuthorlsation cited. '\'b6ve, 1n o~·der to 
obta:ln fu.t\ds to pay a portion oft'he costs qf th.e l?rojelot, pehd:lng thodssue\:nol$ ofm:J.e BotJ.ds,. and. costs 
of lssua.uoe of thG Notes, the Town shall 'bo1tow an. amow.ut, as detll1rmlnsd by the Mayor. .tJ:o:m timlil to 
til:riG~1 bu't not ex(l~d1.ng $3, 3.00,000, to be evldeno®d 'by 011e or tnore SeJ:des ofNotes h~'the aggJ:egate 
prlnoipal a:m:<:n:m.t cmtstanding at an:y on.e time of not ex.oeedlng $31300,000) dated the date. cf'thelr 
detiv~ty, and tnaturing,ott datea1 d:esi'gtlated by the Mayor to 'be ~~ot later than oue year after thelr · 
respective dat(')s trfdeHyelJ. · 

(b) The Notes fll(l.Y be·tenewed from thne to .tlr.o.~ ii1.·~1eevent the Bonds ate 11.0tissued 
pd.ot 'to their mat·w:J;ty, 1f'Lltsua:nt to ai.'!t'horlaat{o'!J. 6f the To'W.n. Cotmd1 by resohttion to be duly · 
a.~1opted, , ·' · . . , · 

lo ., 

•' 
Se<Ytio~ 3 · ;Eooo ofNQteiJ.. 

, (a) The Notes shall be {ss\J.ed in. the aggl:'egate pli.noipat atnouut of ~ot ~xoeed!ng 
$3,300, cool hl del'l.OXcinations as apptOV~Jd by the Ma:yotll'llay be !1U1J:iber,ed fxom R·1 and wpward 
conseotitively1 and shaH 'be in substantially the fo:L'lJ.'1. :attaohed. heretl! as ;a~l):\t D', wlt'h arxy nec1:1a8'<WJ 
cb.anges Ol' approptl~te varlatiei:US1 otnissio:ns, ancl.l:na0rlions as ate hwidenta~ to t:he ser:les, numbet'S1 

de'l:lotninations, and 11eglsttation !\ltd t!&WJ.sfet· J?tov~s1ons as a\·e other~ovl.se pe:t,e);J.iti:ed ot r.eq;;tb:ed bylaw · 
Dl.' t1us 01'dinat~ce. 

(b) The N0tes shall be payab1!i1 b'otl'J. prln.oipal and interest, hi a11.y coin. ox C1.1t.t:eMy o.fthe 
United. States of .Arnerioa whiob. i~) at the thne ofpayme~'l.t, legal t,endet forthepay.roent 9±'p1iblio and 
private d~bts. Prliloipal ~yf at1c1.intero.')t on the :t<t otea shall be paid when d'ue t9 th~ 'NoteholdeJ:s b)l'the 
Paying Age:t.tt ·from mo11.eys on depos!.t ~f~it1t the Paying Agent fot sttoh_pwtposl;'l, 

··The Notes shall be e:x:~o~tted in tl1e. name of the ·~cown by the Mr~;yor, a!~.d attested 'by the 
M:t\nicl)?al 'C)led~, by tb.e'l:t mal'l.Ual or facsimile eig~mt~,rr.es 1 provided thai: in. Che even-t that both st101l 
sign;aitll'es are faoshnlle signatu.res1 th!;) Notes shalt be of no effeot unless and un.tJ.l they !lt'e 
.au.t'hentioated by thlil ma:nP,aJ. sfgt\atl.tt~ of an authorised officer ofa. bat1k that is named by the Mayor 
as f.n.tthentioating agent, at'l.d ·the seal ofi:h.e TowtJ. ·shall be hnpressed. or. :reproduced. o:n eaoh Note. 

' . 
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Any fac.si:tnile sign.sit:ut·e· appearing o~1 the No tea may be 'those of the offioe1·~ who ar.e i:n of..tlce on the 
date of' the adoption. of thl.$ t<>sohttion. The. Notes ahkl11 be exeoute2l in :rsspeot of any ru.M.ua:t 
s:lg~'l.atu:l!e by t'he person or persons ho1.d:hJ.g ofl:loe ~;/hem. s\~oh No too ru:e ~·eady fC>·r del\vecy-, The 
·e:.teot1HOt\ of the N otea in this fashion shall be. va1ic1 and effectual. notw1t'hatandi!lg ohru.1.ges· in tb.e 
pet: sonnet of. fl.1'lY of the a1?ove of:fl.oes suhsequeD:t to their e;{.eoutJ.on. · 

SeotiotJ. S 

The 'Notes ·shall bear intel'e:;rt at. such b:xterest rate 'or 1·ate~ as 'ap)lrroved by the· Mayor, which 
h.ctbrest shsJl be payabl(;) attll.e maturity of fue Notes a11.d Otl suoh' ofher interest payftl.ent dateS' as 
approved. by the Mayot'. 

., 

(a) .'the Notes shal.l b6l sttbj ect to ·~·repaym.ent ot pdov tederhpt1o:n ttpon the terms and 
conditions as a1Jptoved.by the Ma.yor. · . . 

' " 
> ' I 

(b) Notice of redemption ofNotes'wm be gi'.vet1. by the Towr.t. bymaill:\1!dt byfitst olass' 
mail, not less thatJ.. 30 da~s n01: mote: tha:t'l. 60 day!\. prior to !he redeJ:J.'l.ption.datel to the teglst(1Jted 
ow~1.e:~ of' ea,oh N o·te; oa11ed' fo~· ted emption., !l.'l.terest. on theN otes. Ot' por~ion. tb.ereofto 'be tedee:tned 
shall cease to aoome frdm and af.iet the l'edemptio:tJ. cl.ate~ ucl®"SS 'the Town defa1.1lts :Ut making d1tt;r 

· p~ovlsion fo:t the· pa:;:tn~;~nt oft11e tedeJ:l:tptionpt1oe t.h~r~o.f. ' 

' 
. Sec~iQn 7 

The '}.lotes s1'J:a11. bG sold at a ptice or prl6es~ appt~(lVed by the Mayot·, to ·the Orlg1n.all?twohaser ' 
of t'he Notes, W11ioh pdoes the Mt!i.)!'Ot' &hall. have d.eter.mined to b'~ in th.t? 'best l.ntetest of th<;~ Town. 
The Town, Council her<1iby ctelegate ~tq the Ma:yo:r the.e;uthol'ity to <'l:x.ecute ,and d<:~Hver to the Origh1a1 
P'~Lrohaset of'the Nol:es an agteeme1tt, u.pon ·1:he advJ.o(l) of the Fi:n.atJ.ola1 Adv:\~O"J: and. Bonet Couhsel, 
for the sale of the Notes ( eaoh1 a 'H'NNe l?\Jtol.iaa~ CorJ.traotll), The Note :(?tttohase rJol:).il'act shall 
provide fcH: a sale price aa .appt•ovea by ~'he Mayor, and shaH meet t'he othet'tl;lrms· and oond:ltioM set , 

· fortn in t.b:J.s Ordinance. An:y persona as the Mayor shall deslgnaJ:e Jo:J.ay 1.1'!\'.ercise the 'foJ:ego:lng 
powets m:~'l.d d1.~ties of the Mayotin Heu.thereof. 

··11rlnolpal ofthe Notes; wh®n dt11{l (whel:he~ a:c r.na:t'l:tdt,y or prepaytn.ertt), shall be payable at the 
'' 

desigJ.,ated cot)!lota:ce ttt:ult \>£1\'ce ofU. S. Bat1k N atio11al. Assoolation, or bf s\tO.h other inst{hLtiol"J.as , 
shall ha.vGl been d.esignilt©d. by.th\7 Ma:yo~· as :Paylng Agent for. the Notes (the HJ:a;yl,ng Agent~~ fdt the 
Notes). !:tl.ter<est on an,y Note shall be payable on eaoh int~:JteSt P,aJj:Xl.®t date 'by .oheq1.t\'il or dt·aught 
JJJ.I\l.led to the per.son 1n whose nmne s\.wh Note i~ registerE;Jd atihe olose of'business on t'he :flfee~nth 
(151

h) day (whether or not a bustMss df~Y) of the calendar mont11. ne:x.t pteoeding: such 1nteJ:eat · 
payxr~ent d~te (f.b.e HRegUlat Recol.'d Dat((l'1 for tht} 'Notes) by the J?e;ying Agent; 
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' 
~ ect~Qn.2 Beg!ill<rati0n 'Qf?.'ransf<z.r of;Ngtes: l?e~So;!ls l'xe.i!te~l as; Owners, (a) An:yNote sha,Ube 
't~·arlllferable U.J?Oh the books Ofl:egtSJ:ry, Otll)' by the J.iot"eholde~" OJ: by h{s attoJ::o,es, d:uly (l;t:J:ti?.Oii.Sed ln 
vv:dtitig> 4tpon sutt•ender thereof, together with a w~·ltten i11etru:roent of transfer satis±'a.otocy to the 
'T.'own; duly erx:eot~ted by th~ :tJ.Oteholder o1' his d~tly a'l.~thotls·ed atto~1ley, Upon the t~·ansfeJ.~ of lillY 
Note1 the Town shall issue in the name o£tbe tt·6ltl.sfe1·ee, a new Note or:N'ates of the SFJ:xtle ag~·egate 
pthioipal a;i.rJ.O'I..l.lJ.t M the uv.paic1 J?'1'fu0~pal amount of.J:he .~u~"J:endel·ed Notp, 

' . 
,(b) The l?tovisio.us ofSeoti01'X 12 hereof.ahal1 a:pply witluespect to ooyNote regtsl:ered to 

Cede & Co. OJ:' any other nottili:J.ee ofD1'C while the Book·El1.tJ.;/ Only System ptovided for thet·ein is 
in eff~t'lt and·shall~ d1.tti11gtht11 period of·~he-lr application, S1.1pers·e~e (ltly co11.tr.e:ryp:rov!~ions oflb:is 
Otd1:uance, 

'(o) Any tt0t~holde1· of a No.te teq11estlng ettiy. t1·ausfet snatl pa.y t'tn.y tax ot otl1er 
govet.runental charge ·t·equh~ed to be paid withJ·es)?~(.)t· thereto, As to any Note,i~'). fully·l:e:g;l:ste~·ed 
forn:J; the p$1.'S01'l. hr. ~hos·e t1ame the aa1.tl.e sha11 bl\l x~gistered s'ha11 be deemed and tegatded a8 the 
F.tbsolute owne:t' .thereoffot· a11·ptttposes ·and p~yJ;tJ.ent of or o!J. acoo\ltl.t ofthl!l pdi1.C~pa1 of.(lnd interest 
on any Note .ixtfu11y·regi~tered form @all be.me;de only to or upc>n the· order ofthe :regls~ered ho1der 
th~reof) or his du1:y·a\tthorlsed attorney, and the town shall not be 21:ffected by any notice ~o thll 
OO:ntr$;ty; bttt 'the regl.strati91'l. mayb!l> Changed as herein provided, .All paifll'l.S:O.tS lt!ade in this tnaWW~ ' 
shaH be vaHd m:txd e·ffeottra1 to satlsfy and. disob.l);l:ge the liability upon the Note to the e:&tetrt of the 
·s1.1:1.n o:t s~tms pa~d. 

(d) At reasot1able times atte1t~nd~t 1'eMo:tJ.?<ble :r~gu1atious established by the Pa;/tr~g 
Agent; the books .O'frci'glstJ:y'for ·fue 'Notes ·1na.y h::>inspeoted and oop'ied by or deH11ijred to.> the Town 
ot·· hdld<:it's. of 2$% or mot•e i11 pl"inoipill'.tunount ofB.'l.e Notes the11 ... ou.1~t1l..tldLn$r or a desigMted 
reptmS(;)J.ttative the,reof, 

Sectio~J.Q· ~lloti\JS,, 

1'he N:oh'ls issued in fnlly·:r!l~istetlid form, t1pon SI.Tt'J:endetthexeo£ atthe Qffioe o:f.th~ Town or 
the.l? aying Ag;e1~t, with a. wrlttli.m. ihstJ:'~ttnent of'l:t:a:nsfer satisfactory to the Town d~llye:x.eoutcid by the 
ho1cl~x· of the Note Ot' hJ.s d1..tl:Y, ttuthot1sed attOtJ.?:ey1 ltJ.ay, at the option of the holdl:lt of the :Note, and 
11b'l on :wayJ.'l.'l.f.lllt by suoh ho 1der· of an:y charges which thll Tovm may make a.s 'J?XO"V'ided !.ttparag;:~h ~), 
be exohallged fot ('(principal a.J.'Yl.O'I.Jl).t of 'Notes of a1ty otb,et M.t'horised denom:lnation eqtJ.al to t~e 
1.111.paid prlt.~<'lipal amoutl.t. of the S\tt.rettdered Notes. . : 

' ' . 

' In the evel?.t' any Note is i'l.'l.Utllated, tost, stolen) or destroyed, the 'ToW1111.1ay exeou.J:e a new 
Hott:J of like denominatlon as th11-t n1utilated, 'lost, ·stolen, or dest>:oyecl; J?t'ovided Chat, ln. the oase of. ... 
any mutilated Note, it shall :fl:rst be sti1~~endered to the Towx;, ai'l.Cl in tl11e oa;seof any losi:, stoll;l!'l:, or 
destroyed Not'e) ·chen·e shf.fll be :fb:st ft~l'ni~~ed. to theTowJ1 evid.enoe of the loss> theft,, 'or destruction ' 

· aatisfa.otory to thq Town aJ:J.d the hying Agent1 l:oget"he:t: ;wl:th J.ndemnity sa~isfa.otoey to them; 
, pmvided that, l.r.1 the case of Z\, holder wl:dch is a b~ttlk or 1.nsuraM~ c1ompany, the agreemeJ:l.t·ofthe 
batik ot· insurance oo~upany to 'hl:derntxl:fy shall be m1xffl.oiertt, In the eveut al:'l,yitmtHated., lost, 'stolen 
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or dtJstroyt;Jd Note shall have manu·ed~ instead of iMtt1:ng a. dt1:pl~oate N ote1 t1l<!l Town :\nay pay it 
without st.J.:tJ:endia~' the~' eo f. The Town :may ohat·ge theN oterwl~er ofthe Note with the reasonable 
fees an:d lil:K.!J~Mes o:fthe Town in thJ.s oo:nnex:lon. · · . ' . 

' 
Se.9tion 1.2 ' )lqQ~·Bnttl Only Syst.Glttl,, 

'l'he Pi·ovis{onB of Arti\Jle tr, Seotio:n 13 of this Ordltxanoe shall apply to :t'he N otesmthe same 
. maruter as to the Bonds. 

Seot!.otJ. 13, &~sns~ra~ a,nd Pa:yin~ A~e.:nt; De1!tgp,atjop. ruJ,Cl E,espon~1b1Hti~11· 

Thl.') Pa'Y.{:t~g Agent sha111p:tovided that S't'tfflclet~.t ·ft.1nds ·at·e on d~posit for Sll<:lhpurpose with 
the, Paying Agent M provided ttl. SeattOJl 3 hereof, pay to the owne1:s .or holdets of the NMee the 
principal o£1 •t•ede1npt1of!. pre1nit~ if any, and l.tJ.ter.est' ot1 each No·te h~ acootdatloe wi.th the terms of 
theN otes s:n.d. any oortesJ?ond:lng Note tesohtHohs ot· ot~dinanoes. 

. Se~tl0n14 PefeaJi!at1oe of Notes .. 

: If th~ Town 4e:posits wJ,fu the Pa.yt.ng J\.gent ot• oth~t eso1:ow ~gent moneyi:Y or D<:~feasanoe 
Oblii;atlons whicb., togeth~Vr with the ea11Jings tb.exeon) aJ:e su.ffl.oient to pay the pr.J.nclvat of a:nd 
tedem:ptiotJ. pr~tni'Utl:l. on any pa:ttioular Note be9o1nh1g dt~e, eitlhe:r a:t matt1tl.ty or by call for optio11.al 
xedempticrn or othmwise, to.geth\;\'C with all iuterest a,ocru:tng thm·eon to thljl due d.!tte Ot' redemptioo 
date1 ~d pays o! trlak@s provision ·for payment of a11 fees) coats, and expenses oftb.e Town and th.ll · 
:P tiying AgeJ:l.t.(or o·lter esc1•ow age:t1:t) due or to b®Come due with respect to s·uoh £-late, a111labtHty of 
.thl') Tov,vn with .:respi'lot to such N0te shall olilase, a't!.oh Note shall be deemed ttot to be outatandmg 
:hGltetttJ.der, atld the holder 01' hold ens of suo b. Note shall be restricted exohtsi.vel.y to the moneys or. 
Defl)a:;:anoe Obligatio·n:s so d.eposited1 togetlvet with 'iW:Y earnings .th~t·eo~ f.ot a:n.y olai:tn of 
what$oevet ·nattwe wlth -respeot to S\1oh N ot11) and thel? a:ylngAgent (or oi:hlil1' escrow agent) sha11 hold 
such motJ;eys, D'ef.easan.ce ObHgatl.oL'1&, end earhh~gs fn trust: fox S1tob. holder o1· h.o1der.~. UJ. 
detenn1ni:ng the sttffiO'!eL'l.cY of the moneys and Defeasan.ce Obligati0~1 .• ~ deposited p\lJ.'s\t!Ul:t to this 
Section, thc:i hying Agent shall xeceive, and 1nay tely tl:pon.: (a) a verl:qoMJ.,I\'In t·erJott of a 'fitnt of 
11attona\ly.:teoogJ.'J.isGd. i:ndi$pe:ndent oerti:fi~d J?\t'blic a:ootl'\itl.t~mts o~' ot11.eyr q:m~<li±led ·firm aooepta.blet.o 
the Town and tb.l;l Paying Agent; an.d (b) an opinion of .:So11d Cotmse1 to the eff<;;llt that (1) all 
oo~1ditlons aet forth. in Chis Seotl.on h8.ve be~n satisfied and (2) that d.ef.eaaanoe o:f S\toh Notes will not 
·oa1.tse intetest 011 theN o:te,$ ·to be h1oh1dable in gross i:noon?.l!:i for fed.era1 inaorne ta.x putpos~s. Upon 
such d;efeasat'.\'M all rights ofth\'1 Town, ino1udhtg its'rlghi: to ptovide ±'ox .optional redem.ptlo:n o:fthe 
Note c:m dates o'thet tha11. plaJ.1.11.ed J;Ytt.r~tlant to S't\Dh de'feaaru.1oe, sl:J.a11 cease wnless speoifl.oallyt·etalned · ' 
by. filing a written :not{:floation theteofwith the J?'ayl'ng Agent at the tl.tne the Det'easanoe Obligations ' 
ate deposited! with. the Payi.tJ.g AgetJ.t (or other eso:t·ow agent). 
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~..llt.tmJJ:. A:12121ioation o:f'Ng.te F't·aoel!!ds, 

· A1lproo~e.ds of the Notes sha.11 be a;pplied. as· directed. by the Mayot~ to pq.y oo.sts of the Pr(Jjeot 
atJ.o is!l\lanoe odsts o.f. the. Notes, Ptoc~ed.s of atl.Y renewal or te'fundi11g Noles shall b~ applied to· 
:refund out$t~ndmg Notes 01'· as otherwise provided in fu~ resol:ut!on of Town CouMil au.th6-dahlg 
th~i:J: iS$\.1.<:\J.'J.Oe, 

N 0 pm:ohairet or holder of the N·otes shall be liable f91' ~hepro:petr applioatio~~ of th.ep1'0ceeds 
thereof. ' 

.. 
~eernetht to ts~t1e ~onds 01: :Rethndli'l£ 1:J'o~es, · . 

, Tl:ie Tov"Vtl. Cot1noil covenant and a;~~e,·pu.tsuant to Seotion 11-17~'20 offue Note EnablitJ;g 
Act to issu.e and sell the B1n~ds, in the tnitl1111lt l'rescJ:lbe~ by -the Bond Enabling Aot in a:n. atno1;lnt 
su:f.'fl\li~nt to :ceilie theNot!;ls; :J;l!:iorto the J;nat.u:dtj'of.'t.t),e N OtGS OJ: to iSS'\.1ere:ft.tt.J.dh:tg Notes hu1;M)j a 
S'tLf'floiGJ;l.t amount. · · · . ' 

Fd; fb.e :paym.en:t ofth~1 1-t otes, fhe1·~ are hereby';ph:~dged full pt·oc~eds to 'bill detl,ved :B:.om. fue 
'sale ofthe·BonCl$ to be issued by th('l 'town ot1 if.t1il.eB.·onds a:J:e not iss\t()d prlo:t: to ~he maturity t<rf'the 
N ot.es, from t11.e sale of an iSS\l.e oJ'renew~1 (i)t 'L'IilfLJ.nding'bo~1d' ant!ofpatio:O: J;J.Dtes, together with the 
f\:tll faitl~ ot·edit, and ta:x.ing power ofthe•'row!l. , 

. . 
Seqtion ~ 

TlvrTown ag:~:ees wlfu t'4e holder~ oHhe Notes thf.tt the. Town witt :not'issue'. additional bond 
atttlcip,a:tion notea·h~ an at.t'10\1:n:t suoh that t'tie outstandh1g J;>J:l:i1oiJ?a1 am,ou:nt of all Notes 01.ttstan.ding 
a~eineMess of$;11300,000 in antfotpation o~theis$\tat10e ofth~·Bon~a tlnlessthe smne s;ree:x,pressly 
made j1.mior to \~1e Notes attthorlaed,by this Otd1.nahtC®. · · 

I \ l ' I 

All Notes: au.t'b.orlsed by.11nd iss\1ed. p,tw.s\l.ant to thls Ordl!'l.at!oe sha.ll be seottred equa11yand 
ra.tably as pxovk1ed in Section 2 of this Miole, 
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:Performance of CQvena;utm; AtJ.:)hgr\!y of the ]:own. \ 
The Town. oovenru~:ts that it will £aith'fhlly perform at all t1~1ea any ai'l.d all covetl.allts1 \ 

't.lJ:lde:rtaldtl.gs, stipt1.latlons.1 attd:p-rovisions 6ont·a:lned ili the Note EneL911:ng Act, in ·fu:ls O:rdl.!~ano~r in l 
the Notes e:l\'.eo\tted atl.d dell.vel.·ed h6reutJ.det1 a:t:J.d h'l. a11 p:ro·oe~\lJngs pettah~1:tig thereto, The TCWll 1: 

coven~J:lts that l.t Js d\tly li\.lthot'leed u:ndet t'b.e CotJ.stit\ttton and.1a.ws offhe State o'f Sou£h Cro:ollnato 
1ssu.eJ thG 'N \ltes a:u:~ho1.:i!l~h.1 hl!lreby, t~ e11.~c.1t thia 'Otdinancl\l~. a:nd to pledge l:he p~:ooeeds ofiih~ Bottds 
hm-eby 1Jled.~ed in the mro:me:J.' ~ct to Ui.e .eJ~:tl;)tlt herein set :forth; that a.U action on its patt f'or ~'l.e 
'Lssuanoe ofthe Notoo a11.d the enaotn'l.el~t of this O:t·dins:noe has 'b~en duly and effectively taken; and · 
that. the Notes iXI, the hand$ oft:b:~ holde'l's theteof E!t'e !'1.110 wiil be valid and enforceable obligations of 
the 1'0Wi1 aocorcHng: to the import theJ:eof, . ' . 

~TlCLJj! Xl~ 

· .MlSC:ELLAN.ll\OUS ' 

, The Mayot1 the Mttnioi.pa1 Clerk, the Adml:tl:lstuato:r: .of the 'row11, anc1 ·all othe:t: oface:r:i!l and 
em,plcryees offhe Town, rue fully ~'1.\tho.r\zed, enw,ow\?!'ed., and diteotect to tak,e all further 'aotton and 
to, e1{e~ttte a:ttd deli vet' !l:ny m.nd a11 doo1..~ments, lnsttu.tnents, and certificates and to ·do arid to ca1.1s~ to 
b~ d.on.e any a:~?.d a11 acts and thiugs M.maybe :o.ecessazy andJ;Jtopet' in otd.er to complete the isSit~\I:'J.oe 
o£ the Bo1'l.c1il ru:td the Notes h.e~<;~ln au:thocised and ·U1e aotion of such o:t'fl:oe1:s. or any one or mote of 
th~n. i11 GJ~eo\tci:ng and.' de11v~W.1ng any doowments, ln t.he form as he or th.;J)I' shalliii:ptltove, all in , 
oa:r:rylng out 'fue tran~aotl011s contemplated. by this otdin.anoe is he:me9y fully a'tt'Chorlse¢1, . • 

' ' 
M~:x:o;t; P.ro"'tempQge;M.w A.ot in Mayor's Ab~eng_~ Mth'J.g Mtml:o1pal Clet·k~.c.t\~ 
~Qlerk'sA,bse:f:J.I:le. 

I ' ' 

ln the abseuoe ofthe Mayot) the Mayor Pro-t(;)mpo:re is fltlly'authot1sed. to ei:x.erci,s® S:J:l powers 
~ested. in the M.ay~:~r uno.Gt' this. Otd.inallce. In the absence o:f th~ :tyl\~'lrlol;i?al Cle:rkl th<ll acting ' 
Mucio't:pal C1eJ:1i: b1'tb:.eTowtJ. J.s fully authorised to ex.~l·oiseallpowe~·s and ·take a11 actions vestedln 
the Mun.iclpa1 Clet·k ttt1der tble OJ:c\inance. 

s . ' 'eot1on 2. 

, ' (a) The Towxl. CO'\.tJJ.OJ:l her.e'by tl:Lt.t'hodse the Ad.ml.\l:lstJ:atot~ to aJ?:Pl'bVe thiJ f'ortii 'of the 
Pr.Eillhnin.aty 0±1£ioi.a1 Sta:f.ements ·relating to the Bonds at1.d.. the Notes,· and heteby dh·eot t'he 
dl.str.lb1J:tton th\l,ll:eof h.t ooxmexio~k 'ii/lth the sale ofthe- Bonds a:nd. tb.e NoteS1 :t:espectively, 

'(b) 'rheTowtrCo:u.non hereby at~thor.lse the final Of.fiola1 Staxement of the 'Town t•e1a:t!ng · 
to th~;J Bonds a:nd: 'the Notesj with any mo('\:lfloat!oM as th<;J Adru.lnlstr~1tor of't'he T.own1 \.~po'll. ~he 
advloe of the :Bl.na:noiaJ. Ad vis oX' al'l.d Bon<l Co1.1twel, app1·oves; the Mayor of the Town is hereby 
at~thorlsed and directed .to e"Keoute.ooples oft1l,e OfJ:1oial Statement.s a:n.d deliver tb.em to,the Odglna.L 
J?u~chaset·s of1:he J3crnds and i:he Notes, whlo1t exe<.mtio'll. ~:J.d delivery shall be oonoiusfve evidence of 

' 

l 



,. 
I 
I 
\1 

' ' ' 

the app:t<rval of an:y such mod!:fiGJatio~1Sl and the Towtl. hereby authorlse the \l~e of thG O:ffioiai 
Statements anci thl;'l informa:tlon couta{Mld. therehl. i·n.oon'tl.ex1o·n with the :tmbll.o o·ffering a11.Ct sale of 
the Bonds and the Ncrtesl r.es:peotl:ve~y~ The'fow.ll CotlMH hereby dlillegate 'to t\1@ Mayor' a:uthorlty'to 
d®eHtdl.:n.al any s1.1oh ctoo\m:~e:nts wifh{n the lneanJ.ng qf S ~E~C. lR.\lle 15o:M2. · 

' 
futotio11. 41 • );3e.neftt~.Qf.Ordiu,a:n.oe LlmitedtQ the Town a:ndEegl§1:()l:'Jl..4~ets o.fth§Bond§ and, 

;t'fOt\lSv ' 

With 't1J.e. e:KOeption o·f 11ghts o:r benefits hetein expres~ly oonf~tl'ed~ not!!ing expressed ot' 
mentioned i~'). or to bl!;) hnplied :from. this ·Ord:lnanoe or the BotJ.ds or No tea i.~· intetrded or sho\tld be 
oo·nst:ued to oox1'£er upon 'ot· give to anypetsQn other than the 'I'ovm and. t'he:regi~1:e:t:\1ld 0wue-rs of thrD 
Bond~· and Notes) respectively; a:u.y legal or eqtrlt~:bl'e tight, :t:emedy, pt olaiin 'Ut~d~ ot by:rea¥o11 of or 
:ln,res1~eot t0 ·rtiis Ord:l:n<n1oe or any MVtlinant~ o?ndl:tic'm, ·stipulation, pton.Use,. agceextnent, o1· provisio11 
herein C'o:t.'\ta.lned. This Otdinat1.oe and all of the oovl;)nants, ciotJ.di'lions, ,sttp'l..tlat'ldtts, promises, 
m,green?.ents, and provlsiol:).s hl!\lreof are intended to be and sh~11 be for and inure to the sole and 
exoh1s'ive beM:flt of the ToWJ.t auct the registlilted owners froiJ:l.. tliW;l to time of th~ Bo1tds an.d the 

' Not.eJS M b.eteiJ:J.. ,~:nd ther.ein :p:t:ovJ.ded. I , • 

Seot\on 5 

All the'tet1'l:l.Sl;proviaiotis~ oond1.tl.ons, eo;vet~ants, Wa:J.i.OOCies1 al:l;c1. agteetuemts oOhtaJne(1:\'tl. this 
Ordlnan6~ shall be bind:iitg u:pon the sucaesso7:S· a:t1d Msigns ofTh~ Tow:t~ and Bhall inure to the benl\l'.flt 
oft1t~.l':t'eg1stel'Gd owL'J.C:ll'S of the Bonds and the Notea, · ~ i 

. No reoo.1.~tse shall be hitd fo~ the enfot·oe1'lJ.e['J.t ·of aey obHga:tionl coven.a,nt,. pt·orruse~ or 
agreement of the 'lown oo:ntai:ned in this Ordinanoe or. th<ll BotJ:ds orthe,'J;'rotes, against ru.~yn:rem'bet· of . 
the Town Counoi11 or any offiCJet ot eJ:D.plt.r)'lillil· o'ffheTown, as an1.ok.~.,in, his or hm- indl vid\1al oapa.oicy, 
!Ja.st, p:res~;~nt1 or ft;~.tu.te, efth.er ditl:)ot1y.or 'tbio1.1.gh th.e Town, 1'1/'hlilther. by vi:t:tulil o:fa11y oonstitu.ti.ona! 
provisl.o:n1 statu.te, or n11e oflaw; at by tb:e·e~fotoettMmt of t\i\Y assessment 01'·l'leJ3.altyor otherwise: it 
~b~ng expre~sly agreed and uxtderstood that this OcdinallOe and l:b.G .Bonds attd: tbe Notem are solely 
COt).'lCrttte' obHgati onsj and that 11:0 pers·ona11l:abfl:lty whatsoev®r 'S'hall'atta.oh to') or be i:tl.Ciu:rJ.'ecl by, any 
1t!e1'riber, o#J,det, or employee as such, past, preaem.t, 0:t: itmtre, ~1thet di:l.'ectl.y ot byref.lsot'l. of atl.y of 
the ob1l.ga1:ion.s, oovena:nt'l, pront{ses, or agreements, enteted into 'betweillll. the 1'owt\ and the ' 
xegiste1•ed owx~ets o.f the Botl.ds aJJ;d th.e Notes or to be i:\XJ.plied thet~;Jf~·oxn tl.s'befng supplemelttal 
her.!St0 or therGtO; aJJ,ct that a11personal.liab11Hy of. that character against every auc1tmettl.betl offioer, 
and e!uployee.ls, by the enactment ofthls Ordh1m1.oe and thl;l e:xedt1tiOt'l. of\h$ Bonds au1.d the Notes, 
and as a oo:tJ.d.ition of, and as a part of the cot1s1det'a.tio:U for, the enaohMnt oftbis OL·dinattoe aM !he 
exeotttion .of the Bonds a~1.d, {·he Notes1 expressly wat:ved an~~ 'tehmsed~ 'l'he 1-.tJ:J.:\tJ.'Uttlty of the 
meu+,'bets., off19ers, and. ef.););ployees, oft11E>'!'owlt 'l.1n(1e~ thm provisions oonta:b.1.ed i:ll this S:eotiOl'l. sha11 
Sl.\L"Vive tht;l tlilJ.tn'ina.t1ol1, ofthts 0J:dh1at?.ce. ' 
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~9Hot\1 . tlff~gt. ofSatJ.ttdror~.~un£1, tegrullQ.U&JA~ •. 

Whenever· thig OtdlMnce teCJ.t~ires ew.y r:1.0tlon to be taken on a Satu.r~t~y~ Sunday, or legal 
holld.ay ot' bat'JJ~ holiday in the· State of South Ce;toH:na ot• in a state whe1.·e the ofilo<:J of'at!yFisoal. 
AgetJ.t is 1oob~tedj the action sl:u1.1l be takl:'ltl. on the first s€1culax o1• bush1.esa day ooo~wriJ.'l.g thereaftet\ 
Whenever i:n this .OJ:cl.inar~oe the H:t:rxewithit~ which any aoi~lo;n is teCl\lir.ed to b~ tsken at· Witlili1. wb:loh 
any right wi111apse o:t exph'e shall tetmin:ate on. :a Satutda:y, Sunda:y, or lega1 holiday .otbaxlk holiday 
l.n t1ie State of S'o1.tth Carolina or~~~ a at ate wh¢te f.he office of any :Flaot\1 Agent is looate~ the thne 
shall o·ontittl\e to n1.n 1.m:tU mictn.ight on tb.<1l11ext sttooeedlng secular or b\1sineaa day, 

;(a.) If a:t~.y one or more ofthe oov.,nauts ot agteeme~tts ,or p!Jrtiol'lS thereo'f'p:rovided ln. this 
Ol:dinliltl.oe on the Jloo:t of the Town. or any ·J:?J.soa1 Agen:t: to be pe1·fo:tmed should 'be deter.tll.itted by a 
oo1.1ti: of oo:m',lletent jurlsdtot'l.on to be ooi'l.tta:ry .eo law, thlilt1 mu.oh 60'Ve1tan:t or ooven.anta, or su.oh 
agreement ot agteen1e:\1.ts1 oJ: suoh pottions thereof1 sha1~ b~ <tet;)m~d severable from the !'llXJ::\;atn:Ing 
ooven~~ts. and a:g~:eem.ents·ox pO"ttions theJ:eofp:t(Yliided i:n this Oxdina:noe and ~'le i:o.validlty thereof 
shalt tn rio way' a:fi:llot the validity ofth0 other provt~:l:on~ of this Ord\:nanoe ·or of the Bonds1 b\tt the· 
:t:<Ogistl!lt'ed ownen:s of.t'J:Le Bonds and t1te Notes shall retain all the ,rights atl:d benefits acobtded:to them 
her.eundet and wnder any :applio1;1.ble P,J:ovisions of law, 

., ' 

(b) , lf a~n~ovis-J.ous of this Orcth1.11J:10e shall 'he·he1d or deemed ·to be o:r .sha111'in faot) be 
1Mpeta.Uve o:r 'Llf.l.~nf.otoe~b1e o;t invalid as a',l)pHed in any patti~n.uf.U' O$.'J~ itJ. mty juriacl,iotlo:n ot 
jt1.ris(liotions or in all jt•rlsdfotio:us, <Jt ttl all oases beMuse it ootJ:fliots with any·oonstitt.ttioJ:J. or atatttte 

, ot n1le of p1.1bHc poli¢y, ot for any ofu<:w l'<!lason, s1.1oh oircu:r:ustanoee ~;hall no·~ have ch~ eff<Vot o£ 
te:o.de'cing 1he provision 'in q\~est1ol:11noperative o:r tme11£oraeable· o1· h1va1id iJJ. any other. case or· 
r..1h·aumsta:noe·, or of ·rendering li\JlY, ~~ther ~r.ovl$.ion o·r pi·ovisio11s hereitl contained l.noJ?e:rativ.e or 
tt:Mtxfo1·dea'ble or. invaHd to 'any e:x.tentwhatewr. 

iJgnthltling £2lso1ost11'~ U ndertakiM· 
' 

(a) P1.1rsuantto Seotion1;1."1"85 ·of the Cpdeof.LaW$ of South Cato1ina 1916, M ame11decl. 
~ ('~Section 1'1 • 1-8 5"'), the 'li'owx~ Co1.ruoil co venaut to file with a ~;enb:l\.1 repo ~Jitocy for availability in 
'the secondary bonO. U?.ittketwhen :eeque$ted: · , 

(i) An ann1.tal h1depem.dent at•d{t1 wlthln thlrly days. of'the Town Cou11oiPs 
t•eoetpt of the ~~tdlt; a~'l.d · 

(H) , Eve1.1t speoi·fio infottnation wl.t:hir.i 30 ,days of a!l event'adveta!:lly affeo,tbig 
mor:e tha:n five pe1'cen;t of'the aggl·egate of 1'eVIBJ:l.t'lefJ of the Town. 

' ' 

The on.ly l'eJJ.'l.ecty for failure by the Town Coutoii to comply with ·~he covenant in fhis Sectio~19 st1~l1 · 
'be an Mtion for speoi'fi.o perf.orm.aMe o'fthis covenant. T.he'rown Ooui1oil. speol:Elcal.lyreservesthe 
~:lght tq am. end. t11is oovena:t:>.t to t~fleoi: atl.y change itt S eotio.tt 11·1 ·85 > w:lth;out fue oortsen.t of. arty 
:registeted o:WMJ: 6f any Bonds or Notea. 
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(b) l11 addition1 the Town Go~cit hereby ~.uthodse the Adt~mlsttatbf o·ftb.e '!'owtt to ' I 
~X(iO~l.t~ attyh Contlnub:lg D.isolo<mt'(;'J D:nd.ertaldngs as ate :tJ.I;)oessar.v or. useful with respect to t4~ sale 
of the :Bo:nds,or the Notes. · . . 

· ( o) 'rl1e Town Cot1n.oi1 fbtthet· hereby covenant and ag1'ee tha:tth:ey will comply wl.i:h and 
oall'J" out all of thlll p1'ovisions of each dont:tnutng D±so1as1.'1:t'e Undertaking. Notwithstanding aity 
other. provisio1t of tb.:ls Ordinance> faihtr~ of the 'l'owh Council t9 comply with any Continuing 1. 

Disclosure Und.ertakliig shall not be co:tlsid.llted an event of defamtt wltb ·resweot to the Bond.s or the I 
No·tes; however., any ~·ogistered tJwner may tak.q) such aotions as mayb<;l q,eoessaJ:y an.1t appJ:O~rla~e, ' ··\· 
1no1u,,lihg seGkiug mand€1:\nus or spedfio )?Gtfo:tm.a:noe 'by oou11: order1 to ca.use the 'row:n ·Go-email to 

. oompl~ with. their pb1i~ation~ under this patagt•a:ph. ' 

This Ord1.nano~ shall be.consi:J.;le-d and :l.nbJ:pr~tlild m acoordanoe wlt'hthe laws of the State of ' 't 
South Ca:roHna a.nd all suits and actions a1'fsl:ng out ofihls Ordinance shall be instituted in a oourt of 
oo·mj,)etetl.t jl.tl'isdiotlon in said Sta.t®. ' . I ' ' • ' 

• • .,1 

' 
~~.QllJ.l ~~t ·ofb:d;J;cle· and Section Heading§' ~,~:o.d Tabl.SJ ofCont~?nts. · 

' 
The heading or. titles· o:fthe sevet·al Articles atJ.cl. Sections h;¢reo£1 and any table· of oo:nte:tl.ts 

appetl.ded'hereto, or to copies he~·~of, shall be ~ol'ely fo,r ootJ:ve~n,ieMa of reference and shall ·n.ot'a:ffect 
the n?:eaning1 con..M:ntctian~ i.nte:rp:r:etatl.o:tJ; or e·ffeot of this· OtclJ.:n:gl~oe. 

~j2, · Rep§al o.fl;p,..9o~s-iste11(: Ordh!i!l:J;J;oes and B..esohttio\1S.· 

All otcHnat~oes m~d r€lso11Jtiot~,s of the Town Cm~tJ.on, tu'l.d dt1.y part of any teSll:hltlot1 ot' 
01:cHna.noi;l, i:noonsiSt$1'l.t wlth tl\J.a Or.d:in!UJ;ce are her.GJby -:~epealed to tho extetJ.t .of. the i:tJ.oo·nsiBtency, 

' ' ' 

.S,ectlog 1. ~, N~tiq§ of :12t+ML'tl:1.eilt of Ordinarl~· 

. U:J?on etl.aotmE~rit ofl1fta Ordinance, ~1.otloe, s'ltbstantial.'lyin the foro~ ati:acll.edhm·etQ as ~l!;ill ' 
Q, of the en~otro,ent o:fthJ.s··ordihatJ.oe shalt be.publl:.~hed inlb,~ LQ&i,ng\M C01:mty Chtoi]Jcle$ &Th.\l 

, Illi;);illtoh N ~:ryys, s. 'n\1rWsp'ap$t of generaJ. oitou.lati,o1~ 11t the ToWi'l1 or another news:patJe:t cf general 
ol.routn;tlor.d.n t'he, ToW11.ifso dl.teoted by the Mayor, ' , , . t 

I 

' 
,SeoHo·,o,11 Effeotiyf? :Qate oHbis Qrdin.anoe. r ,. I 

' 

This Ordinance shaU beomne ef~eotl:ve upoL'l. app~ova1 fo'Ltowing seoonct :reading. , 
I 
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E1'l.acted this 4u1 da;y' of Se:p~~fl1.be1i 201.2, 

Jl1:rst 'React!:tl.gl 
l?1.1blio Heatitl.g 
SeClond Read.ing: 

'' 

' J'1.11y 9,.2012 
A~Lgast ol 2012 
Septembet 4, 2012 

', 

':COvVN Oll' lililXrNO'l'ON* SOU'I'B: CAROLffi'A 

' ' 
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EXI-XrinrA. 

FORM OF BOND 

S'l'ATE OF SOUTl~ CAROLXNA 
'TOWN Oli'LlliXl'NGTON 

·GENERA .. L O:SLXGATlON BOND 011' 
I ~~ 

NO. R·....:... 

fute~·est Rate:~ and _j100 :p~l: oenttl:m L_.%) 
. ' . 

Matuttty Date: ___ l1 ....___.._,, 

Original Date of tssue: ~___...l.2008 

Regiatet·e4 Own~t·: CEDB & CO. 

CU.SIP i<-ro. __ 

. '' 

'' I 

. RNOW AtL MltN.l3Y Tl1E1SE )?Rll\SlltNT·S', that th(;l TOWN OF LE~GTON'1 SOD'!E 
CAROLINA (het.tiltna'ft(;)t called the Town)) a body-polJ.Ho and.oo:ttmt~ate and.a'JX\ttnioipa1 co:t:.90tatton 
under fhe laws. of. the· State C'J:f. Sottth Car.olixJ.a, is justly.i:nd.ebted, ru:J.d, 'for value :Ciilol;lived, hereby 
pto!'Xlises to p.m:y tl:ie Registered Owner1 or x~gis1:ered: assigns, herec.f 0tt. the Ma;tud.ty Date set £olin 
f!l.bow (\lJ:J.l.ess this bonc1 be {lttbjeot to t•edetl:l.pCiOJ:t and ehail have b0en dttly oatled for. previou.3 
tedeJ.npti~tJ, and pa:yJ.netJ.t ofthe ~·~demption prlc~ made ot• ptpvided for)1 the Pru1oipal Stltn s~t forth' 
ab.ove, 2L11<L to pay Interest (oo!'np\tted 0X~ the basis of a 360-day yij)aJ: ,,oon.sistin~ of twelve so .. o~Vy 
1:~1onths) on the Ptlnoipml Stl:l'll frotn the'fl~ost £eoetl.t ____ 1 or ......._~~..,.....1 to which ii'1:te1·es.t shall 
have been ;paid., or ih.0 ir.l:teteS!t sha1l ha.ve beetJ.:E~aid, f.rotlll ___ 1 • .....---..,~' '!tttet•est 'be1ng 
paym:'ole to the matuJ.~ty.hereo! on the·ftrst ·days of an.d _. .. .• of each yeat· (~u.o'h d.n.tes 
'being her{'lil;),afte:t: refeuedto as the lntexe&t l? ~Jrl.nent Dates) 1• M1mnenoing ~-·-1) at 
the Interes'~ Rate :t:JI;lt' a~m1.1-m specified above) 1mtil :pa;yi·ne11t of the Prlttoipal laum. 'l'h(;l mterest so. 
payable and.' to be punctually patd or du:lyptovldeclfor. ott any 11'l.t\!lreat Fay,tnexLt Dat,;;will be paid to 
the l;H;)l'Soh in whose ,:tJ.altl.e this. bond. ~s .:registered a.t t'he c.Jlose of bus,l11.ess on t'hey fifielf!nth day. 
(whefher ox not tl. bns'lness day) ofihe oalet1:dm:m.onth :h~1~1'l.ediatelY:tf:t:~oecHng suoh Interest Payment 
Da.t~ (the Regltlat Reoord Dat(i))., by ohlllque or dcmtght mailed to tP.e r.eglate:~<ld owner by 
__ ....,..,_ . .,...,:......, ~ ~- (the l?a1;yl:n.g Agettt) athis address as it appeats on 
the :regJ.stra'l.ion books (t'he Books of Registry) of thill '1'oWl1 as ~·nmlo.ta·ined by the )? ayh1g Agent as 
bond reg),a·tt·at' (the B0nt1 R.eglsttar), 'rhe pdnoipa1 a:o.(t ptl(lm.Jwm., if any, of'thla bon.d, when due, shall 
be payable \tponptesentation and ~ttrr.ender ofthis bond 6\t the :p:t.inoipal offioe of the Paying Agel'l.t, 
in the Clty of~~' Ste,t<:~ cf · -·· Both the pr.J.Mipal ofand interest on thl.s bo:nd a~e 
IJayable in a1iJ:Y oo1n ot· oun:enoy of the United States C)f A:tner.J.oa which is1 at th!;l thi:J.I$ of payme:u.t, 
legat tend((1rfor J?~\yment of~ublio atJ.ct.prlv~te debts: Foxfhepr.or.o.1otpa,ytn.<mt h()teo:~ bot1tprl.uo~pa1 

' 
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at1d inte1·oot> as the sarne shall beoome d·t1e1 the full faith, O'tedit, anC! taxing :power,. of the Tow11 ate 
itrevooab1yp1edged. · 

. TillS 'BOND is o'lxe o~ $:h issue of botJ.ds of1Xk~1 original date. of isau.e, tenm·~ a-nd effect 
· except as to nutnber, denomlna.tio!l, date of matu.:dty, date of a~1xhentication; tate of tntet'est, 

tedemptio:fl. provlslona, and tegiste:ted owrt.er, aggregating ' --~~---)Jo11ru:s 
($ (the"B<Jnds''), is1medp1,tteuant to a:t~d. f6t:tJ~l:\POSe.S au;thotk:ed bytheM\urlctpat Bond 
Aot ('I'itl~ 5., Chap.tet' 21 1 AtHde 5 of the Cod.e ofr.~aws of S01..1th Car.ol\na, 197 6), as amended and 
oo:ttthl.ued by 'Title 11, Chaptet• 27 of.the Code oft6l.wsofSouth Carolina 1976, as at'ltended; m~d w. 
orctlnatJ.oe (the Oxt11nanot;)) duly ll>naoti!!cl. by th~ Town Co1.mo±l of th~ Town of Le-x.ington, S'o~~th 
CaroHn~ in otder.. to o btB.i:n fltnds ·with whl.oh to defta.:; the ·ooBts of acquisition and xenovation of 
oer~a!n or the conatruotiott, estab1ishn'l.()Jlt, :tnaintrvnao.oe, and. improvement of off-str.eet j.Ja1:k!.1:1.g. 
facilities. · 

'l'BE ORDlNANClll contains provisions defltlingt~ttl:l.s; sets fqtih tb.e tet:ms and oonditlOl'ls 
upon which the oovetl~uJ.ts, a,greet'tl.ents,. and other obligatiot'l.S of· the. Town. made thmcein may be 
d1solxf.U'g~d at or prior, to th\:l mat1.1dty of this bond wit'h. pl·ovis{ons .fo1~ the. payment thereof in. the 
1J:J.annerset forth in the 01·d:inance; 'and sets fo~ih the terms E~nd conditions \ltidet' which the Ordinance 
.may be amended o:t: modified with or wHhout the oor~sent of the owner.s of this 'b.onct Refetet1oe is 
hetebyn1ade t?J th€1 Ol'dinance) to atl pro'Vierloxls of wb.{¢la any o:w:tl.er 6fthis bond by. the aooe:pta:n9e 
het\eJ~fthflll:eby assents. 

THE :a Ol:'TDS ma:l:l.trlng o:n.· otbefo:re _.......,.., 1, _, ~rl'l :1.1.ot subj eot to optio.tJ.al redemption 
prlot to ~~elr mat'1.1rlty. The :Bonds roat.ut1:ng a:Cter ~ '1, ..__........, ate a1tbj eot t.o optlo~~a1 
~'ed·etnption V!tl. ot after -~-1, __ ,at .the opt!onofthe Tow111 in vvho11\1 at any thne orl.npai't 

. . from. ~:tn\1) to time on any Jnter0st.Paymeut D~ct(;)~ at1d those maturities as desigJ:la,ted by the Town, a.ud 
by lot M to Bonds or po~·ttons of Bonds within a1t1aturlty (but ot\'ly h~ ittieg:ral multiples o£$5 ,000.), 
at fh:e redemption p~1o~ of pat plt(s aconted b:J.tex~st to. the date *lxed for :tedep:lpticm, 

'L'Hffi BONDS m(\\t'tll1ng em. __ _:__ 1, ~' axe stlbjeot to malj.diltory·~edempt'ioil o~t 
. -~ 1; ~.and. 011·eacih __ 1 thereaf't<m:, at a.:t;edemp:tlon prioe 1.1\filal to the ptl.noi;pa1 
a~nm:mt of each Bend ( o:r pottioitthereo:!)' to berredeemed plus aoct\tlld i:nt,erest to the date 'flx¢d for 
redemption, h'l the following .pthJ.oipal. Etl'l:J.O\tnts and on the dates set forlb. below: 

. " 
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TI-Im BONDS matltd.ng on, . '1 > ....._......_, at'e s1.tbj ect to 1nrlt1datocy r.ectern:ptiol'l. on 
___ 1> · <m.ct on eao11 __ 1 the~ea:J;ter, ahuedemption ~tiae equalto theprlncl;pal 
an~o\tnt of:eachB·o:nd ('o:r.po1iion there·of) to be. :redeemed! plu$. acont~d irltexestto the d.ate fixed f.or 
rede~tl1?tiol'1, i1:1. fue £o11owitJ.gprltJ.oipal'amounts and on the dGtt'0s set fotfh below: ' 

~ ,, I 

1 I I I 
1 

I 

· N OTXC'E OF REDEM1:'"I'WN will biiJ· g:\ven by the Town bymatling; it by fJ::rst Class xna11, 
not 'le5.s thtu'l.$.0 days o.r not mqrethatJ. 60 d&tyS:prlor to the redemption date, to $ach registl\lred owner 
of each :S o:n.d or portion thereof oaltilld fot ·rede.tn)?ti1rt· Fal111re to give tJ.otl oe by rna:ll or atty d,d'eot in 
a.:tJ.y notio~ maJled with tespeot. to. any bond shall not affect :the vaHdliy of l!b.e proceedings for. 
tilld~mptlotJ. as to bottds for wb:lc11 notioe was. prope1:ly gi YriYJ:t, , Jnterest 0~1 the bonds o1· portio!'l.s 
fue~eo'f to''be redeemed sl1.al1 cease. to Motue frott~ ·ru'J.d a:ftet the re<le:tn:ptiD:n date sp111clf1ed. in :fue 

' Mtllle> ttb.lE)ss the· Town def~.u1ts hl mal~l:ng ·d't:l;e provisio11 for the paytt:vot1t &fthe redemption 'J?t/;oe 
the1;eo:f, 

ALL :PRJ:N' CXJ? AL> in.terest; or other $;tnottnts due heteu.t1d.e:e, shall 'be );layable. only i:~ the 
Reg'lst&ted Owne:r: hereof, 'I'his bo!'!d may :not bey transferred e:x:oept by the registeted owne.ehereofi:n 
pet'M~'l. ot by his attorney duly authorised in wdtinR;1 upo.n s1-me:nd~JJ: hereof' together with a wdt~en 
insh~ltnet1t oftrans.fer satisfacto1:y to the Bond Registra:~· dt1iy e)'{ecu~ed by the Registered Ow:ttet· of 
·this 'bond. .AnyputJ?otted as1dgnment in oontrav~ntion of the fotegoi11g reqwb~en'J.e-J:J:ts shall be) as to 
t~~e'I'own~ ahso1nte1y m.ill.M.d void. TI1epeJreo:n in whose name this 'b9nd ab.rul be· registered shall b~ 
deemed and i'egatd.ed a.s t~e a.bs.ohttepower hctreof'tbr. allptl!.!Joses) and payl'netLt of the p:di'l.oipal of> 

. pre\'!U'\.t~ '1f any, atrd 1b.terest Ot1, this bend sh~tl1 be 1;tl.ade only to Ot' 'U.p011ll~lt;J o:t:d<lt: of th~ Registered 
OWi'J.e~· or his legal J!eptes~~tatiY<;), All payments made in this maru.1.er shall 'be valid and effective to 
sat~szy and dlschatge the Uability ofthetowil_t1pon this bond to the ex.tept ofthe s11~n ota~®s paid. 
No petsoJ.1 oth~V~· fuap; the Registered. owner sha11 .. have a:ny rlght to receive 1iJayn?.ents, puraue 
remedies, Gttfol:'Ce ob.Ugatioti.s, o~· e:.teroise o!' enjoy any o,thiilt rlgltts unde:r this bon~l ag~inst t11e 
't'ow:n .. Notwithllltandi~1.g tb,e foregol.\i.g1 n.otl'll.l:l.g hereitl. sh~111imit the rights of a pel'son having a 
ben'eifioial .int®test in this oo'.l'l.d 'as against a persoJt (i:nch1di11g the Registered Owneyt) other thanl'he 
1'owrrl as 'in. me case where Registered o~m:tel: is a trosttJe or nominee fot· two or: more beM·Ilcial 
OW!{Gt·s of a-n i:n.te1:est in thls oo~1c1. 

TB:E BOND Rll\G!STRAlt aha11 not be r.eg;1-ttred to exchange or tta:nsfet'this bon.d (a) for &hii> 
)?etloc1:beghwl!:Lg o11. the·Re~1la1' Reco1'd Dti\te and enditJ.g on the n¢x.t st~ooeedlltg X:o.terest 'J;laytnetJ.t 
Date o~ (b). ifthl:s :bond has bi)Jen called fot !~edemption, 

'' 
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[TWS.BON:O anr1 t'he interest hereon a:re exempt fl:o1n all. state, oo\lnty, bl't.m!cipal, school 
dist:d.ot, a:nd a11 o'then· tax~s or assessmettts of the Stli\te ofSoufh Carolina, di:t:eot or i:ndi.reot, general 
ox speoia:l, vvhelther im.pogect ±'ot vhe.pu~-pose ofgene~·al );'evemte O:t' otMJ:Wis.e, exMpt iiiliedtaMe, 

· estate~ o~ tca:usfe1· ta%!;lS, This 'bond has been designated by thG 'l'owr~ as a ·d'Qua1Hied Tax-Exei1'J;l?t 
O'bHgation'' .(''Bank Q\taH:fled?'),:pttrSUI:XJlt to the lf1'0Visions of S eotion26S(b)(3)(E)(H) ofehe J.nternal 
Revenue Code o:f 1986, as am(;}nded.] ' 

' 
. l'I' IS llEltEBY CJliRTIFDllD· :AND RECX't:miJ fuat all aots, oondttions, a:nd th!n~gs, 

reqtt~~~d by tb.e ConsHtuHoil and Law~ of the Stal~e of Sottth C$Jra1i.n.a ·to exist, to ha.pp~m, and to be 
peJ~fottned, J?Noe~le:nt to ot 1.n the iss1.tat1oe o:fthis 'bond exist, have hEIJ;lPeneC\~ ru.td have be® done and 
pet·fo:rrned in reg'Ular a.:tJ.d due t,ittl.<'\ fo:tm:1 G~nd ma:nn,e:~:; t1:J.at tp.e total indebtedness o'f 'the TOVf:tl., 
illc1ud1ng; this boll.c1 and t.'b.e issue of'Wll.i.'oh t'his boJ:J.d {s on01 does mot exceed e.tlY oonstltdtiona1 .ot 
statt.ttoty l:i1:nH~1tiol1. thereon; and that pto·vJ.sion h~s. been tx1ade for thl() levy and oolleel'tion of 
su~.fioieut anm.1e1l taxes, witho\tt lirrrl.t, ~~x the payro:ent ofthe principal and interest heeeo±~ as they 
shall fall d:ue. · · 

· T:S:IS BO:N:O shallt10't be entitled to an.y benefit 1.mde~ the' Ordlnat'l.oe <it become valid or ' 
obligatory fol: a:nyptu:pose u.ntil it shall.. have been authenticate(( by the exeoution. o.fthe C~oate of. 
Au.thent1oat~otl.' wbloh appears hereon by, i!he t)jJLtmal sigp.a'\:Ut'~ of an aut'horised officer of the 
atl,thetttioating agent. , ' ' ' I 

1 

' 

.. ' . ' ' 

IN wxr:t-m,ss Wl~Ero~m·, TI{lll 'tO'YVN Oll' LEJUI~~'l'ON' SOt'Jt'l'l: CAROLiNA, has. 
oattsecl.' i.1~s bond to b<J aig.\1.Gd in its :tl.~lrlkl 'by 'the Mayo.r of the TOW1'i of L'exiugtotl, by his manual) 
attested by, the Mtmloipru 01et·k of the Town of'Lex:ingto.ti1 byher matJ.tlal'signattwe, tt:t'lder i;he S~a:l of 
the Town of Lex.h1gto11 hnp:t:ess<lld or .u·e:prodtloed. htJt.eO!~, and this b'ond to be ol1glna11y dated the 
OrlglMl D·a.te ofis~\le, 

I I I I 1 I 1 I o I'' I 1 1 o / 1 I I 1 I I .1 ~ I 
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CE:RTXFXCATE Oll' AU'l'B:EN1'XCATXON 

This bot1d is one . .o'ftht:l bo:tJ.ds ·of the issue desigt!.ated hel'eln €\tl.d is's\ted tmde~· the ptovisions 
of the wlthi:ti-ttLefl.tionect Ordinance, 

'' 

---":'"~--· ... -· __ ... , ........... ______ _ 

Date of A1.tthetttfoe;t!ott: --~·--...-... 
'• 

·~· . . . ,, ,, ' 

' ' 

' ' 
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The f.o11owln:g abbr'.lvl.ation.s,. when u.sect. i~ the insol1ption o:n the fal\le ofthts bone\, shaH 'be 
co~lllt\'1.toct ·IllS though they wet\~ w~1tte1'1 out in full aoo,ordii1g to applicable lawa o1· regttl~.t1ons: 

TEN C0M .. as tena:nts in. oo:mmon 
TEN B.Nt " as tena1J.ts by the e!l.titette!;l , , 
JT TEN· a.s joint'teilallts wJ.th l1gh:~ ofsw:vivox·ship a.n~L no~ as. teMnts 1:n common 

• DNJll' GIFT MIN ACT~ 
~~---.(~0-us~~---~ 

(Mhl.or) 
under Uniform G'lfts to Minors Aot ' 

' --~~~'""'"(state?) 

.. ' 

Additiondi a'bbreviat:loi"l.ll may alae be \.tsed1 thm~$11 not .in.:the abo-ve list. . ' ' 

)?OT:t VAlttTE !{11\CllltVl:O thill \ll'ldersl.gtwd hl'lreby s\'ills, €\$s{gt~s, atJ.d .tL·ansfers io1!'l!o 
-.-~+-:-~~"""") (Sootii\1 Sl!lo'lu:ity· No. ot• Oth.ei'lden.tlf'ylng N~lmber ofAs$lgnee _ . ,) 
the wifuiri bcm.d, m~ct does .her.eby 1xrevocably Cotl.stltute. and appolJ:J.t _ to 
tl't\nsf~r the said bond. on the.bool~ kept fo:t registre;t:ton therwfwlth 'l\111 ~ower of s~bstit\I~otJ. h1 C.he 

· :premises. , : ' ' 

DATED: ~---·______._.\ 

S'lgt,1atu1'e of Owner:-'""'""~~---
. ' 

~ig:uato.re Guatantied: ---"~.~~"-"'"', ......... ..u......~~.,..,_,___~'I.>.I~~ ..... H~,..,___...-..w_ ... .,..,. . .,........__.~._ 

' ' 
NO:T.!CB: Sigt1.atme(s) mu.s't be guar:at'l.teed by ' NO'.t'ICE:, 'the sigt\ai:Ute 'to this, ·ass·Jg,nthel:l.t . 
·an 1:n~tlt~tt'io:n which is a _pat'\:ici:r;mn.~ lu the ·:n::n.1et o()p:e~pond with the name as it appear~ 
Sl!lourlties Trau~fer Agent Meda1Ho1'l. Ptogram 1.tpou the. fa'otiJ of ~he :'l~ii;hin ,bon~ ht ev~<;,i"'f 
(' 1 ~YI'Atv.!J?, 1) or. simihtr prog~amrne, p~~tiGtt1a:t, withot~t alteration or enlargement ~r 

atw change w~atever, 

(~0004"\l.ff /. 00039110 I V5} 
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FORM OF OFFXCXAL NOTXC:E OF SALE 
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OFFICIAL NOTICE OF S~LE 
.. 

$ * 
Gen.eral Obligation. Refunding Bon.ds of~-

*PxG11miMry, SttbJeot to Change ' 

NOTICE IS 111\REBY OIVEN that tp.e T~m1 o.f L(\):x:h1gton, Sou:~h Carol.:h'l.t~ (th(il ~'Town") will 
1:eceive el.eottotno bids for all, 'b\tt txot.1ess fu.&'t.l a11,. of the J;>rirw:~pa1 anto1.Y!J.t <YfToWtJ. of 1ex.ingto:n, 
Soul:h Cato1Jna; Ge:ner.a1 ObHgl:l:tion Reft.mdmg·l3o:nd.s of_ (ool'leotiv~1yrefexr.ed to as the '1Serles 
~Bonds") tm;til~-~ ~:M. F~astet"h ~ii'l.1e ot.~ ___ , _ __,_ 

'The sale date of all ot' atwpcrtlon ofth~ Series..,...._,._.. Bonds tnaybemodi~ed by notice disseminate~ 
vta'TM3 ~9.ru) or. another·elect10'tr.kd:ttl:'o~:n'l.atlo'n s~ce at1e(tSt forty-eight (48).1lmu:s 

' prlor to the time slilt for the :r.eoetpt of bids· on the modl.:S.Gd date ofsale. !fa 11.ew date is se1eat~;J(\ for 
the, receipt o'f bids fo~· .a!W ot· a11 of ~h~ Series _ Bonde1 it W'lll be diss:<S.mh).ated via. TM3 ww I tm3 ,(l om) o·e another eleotron{o information service at le~st fot1yMeight ( 48) ho.urs P\iOj~ to the 
tilll.e sr;~t fot tne receipt of.bids, 

Eteotron:lo bids m·ust be st~bmltted tp tb:e Bidco~npJPAR1'T1. .Cotnpetitl.ve Biddi:tl.g 'System 
(

41P A.R1Tt'1
).· No oaxer for.tn of:bid or prov\deyr of electronic bidding services ~,~·!11 be aooe~tecl. Fol' 

the J?'lttpo~ea of. Mtah1ishing ·bhe til'JJ.e all btcls ru:e x·ecelved1 fhe ti:me as .matntain.ed. by .P ARTT!shfl.ll 
Ml!stltutlil tl;le. offloh\Ltime. NO~lC:B', ·Q]' A CHANGE. PR CANCELLATION v'YJ.LJ~ :BE , 
GMN BY NO'I'll1'XCATXON I'U:BXJXSJ11£D ,ON TMS (WW.l'V~) NO~' :LA~'ER TitAN 
4:00 l\M.,.EAST.El~ TJMlll ON 'TBlllDA0!' l?l{)ll'C:~DlNCVI:EE El!KJEl:?T· OF :BIDS. Suoh 
:notice Will SJ?eoffy the te'\'\8ed 'P,tino~pal ,afl:l.Out'ltS a:nd the oh~tnge to fhe o:a11 provisions, if'0,ny1 11lld 
any l~ter·o.a:te or tlme sl:llected t'ot the s~1le> which l:l:la'Y b~ postponed ot· oap.oiiitled in the S8.ill.l! mauner, 
Considera.ti\m offue bids a:!td.theawatd ofth~ Sedes __ Bonds ·will ocou~rh:Y , .. ,_:?,M~.East~m 

Tune or~ the SaJ:M· day of the safe. Ft1ttht'lt J:n.ior.rnation xegatdlng'the electro:nlo bidding eite ms.ybe 
obtained by oo·nta?ting .P.raJUTX at (212) 806-81 o.~. 

:O:ESCRH'TlON: The S\'l:d.es~· _T3otJ.ds w:ltl be. issued bymeaM o'fa'boolventzy system w!'funo 
phyai'oal di.strtbution ofboud. certificates ,xnade wyailab 1e to the p11:b Ho. '!'htD Series ~ B on<ts wi11 
'bt:1 dated as of the date of ,delivery, whtch is ex:peated to ooout· on, ___ --~ ~· rnteres't wHl blil 
payable S<Jlt'litJn:tl.1Ja11y on_,:_ i and, _ __, 1 of each yea~~ b~:~gitmh1&L:_...:....... '1> _. l?.d.J:l.oipa1 
of.th1; ·sedes _Bonds wiil matt.rre (tmbjeot to the tight o'hedemptiot'l. as hereina:ftet set forth) on 
.,..,.. .. ~. 1 ht the years. at'l.d amoutrt.sl M follows (eubjeo1: to adjustment as·#·ovlded het·ein): 

2 
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l?rin d.J? al 
§e1·ies ' :S·o:o.ds*, 

$ 
' ' 

,. ' 

RE.VlSED l\1A. TD:ru:T'Y SCE:Ebt1LE AND/ Olit CALL PROVISXONS: Th€l pr~lhnin~ry an.ttual 
ptl1'laipa1 amoUnts {the· 1 'l?~~lin1inazy .Aoo'Ual :P11nof.pa1 N:no·untsu) ofthe S edes ~~Bonds as set 
fi:J·rth above fn this Notioe of tl~le may be~ revised befote the viewing· of. eleCJb:onio Hids. for the. 
r.ru~·ob.ase offb.e Serle,~ _Bonds. kny s'ltoht.evlsions (the '':Revisrvd Anb:cirul':do.cipal Am(1Junts1

') • 

· vVlLL :s:m GlVEN BY. NO'l'lll'lCATWN PtT:BLlSJ:Dli:O ON 'TM3 ('v•rtY'JY·~~~) NOT 
LATER 1'BAN ~ l? ,1\IL, E4STERL"''! Tll~ll\ ON 'J.'EE )) AY PB!IDCE:OXNG 'l'!IE RECEJl"T 
'OF'BXDS, J:p. tb.e eveatthat ·o.o S'I.Wh reYi~ions ar1;1 :tna(je, t'he Prelhninat'Y Atl.nual Pclnolpal.AtnD\l:tlt9 
will ooJ:~stl:tu.te the Revised Aru1ual Prlnoipal Amour1ts. BIDDERS Sl-lA:Gt .Str.BMl'I' :am~ 
BASED ON 'l:H:E :tUCVJ:SED A.NN1.LAL l?:ro:NC!J? AL AJ.Y.t0UN".£1S1lll' ANY. Prospective bidd.etE · 
m~y r·eq\lest M~i:floation by faoslmiJ.~. t'l'a.namission of any i~el'Vis~oris ::0 fpe Ptelimtnazy Arul.nal 
l?rlnoipal Ar.o;ounts by ::10· advl:s\1~g and faxing ihe{r te1.~oopier. mvmber(a) to :tvhwrloi;pal Advillors 
Gt'OUJ?· of Boston, h1o·,, Finall.?ial Ad1tlsor, at( __ ) --~_'by,~P·M., EAS'l'ERN1'1ME1.1\t 
'lea~·t one day prlo:r to the· date foneceip·t ofbids. . · . · . 

. ., 

CHANGJI~S TO REVXS:mn MATl.llU'I'Y SC:E!Jl}DU:GE: 'l'he 'Town fwctherreserves th<i! rlghtto 
change t\1e Re~s!Od Atmu.a1 hhJ.oipal Arno1:mts ofithe SeJ:iea -·Bonds a:ftex 4ete:ttnhxt\tion of the 
suocess·ft~l bidd:e1:; 'by it~cteasmg or 'deoteMing the principal' ii\'J'.ll.Oil.nt of each ma:tu:dty gJ:e€\tet that! 
$.. ........ ...__by :not mo:re thru.1 ten pe:t:oe11~ (1 0%) :a:nd eaob ti.1B.htt1ty tess than$~--by,no·more 
than twenty p~cetrt (20%) of eaoh Revised Annual Pdno1pal ~<;mn:t. Suoh oha11ges, if attyi v'Vl11 
detetm.i~');e· the fl.M1 a:nnual1~rlno!pa'l amou11ts (th.e 1'Fina1 A1m.u~l J?rlnoipat Amounts11

), The dollar 
·amount 'bid 'lby the su.ocessf1tl bidder will be a~tW'ted to r:efleot any ad,justro.ents it~ t1:l.e Final Annual 
B:r.lnolpa1 Amouttts ofi:he Serles _.:......._.Bonds. 'the hlt(;)t'est i'at(~S sp~o{fied by the SttliJoestJ'fu1 bidde1• 
for the vecdott~ maturltlea at t'he in:ttial :t:eoffe~'l:o.g prio~s shall not change. T:fn!l S'O'CCESSll'D:I:J 
l3IDD;ERMAY. NOT 'W1Tl1.DMW l'l'S )jll) OR CFANGlil 'l'B:E lN'l'EBJi\ST :RATES :SlD 
OR t:B.Jl'.lN'XTXAL RJJ\OlfFlBR.lN G l?RXCES AS A RlllS\J:tT Oll' AJ'IY CB:ANG:ES MA:bE TO . 
TliJ:r, :P.B.lN ClJ? .AL AMotJNTS Wl'l'HlN TlfESE LIMITS, T.lie Town anticipates th11t the Fi.na1 
A001.1.al Pr.l:uoip~l Aro.dun:ts oftl:~e Serll$~ ~Bonds wi11 be O()J:tl.tnun!oated to the S\tCOeflsfur bl.dde1· 
st~bsequent to the E~ward. ofthe Series ~ :Sond.s as soon as :possible~ .AS A :n.:msuur 0]1 ANY 
SUQE Cl.:tANG:E',S )li(TX:.tll'~ J:1'1NALANNO.AL l)RlliCIPA1 AJY.I:OU.N'I'S, rl'HESUCCESSJJ'DL 
BlDD:El:R'S DNDERWEl'l':ffil~/8 DXSCot1~T WlLl., Blll ~D.11JS'I'E:O SO 'l'BA'J.~ ~:HE 
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ORIGINAL l?DRC:HASE PlUCE BID AS A l?lJ.D.:WJtN'J:'AGE OF PAR lUlMAXNS 'l"X·llt 
SAME. Notwithstanding the fm~ego1:ngl the Town m~L:y deo:rease the prlM1pa.1 aroot1.nt of ea.nr1 
tJ:J.~'h1rity by mol'e thatJ. the pet<:J'e:t'l.tages stip~>tlated above o'f each R(()vlsed J?:l:inoipa1 &l?.o~mt if 
permitted by fue S\1.ocess£\,\l bid.~ter. · ' 

TE'RM :BOND OP.TXON: Bidders may desigl:late tw.o (2) or :mote of the oons\ilcutive ~el.'!a1 
.maturltit.'S fo:r th\7 Selt{!i's _Bond~ a~ one, (1) ot :rom:e term bond mat\tcltJ.es,equai i:n aggregatt? 
p;1noipa1 amot1tl.t tol and with mandatory sinld:ng fim.d,redem.ptJ.o:n tequ.treme:uts oo.·n·espondhLg to1 
such designai~ed serlalmatul"ities. , . . . 

Ol?TlONAl, RBlDEM:PTXON ;· ''t'b:e Series_ BotJ.clunatu.:dtl.g 011 or prior to.......,___~ 1, ___ )tre 
:tl.ot 1'\U:bjeot to optlo:n.a:l redetnptiom .. prlor.1:o theirmatm·lty, Th~ Sedea ............... ·Bonds matm1:ng after 
~ lq ~ ate :t:mbject to redemptiOl'l. o:b: ~~.tJ:d afteJ.' ,_,._1,_~) at me opi;lon 6ftb.0 County, 
in whol¢! 01' itt patt at anyti:Qle, and b;ylotag to Series_...._ Bonds or p01ttons 'o:f,Sel'ies .......:_, Bo11ds 
wltbiu. a 'Jl'1.&VtL1l1ty (bu.t tm1y in. itttegral tl:mltiples of $51000), at the redemptio!X·Pdoe ofpat plus 
!1-00I'Ued inteJ:est to the da~e fixed .f.o:r redetnption. 

PURPOSE AND SECURlTY: The :p.rooeeds of the ~eiles ............... Benda will' be use4 to provide 
funds to (1) outr.et~tly :eet\.1nd oettain. m~tstancling general ob 1igaHon bonds of the Tovvn, and (11} pay 
costs ofissttance ofthe Bonds. S¢e, "TBE BONDS· -!'latl ofReftm.di.ng'1 in the E:rii.lllmin!liry Offtofal 
Statement,, · · . · · · ' 

. ' 
The Seti.es .,_,._....Bonds a:r~ getll'lltal obLig~tions of. the To11n ancl the f\i11 f~lth, oced!t'atld ta-xing 
power of t'he 1o:i\FJ:l. Ul''ilirrevooably p-ledged tb the p·ay:tnent of the pri1?.cipal andh?.tere~.t the~ eo~, For 
more o·or.o.j?lete aJ:J.d detailed 1b:fo:tmat\ou., please see '~THE BOND~ -· Se6ndty. :fot Bo:nda" in th~ 
P~elltnfnary Official Statel'l:l.ent; 

BOOl~rEN'l'RYJ:\J31GlSTMTlON: The ,Sedes ' BotJ.ds will be dated th~ elate of deHvery.1 

wh±cl\ra scheduled ·~o oc@:t' on_"~' ~-,. !hi' Series·- B'onds will 'be issued as· ftt11y 
t'egis·tered 'bonds withouk oottpons in the denoto:l.na.tion of:$5)000 o:r anyintegr~l m.u1Hp1~ th¢re¢f1. ' 

o.nly J.n. book·•e11:t.cy fo:nn pay:able to a !lomh~~e o·f'l'he D$.PO.Sitocy Trt.tst'Cornpatty, N ev.Y Yol1k, N~w 
York C''D'TC?'), as seour.itJ.es deposl:tocy .fot the Series·- Bonds, R~fe:tl\l.noe 1~ made to 1he 
Pr:e1h:olne:ey Official S·~atem~nt .telating to the Sl:ltles Bonds for the awp1ioab1e provisions 
·~elatmg; 'to the trm;nsfer ofbenefJ.oial own.ershl:p, m~.nn.®t~deLnptio:n, thG),tespon:sibltltles· ofJJTC 
part\.9ipat1ts and ~he rlg'ht offhe "I' own to discontinue U$$ ofth¢i book·lllnky only system., ., 

SUl3JY.U:8SlON 0))' :BID: Electronic bl.ds rtl:Ltst.oe subr.nitted l:o :fA.lU'J'J!, .All.pros·peotive biMen 
~ni.1St be co'J:l.ti·aoted custotners ofi .. Deal' s Bido01:np Qot:q:petltiye Biddh~g System, l:fyott.do not have 
a oo11t:raot with BJ:c1corn:p, call (2l2) 404"8102 to become .a. ot1sto:ro.er. By S'ltbmittl:ng a bid, a. 
pt'ospect:lve biclde1.· xeptesents and waJ.tan.ts to the Town that cmoh a bidde:e s bid fodb:e. Set1ea _ 
Bo11.ds (if il. bid J.s submitteel. hl oo:ntJ.ection with the sale) is subxnittecl for and on b¢ha1f of St1oh 
·ptospective.bic1derby am. of:S.ce1: 0:1: agent who is duly authoi'iz~Cl to bind the.p'liospeotive bidder 1:o a 

' legal, valid, and enfo·roeable aont1·.aot for. t11e putohase ofthe s~dea -··Bonds,. By ootxttacting wl.th 
PAE11'Y a ptospeotive bidd.et is not 6bHgated to s\l'brnit a bid 1n oo:rm.eotio:n w.l.th th~ sale,, If aiW 
);JL'ovision.~ ofthls Notioe ofS rue sb.all oonfliot with infOtt1).atlo:n ptovided.by P. ARJTJ! as i:he selected 

' 
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INT.E:REST RATE kiliD :BXDDlNG DE'l'Al'LS: 'l'b.e rate ofhJ.terest specified fot a:tl.)ltnl1:tm1ty 
m.ayrlot exceed~% :pe1: a:tllJ;Ui')J., Bidde:ts ·may speoif..Y tr,le rate Ol.' rates of interest f.b.~7 S~les ........._ 
Bonds ate to·beatin. multiples a'fl/8ili or 1/.Wth ofl %1 bu:t 1101ne.tL1t'ity mayhea:r in teres!; at more fuan 
one tate, au.d no 1ntetes·t rat'e :n'l.aybe mote ths;n ~% highet• than the lowest ±nteL'est xate., 

A bid f~r less than all of the Serl~s ........... 'Sorlds: a bid for less,tb:~~ 100 peroe:nt (1 00.00%) of the pat 
vahte of the Serles _ :Sonds6 or a bid for gt:eate:dhan 120.00% o£the pal- value o:fthe Sl!lrles ,_..,._._. 
Bonds will t\ot 'be considered. . · 

BASlS OF AW .AXm~ Unless ·au 'bids at•er.eje·oted~ t):J.e S.erle:s ·-Bo.n-ds will be awarded to the 
responsible bi,dder whose bM oomp1ies wlththls l;T otice of Sale and results h1 the 1ow~$'t tt'l.te interest 
Mst to the ToMt. 'The towes't tt~le i:rrter.est QO'<Jt will be detet'lnifiecl in acoo·rdano'e· with the Tnte 
T.:t:tterest Cost ('''TIC~j) tnethod. by doubling the aGJrni·antma1 i:ntete~ 1·ate, comp'ou:nded semi-aMuru.iy, 

' , n:eoess~p:y to .~iso~1111t:~~ ~e~t ~~:r;~ol\l P~ytA®ts. f.~.9fQ. t~~.4~q~ ~~c~ .. 1??i'~~~~ .. ~~t(7~ ~9 ~~l)l~9,Srte4 ,,. 
date oft:he Setl.es ~ B-ondg and to the aggregate ;pttt•ohase p1ice. If two (2) or mo~e tesponsibl~ 
btddt;lt,s. offe1· to ptttchase the Serles _Bonds at t~·w satJ.J.tl lowest Tld1 the Se:~."'.es _13ot~ods.:p:tay 
be a\t)portlone<l between sttoh bidders if it is a.greeab1e to oaoh o·fthe bidders who have o·ff.ered the 
prlo~ J?r.ol.:1\1cing the 'sahte lovveete '1'1C; p1·ov1d:ed, tliat if ~pol:tioim:~eni i{mot ac:oephible''tS st{oil 

· bidder$,:uhe To1itn wUl have the tight to awru:d thw S.et{ee _Bonds to one of Su-ch b!Mexs. 'There 
wL11. be no a\1.ction .. The Townl·eset'Ve(rl the :clght to waive i:cregu~ro.{tilils in a;p:y"bid m.r.J.d to reject ~mJ.· or 
·at1 bids. · · 

0 0 

NO GOOD Fk\.Xl'B Dllll?OSIT: A ~ood faith depiD,sit,is not t•equired for a bid to bll oonsi~eted fox ' 
thl'l Serl~s ~--Bonds. 

' 

DEUVERY AND PAYME\Nl'; Delivecy.· of t11\'J Sel'ies . Bo~os will be i1:J,ade thto1.1gh th1;1 
·fudlhtoo-ofD11Gl·wlth1n 4$:d.ays frofJ:l:the·CJ;ate of &t'l"ardi ~ccoinpan:ted. 'by i:\:'ce:t.ti'.ill.ed. ttm.r.L.~(ld~t o£·~1e' 
teGorcl of proceedings, a Signatuxe E~J:J.cl, No•Lit1gation O;,rtifioate, .a Non,".A:tMtr~tge and Tax 

•1 II I 

' < 

!· 
\ 
I 

Cert'lfic~te~ mJ.d the appi:ovip,$. opmio~1 c·~ How~~l Li!ik.?us. & Nt1tttes,' ~T,.~:J: l\~ ~~qi,ti~~ f~e . 
approvLng. opinion of' Bond Counsel., S\lbs~antially, in ithe .. fbt~J;J. 1:t'l.oh1d~;~d s:s a:n A(pp<m:dill. to t'h'i'J '1' 

·' · , Pt·e~1~:ttJ.n&.y Official ·Stat:emen.t, will ... ~ th~ f..~·qliase,r .. P,~~tatp;'J,~~~\l~~~~~~r~ :~f.~.~~~~~~· ' · ' ., · 1 
, , . ,.,, .. ·.tili\~:~~~-~p,~~~fo~ .. the;1::;PW~~PM~£3.i'A, ~;:%1i~\~ .. tuorneY,.l'a'5"b1.enHo);.t1/.i:e,g,e,Jile$:i.J~···, , ' .. :::i:';~';; .. 1 

' Box~ds shall 'be made by wire tratur£er h~' hmnedfatci1y a:v~Itab fe 'F edr;Jrs,l fl.m.ds' D ~11 V<flL'Y 1s e:x:peotect 
0 

.I 

on ot about_,:__,:._._·-·' ~-· · \ .. 
! 

. Cc:nauxrently with the deli'o/el'Y of the s·erles --~ Bo.nds1 the 1'owtt wH1 f.ntn.ish a cetti~.oate1 signed 
by the aJ?proptiato of:f.icialt~, statlng in effect that) as o fits date and at all times subsequent thereto and 
tip, to the time of deHvety ofthe SedlilS ___.:Bonds, the information ootxtai:ned in 11~~ Pt·eH:mi.na:zy 
O:ffi.nfal Statem:~ent was, and such mfonnatiOJJ:contained in the Offioia1 Statement is, true atld·oottect 
.in all ttHttet·Ial te$pects and d0es not contain any u:n:tt~Mlstatement.of a m'atettal faot attct does Mt o:rnH 
'to s'tt~te. a matet1a1 £aot t·equir~d. to be statect ther.el:n Oi' ne·oessaeytom~ke,t1'l.ill state:tnei,.ts made th.etel.n, 
iu ihe Hght o'f.the oito't.Jmstanoes 1..m.der w'hioh they we!'e madill, not mishH:1.d:lng, 

5 
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ClJSlP :ND'MBERS: The '!'o~vn shall assume no obligation for ~he ~ssigru:nent of CUSD? numbers 
for t'J:J.e Ser.les _Bonds o:r fo:t' the OOJ,'.Cectn/ilss o£ !ttl,Y suoh tJ.'Umbl!ll'S :prl:nted thereon) b\tt fu~j Town · 
wi11. ;pil:t:.wl.t 1r~wh pclntlng to br;l donl.l e:t the expense of tbSl su.ooessfu1. biddet\ provl.d.ed that $U!)1J. 
:pll:tJ.ti:ng does twt tesu1t in any deh~y of the date of CleJ.ivet)l of'the· S(:)l'les· __ Bor1ds: Neithe1· the 
fai1u1re to prl:ttt sud.h l1.1JtnbeL'S on any Sedes ~ Bot1ds no:t: ·any e'r.t'Or with resp~ct thereto shall 
oo:tJ.Stitu'te ¢'13.ttile fq,r a failure or.r.ef.usai'by the J;mro1w.sel' thereof to ~coept delivery ofand pay fot• the 
Set'ies .......,..__,.. '.Son~b. · 

Oll'li'ICI.At., STA'l'EMlllN1': A PreiitJ.~itl.aryOffioicl StatetMJJ.thaab(l)enprepa.red. bythe't'own, and 
Svtoh Preli'lni:nary Official Statement ls deemed :final by th~ Tovm. fot ptlt'JPOS!il6 of oo~~l!au.ce wi'th, 
Rt1lm l.51l2·12 pro:ttJx!lgated by the Seoudtias and Exchange domm:lssibb. pm:s1:1.atxt to the Se0'1.u1ties 
Exchange Aol; of 1931~, asa:w.ended (the 11R\JleP)', Any omissionoffr~f.ortnatio:n from the Prel±nl.lnat-y 
0ff1ola1 StatemeitHs allowable under the Ru:le, The Town willprepw:e and. provide t0 'the l?'urohaseu, 
withil1 sevefi (7) bush~ess days after the a.wa:rd1 up to_ copies oft~e fh1al Offi<ll.a1 Stat~mt:J~~t (the 
,
1'Final OfilQialStatement'j) without 00st to the Purol1aset. The Final Offl.c1a.1 Stat~;J~nentshall be;~ in 
$1.:f9sta>;~tia]4yth~.same·£otl;J.1.,~S the F:t:elifi!.lp.ar.y O£ft<:>~~1 Stat\'ltll~·nt; s~1bjeot .t9, E\l'J.Y 13.dditioli1a1 dtiletions~ · 
or revisiot'ls tha:c the Town believes at'f;) necessat)'. 

' ' 
. ' ' 

Afte~ th~ awatd of. the Series l3otJ.ds, the Town 'lflri11 pte-j;)a:te ooptll'ls of the Final 'Of!ioia1 
i!}tatement and ">vill inol'Me ilie:cii±Cs·0toh add1Ho:tia1. htforinatlotl. oohoet:ning the ieofferlng 'Of the '' 
Sedem -~:a ends as the Stlccessfl11 bid.de~ mai l'easonably l:lilCJ.'tlOOt, The S'ltocessf11L bidd.o/i''S1ta1.1 be 
xe.'il);l o.nsMe to the Town in iil11 respect$ fot the aoo'\:l.raoy and ooLnpleteness ofinfomation provlded by 
such suooe~sful bidde:r ·with respect to suoh tell'lffed:ng. Add1tl.ona1 oop1es of the Fhxa1 Offl:oia.l 
Statet.nent may be printed at the s·uooessfut bidder's expeMe1 if such bidder afil:l'lileS to pay the 'l'owtl . 
1:n adva11.oe fot the cost of ~ww'at1dltio1.1ol oopies. · · ·' 

' ' ' 

XNF01RMA1'!0N FROM 'I'HE PURCHASER: The Ptrl'onasr;w shall, within two (2) ho~l'ts a;ftet 
being n:Dtiiied of the vefba1 awa1·d oHhe Bonds~ advise the Fi:nancial.AdvJ.soi\ Mtmiclpal AdvL~ors 
'G:r.o'l~p.of Bosto:n1. J.no. (tb.e,11WnaJt01eJ 'Ad:visot·1~)·1 • of the i:nitia1 p1-ibllo oft'erlng :P,rlces' off the 'Ser.hltJ' · · 
..... ,, __ B'onds by ft:~.osi:milf.l to ;U __: ~-· 'I'h.e Putoh~tM:t' shf(11 also be obliga.tted to fttrn1sh, prlo·r 
to the 'de'live~y o.f the Sedes ~ Bon.ds, Stl.oh. oectJ.ficatto:ns atJ:ct othe:tt infor.matio(~ ,M tt);~Y bill 

' teqncisted 'by the Finanoial Ac1vlsot .or Bond Counsel as shall 'b~ lll~oessary to et~a'b1e ili~ To1vn to 
., detertnin~ the 111ssue price'~ oft1~e 13 ortUs"aitd.~flhed in Seoiio~:. 1 ·~ 73 o·fthe lnter:nllLl Reveri:tte CQde of 

'" ,. '·.,,.,. JS.$,O,r·M .. a:ll\en~e.4, ;,.QJ:~~~~l:w~~.JJ\11g~;~,OJm.g .. t~l,~, .. r.~8!1(1:l:ted.Q~~iLt$;~Q.te./Sh0~11.<1r·b.e 'qH:f1.1iloted~to Sa~tte1·W.· 
' Howell, Howell Linko1.1.S & Neti:les, LLCj Bond Cb1l.nsel, telephone (8~·3) .Z66~~MO/ , '' . 

' . ' 
CON':\'XNli!NG nxsm:_,OS'ti:RE: ln ordeJ: to assist the suooesa:fuJ. bidder in oomp1yi!tg with the 
RU111 the Town willun.dertake to pr.cvide ahmual xepotts and :notices of oertai,:n matedal evet;.ta, A 
sttmxo.aey o·~ the 'l'ovm/a ·~tndetl:c\kh1gs to comply with the Rule are oontah~:ed il). the P:relb:h:b:J.aty 
01:floia1 Statetl:l.e:trt. The Town b. as 11ot £al.1ed to comply with the requi·l'ements of any t~ndextakl:ng o1 
the ToW);). ente:r*1d into in complial').oe with tpt;~ Rule. · ' 

B1J U.'ffi Sl<Y LAWS: The Tow11 11M not .u11d.ertaken to t(:)gtster the ,Series 'Boi1ds uttd~r ·the 
seourltles 1aw of m1.y Jt.rdsdiotlo:nj 1'l.01' has tb.e Town l:nveatl.gated the \'.l1lgib1l.ity of s.ny l.netltunorl: or. 
person to purchase or pattioipate 1n t'he 1.~J:J.de~:wdting ofthe S'edes ,_Bonds \m.d:el' atly applioable 

' 
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leg11l in:vest:ment, insurance) 'banld:ng, oi! othel"laws. By s1.1bmltth1g .a 'bid fo:t' tb.e Series·-Bo11ds, 
the P:u:t'Ohaset represents thM th~ sale of the 'Serle's ~Bonds in jurlsdic:rtio:n$ other t11an So·uth 
Cat·o1hl.a. w111 be made only under exempti9nil ·.IJ:o:m:reglsu·atlon o:t, w1t'iltever:neoessat;,t1 thel?t'Jl'cihaser 
wifl :register the S erles ~~-:Bonds :In aooo1:dew.o~ with the seottdtles laws ofthe j\~dsdictionln wh\(Jh 
the Series ,_,_13o:nd:s' 1:11\'.e offeted o:t: sold. The TownlitgJ:ees to oGJ'Opllll'ate w!.thth.e J?u.l•oh~ser in. any 
such registrati(:>:i:l ~~t fhe Put•aha.l!el'ls written :tecp.M?at ~nd ex:tJetJ.Se, but l'he Town shall not bel·equited 
to .oonser:~.t to StPL'Vioe ofpr.ooess in.a:ny suohjllcisdiotion. 

' ' 

ADDl'l'IONAL INFORMATX.ON l A P'rel:l:mlnary Offidal Staten1GJ1.1.tin a forro cl;eetn~d final by the 
tow11. has been posted eleatro:n{om.1ly at ~~-~.eot~1s.ogt11, AddJ:tiot1ai oopies of suoh 
in:form.a:tion are ~vai.la'lJJle :upo:n req;uest to Ml11tioipa1 Adviso:~~a Gro~I:J? ofBI.iston) :Uta.,-~-. 

. --.' _.....,.,, ~; phone. U -·..............:• the Fi.na:noiai Advisor, 

Town CO.unoil oftheTownofLexingto'tl, Str1.1:th Cru:o1lna 

' ' 
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EXHlBX'J:' C 

Ti'O:RM Ol:~ N01'!CE OF BNAOTME,NT 

N'O'l'XCE OF:ENAC'l'M:ffiNT Olr ORDlNANCEALITHOlUS!NG XSSD~CE OF NOT. 
EXCE:tnDING $ ' .. GENERAL O:BUGA'X'XO:N' :BO'NPIB OF 'J.IOWN OF 
LEXlNG'l'ON1 SO'OTE CA.l:Wtl:t'TA . 

N o'tioe is hereby given tho;t the TC!w.n Co\tnoii.ofthe Town ·of.Lexin~on1 Scmt:b. CatollM (th1! 
"Townu) has enacted a:n ·Otditl.em.ce a\1t'b.orla1:llg, ~he illaUaflbe of :n0t exoe~dh.J.g at auy o:tJ.e time 
·o'\.t~$tandi:ng $ _ Genet'al Ob1igat!.o.n Bonds and Genet!al Obliga.tiOt\ Not~s ofthe Town 
seo\1't(j)d by a. pledg(? of the f\.111 fctith1 o:redlt~ and. ti1\:1Jug power oHhe !ovvn~ 

By <:l'rdet o'f't1le Town Ctn.mci1 ofTown. of'Liilidngto1:l.1 South Cs:1·oli11a. 

I t' t 

' ' 

' ' 

I ' 
I• 
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E:XHIBlTD 

FORN! OF BOND AN'rtciPATIONNOTE 

' I TOvY.N OJ!' LEXIN<.':¥l'ON, SOtJ'tB: CAROLINA 
Gll\N'l!\RA1 Ol31IGA,TXON l30N)) ANTICX:P.A1'lON NO!'E 

s:mru:ms- ......_... 

No.R-........ 

'MA1'U1UTY DA'T'E 

CUSIP·: .. _,_. ---

REGIStERED OWNER: CE!>E &.Co. 

' l?lUNC!P AL AMOUNT: --·-~---and no/100 Dollat'$ 

$~-

TOWN' OF LEXJ:NGTONJ S0UT:S: CAROUNA, a b'ocly politic t~nd omporate and' a 
tl."J.U:tlf.o1p~l. ooxpot'atiOJ.?. und~~- the laW$ o:~th~ S'ta:te of So~l.th Carolina (the ul$s1:1.'et~~\ FOR VAJ,;UB 
RECElVED pxomi,se~ to pay to th.e Regi'stet~d. O:wner set forth above, or registeted MSJigt1s, the 
P1;in~ipe11 A:t:.no~tr.J.t s·et fo~~h above, on the Mat1.1rity bette s~:Jt forth above, toge~het w,ith i:ntetest fl•otn 
th¢ date here1of on sttoh Prlnoipal A.mq1..mt at tb.e rate of~· and _/1 00 p1or oentu,m ·L%) per 

. attt1tVJ1J.t payable on __ ,~· 
I 

THIS N O'I'E is 'one o:f an isstle of bo·n.d a:ntioipatio:n xwtes (the 1\N' otee") o'f' Hk~ te~ol' ancl 
lllff.bct., ~%1:1e;b'lt as t<J :num'beJ:) d.<vtlOi:l.11uatio:tJ.l·mtd tegist~:J:ed ow11e1'1 1J..1 -the .aggi'egate o1'igj:nal prltloipa1 
amotm.t ¢f $ . · j being !.sst~ed pu:ts-uan~ to ·ax~ otdW.iLn.ce ehMted by· the 'l'ow~t Cm1noil (fhe 
~'Town CotttJ.oil") of the Xmsu.et (the 110tdinanoa'\ :pu:rs1:tant to and fot· the p1..ll:!JO,~es S:lltb.orlsii& by , . 
k~ioleX, Section 14, 'Pa-.ragr.aph a ofthe So'ltfu Catalina Co:nstitution: and 'l'Hl~ 11, Sectlotl1:7 oftb.e 
C'od~ ofl,aws·0f Sot}ih, Car.o~~la 19761 as w.nended, i+t antloLl;)atio:n o'f ~he teoeipt oftheproqeeds of. 
gene!·al obl.igatJ.o.tl bonds of the- Issuer in th~ pduolpra.i I:U')?:O'll.~'l.t of no~ exoeeding $~ . , (the 
4~Bonds''), to f·u:nd a portion of the costs of certain of:!·str¢et parking fa.oilities in the Town of ' 
1exirJ;gton p1..trsuant to the pt·ovisto~1il of Title ·5, ChaiJ?h'll'S 21 ao.\125 ofthe Code o:fULwg of Sdutb. 
Ce:r.o li~1a 1916, M ·~~Jllende4, All cawitalised t01tns not cl~:f:l..~eo her~h'l. ate defined in the Ot•d.±nanoe. 

'rEE 'J:'OWN CO'Ol'l'Cl1 hfl..v~ oovena~1.ted a~1.d agt:eed to issme and sell tb.e Bonds, 1n at) 

am.ou:n.t suf:fiolent to reti:t;e fhe Notes, prior to the nJ.E~h~:rlty. thereof or to 1~sl1.e 'J;'e-newat of.tefuudh1.g 
'bond ant1dpatim.1. Mtes in sttoh a sn:ffioieni atam.mt. The Tow:o:dom1ot1 ~~'<pressly1:ese1-v.·e the right to 
iss1.t(~ a,d.dl.tiomu bon.d an~loipation'notes seou.:r:ed by a pledge qfthe ptooellds of the, Botl.as on ~:parity 
wHh t:hepledgo seotlrltlgthl.s NotG so long aa the total outstaridl:ng prlnoipal amount dfl:lotes aeo.ttJ:'ed 
b:y a pledg;e ofthe proceeds cf'the Bo:1.1.ds (i:tJ.Chrd.lng this Note) d.o :not exceed$ ~· 
1 j i I 
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FOR rm J?ROMl?'l' PAYMENT UERElOlt\ there at~e hereby pledged the.prooeec1s to be 
derived :.a·om the s~le of the Bonds "to be'lasu:ecl by the Xss1.ter ox, if.tb:e B9nds; at·e not is;medptlor to 
the mat-utl:ty o'fl:he 1\1ptes, :from ·fue sale of an is~me Of:cenew~\1 orr.et\mdlltgbond an~ioipation:not~:Js, 
togethlil1' wi~h the fnll fa:i~h~ ot~dxt> ttnd taxing power of the J:sst~er. 

{'I.'1:DS N O'l'E is :not !lttbj ec:t to redfi)mptio11 prior to its stated nmb .. 11'l.ty,] 
•' 

'1"ll::i\ OR!>!NANCE oontel'lns pr.ovts:lo:ns d.efi11:\ng'ter.tt1B; seta for.,ththill ter11as and con.clitiO'I:J.s · 
'U!Jon whioh the covenants, agJ:ee:tnents, and othe1· obligations of t~e J.ssuer, r.nad<.l ther.eln lnf!.;rbe 
dischru:gecl. at or priot "to t'hm m.at1u'ity. of thia NGte with :Pl'Ovisions for' the payment tb.erl\lof in the 
tnlUJ.ner set forth ~:11 t,hqs,OrdlJ;J.tl.nce; atJ.t1 sets fotth the tertns and conditions 'l.'l:l;)derwh{dh tl.?.e Ol'dhta!:l.Oe 
may 'b'e al:l.?.e~"Xded or m"Od{fied .with o:~: vyithout the oo11setJ.t of tb:e Registered Ownli)l· of thla Note, 
R.efli\ten:oe is hereb:yto.ade to the O:rdinaMe to a11 Vi'ovish:n"l.IS o'fwhioh any Reglstexed Owxter ofthill 
'Npte by·the. acoeptatl.oe 'her.eof t'h<Jreby ·assents, · 

['T.'.EtlS NO'I'lt has been designated by tl1e Issuer aa a ;1Q\1a1:iped Tax-Exempt O'btigation;, 
• (

14Baiik Qualifi:ed")· pttr.su:ai1t to the: provisions of s·ectton .2.65(b)(3)(Bkil) ohhe Xntetnal ~.evemte 
Code of 19861 as a.mend~d.] . · 

' 

. 'tB:E.<Pit.I:NClP~~ AN.O lNf:ERll.iST ·on 'tnds Note, when d11e; sh~1 be'payahle at the' ' 
60'J:1lo_rate l:i"t18t offi.ce l:lf , . . • (the. ul?ayi!~g.Ag(.jn.t:11) 1 1m. . ~-..:.....~-· Thls 
'.t,'Totemaybe tta~sferred only npon aas'lgm.ne!'l.t dtu:y execu:ted by t'b.~ Reg:lster!1ld OwxJ.~t·, So 1oug ¥J 
lttl,Y amount :remains out?tanding hereunder, th'.llte maybe oruy.orie R11gJ.stered Ow:ne~ oft:b.:ts Not~ at 
any tilne. Ap,y p,xrpoJ.ted assigLnJ:J.ept itl cb:tl.tr.aventiop, oft11e foregoi~1.g t·equi:r~.tn.I\JJj,ts shan b~! as to 
the lss\~e~~> a.bsoh.ttely mtll and void. The per1Jon itl .. wliose n~n~e this Note shall be registered shall be 

, ' 'lee1ned and. f.fl·£atded as ~t).G ab~Ll'1tttt:J 9WM1"thereo£'£or all pU1'J?OSes, Wl~Q. paytnet~t of the prlL1~lpalef 
· · a:ll.d 'l:tltet~st 'Oh l:he 'J:'.l'l)ti!J'·sl:i~l1'1)~ ~1\ade on1y to or ·upotJ; t1~e order of the Registered Ownet' ot'hislegal 

.tepr0se:ntat\ve, All payments ·made JJ.?. this tnru:m.er shall be Ynlid a:nd eff.eo'tlve to satlsfy and. 
"· tl:is&hatgl.l the liabl.lh:Y 6'f'tb:e 'I&~,~~.I;1c 11~:Jo'h 't11l:s'Note ttl the 'e*.tMf of tM stffi.'li 6r $'Ltttlll so ·~ai'1. .. 'No · 

p0.1.'<~Gln other than th\11 Register~id. O'Wn~Jr. shall have a:n.y rlght to te<Jeive payr.neiJ.t~~ p\trS'tl.e ren1.edh~s, : 
et1'fO:toe ob~i~a:tiotk~l ··or ~xeroiae or et'ljoy pny other tl.#1ts \~nder tlfis N0te,a,gelitJ.St the Issuer. 
Notw~t11Stalf.ding th~ fo:ce.goin!J;,Jlot1fhlg hlll'eJ.~.~ha}t 'limit the rights o.f ~ pe:t'S61'l. having,. a 'be-ne·.(toia\ 
inter. est in t1ll.~ N' ote as. against a pete on (in:oluditlg th11 Regls.ter\'id Ow:tM'Jl') other than the rssuet, .as in 
.tht!l ca.~e yvhet~ the Re~steted Ow:n~:t· i~ ~ ti')lS,te~ or J:lOJ11htee fo~· i:wo ot'l"X\Qre ~et~.efici 1.1t O'W);)t!l1'~, of atl . 
hx\~resH.O:th1s Note," · " · ' · , 

'' ''' T'Bis NOTE sb.itll ·not 'be entitled. to a:J.J.ybeitefxtth~ 0L''th1.atJ.OI\\ Q~O,~f.)O~'l.e ~ali.d or obligatory 
for E~ny ptttpose tmtilit t>1J.al1 ha:ve been atJ.thehticated by the ez.eo1.1tion of the Cer.ti'f:l~1te of 

· ~:uthenttoation whloh a:ppears hereo11. by the ma.nu.~.l signatU'!'Il of at'l. attt'hot!sed off:ice:t of the 
authenttoa.ting agent. 

X'£ XS J:l:B\Rll.\BY CERTlFlEP AND liE CITED iib.at all aots1 oonctitions~ an<\ things Nqul:red 
by the Constit;,1.tiot1 ru1.d I,aws o:fthe State of So·uth Ct.ttc1i11.ato ex.Lst~ to 'happen~ a11d to 'b6l perf.ormed) 
pteoedent t0 o:r 'in the issu.anoe of this Note, e:x.is t, h~V\'l h.ap:pened) and hav\l been done attd 'P,i!ll.fo_rmed . . ' 

.. 
' 
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in :tlilg\lla;Nl-tl.d d\'J;e til:ne, fotr.~, ~md :mann.er, emd the amo1.mt of this Not~ atJ.d ~he iasue ofwhiohit is a 
par.t does Mt exoe~d. atlY ootlstitut.\ona.l or statl:ltozy Hrnltat!on tberr;:on. 

' 
lN.WXTNESS 'W:S:11JR.ll10}!, 'l'l{lliTO:YVN O~':LEXINOJ:ON~ s:oUT:U.CAE01l:t'lA,has 

caused. this 'Note to be signed ht ita nan:l.e by the :t-(Xa:yot ofthe Town ofte:x:lngton, 'byh!s tnanual 
signa:~tt'e, attested.byt'he Muni.oipal Olerli: oft'he Town ofi#&ingto:tj,,bylwL' ma:tmal sigrJ.atu:re) tlnd.er 
the Sebt1 of 'the· 'Town of Lex1rtgto:tl., Impressed. he:t:eon, 'and this Note to be ·odgina.1ly dated t~e 
' original date of issue set forth abov!il. · · 

TOWN OF:LI!l:Xrt.,J:GiioN, SODTB CAROLINA 
' ' 

' ' '. ' ' 
(S'EAL) }3y: ____________ _ 

Maytlr 

A'T.TEST: 

'•' 

" •' 

' ' 

,. 

'' 

'' 
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CERTIFICATE Oli' AUTBlilNTlCA'l'lON 

Thi&t Note is 0:n.e of tbA'l Notes o'f the isst\e .d.esig~.tated herein atlrl isstt~d undet· t'h:e provisions 
q±' the withiM'.\l.e!:ltiot.J;ec\ OrdiJ:).at.lo0. 

as A:uthentioating Agent 

P:llte of A'lithenti.ca\t{on: _.............., 

•, 

' ' '' 

' 
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The following· a'bb:t:eviationsj when \tsed !n the insc:t;iptiotk on th~ fMe ofthis no~e) shall be 
oonstt-uec1 as thottgh 'fh.ey were wdtteln'ol.1t in f1.:1'1l aoooJ:d'ing to t~J?;plicable laws or regu1ationa: 

Tl;.\N COM • as tenants ir~ ootnm.oxl 
TEN ENT " as· te:t1at1ts by the entireties . 
:t'l' TEN • as-joint t(;')nan"ts wHh :t:ight o.f Sl.'l1'Vlvorsh:i.p and :not as tli)nants in oonmao~~ 
pN:tfl OJli'T MIN ACT··--·-.,..........--~~ 

' (Cust) 
C'u1Jt0di61n. -.~---------'--' (Mmot)---
tm.der U:nl.form Gifts 'to Mi:no,:t:s Act 

(.State) 

. ' . ' 
' ' ' 

FOl~ VAJ .. /OJll. :R.ECElVED thill und~~Sigj'J.ed.·her.eby s~;J11s) aasignsj and trausfe:t·a unto. 
,.-~ (So~{al ~ ~g-qtity'N o. 0'1! Qtlt,e~; !d.entlf'y11;.1g Nup:l.\l·<tJr. 9±'4\;.ssignee ....) 
the wifh1n no·tel, a:J.1d does hereby irrevool!\'bly oonatitu.te and -aJ?po!n:~ _ _:._. ____ to 
ttansfer th.\\l said nofe on tlie bo·oks kept for registratiot.t theveo:fwith. £\.ill ~ow·e~· olsub~Jtit11tion in. th~ 
pre!ll.lL~e$, · ' · 

Sign.at\:rrl;l·of Own10r: ------~-

NO'TXOE: ~ignature(s) :tl:l'l1St b~ guar.antliled by 
an 1tl.stlt\xtion whl.ch ls a pe~rti~ipoot in the 
Secntlties 1'i'a11.S'f.er Agent Meclallion Pl·ograrh 
(H STAJ~v1J?l') or stmilar pro gre~tni'Xl.i7. 

( l0004":i.$ I 00039ll0 /VS), 

NOTXCE: The signatll:re to thl~ MalgJ.'JX(),e!tt 
• :tni.tSt OQ:J:teS)?Q:tl,d With ine nat'l:l.e aa"it !l:tJ:\Jila:I.'S 
1.~pon the £aoQl of the' wi'fuht notteJ it1 e'!Jery 
partloular.t without altera;tio..n o~· enla:r.gem.ent or 
a1ty oha!'l,glil whatevet·, 

' . . 
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