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AN ORDINANCE

TO PROVIDE FOR THE ISSUANCE AND SALE OF WNOT BXCEEDING §3,300,000
GRNERAL OBLIGATION BOKDS AND. NOT' BXCEEDING $3,300,000 GUNERAL

. OBLIGATION BOND ANTICIPATION NOTLS O THE TOWN OF LEXINGTON, SOUTH
CAROLINAPORTHE PUKPOSES OF DEFRAVINGIER COSTS OFTHE ACQUISITION ,
. OFFROPERTY FOR USE AS PARIING FACILITIES AND OTHER FUBLIC TSES AND

STRERT AND HIGHWAY IMPROVEMENTS; TO PROVIDE FOR THE PAYMENT
THEREOT; AND OTHER MATTERS RELATING TT:IER‘E}TQ.

NOW, TEIREFORT I T ORDERED AND ORDATNED by the Tows Cotcllofthe
Town of Lexlngton, South Caroling, in Counell assetbled, -andhy.tha anthotity thereof, ag follows:

As ati foldent to the enactment of this' Crdinance and ’che lgsuance ofthe bonds and bond
antleipation noted piovidecl forherals, the Town Counall of the Town of Lexdngton, South Garalin
(the “Town Counall®), the goveming body of the Town of Lexington, South Catolina (the “Town),

find that the fhoty et forth heveln exdst and the staternents made with respect t’h@rato are tue and
Qotrect, .

WII?&‘]”;EAS the Town is amhomsed under the House Rule Aok (Ttﬁe 5, Chapter 3 of the
Code of Laws of South Caralina 1976, a3 amended) and the OffStroct Parking Facilitlos Aot (Title 5,
Ghapter 29 of the Code of Laws of Sduth Carollna 1976, s amaended) to male provision fot the
eutstraction, sstablighement, matntenanos, and imyprdyeient of off-street parkng factlities, to Indlude
motor vehl oular parking facilities of all sorts, including pafking lots, bulldings, ot ta ratnps; and

. W“HLREASMLM Town Coungll has determined, that it Is nedgssery and proper fordhe. . v o L
gecuity, genarsl welfhus, end oonvarﬂqnoe of thé T o, fhatonrtedn ssel and macii,mmow;mnm e e
andl peairs, A ofidy infadtrioknds dnd ‘unlolpal tmphovements, ficluding offatreet pafking, bo

constructed in the Town.ns may fom tme to'time be determined by the Tows, Coutell to beln the
et fnterest-of e Town, tncuding the acquisition of land f@r such pueposes. Suoh prrposds are
more fully deflned ag the “Project” heveln; and

WHEREAS, Aticl X, Saction 14, Paragmph 7 of fhe Constilition. of the Stats of Bouth
Gamlinm, and the Munlelpal Bond Act (*me 5, Chapter 21, Avtiele 5 of the Code of Laws of South
Carolina 1976, sy amended) a8 amended.and omﬂnuad by Saotitm 112740 of the Code of Lases of
South Qaw:ollna. 1976, 48 smendad. (the“Bond Roabling Act”), authorise the Town Counoll te dssue

gonetal obligation bonds, subect to the 8% congtituional debtlimdt, for all corporate purposes of the’

Tows, Including any pilblio puspose hecessary or conventent fo ﬂne walfare of the Town; und

WHEREAS, Artlcle ¥, Seotlon 14, Paragréph 8 of the Constitution ofithe State of South

larolina and Titlo 11, Chapter 17 of the Cods of T.aws of South Ceroline 1976, as amended (the
“Note Erabling Acxt”) authorise fhe Town, Cowsell to fuou genatal obligation indeblednoss 1n
anfieipation of the pioeveds of general obligationbonds, subjegt to the 8% constitutional debt

- - i
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for all corperate purposes of the Tows, tncluding @ny publiapurpose necessary of convemwm tothe

welfm ofthe Town and

WHERLAS, the assessed value of all taxablo property lnthe Town Ls currently $89,488,930;

the Tow has oulstemd Ing bonded Indebtedness (as of Auguat 6, 2012) In the amount 0£$1,4 l’a‘ 000

whioh oounts agalhatits 8% constitutional debt ity cotisequently, the Town may save wit}lo ut oty
sleotion at, additional §5,744, 1L4 of genetal obl:lgutmn bonds; and

WHEREAY, the T@wm bow;mli have now determined that it g in the best intereat of the

Town, and nevessary and propet for the general welfare of the Town and its oltizens that this |

Ordinanceba enacted to provide for the lssuance of general obligation bonds of the Town to provide
for pfx/mem’t of the bosts of the Project and, il such time'as bonds ate iagued fo provide infetim

« finaneing of such oosts through the lesuanoe of geneml obligation bond mtlclpa fon motes; and |

NOW, 'IIEETR):&FORE on the basls ofthe foregoing suthorisations and For the purpases seb
forth above, the Town Counell enact this Ordinance to effect the issuance and sals of ot exeseding
$3,300,000 general obli'ga‘hloa bonds and not exceeding $3,300,000 genaral obligation bond
antleipaion notes of the Town euthorlssd by the Bond Bnabling Aot and Mote Ensbling Act.

ARTICLEY
v DEFINITIONS A

Baotion ] Defined Torms,

The terms defined in fhié Astlote (okoapt ag hereln otherwlse axprosalys prévic’led at'tless the

oottext otherwize requltes) for €]l Jurposes, of this Oxdlnange, shall have the pegpeotive maemings

specifled in fhig Article,

,r‘.

v “Administrator” shall mem the Town Administrator of ihe Town or in his absanoe BILY
aaslstant or aoting administrator of the Tow.

“Authentioating Agent” shall meanthe in‘stituﬁion natmoed ag the authentoating agent for the
Eonds and Notes destgnaied pussuant to Seation & O‘E-Article 11 hereof,

© “Beneflolal Owner™ shall mean the person ln whose name a Bond s tecorded d tho
benefiotal owner of the Bond by & Pamcmpam o the records of the Parficipant or such pessan’s
subroges. . L :
Bopd Enabling Aot shall medo. the Mundelpal Bond Aot (Title 5, Chapter 21, Actlole 5 of
the Code of Laws of outh Caroling 1976, as amended), as amended and continued by Seotior 11+
27+40-0f the Code of Laws of South Caroling 1976, a8 smended,

“Bonds” shall mean the Genetal Obligation Bonds of the Town authdrlasd o be Jsed
“hereundel from, thine to thme n the aggregate princlpal amount of not skoseding $8,300,000,

Kl
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“Bond Coutsel” shall tnean the fintn of Howell Linkous & Nettles, LLS ot another fltm of
attornays of natlonally recognised standing in the matters pertalnlng to the faderal tax exemption of
Interest onbondydased by states and political sibdivistons, and duly aditiad to aouce lawbelore
the Ighest court of wiy state of the Untted States. .

“Bond Reglstrar shall mean the institution named as the bonc’l rogistvar designated pursuat
to the provisiom of beotxon 9 of Article 11 hefeof

"BooknH mtry Oniy Syaterin” ghall hzwe the masning auribu”wd to that fomm fn Axtlele 11,
Sacﬂon 13 hereof, .

“Boolqs of Registey” dhall medn the rag;lqimh o books malntalued by the Boud Reglgtrat in
. secordancs with Section 9 of Artiele Tl heteof,

#lodlng Da.te” shall mean the date upon whish thers s an axchangs of the Bonds for the
procesds representing the purchase prics of the Bonds by the Ol glnal Pusohaser.,

“Continuing Disolosure Undertaking” ghall me'an the Contmding Disolosute Uhdettaking
hargby authorlsed to be executéd by the Mayor on behalf of the Town, as i may be amended from
#me 1o time In accordance with the tormy thereof,

"Dated Date” shal( maas. the [date of delivary of the Bonds/fizst day of the monthin which
thie Bouds are sold/date so doulgnated by the Wayor].

“Debt Servies' shall mean the scheduled amoury of intetest and amostisation of prinelpal

payable on the Bonds durlng the perlod of somputation, exduding amovnts scheduled duing such |

pertod whichrelate to prneipal which has been retired before the beglnndng of such period.

“Defensance Qbligations” shall mean obligations ofthe United States or any of its agencies,

“DTCY ghall mean The b@posmow Trugt -Cotmpany, a Umited purpose trust compary -

- onganised-tnder the laws of theBtate of New Yorl, and ity suacesdors putsuant toAtthole IT, Section.
13 hepeof, ) .
t ¥

" “Pinanaial Advisor” shall fiean Mutielpal Advisors Group of Boston, I, the Town’s

ountelpal flnancial advisor, or another frm duly .‘L"ﬁgl‘it@i‘é)d with the Monlolpal Socusitley
Rulemaking Boaid ag o munieipal finanolal advisor

“Hgoal Agoms” ghall mean the Paylng Agent, the Bond Reglstrar, the Anthenticating Agent,
and any escrow agent under Axticle V1 hetoof wii‘h‘ respect 1o the Bonds and the Notes,

“Int erest Payment Date” dhall ean'the Cch‘E@S selectad for payment ofmténest oithe Bandsas '

plovided In Artiele 11 heraof. S .
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“Lstter of Representations” shall tnean the Blanket Letter ofRepresemations of'the Townto
DTC dated Qotober 13, 1995,

“Mayor” shali st the Mayor of the Town of Lexinglow, ot any person of petsons 4s he
ghall designateto exerolse the powers and duties of the Mayor hereunder in Leu thereof.

“Nunipal Clerk” shall mean the mundolpal clerk ofih@ Town of, i Tier absenw, the a.otmg
mundofpal cletk. of Lha Town ' _

“Net Proceads,” whan used with voference to the Bonds, shall mean the face atoint of tho.
Bonds, plus acctued nterast andl pre)m L, 1F aty

“Note Enabling At shall mean Title 1 1, Cldpter 17 ofthe Code of Lavws of%outh Garolim
1976, a8 amend ed

' “Notel.l?urohasa Clontiaot” shall trsan fhe Note Pusshase Costrant betwoen. the Town and the
Origloal Purchaser ofthe No‘t"es Ay desorib od in Axtlole T, Seotion 7 hereof ‘

“Notes” shall mean the ond antictpation, notss of thce Town. aufbiorised to he ssued ,

heveunder, in the sggrogate pﬁncxpa, amaunt of mt axoeeding 53,300, 000 outstanding at any one
tme. ‘

o

“Ordinanoe” shall mean. this O dmame st from me bo thns acendeed and supplomentad by

o or tore supplementdl ordinances snacted in acodrdance with ’che provivions of Atiols VI
heggof,

“Ox‘i-g'ma]; Putchager” ghall meen the first putohager of the Bonds from the Town,

“Otlglhnal Purchaser of the Noias“ ghall meaty Opp enheltner & Co.Tne.ox suoh omer i s0
desigoated by the Mayor, the fiest pluchdser of the Notes from. the Town. .

“Participants”’ dhall mean those bwkm Aealers, banks, and other Huanolsl mstmlons for
whwh the Beour] lii@s Depository holds Bonds as seoutities depostiory.

“Paying Agem” ghall mead the Institutlot named ag e paying agent for the Bouds and the
Notes, as designated pussusst to Seation 1 of Article 1 and Seotlon 8 of Article IX heﬁaof
respectivaly.

“Project” shall mean oertain sireet and road lmprovements and vepeirs, and other

* Jnfiastrustine and municipal improvements to be constructed in the Town, and the acqulsition and
+ - congtruotion of certaln off-strest patling Facilities, roadways, and othet infrastruotine and muniolpal

Lmprovernents i the Town as may fom, Gine to tithe be detetmined by the Town Cownal to be Inthe
best interest of the Town, Mncluding the anquisttion, of land for such pusposes, and mayitcluds, the
reflnancing of cettain propertiesin the downtown atea of the Town as more spectfloally provided i
Attlole IV, Section 2 hereof,
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S eonrition Dcpqaﬂory”means the admintstrator of the hack-entty ouly systetn for the Bends,
as fariher deaoribad in Atidle T4 Sootion 13 hereod audl any sucosssor appointed a8 provided in
Artlele T, Seotion 13 Rereof The ititiel Securitles Drpostiory shall be DT,

“Sinking Fund Accotmt” shall mean the sliking fund acoount established and held by the
Treagurer of Town deslgned to provide far the paymant of the princpal of, paamium, 11? dry, and
intovest.on the RBotds, a3 fho sane respectively fll due,

“Town s%lmll mean s Town of Lesingion, South Carollne,

“Towm Cotmnet!” shatl mean the Towa Coutell of fihe Town of Laatngton, South Catolina, ths

governing Wody'of the Town ot anyeusessaor govedeg body of the Towd,

Seotlon ©  CGeneml Ry @ﬁ&ﬁlﬁt@m ggj ag,

For purposes of thls Ordinsnes, axodpt &9 u“:hewr 52 axplesﬂly provided or the oonke:d
otherwise roqubes!

(s, A.rtiom Seotions, ancl?aragraphs, mentionsd by tamber ave the respoctiveArtices,
eations, 'md]‘-'mgmphq ofthis OLdmamo sd'umbated,

. () Dxoantay ofherwise expressly provided or wiless the combext otherwiaa roqwm,
wonds imporiibg petsons tholnde fitna, asyoclations, and copotations, a:nri tho masmﬂina tnathidey
the ferrlinine and the neutet, ‘

(@) Words Imyporting the vadempiion or redeemtrg or oalling f@weclmnpﬁlomoi aBond do

finbinglucls of congote tevaytient ofﬂuch Bond # 1tg statedmatyrity onthe purehase of sudh Bond,

(d): Words imgpoﬁiug the dlngidar mmeber imoluds fhe phural u;u-mb-er and vioe varsg.

o} Iho headdng or @iles of fhe averal Articlss and Seotions kereof, and any takle of

ooniets sppended hareto ot to ooples hereof, shall be sclaly for convenisnos of reference and hall

not affsel fhe wedslng, panstmnﬁcrz, fntarpretation, or affets of this Grditianne.

LITCLE T . .
I8SUANTE OF BONDS
Beotinn 1, Aulmsﬁ_._*io oY Bods: Anproval ofiaturity Dates, Erin mlm_ﬁ_;ounﬁ atyél Interes,

Rates

{a)  Fupsuantto the proviainns oftha Bond Bna.b1inngt and fot tho putpodes of fupding
the sosty othe Prolsot and paying costy of {8uaros of s Bonds, thore shall bolssusd nol exceading
Threo Milllon Three Hundred Thovsend and no/} 00 Dollars (13,300,000.00) of general obligation
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bonds of tha Town, wilch may bs lssuad Ib one or more wﬂ@a, as approved by ihe Mayvor, The
Bohda shall be designated “Cenoral Cbllgatlon Bonds' with such serled designated s egproved by
the Mayor. The Bonda ghall be ordginally dated the Dated Date, shallbs Jn iflyreghutered R,

cahwll be in, denominstions of Flve Thovsamd and 50/100 Dellas (§5,000.00) sech ot ay tatosrel

ettt thereaf, and maybe numbaved from R-1 upward,

, o

by  The Bonds will bewr katerss, atavuch 1ztes, payabls on sach Intetest Payment Data, sndl

" wlllmatuze on the dates pnd 1o the enounts ay e approyed by the Mayor, upon the sdules of Bond

Counael, purmant te the aits of the Bonda I acoordance with Axticls TV hareof ptbvided fhaat:

W The Bonds shul}. mmatare ot later than forty (40) yoars fom thels date of '
- {asnancg. ' . :

() The Interest Payinent Dafes fot thp Bonds fhall be deslgnatad by the Meyos,

(iily . The Bonds dhall e faeved i the piincipal smount not exoeading $3‘,300,0®0 v
24 spproved bj’ iho M:Lyor

e Tlla Paying Agatl, Auilmrmcating Agvzm, andl Bmd Ropiatrar shall be U.S
Bank Natlenal Assoslation (at an affilinta theveof) or suda other iostitutlon as deslznated by
the Mayer ag i tha best idterest of the Towi.

i
+

Y fhe Mayst is hersby uxprestly delegatod the auharity to approve the sale and’
fasuanes of the Bonds ya long 18 they ouaform to all of tha paramaeters get forth in thr.s Orditiatica,

 Lacluding, bw:ncatlimmtscl to, this Seotlon 1 of Astlele I,

' Spq_‘ukon?. Redamr:-mon of Bonda,

() Cenevsl The Bonds may totte milec 1 for redﬂmpum_ hyrthe Town etmpt as;u:ovilad
in ﬂma Heatlon 2, .

by QE@%MMM&LMQ e Bendd shal be subject to aptional o
mandatory redetption upon e terms and conditlons ag dgpraved by the Mayor, vpon the advies of
fha Financial Advisor and Boud Counsal. .

(c) - Paytial lggdgmp;,m_gmgu. T s event that o:mJy pa.l't of the prinelpel ermotntofa
Botid dhall be called fot redeption of prepeid, payment of the amounst fo e redeuned of prepeid
§h1156 mada only upon grender ofthat Bond to e Paylng Agont. Upon sumender of such Bond,

- the Town. shall exeouts and the Authentleating Agont shall anthentioate and delivar to-the holdut

sheveot, af the office of the Authenticating Agent, or send ta such helder byrtoglsterad mail at by
vexuest, e, andh axpenge, a nev fully-executod Bond on Bonds, of suthorised dshomisations squal
{n aggy ega.ta principel amount to, sad of the sarne matuity ahd fiorest vats as, the vnredesined
portiot of the Bond sutrendersd.
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¢y Officted Natloo of Redemmtion. (1) Utless walved by atty reglstered owner of Bonds
to be redaemad, offiolal notiosof any cuch redamption shall be given by the Town by mailiag 4 eony
of an official redemption notios by drat olasy mall at oast thivty (30) days end not more than slxty
(60) days petor to the dute fixed for redeniptivn to the teglatered ownets of the Bond or Bends to be
radserasd 4t the address shown cn the Baoks of Reglutry, Balhmeto glvenotios by inall or ety defect

i ey sivies so mafled withiespect (o any Band shall not affsol the valldity of the proosedings fot

guh redernrilon for Bon'ﬂf{ for which notleo wag propedy glven.
(). Al officlal nothoes of sodernption ahall bo dated and shall siate:

(A)  thoredemption dae,

(B)  thevedaptpiionprios,, ' :

{C) IF less than all outsﬁanclmg Honds are to be tedeemed, the
Identifloation (and, 16 the onss of parilel zeclerption, the cespbotive

petnodpal amotrts) f fhe Randa to he radsarmad,

D) gt on {horedempiion dete haredecrmmonpmewﬂlbeaom«a dunand
_payadle wpon each such Bond o poiion thereof ealed for
wodenpiiorn, and thed lutevest {liaraon sha;ll ouase o acerite frott and

o after such date, and .
(@ thoplace where such Bonds arer tobe erendar@ﬂ for payment off the
mc‘i@mpuon prioe. ‘

(8) Q_cmﬁ_ii@;;@,mmde of Redeteption of Bonds Petmitted,’ n the vase of an optfonai

« radernption, the notles maystest () that 4t iz conditienad upon the depogtt of monsys, it en amounl

equal to the amount mevsssary to offect the redainption, with the Paying Agent no ater than e
rodarnption date ot (1) thet the Townretadns thy gt 1o rescind.such natios on on vrloy to the
sabaduted redemption dats (in elthar vase, a “Conditiansl Redsmption’), and audk rwtlos and

. optlonal redemption shall bs of o aﬂcr:-t iF swih 1Oy ate not 8o clspost‘aed ar J.f e ot i3

regoinded,

(f} Danasit QL sands, Prios to sy redemption date, '%ha To‘}vn sha‘l depo:ait writh the
Paying Agent an amount vfmoney snfficlent to paythe redempﬂon wrice of afl the Bonds or parfions
of Bonds which ate'to bo redesmad oz that date,

(€ Rifest of Devesit of Funéls'. Offlolal motloe of tedemption. having Besn glven as
aforesald, fhe Bonds etportions of Bonds ao to be redesmad shall, on the redamption date, becotae
duy and pryable ab the raderaption price therein speuified, and Gom and.after sch data (iless the
Town ghall defanltin the paytasnt of the redemption prlos) such Bonds or partlons of Bonds ghali
nendd to bear intarest, If dadd money ahall not be aveliable on the redamption dete, such bonds or
portions therend ghall contiuvie to beat ldarest wiit] pald at the same tate as thay woulllhave bomns
T thay oot Yeen called for redemptlon. Upon surreader of such Bonds for redemption in
aooordanos with such notite, audh Bonda shall be paid by the Paylng Agent et the radetuption prisa.
instafimenits of fnferest due on or prietto the redemption date shall be payablo ay hereln provided for
pavment of interest, Upon sutrender for any pertial redempiion of any Bond, thars dhallbo prepared
fof the repistared owner u new Bond or Bonds of fae-same taahuty I the amaunt of the wapeld
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principal. All Bonds which havebeensedeerned shall be c:amc@ll@d by the Paylug Agent and shall not
ba rolasuad.

()« Further Notlos, In additton to the fotegolng notice, further notios shall be'glvett by

the Towm a9 set out below, but na defect i such further notice tor by Fatlureto glve all or any '

pottion of such further notioe ghall in any manner defoat the effectiveness of a oall Tor rademption i€
ot theyeof is gwem ag above pregacibed,

() Hach firther notice of redemption glven hereundsr shall contals the
Information raquired above for an official notice of rederption and (A) the CUSTR ttymbers
of a1l Bonds belhg redeemed; (B) the date offssus of the Bond as orlglbally lsgued; (C) the
rate of Interest borne by each Bond being redesmed; (D) the maturity date off each Bond

belng redeemed; and () any other clescnpmve: {nfotmation headed to identlfy aoourately the
Bonds belog redesmed,

4) . Baoh further notioe of redemption shall be sent at laast thirtyw.ﬁ% (35) daya
before the rademption date by veglatetad or cattiffed mat] or overnghit delivery servicete all
regloterad securities depositories then in the business of holding evbatantial emounts of

obligatlons of types cotaprising the Bonds and to one or mors natlonal information services

fhat diaserninate notices of tedemmption of ob igations suoh ag the Bonds,

(i) Upon the paytment of the redentption pme of Bonda bainw@&eemed, ol
shequs o other tranafer of funds lesued for such pucpose shall bear the CUSIP. tmber

Identifying, by lasue and maturdty, the Bonds belag redeemed with the pmoeeds of such
oheok ot other tratafer,

Seotiond ., Canoall%xﬁi‘otlo‘g'.BM»,

All Bonds which lrave been redeemed shall be cancelled and elther maintained or destroyed.
by the Paylng Agent dnd dhall not be relssued, A counterpart of the ceritficate of destiuction

evidencing such destruotion shall be Aunlsbed by the Paylng Agent to the Teywn upon the request of

e Adiministrator,

Seotlond  Purchase of Bonds.

The Paying Agent shall, 1f and to the extent practioable, endeavor to purohase Bondy or
potilons of Bonds at the weitten cllreotxon of the Town a4 the e, inthe manner, and at the prlce ag
iy be specified by the Town, The Paying Agent tnay 9o purchesethe Bonds; provid od, that Yy
limitations or restrlotions o, such bedaraption. or purchases contained In this Ordinance shall be
complied with, The expenses of such purchase shall be deamed an, expense of the Paytag Agentio

bepald by theTown, The Paying Agent shall inour no Hability for sny pusrchase made th accordarios

with th this Seotion ox for its fnability to effest such purchase 1n exoess of the redetptlon pride thareof.
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Seeuon 5 Medium of Em __1;

Both the princip al of and Interest'on the Bonds shall be payablan Inany ooln,of eutrency of the

Untted States of Amerion whichis, af the thme of payinent, logal tendet for the payment o; f puiblioand
private debty,

Seotlon '~ Plage o‘f]?m_m‘cs; Selection of Paving Agent

Prinolpal and premiwm, if any, of the Bonds, when due, shall be payableat the corporate trust
office of the bank or trust company desipnated by the Mayor as the Paying Agent, Interest on any
Bond. shall be paydble on each, Intetest Payment Date by cheque-or draught mailecl to thte petson. i
whode hame such Fond 1s reglstered at the olose of bustness on the Afteenth (15" day (whether or
not a business day) of thé calendar month next preceding such Interest Payment Date (the Regular

- Recotd Date) by the Paying Agettt, Prinelpal of, redemption pr ornluin, {f atyy, end Interest p awble
any person holding Bonds in aggogate princlpal smouns of §1, 000,000 ot more will be pald, wpor
* fhe wrlften request of any such reglstered vwaer In formt and subs/tanoa satislaotory to the Paylng

Agent, by wite tranafer of tmmediately available fiinds to an scoatint withi. the United States of
Amemm designated by smoh raglstored owner oy or before the Record Date,

8@0&%011 7 E*{eomnon oi‘ Boml@ Destanation, ofAuL‘hemimﬂ 12 Agettt,

()  The Bonds dhall be a“cemted in the name of the Town by the manual ot facsimile

 signature of the Mayor, and-attested by the manual o facstmile signatire of the Mutdolpal Clerk, and

the seal of the Town,shall he lmpressed or reproduced on gach Bond: Any facsimile signaturs
appoaring on the Bonds may be thase of the offiests who ate 1 the offfes on the date-of the
enaotment of thiy Ordinance, The Bands shall be exeouted i respectof any manuel stgnature by the
person or persons holding office when such Bonds are teady for dellvery, The exsoution of the

Bonds tn this fashion shall be valld and effective notwithstandlng ohanges in the wersonnel ofuny of
the above offloes sibsequent to thelt exeqtiion.

(b)) TheBonds shall baar o certlfiodte of authenfl osxtioﬁ,, substantially in the form sat fouh

o Egg,hibit . duly exeouted by the bank or trust company destgnated by the Mayoras Authenfloating

Agent. The Authanticating Agent shall avthenticate sach Bond with the manual slgnatute of an
authorlsed offiosr of the Authentlonting Agent, but it shall not be neesssary for the same suthorised
officet to authentieate all of the Bonds, Only such anthenticated Bonds dhall e entltled to any rght

or benefit under this Qrdinanue, Such oetifloate on any Bond lssued Tereunder shall be sonclusive ,

ayltlence ﬂmt the Bond hag baen ddly Jssuad and 19 seoued by the pmo viglons heteof:
Beotlon 8 Porm of Bonds: Dgzsigmugn of Bond Reglgte,
(my  The Bond_s ghall be lesued in fully-reglstered fort, and all prinolpal, Interest, or ofher

amaunts due thereunder shall be-payable only to the reglstered owner thereof. The bond veglatrar
shall e the bank or tmat corpany designated by the Mayor and the Town Counoll hereby direst the

Bond Reglstrar to maintaln, alfhe Town's expense, the Books of Reglstry for the reglstratlon or |

transfor of the Ponds, ,
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) The form of the Bends and assignment provisions to be sndorsed thereon dhallbe

stbstantially as get forth in Hxhibit A attachad hereto sad made o patt of this Ordinanoe with eny
appropiiate varlations, legénds, omisslons, and insertions s permitted or vecuired by this Ordinance,

8 sqtlah 9 ' R ég@sﬁrgxﬁgn and I‘J‘am'fe:;s of Bondss Persons Treated s Quwnets,

"(a)  Bach Bond shall be fully-registorsd and 1o Boiad tnay be transfered sxospt by the
reglstebed ownet thareof in person. ot by s attorney duly authorlsed {t wrlthng upon sterender
flereoftogsihen with a wilten Instrument of transfor satlafactory to the Bond Reglstrar duly executed
by the ragletered owner or iy duly authorsed attorney, Upon the transfer of any wich reglstered
Bond ot Bonds, the Town shall exeoute and the Authentloating Agent shall authentioate and delfver,
subjedtto the provisions of Section 13 of this Arflels, tn thename of the ranaterse, p new reglstered

Bond of Bonds of the same agprogate joﬁno{pal a:mount a8 the unpaici prhaoipal ammeunt of the
surtendered Bond o Bonds,

) " Aacly yogistetad awrer pequestivg anyransfer shall vy all taxes ot other goveraments]

' uhmgea requued to be pald with respect theretd, Any purported asslgument in sottravention ofthe

foregolng tequirementts shall be, as to the Town, absolutely oull and vold, Thapersonin whoss name'
any Bond shall be reglstared shall by deemed and yogarded as the absolute owtler theteof for all
purposes, and paymant of the principal of and intersst or such Bonds shall bemade onlyto o upon
the ovder of the reglstered vwiter or Iis logal representative. All such payments shall be valid and
affedtive 1o satisfy and discharge the i abﬂity of the Taw wpon such Bond o the sxtent oPhe su ot

sums 50 pald. No person other thaty the regietewad owner shall have any tight o recsive paymenta, '

pucsue remedies, enforce obligations, ot exerclse or enfoy any othet tlghts undet aty Bond agal nsi
the Town, No’twnhqmndlng the foregolng, nothing hevetn shall tmit the'tghts of e persen having o
beneflelal interest in any Bond 43 against » petson (inoluding the registered swner) sther than the.

Town, a5 id the cage where the reglatersd owner Is & tustes or nomines for two ot foxe beneficlal
ownels of an Interest 1t any Bond.

{0) The Bond Regw rar shall not be taqulred to exhangs ortramsfer any Bond arpostion
thereof (1) for which notics ofredemption has been malled to the reglsterad owror theveof ar () fin

the perlod bogluming on fhe Regular Record Date and ending on the mext sucaeesding Thierest
Payrnent Date,

Seation g 10 Muttlated, Lost o Stolen, F&onds

e Inthe svent any Bond is‘mm Lated, lost, stolen, or destrayed, the Town may execute and the
Authentivating Agent may evthentioate a new Bond of like date, maturity, intevest rate, and
denomination, as that mutilated, lost, stolen, or destroyed; provided that, in. the case ofany mutilated
Bonds, they shall first be surrendered to the Paying Agent, and in the oase of any lost, stolen, or
destyoyed Bonds, thers shall be fust furnished to the Town and the Paylng Agent evidencs of thelr
Toss, theft, or destruotion smisiaotory to the Town and the Paying Agent, together withdademnlty
dﬂtis faetory to thetn; provided that in the case of a teglstered avwnsr which. 18 8 banls ot Insurence

corpany; the agreerment of suoh bank oninsurance company 1o indemnify theTown and the Pagleg
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Agent shall bé susflotont, In the event any such Bonds shall bave matvred, instead of lssuing 4
dplioate Bond, the Town may pay the same without suerender thereof, TheTowi, the Paying Agent,
and the Amhontmaﬁng Aget, may charge the reglsten ed owner of sudh Bond with thelr reasonable
foes and expenses In thds connexlon, ,

Seotion 13, Hxchange of }Egndg-.

Subject fo the provigions of Sevtlon 10 of this Artiole, the Bonds, upen susrender thereofto
the Bond Reglstrar with & wiitten instrment of transfer satlefactory to the Bond Reglstiar, duly
ogeouted by the registersd owner or hs duly authorlsed aftorney; may, at the option ofthe registered
owner thereof; and upon pagmont by suchroglstered owner of any chatges which the Paying Agert,
the Authentioating Agent, 0t e Bond Reglttrar may meke as provided jn Seotlon 13 of fhls Article,
be enchanged for a prinofpal amount of Bonds of'any other authorised denominations equal to the
unpald prinoipal amount of sutrender ecl Bonds.

Setion 12 Reeilations with Respet fo Hxohanges and Transférs,

Tn. all onges tn whish the privilegs of exchangtng o teansfrring fhe Bonds is exsrolsed, the
Town shall exeoute aud the Apthentioattng Agent shall authenticate snd delfver the Bonc'ts g}
ascordancs with the provisions of this Ordinance. All Bonds sustendered n ey such exchanges ot
transfers ghall forthwith be cancelled by the Paying Agont There shall be no charge for such
excheangs o tansfer of the Bonds exoopt that e Paying Agent, the Bond Reglstiar, dnd the
Autnenttoating Agent, may rake o dharge sufficldnt to relmbutse thetn, ot any of them, Foranytax ot
ofier governmental charge required to be pald with respect to sudk exchange of tranafen,

Soctlon 13 BoukBniry O.'i}l*lf Syaten for the Bonds,

~ {8)  Theprovisions of thig section shall apply with respectto any Bond reglatersd
to Cede & Co..or'any other notinee of DTC whild the book-entry oily syatetn (the “Book-Batry
Only mystem”) provided for hereln 1s In effect and ghall, duﬂ:mg the peclod of thelr apphoamon,
supersede aty confrary pmvmous offthis Ordinance.

The Bonds ghall belssued as a single Bond for ench mamrlty On: th@ dateof
the {nitlsl suthentioation and dalivery of all of the Bonds, the Bonds shall b registered ix the name
ofCade & Co., ag nomines of DTC ag the tegistered owner of the Bonds, Withrespect to Bonds
rogistered imha nameof Cede & Co., ag hotnines of DTC, the Town shall have no nesponslbility or
obfigation to any Rartletpant {which menhd securities brokers and dealers, banks, trugt cotrpanles,
olearing corporations, and vardous ofher entities, yome ofwhom, ar thelr representatives, own DTC)
otfo eny Beneficlal Qwner-(wWhich means, wlmused with refersnde to the Book-Entry Only Systern,
the person. who is considered the beneficlal owner thereof pursuant o the amangements for book
entrry determination of awnershlp applicable to DTC) with tespeot to the following: (1) the BOOUIE0Y
oftheracords of D'TC, Cede & Co., ot any Partiolpant with respect 1o’ any ownenthip interests in the
Bonds, ) the deliveuy to ety Pmﬂoipam, any Benefiofal Qwner, or any other peraon, ofher than

DITC, of any notics with respeot to the Bands, including ey notice of redemption, o (i) the

paymentto sy Pagtiolpant, or any Benofiolal Cwher, or any other person, other than DTC, of any
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amnoust with respent to the prinolpal of ot pmmium, if ary, ot dnterest on the Bondg, The Paying
Agont shall pay all pmoipal of aad pretolum, if any, and interest ot the Bonds only to or upon the

order of IYTC, and all such payraents shall be valld and effsctive filly to satisfy and dischargothe

Town's obligations with tespeot to the principel of shd prensdurn, 1 any, andt iukerest on such Bosds
to theextent of the sum 30 pald, No person other thar DTC shalle goefve s Bond. Upon dellveryby
DTC fo the Town of writion notlos to the offeot that DTC has determined to substtute 2. nevw

+ nomines in place of Cede & Co,, the words "Cede & Co," ln {hia gestlon, ghall vafer 1o sudh new

namdnes of DTC,

(o) Upomao@ipt by the Town of writtenmoties from DT'C to the offect that DTC
s uneble or unswilling to disoharge its nesponsib {Utiss hersundet, the Town, shall fasus, mmsfer, and
exchange Bonds as tequested by DTC in authotised danominations, snd whanever DTC:tequests the
Towh to do 8o, the Towi will colparate with TC ln taking sapproptiale action after reasonable

notios to artangs for a substitute Jeowities Depository Wﬂling; andd ablo upon reusonable and
oustomary tetms to madntaln custody of the Bonds registered in whatever name or nates the

segistered owners tranaferting or exchimglng such Bomds shal] designate in accordance with this
sactiqn. . .

[
4

@ o the event the Town determines that 1t Is in the best tnterests of the
Benefleial Owners that they be alle to obtaln Bonds registered in the name of a reglstered owner
other than DTE, the Town tay so nottfy DTC, whereupon DTC will notfy the Partiolpants of thé
availability through DTC of such Bonds, T such &V etit, upot. the telutn by DTC of Bonds held by
DTE 1 the name of Cede & Co., the Town shall tssue, transfer, and exchange Bonds fn authorlsed
denorninations as requested by DTC, and whenever DTC pequests the Town to do go, the Town will
colperate with DTC in taking appropmta aation after reasonable notice to make avaﬂable Bondy
roplsterad in whatever nare or Heames the Beneficial Ownets transfingor awhangﬂng Bords ghall
designate, tn acoordance with this section, ,

(&) Nc)twithsmcng any other provislonofthls Ordoange to the contrary, so Totg
as any Bond is replatered i the nams of Cede & Co., asnomines of DTC, all paynaents with respect
to the princtpal of and premium; If any, g intmest on guoh Bond and all notloes with regpact to

guch Bond shall be tade and gilven, respectively, to DTC as provid,ecl i the Lotter of

Representationd delivered by the Town o DIC,

(®)  Inthe sveht thut the Book-Eniry Only System. puramam to this seouon s
clxscomxnu ad, the Botds shall beissued, transfarred, and exchanged tbrough DTC and ite Partiolpants
{o the Benefiotal Owners,
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ARTICLE 11T
SPCURITY FOR BONDS
Section. 1 Pledge of Full I*‘agith.Cred‘im and Taxing l?o'we:':;

For the paymentof the prinolpal of and interest o the Bonds as the same regpestively mature,
‘and for the oreation of such Sloldng Fund Account 28 may be neasssary therefor, the Aull falth, oredit,
and taxing power, of the Town ate imevoonbly pledged and there shall be levied anmally by the
Audltor of Luxinglon County, and colleated by the Treasurer of Lexinglon County, in the seme

manner ag ofher Towin taxes are lovied and colleoted, a tak, without lmit, on all taxable propertyin

the Towi, euficlentto pay the principal and Interest of theBonds as fhey respeotively matuge, and to
orate suoh Bloking Fund Acsount es mey be necessary therefor.

Seation?  Levyand Colleotion of Propetty Taxes,

. "The Auditor and Trensurer of Lexington Couty, South Caraling, shall be notifled of this
lsgue ofBomds and direoted to Jovy and callect, respactlvaly, upon dll tazable pro perty L the Town,
an, ansian] tax, withouk liit, sufilolent to meet the paytnent of the principal of and fnterest on the

© Bonds, as the same rdspectively maLum, ancI 1o meate sudhy Sinldng Fund Acvount a8 may be

niscesgary thetefor

- ARTICLETY ,
BALE gz Bmms, DISPOSITION OF PROCHEDS OF SALE *
Seution ] Sale g;ﬁ : Qﬁélfa\

The Bonds shail bo sold ot publio sale, ot peles of not less than 100% off par and aceryed
interest. to the dute of delivery, in accordance with Seation 11:27-40(9)(b) of'the Code of Laivs of

South Catolina 1976, a3 amended, on fhe terns and conditions ag ate approved by the Mayor, upon .

the advice of Bond Counse, The Miayor 1s hereby expressly delogated the muthority to spprove the

. salo of the Bonds so long as they conform to all of the parameters set forth in Seotlon 1 of Artidle T

hepeof, The sale of ihe Bonds shall be advertised 88 directed by thé Admintstrator in acootdane with

the Bohd Enabling Aot The form.of satd Notloe, and the condifions of sale, ave.substantially those

get forth 1o Exhibih B attached hetsto and mada s part heteof. Blds forthe purchase of the Bonds
may be recefved § in suioh form ad determined by the Admintstratot fo e in the beat lnterest of the'
Tow, :

"Seotlon 2 32‘ axlging and Related Paollitles

The Town, presently owis approximately twa aorey of propesty Tocated on. ot Chs il
Sttoot (the “Bristing Parking Faoility’) 16 the downbown section of the Town which wes aoquired for
the purpose of providing offetreet publio parking in the Tows, the finaneing of whish matured on
Tune 29, 2012, And was pald off‘m maturtty with funds of the Town, The'Town, Cdusol] fa presently

v
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conternplating » land sweap tratsaction in wiidh the Bxlsting Pariling Faollity would be exchangsd
Tor o different pareel of propertylocated on Main Street (the “Replacement Paking Faollity’) in the
downtown seation of the Town, The Town may eleot to refinance the Bxlating Patking Racility with
Bonds or Noteg or, in the event the property e‘mhange aoous, the Tovwn may eleck to refinance the
Replavernent Pacing Haoility with Bonds or Notes in ordet to provide capiial for the Town, The
Town Counoll hereby delegate all such decislons vegarding the financlng oz refinanoing of the
Badoting Parking Facllihy ot the Replacetment Parking Faollity with Bonds or Notes to the Mayer,
upon fhe advice of the Financlal Advisor and Bond Coungel,

' ﬁ iond  Dis pgﬁiﬁon of Proceeds of dale of Bonds,

(&)  The procesds derived from the saleofthe Bond {ssued pursuant to this Ordivance
shall be mada use of by the Totwn Counll as follows: A

@ Any aoortiod. dnterest shall be depontted in. the Sinking Fund Acoounl and
applisd to the payraent ofthe fiust installment of inberest to bedume due on 1%& Bonds, :

() - Anypremium ghall be applied as dirscted by the Mayor upon tha adviceofthe
-Fioancial Advisor and Bond Counsel,

(i) Thetemalnlng procseds derived fom the sale of the Bonds shall be applied ag
“follows:, C : ‘

(@)  Suffolent procesds shall be vsed to defiay the costy of igwitg the

Bonda, L .

C ) The proceeds necessary to refind all Notew fssued under dhis
Ordinanceshall be deposited with the Paylng Agent for stoh fssue or dasues ofNotes,
and applled to thep aymc,n{ of prinoipal, interest, and edemption prataium, i€ any, of
the Notes,

(&)  Theremalning proce@da dhalthe a,pph ed by the Town to fund costs of
the Project ot to raﬁmmw the Bxiat] ng Parking Racllity.

(B) Town Gounoll hereby authotiges teitmbursement from the provseds of the Bonds the
expenditures of fuids from the genaral fund, prior to the {ssuance of the Bonds, for the ?r jem]

@) No purchager or tegistered owner of the Bonds shall be Hable for ﬁje fropel
applioation of the prooeads thereo, ,
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ARTICLEY
A TXEMIPTION OF BONDS

é‘euhigﬁ'l Eretnpiion fan Stale Taxes.

Both the prindlpal of and fnferedt on the Bonds chell bo exempt fom ell siate, oounty,

runiclpel, sehool claielol, and olf offies taes ot dnsessteits of the State of Bouth Carolinh, dieot ot |

Indlivaet, gensrdl or speoll, whether fmpasad for the purposa of genesalioverme or otherywies, uapt
inhediaoe, e&rmte, or tramagler tages. .

Seation. 2 Faderal Tax Provislons, |

. Inthe avent the Bonds are exavpt from fedorl taxatlon, the Totn Cousoll hereby authoriss
tha Flaetios Dirsofor to exscule and dellvera tax togulstory sgtooment ot oartlfloate for the pirpose
of establiatdag and maintaining the axchudabllfy ofinterast on the Hends o fhe gmss {nsotna of
ths reofpionts theveof for feders] Snoors u&!‘«‘. Puposed,

: ARTIGL@ V1 }
BEFRASANCT,
Houtionl, | &@ﬁ&ﬁ@i&uﬁh&m@@
(&)  If &l of the Honds mauad oirstan; to thls Ordinands shail ava been pald and
discharged, {hen the obiigatlens of the Towd vader tals Crdinanoe, and all othet tlghls. granted

thereby shell ceagso and determine. Bonds dhall bedsemed to have becupaid and dscharged within
the rhesniy of i Astlote n each of tho follawing ﬁiruum@tama'{. .

(1) Tfthe Pay AngAgmaL shall hotd, &t the atat ext mbsutied of such Bonds, i bevet
s hrovocably appropriated themio, menays Sor the full payinent thereol; or

() Hdefault i the payment of the prlaclpal of such Bogds ¢f theditersst thereon
ghaall hiave coourvsd, and theroafer tonder of such paymont shall have boan made, and the
Paying Agont shall holcl In st and dreavosahly nppsoprlal o, thersto, suttlatent ;0L for
ths hayient thereofts {ha tats of*thadendar of such, peaytnent; or

(5 10theTown shall have deposited wi ththe Daying Agent o other eseiow agent
theeting the yequirements of o Blscal Agont haraunsiet, 1 an dtvavocdble fmat, eifhermoneys
I on amount which shall be suffiolent, ox diveot ganeral dbligationa of ihe\uited Stetes of
Amatioa, which ate notyabjeat to sedemption by the'Town priot to the date e matusity of the
Bonds to be detiased, the priticipal of end infersst ofi which, when dua, ang) “withott
telovesiment thevecf, will provide moneys, which, together with the moneys, i sy, 0
depoatted at the same tone, shall be sulfluient to pay, when dus, the pritolnal, intores, and

]
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redemption premivm of pramafums, if any, due o to beoome due on. and pmor to the matuity
d"rte or dates; o

(w) It thers shall have been so deposited sither moneys in an amount which ghel!
be sufflotent, or dlrect general obligations of the Unlted States of Amerloa the principal of

.. ond dnterest on which, when due, will provide monays which, together with the monegs, 1f

any; 8o deposited at %he s time, shall be suffiolent to pay, when dus, the pmnmpal and
lnterest dus or 1o hecome dus on the Bonds on the maturity thereod,

(b  Inadditionto the above requiretnents of paragraphs (§), (), (), o (), n, wrder for
. this Ordinamcs to be Hacharged, all other {eas, expenges, ind charges ofthe Flsodl Agents, shall have
bean pald in full af such time, !

(o)  Notwithstanding the satisfaction and dischargs of this Qudinance, the Fisal Agents
shall contlrive to be obligated to hold fn trust sny moneys ot lnvastments thet held By the Payiag
Agent for the payment of the prinolpal of, premtum, 1f any, and Interest on, the Bonds, to pay to the

reglstered: ownets of Bonds the fnds g0 beld oy 1hie Plsoal Agents as and when BI04 paymant »

bisoomes dus,

{dy Aty veleage under fhls Seotion shall be “withom' brézjudic@' o the tights of the Flaodl

© Adgonts to be paid reasonable compensation for-all services rendered under this Ordinance and el

reagonable expenses, charges, and ofher disburvorents and thoss of thelrrespective attornays, agents,
and employess, inourred on end about the administration oftrusts by this Ordinange ereated and the
performance of the posvers and doties wnder this Ordinanos of the Flscal Agents,

Sw"goti an g Denoslt Q%:‘ W gyg»
* Atry ronays which af any e ghall be depamted with & Flacal Agent by ot on bely cxlcf ofthe

Town for fhe puspose of paying and dischearging any Bonds shall be.and e kereby assiggned,
teangfonred, and set over to the Facal Agent dn trust for the respactive reglatertd owners of sudh

Bonds, and such moneys dhall be and are bereby drevooably appropristed to the payrogat and

dlschange thereof, 1, Surough lapse of thne or viherwdse, the reglstered owiers of duch Honda shall
10 longer be entitled to-enforae payment of thelr obligations, then, ta such evam it ghall berthe duty
of the Flsoal Ag@m to transfer suel funds to th@ Towt,

Section 3 ﬂgﬂoe of Release of Ordinance. . '

o In the event any of sald Bonds are notto'be redeeaxsed within the stzty (60) days pexi
suacending the date the depostt requived by Section 1(a)(itt) or (iv) of this Attloleds made, the Town
ghall ghve the Flsoal Agent frrovooable tnstructions to i, s soon s practicable by fhrst olass mall,
a notfaeto the registered owners of such Bonds at the addresses shown o the Books of Reglstry that

(i) the depostt required by subpetagraph, G or (a)(k) of Sectlon 1 of s Artiole has been tmads.

with the Flsoa] Agant, and (1) asid Bonds are destmed to have hesn pald in accordanee with fils
Adtinle and statlng such matutity or redemption dates upon wiich moneys areto be avellable forthe
payment of the prinelpal of, and pramivm, 1 any, and Interest on, sald Bonds,
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(b ' Thca Towi covenants and agreey that any monseys which 1t shall deposity vt the Fisoal

© Agbnt shall be deertied 1o be depostted in aooordemws with, dﬂd sibject to, the appticable provisions

of thia ALLicﬂe,

ARTICLE VIY ,
A MENDING AND SUPPLEMENTING OF ORDINANCE,

Secflon 1 Amandmg and Suplementing of Qrdtnancs W;fhou’c Consent of Reglytered Owners
of Bonds,

(ay . The Town Councl, from time fo e and et any Home and without the consaut o
soneutrense of any reglstered owner of any Bond, tay enact an ordinance amendatosy hereof or
supplementa) thereto, (1) 110 Bonds have bean iasuesd o1(2) Ifthe provistong of such supplemental

otdinanos shall not matetlally sdversely affoct the rigﬁis of the reglstered owasts of the Bonds then -

oumemcﬂng, for-any ons or mote of the following purposes:

o To malw any changes of oorrectiong in thiy Ordinance ag to whish the Town,
Counell shall have been hdvisad by oounsel that the same are veibal corrections arehangss or
are reqmrecl for the pmpose of ouring ant ootrectlng any ambiguify or defecttve or

Ihwonsistent provision ot pidssion o mfstake ormaifest ersor cotttatned n this Ordinance,

ar to nsert i this Ordhmnc@ such. provisions dlarkfying mitters or quesi ony ardsing tmder
thig Ordinanoe ag are nacassary ot deairabla,

‘ (). o add additional eovemnts snd agreomertts of the Town for the pmpme of
forther seouﬁng the payrnent of the Bondg; |

(i 1) o survender any tlght, power, ot priwlego reserved to or conferred upon the
Town by the tering of this Ordinance; .

4v)  To mrant or confor upots the reglstered ownets of the Bonds any addittora]

ilghts, remedion, powss, anthorily; orseourity 'hat L’lwﬁl Hy may be grantad 1o ot conferred
upot them, or "

() Tomake such additions, dsletions, or modiflaations as may be necsssary 1o

agsure compllance with section 148(1) of the Code relating to requirad tebate to the United
States of Amerloa or otherwise ag oay be necessary to. asaure he exolusion from. gross
intome uf interest on the Bonds for pusposas of federal dnoore taxation.

By The Town Couneil ghall n'ot ehach any stLpp’lamentallordinmo@ authotlsed by the

'+ foregoing pravislony of this Seotion uiless in the oplnton of counsel (which opluton may be
cotitbined with the vpinton required by Sectlon 4 hersof) the euactment of such supplemental

ordinenca 18 permitiod by the fopegolng provisions of this Sestlon end the provisions of such.
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suppletmental orcinaos do not advoisély affioct the rights of thereglstered owners of the Bouds then
untstanding,

Sectlon. 2 _Axnendmg;gnds spplementing of OLdin&gog W ih gmsemt of Regstersd Ownens of
Bonds, '

(&)  With the consent of the reglstared owners of not less thary o majosty fo prinolpal
amount of the Bonds then outstamlng; tha Tewn Councll fiom thoe to thme and af any thme may
enact an ondinance amendatory hereof or supplemental Hereto for the purpose of adding say
‘provislona to, or ohanglng in any manner or élimdnating sny of the provisions of; thig Ovdinance, or
“modifying or amending the tighte or dbligations 6f the Town under this Ordinamos, ot modifylngor
" arnending I ety manner the tights of the reglstored svmens of the Bonda then outstanding, provided,
however, that witbout the spedifie consent of the registeted owner of each, guch Bond whisk-would
be affectad thereby, no supplemental ardinance amending or suppletenting the provisions hereof
shatl: (1) chenge the fixed maturity date of any Bénd ot the dates for the payiment of fnterest therson
or tha terms of the redemption thereof, o reduce the prinolpal amovnt of any Bond or the rate of
Intenost thereon of the redemption prios (of the redetnption premivtn) payabls upon the redemption
orgrapayment thereof; (i) reduce the aforesald perosntage ofBonds, the reglsterad owners of which
areraquired to consent to sty suppl@m ental ordinance smending or supplementing the provisions of
this Ordinanoe; o () give to any Bond or Bonds any preference over any othat'Bond or Bonds
gsecured heteby., Nothdng in this patagraph contalned, however, shall be construed as meking

neoessary the approval ofthe reglstersd owners ofthe Bonds of the enactment of any supplemantal ‘

ardinance muthoriged by the provisions of Sestion 1 of t'his Artidle,
,(0) Tt ghell not be nec,aawy that the vonsents of the reglstered owners oi’ fhe Bonds
mpprova the partiowlas R of the warding of the proposed amendment or suppletment or of the

- supplemental ordinance affecting suoh. atmending or supplementing hereof pursuant to this Seotlon, -

The Town,shall mal 2 notlos atleast once, not more thar thirty (30) days after the effeotive date of
suck. amendrent or supplement, of such smendrment of gupplesmnt postage prepald, to each
repistered owner P Bonds then outstanding at his address appearingupon the Books of Reglstry and

to the Puybag Agent, but Fatlure to mall coples ofsush sotlos ko sy of the regly tered owners shall not - '
+ affest the val{dity of the suppletental ordinance effecting such amendments or supplements of the

aonsents thereto, Nothing o this paragraph contained, however, shall be onstiued as requiring the
ghvig of notlos of any smendment o supplement,of this Oxdinance authiorlsed by Seotion. | of this
Agtlole. Mo action or prasesdingdo et aside ot tovalldats sueh supplemental drélnans or any of the
procsedings for its enactiment shall be instituted or malntaitied unlass such actlon of proceeding is
cpmmemced within elxty (60) days aftér the matling of the notme reguirad by fhis paragraph,

Beotion 3 I\[otation Upom Bond s; Now Bonds Jasued U ol Lmen
' Bonds deltyebed after the affective date of any actiot taken ag pwvlcl@d in this Asthole sy

bear s fiotation as to such action, by endorsemant of o’charwise and i form apbroved by the Town, In

that onse, wpon demand of the reglstered owner of any Bond outstanding after such.effective date and °
upor the presantaton of the Bond for such purpose ¢t the offlos of the Paylng Agent, and at suoh
, additional offices, if any, ag the Town. may select and &esigmte Torthat purposs, » sultable notation

18 {10004-25 / 00039410/ V)




shall be made on such Bond, If the Town shall so detetmine, new Bonds, so modified as in the
opinton of the Town upon the advice of counsel to sonform to the amendments ot supplementsmade
pussuant to fhds, Artlele, ghall be prepared, exeouted, and delivered, and upon demand of the
rogistered owner of any Bond then outstanding shall be exchanged wi hoxu oost 1o-such reglstered
owier for Bonds then, outs ancling;, upon gutrender of sl outstanding Bonds,

Sectiond  Bifectiveusss of Supplemental Ordinence.

Uﬁ@n the enaotment (pursuant to this Atthels and :am‘limabi.a law) by the Town Councll ofany |

supplemental ordinanes atending ot supplementing the provistons of this Ordinance and the
delivery to the Paying Ag;ant and. the Town Counell of an oplnlon of Bond Counsel that such
supplemental ondinancs s in due form and has been. duly enacted in accordanos with the proviglotis
hereof and applicabile law and thet the provislons thereof ate valid and bindlng upon the Town, or
upor such later date as ey be spooified in such. supplemanta ordinangs, (2) fds Ordinance and the
Bonds shall be modified and amendsd in accordance ‘with such supplemental ordinanos, (b) the
tespeotive tights, Umitations of rights, obBgations, dutles, and imemunifies, under this Ordinands of
the Towi, the Flscal Agents, and the seplsterad.ownens of the Bonds, shall thereatior be determined,
oxerolsed, and enforoed under this Ordinance subjeot in all respects to such modifleations and
anyendiments, and (¢) all of the terrus and conditions of any such supplemental oxdinance shall bea
part of the terms and oonditi’ons of the Bonds and oﬁ this Qpdinance for any and all purposes,

Seatlon § mmmm@ O dnmxg,ae Affoctine Fiscseﬂ Agents,

No supplemsntazl ordinance changing, amandmg, ormodifying any ofthe rights, duties, and
ubligations of any Flaoal Agent appolnted by of pursuant to tha provisions of this Ordinanos maybe
enacted by the Town Clounell or be consertied to by the registered ownsts of the Bonds without
writien consent of such Fleoal Apent affooted thersby.

ARTICLE VIV |
' CONCRRNING'THR FISCAL AGH

Sagtlon | m a,l Agonts Avp m_‘@&mﬁ@.&w&m&&

The Pay ﬁmgAgem, the Bond Raens’war, theAuthticatmgAgent, and any escrow agent with,
vespect o the Bonds or Notes shall acgept thé dutles and trusts Jmposed upon it by this Ordinasoe
 ad shall agres 1n wrlting to perform sueh trugks but only upon the teems and conditions setforthdn
this Artiole VIIL Stmiflarly, sach finanolal institution = ppolntad as a sucosssor Paying Agent, Bond
Reglatrar, Authentieating Agent, or escrow agent dhal‘l signify its accsptanios of the chrtios and trusts

tmposed by this Opdinance by a wilten acoephance, '
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Seotton 2 M billtles of Flaoul Apents,

The l@OLtalS of fach contelnad hereln and dn the Bonds and the Notes ghall be taken, ag the
statetnents of the Town and 0o Flsoal Agent shall be Gesmed 46 assume sy sesponslbility for the
aorrectnosy of the same exceptdn. respect of the authentioation certifloate of the Authentloating A gent

andorsed on the Bonds or the Notes, No Fisosl Agent.shall be dsemed to make sy representations

a8 to the validity or suffictency of thig Ordinancs or of any Bonds ox the Notes ox as to thy sevutlfy
afforded by this Ordinanoe, and no Fleoal Agent shall bnouy amy Hability in respeot thereof. No Tisoal

Agent shall beunder any responsibility or duty will regpect to the application of any mobeys patdto |
atry other Figoal Agont. No Floal Apent dhall be vnder any abligation ot dmty to perform any adt,

which would Involve it in expense or Hability or to institute ox defand any sult in respeot hereofor o

advanos any oflis own moneys, vailess indemuified to ity reasonable satisfaction, No Rlsoal Agent «

shall be liable n connexdon with the perfounarce of its d.uties hemuneler axcept for Its own
negligence ot wilful misoonduct,

Sectlon 3 Evidenos on Which Flsoal A 'ants‘ \

(8)  Haoh Plsoal Agent, vpon receipt of aby notle, ordinanos, r@q’u@sﬁ, congent, oxder,

cektiﬁwte, report, opinlon, bond, or olher paper of domunemt fusmished to 1t pursvant to any

provision of this Ordindnoe, shall examine such instruraentto detetmine whetliet it conforms to the

. tequiretnents of thia Or dmanca and shall be protectedin autingupon any suck ingtrument belleved by

it 0 be genulne and to have been signed or presented by the proper party ox parties, Bach Flsoal
Agent-may consult with counsel, who taay or mayhot be of counss] to the Tosum, and the oplnionof
such coungel shall be full and eomp‘lete authorisation and protection In tespact of any action dakenor
winffored by 1 wder thiy Ordumnoe i good falth and in accotdancs therevrith,

(b Whenever any Flaoal Agant ghall deeny it necessary or destrable that a mattel be
proved ot established prior to taking or suffisrlng any actlon under this Ordinance, saoh makter

unless other evidenos in fespect thereaf be thatsln specifioally presarbed) may be deerned to be

vonolusively provmcl and established by a certifioate of the Mayor, and such certtfloate shall ba full
werrant for any notion taken or suffered tn good falth under the providons ¢fthis Ordinanos; butin
{ts disoretion. the Flscal Agentmay In leu thereof acoept other evidenoe of such fack or matter ot may
texuite stch, ﬁmher oradditional evidence as 1t may desm reasonable, . '

(c) Exoept as otherwise expresaly providesd in t?nis Qrdi narwa, arly request, order, noties,
or other divection requiived or permltted to be flrnighed pusstantto anty provision hereofby the Town
10 any Fiscal Agent shall be sufficlently exeouted 1f executed tn.thename of thé Towa by the Mayor,

‘Seotlond  Compensation. . \ ' .

The Town shall pay to each Figoal Agent from Hine to thme reasotable compensation baged
on.the thet standard foe schedule of the Facal Agent for all serviess rendered unden thls Ordinance,

and aliso all ressonable expenses, charges, connsel foes and ofher dlshuiserments, Including those of -

s ettorneys, agetits, and employvees, incurred 1o and shout the performance of thel powets and
duties under this Ordluance; provided, however, thet any speolfio agreenent between the Town and a
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Flyoal Agoniwith tespeot to the compensation. of that Flacsl Agant shell cortrol the compensatlonte
bopald to 1t - '

Beolon3  Clent =a__’fn.1’ém i Aol |

Ay Flaoel Agent may beeoms the owtet of waderwidter of any bondy, notes, of ofhet
obRgations ofths Town, or conduct.any banklng eotiviies with respact fo tha Town, with the sstme

tights $twould have 171t sware not 4 Flscal Agant, To the extent perieitied by law, aty Flacal Agont -

tgay ot ag a deposttory for atd permilt sny of its officers of drectors to effssl or eid'in 2oy
reorgamisttion growlig cwt of the anfuroeraont of fhie Bonds, the Notes, ot il Ondinance,

Saotion g B@,@_M Fgoal fypont

. Any l‘f{%al Agent gy ¢ af gyt ima 1aa1gn and be dachiarged of the duties and obligations

oregied by ihts Ordinance by gwm@, niot{aes that alxty (80) dags’ wrttten otios to fhe Town and no
less then thirty (30) days' written notlee tp the reglaterad gwmers of the Bonds or fhe oles (as
eshalsllshad by the Books of Reglary) p ot to the next succeeding Interest Payment Dave, end such
raulgnution shall take effectupon the data gpectfied in suoknotise unleds a suecosur shal havebeen
ap pnlnted praviously by the Tovwi punsuant to Sewtlon 8 of Yhiy Artiele VIII, in which event sueh

rasignasion dhall teke effest ftmedialely upon the appointment of such sucessot,, T 1o wvent,

howaver, shall such s rasignation taks effset untll a sucosssor s basts sppelnted,

Begttan &ﬂn.?ﬂiil&iﬁm&@;ﬂi = : ‘

Ay st cal Agent mayba rattoved ol any timeby an instiument or soneumant instrumanta
wmtmg, flled with the Town aund stidh Facal Agert, snd sigued by elthor the Mayor or the teglstarad
SVAINLE r&p;.ascmtmg o majority it prinelpal amousit of the Bonda ot the Note«a ihcm ottatanding or
thelr atiorneya in fhot duly antherized, ‘ '

Setion8  Awmpointmens of Sucosssor Fiscal Aaenits,

(&) Tn osse sny Flaoal Agut heteunder shall resign onbe removed, ot be dlssglved, o

* ghell be 1o the gourse of dissoluidon or Bguidatlan, or otherwiss become Inoepable of o noldng

hereunder, by dn ongs 1t shall be taken under #he sontiol of asy publid offosr ot offfoers, or of &

peoatver appolntad by s vourt, 5 successar ghall be eppointed by the Towy, Bvery.such Heoal Agent -

appoiifed parsuent to the plovislon of s Sectlon ® shall be & trust oompany o bank cxpanlsed
under stafe or foderal lawa snd whish 4 fn good standing, within ot cutside the Siate of South
Carolina, having » stoddiolders’ sguilty of at less fhen 25,000,000 1 thete be sudh Institution
willlng, qu. ﬂl fied; 2nd abla to accepl the tust upon reasona.bls aucl custaimaty tems,

(%) Ifinsproper tase no appointment of a suacessor Fisodl Agent afall bamade by the
Town prisvant to the foregolhg provigions of fhis Sectien 8 within fotly-flva (45) days after any
Plaor] Agent shall have glvan to the Town wrltten. notics ag provided In Section.6 ofthls Attlole VI
ox 2ot & vacancy in the offics of suoh Macal Agent shell heve occurred by reason of ity setnovel o
inaloility to act, the former Flaoal Ageat cr aty roglstensd ownsr niay apply to ary courbofeompetent
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jurisdiotion fo apﬁoinﬁ 8 suoocessor, Said court may thereupon, aftet notlos, if auy as the sourt may

+ deem proper, appoint 4 suecessor,

" Seoton © Transter of Rights and Property fo.Successor, !

Any sucoessor Fisoal Agent appotnded under this Qrdinance shall exeoute, adenawledge, and
dellvor to Hs prodecessor, and also fo the Town, an fnstrument sdoepting such appolntiment, and
thereuponthe snocessor; without any furthet act, deed, o conveyatos, shall become fully vested with

el moneys, estates, properties, tlghts, powers, dutws, and obligations of the predecessor Flacal
Agent, with ke effect as 4f orfglnally named In that capasity; but the Facal Agent csasig to aot
shall nevertheless, at the request ofthe Town o at the wiltian raqhest of the sucosssor Fasal Agerfn,
axoonte, adkuowledgs, and deliver, all instruments of gonveyatios and further assurance and do )
things a8 may reasonably be required for taore filly and certainly vesting and confiumlng in the
suogessor Flseel Agent all the tight, title, and futerest, of the prededessor Piseel Agant inand to any
propecty held by it under this Ordinancé, and shall pay ovet, adulin, and dellver, to the suocessor
Flsoal Agent uny'money or othier property smbj&ot to the trusts and conditlons herein set fouth,
Should any deed, onYEyans, of tnstrument in welting, from the Town berequired by suchsnooessor

. Fagal Agent for mors fully and cartatnly vesting i and confitring fo suoh gueoeasor aby such

astates, rlghts, powets, snd dotles, sny and sl such deeds, conveyanoes, aid instruments i wilting,
ghall, on request, and so far as may be authorlsed by law, be executed, acknowlsdged, and delivered,
by the Town, Baoh successorMgcal Agent shall promptly notifythe othear Fiacdl Agonds, if any, of lts
2 ppoin tment as Faoal Agett,

Section 10 M@ggw Qonwli’dam’@ o

Ang corporafion ot other organisation tnto, which any Flscal Agent may be manged ot
‘sonverted of with which it way be congoldated or any sorporation o other organigation. tesulting
from Ay merger, convesion, or songolidation or otherorganisation fo which 1t may benarty ar any
gogporation or ofber oxganisatlon to which amy Maoal Agent maysell of trahafer all orsubgtantially
all of Hy corporate trust buglness, provided such corporation or other organisation shall be abanl o
trust company draantsed under state or faderal laws, and shall be authorlsed by law to perfonm all the
duties froposed upon it by this Ordinance, shall be the suocesgor to such Flecal Agent without the
" exeoution or fling of any paper of the performande of any futher act. ‘ .

Seation 11 Adopt of Authentloation, |

I oage any of the Bonds or Notes contemplated. to be ssued under this Ordinance ghall have
e, a\afh@mioatadi buinet delivered, any suoosssor Authenticating Agent may adoptthe cettifionte of
authentioation, of any pr@deeessol‘ Authentioating Agont 5o suthentloating such Bonds ot Notes and
deliver such Bonds ox Notes so enfhentioated. T case any such Bonds or Notes shall not have bean

authentloated, any sucoessor Authenticating Agent may authenticate such Bonds or Notes In thename '

ofthe predecessor Authentioating Agent or in the name of the sucoessprAuthentioating Agent, and i
all sudl oages quoh certificate dhall be of fiill force and effect,

:
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ARTICLE L |
 AUTHORISATION AND ISSUANGE OF NOTES
ﬁ_umi Contyonsl and Sty Avborkion 03tes.
’I ha Town Counedl Is avthorlsed and empowetad by Subsectlon 9 of Seatton 14 olArbiolaX

of the South Caroling Cunstitution sad by the Note Fnabling Aot to bomow pursusat to the
provislons thersofin antlolpation of tha revelpt of the procesds of the Bonds,

Bedfion?  lssuange of Notss,

© (ay  Pumsventto the conatihtioval ead s:tm;mdzowry authorlsetlon. oited odve, i1 order to
gbtain funds to pay & partion of the costs ofthe Project, pehdltig the lssudios of tae Bondd, and costs

+ ofissnance of the Notes, the Town shall bottew an aimount, as determined by the Mayor fom e te

time, but not exesading 53,300,000, to e evidenced by one or tnoge sarles of toteds 1 the aggregeto
prisolpel amout ouistendlng ot any ong Hme of not exoseding 83,500,000, dated th daty of thelr

dellvery, and maturing on dates desipnated by the Magyor to e not lataf L‘nan oo yoar after tholr -

respactive dates of deltvery, ,

{b) The Notes may berenoved fom e o ti.m ¢ in tho svettt fie Bondy ate notissmed

prion o thaly matuckty, pursusnt to abl hfpmmlun of the Town Counell by resalubion to be duly

ndogtad, | .

Ssdiond - Form of Mofes.

. (@  The Nofes dhall b fssued in the nggregste pilndipat amount of not excesilng
$3,306,000, demmhmtms ag approved by tha Mayor, taay be mitibered fromd Ko 1 and upwand

comamﬁively. and shal bein substantielly tha fon attaohed henety ve BbIbit 1, whhary neccevaty
changea o approptiate variitiong, ogisslons, end inserang aa ate innldental io the series, mumbers,

denorainations, and eglatration uad transfer provislons as ave oftierwlss porenittad or required bylaw -

o1 g Ordlanes,

(b} TheNotsd dhallbe payable, both principal and irderest, in any ooln ox eurtensy of the
Vbited States of Amerjca which 1, afthe time ofpayment, legal senden fot the payment o publis and
otivate debis, Prinoipal ofand interost onfhe Motes shall be pald when due fo theNoteholdews by the
Paying Agent flom moneys on doposlt wiln the Paylng Apent for sueh, purpoaea '

tl_giion 4 Bieostion of Notes

T Nortes shaU o axaoutad iu the name of the Town by lha Mayor, and ufl :d,ad By fis
Municipal Cler, by taalrmanual ox faosimile slgnaiumes, prosided that In the event that bolb gudh
slgnetires aro fuostmilo slgnatures, the Notes ghall be of o effect vnlosy and watll they ste
autheniiosted by the manjial slgnabnes of an avthorlzed oftioer of a baul that 13 named Ty the Mayor
a4 oithentioating agent, and the seal of the Tows dhiell be lmpressed or reprodusad an esoh Note
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L Secflon?  Saleof N ote ) \ » '

Any faosimtle sigmtume appenting on the Notey may be those of the offivers who ate tu offiow on the
date of thé addption of this vesolution. The Notas shull be sxeouted in rdspact of any matual
signaturs by the person, o petsons holding offlos when. such Notes are yeady for delivery, The
sgeattlon of the Notes n this fashion shall be valid and effeotual notwithstanding changes in the
petsonne], of any of the above offioey subsaquent to thelr exacution,

Saction 5 Totetest Retes on Notes, '

The Notes shall bear intersst at such fnberest vate or vates a3 pproved by the Mayor, whioh
nterest shall be payable ut e matulty of the Notes and on such ofher ttetest paytaant dates as
approved by the Magor,

Seetion § Premvmm'{: or Redemption of Notes,

() The Notes gl be subject to prepaytient o puot redermption upon ’rha fetmg 'md
oondﬁxom as approved by the Mayor,

)

Cb) Notlce of reciamption of Notes will bs ghven by the Town by mailing it by frst olass

. rxiaﬂ not Jess than 30 days nor mors than 60 days prior to the tedemption. date, to the reglsterad

owner of each Note called forvederaption., Interest.on the Motes.or portion thereof to be redestmed
shall osage to acorus ficim and after the vedemption date, unisss the Town. defaults in making due

+ provision for the pagment of theredentption price thereof.

v
. '

The Notes shall be s01d 2t a prios or prides, appoved by the Mayor, toihe Orlgjnal Purohager *

of the Notes, which prices the Mayor shall have determlned to ba {i, the best Intetedt of the Town,
The Town Counotl hereby delegate to the Mayor theauthority to execute and deliver to the Original
Purchaset ofthe Nows an agreetnsns, upon the advios of the Pinanelal Advigor and Bond Coungd,
for the gale of the Notes (each, n “Note Furchiase Contract”), 'The Note Putchase Contract shsﬂl

provide for a sale prios g approved by the Meayor, and shall meet fhe othet-terme and condiiions set
 forth in this Ordinanos, Any persons as the Mayor shall deslgnate may exercisa the foregolug

powers and duties of the Mayortn su thereof,

Section 8 Plage of Pavioents: Payving Agent on Notes,

* Prinolpal of the Motes, when due (whéther atmaturlty o prepayiment), shall be payable dthe

designated corporate trust vflice of U, 8, Bank National Assostation, or of sugh other Institution sa
ghall have besn. designated by the Mayor as Paying Agent for the Notes (the “Paylng Agent” fit the
Notes). Interest on any Note ghall be payable on e;aoh interest payment date'by oheque or draught
malled to the person in whose name such Note Is registered at4he olose of business on the flftoanth

(15" Y day (whether or not & business day) of the calendar month nest preceding such {nterest’

payment date (the “Regular Record Date™ for the Notes) by the Paylng Agent: A
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© Beotion 1] Mutilated, Liost, @‘1‘-01@13, or Degtroved Notes.

i

' o of Notes: Persons Treated ag Qwners, a) Ay Note shallbe
dransferable upon the boolqs of reglstry, only by the otehiolderor by s attorney, duly suthoiised in
wrlittlg, upon susrender thereof, together with a wiltten {hstrument of tranafer satisfactory to the

- Town, duly exectted by the noteholder ot hls duly mithosived attorney. Upon the tranafer of any

Note, the Towsn shall fssus v the name of the fransferes, anew Note or Notesof the satie aggregate
ptiriolpal amousnt as the unpaid princtpal smount oft the surronder ed Note

(t)  Theprovislonsof Sectiom 12heveofuhiall apply with reapeot 1o sy Nota reglstered to
Ceds & Co. ot any othst nomines of DTC while fhe Book-Batry Only Syster provided for therein is

Tt offeot and ghall, during the perlod of thelr applioation, supersescie any contrary provielons of thig
Ordinance,

‘(v)  Any noteholder of & Nole requesting amy. transfor shall pay sny tax or other
govettimental charge vequired to be pald with respeot-thereto, As to any Note fn fullyseglstersd
form, the person tn whose name the samd shall be registered dhall be deemed and rsgarded as the
absolute owaet thereof for allpurposes and payment of ox o acoaunt of the principal of and lnterest
o, any Notedn fullycegigtered fotim ghall bemade only (o o upan the order of the registered bolder
thereof, or his duly awthorlsed atiottiey, and the Tawn shall not be affected by any notice to the

contraty; butthe reglstration may be changed us hevein provided, All payments made i this marner *

shall be valid and effectmal to sat sfy and. dlachargs the Uabllity upon the Nma to the extent of the
sutm of sutns paid,

(@) At reasonablé thrmes audh under reasonsble regulations established by the Payig
Agent, the books ofreglstey for the Notes may b inspected and copled by ar dettverad o, the Town

"ot holders of 25% or mors in principal funoum of the Nutes the, ouistandlng, of 4 designated
repragertative thersof,

Seotion, ,J.Q Exohangs of Notey,

The Notes issnad in fully regxst@reacl form, upon, sutrender thereof at the offiod of the Town or
thePaying Agent, with a weitten thstrutnent oftransfer satisfaotory to the To'wa dulyexscuted by the
holdor of the Note oy s duly authotised attorney, may, at the option of the holder of the Nots, and

. upon payment by.such holder of any- charges which the Townmay make as provided Inpatagragh, (), '

be eschanged for 4 princpel amotnt of Notes of any other authorlsed dencmination squal to the
wnp aid prineipal amount of the surrandered Notes,

v

T the event any Note is tntllated, lost, stolen, or destroyed, tha Town ey exenste a new

Note of like denomination as that muotilated, Lo% solen, or destroyed; provided that, In the oase of
any tutilated Note, 1t dhall firet be st ﬂanclemd to the Town, and in the case of any Ios b gholen, or

destroyad Note, thers shall be first furnivhed o the Town evidenos of the loss, theft, oz destruotion
“satlsfactony to the Town and the Paying Agent, togsther with, indemuity satisfactory to fhemy
. provided that, in. the oase of a holder which is a bank oz Insurence company, the agteamentof the

bak or insurancs commpeny to lademuify shall be suffielent. Tn the event anymutilated, lost, stolen
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or destroyed Note shall have matured, Instead of {ssudng & duplicate Note, the Town may pas/ 1t
without sutrender thereof, The Town may charge the Noteholder of the Nota with the reasondbla
foos and expeanses ofthe Town i this connexion, : :

ﬁ@ﬁ nl2 ' Book-Hatry Only Syster

¢

The Provistons of Article T, Seotion 18 of this Ordinanoe shall apply to the Notes tn fho saras

. manuer 23 to the Bonds,
Seotion 18 Reglstrar and Payt ;g Agents Desiggation and Responsibllitie gx,

The Paying Agent shall, provided fhat safﬂciem funds are oh deposit for such purpose with
the Paylng Agent as yrovided in Section 3 hereof, pay to the owners or holdery of the Notes the

'prinoip 4l of, redenption prermivim, 1€ any, and Intevest o each Note In accotdance with the terts of
the Notes and cmy cotresponding Note tesolutions or ordinances,

%

. Seotlonl4  Defeasance oFNotas, . S

i th@ Town, deposits Wmth the Paying Agent or ofher eserow agent moneys or Defsasance

'Obligations whideh, together with the earmings therebi, me sufflolent o pay the prinotpal of and

redsmption premtunt on any particular Note bagotning due, elther af maturity orby call for optional
redemition or otherwise, together with all interest acoruilng therbon to the due date or redemption

date, gnd pays or wlakes proviston Tor payment of a1l fees, costs, and expenses of the Town and the

Puying Agent.(or other esorow agent) due orto bevoms due with tespact to stch Note, all Habdlity of
the Totwn with respbot to auch Note shall osage, such Note shal] be deemed tot to be outstanding
hereunder, and the holder or holtlers of swoh Wote shall. be restriated axslustvely to the monsys or
Defsasance Obligations fo deposited, together with any eatnings ihm son, for any dlalm of
whatgosver nature with tespect to such Note, and the P aying Agent (0r other edorow agent) shall h,olcl
such moneys, Defeagance Obllgations, and edrnings fn trust for suoh holder or holders, Th

determining the sufficlency of the moneys and Defeasance Obligations deposited gursuant to this
Heation, the Paying Agent shall secelve, and may vely upon: () a verificat) an 1epott of a firt of
nationallyrecognised independent certified prblie acotuntants or offier qualitied frm aceeptablety
the Town. and the Paying Agenty and (i) an opindon of Bond Counse] to the effeot that (1) all
conditions get forth in this Seotion have been satisfied and (2) that defeasanos of such Notes will not
canse interest on the Noles to be includable in gross income for federal Inaume tax putposss, Upon,
guch. defeasatoe all tdghts of the Town, inoluding its'r gt do provide for optionel redemption of the

Nofe on dates other than planned pursuantto suuh defsaganoce, dhall oease unless specifivally retalned ' .‘
by filkog & weitten notifloation thereof with the Payiog Agent at the thue the D@)ﬁeamoe Obligations

ate-deposited with the Paylng Agent (ot other ssorow agens),

4
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Sodlonl  Aplostion of Nt Prooesds,

ARTICIE X'
APPLICATION OF NOTE PROCEEDS

- All progeads of the Notes shall be appliecl ¢ dlrocted by the Meyorto vy costs ofthe Profect
arsd lssuance odetn of the Wotes, Proceads of auy renewel ar reﬂmd.t_Lg Noten shiall e applied to
reflind outstanding Noted o as otherwlse provided o the resolution of Town Counct] auﬂlériaing

. Vhetr {sauange

gotlo Przohases uf Notes Not Liahlc@ i"or"Erot)ar ¢ AppEcation of Progoeds,

No puro}mser orholder of .he Notes ghall ‘b C! Hab'le fonthe proper spplicat] Ql’). 01." the pmcePds
th.maof

. ARTICLE XT
$EC URITY POR THENOTES

Segtion 1 Ageein er_ajt 4o Jaate Bonds e Eemndiggmb .

Tha Tovn, Cotned} oovenant snd agrye, pursuant to bartion 111720 of the Wete I.mablmg
Aotrto lasue and sell the Bonds, inthe mams jresctlbed by the Bond Enabling Act in an suoyrf
sufffolent to retite the Notes; trlotto the aturity oftae Noted orto issue refunding Notss in siehd
‘swﬁ‘mism amount. ' v

h_anonz Securty for tha Notes, -

For the vaymat; of the Motes, thme arg heraby pledg@rl {he nroceeds to be detlved ftom the
sale of tha Boads to b lssued by the Townor, ifths Bonds are notissued prier to thetdaturtty efthe
Notes, fom the vale of an tssua of renewd] or refinding boad autiofyaiion notes, together with the
fiill fadth, evedit, and dewing powet of the Towh.

Seotlond Mo Addlonal Ampaunt of Notes Bresnt Fundor Nojes,

TheTows agrses with the balders of the Motes thed the Town vAl rot Jssus additenal bend
mtloimiwn notes v, ap atnount suob. that e outstanding prineipal amount ofall NWotes Cutstanding,
aretnaxoess of 3,500,000 in snifelpation of the lartatos of theBonds unleas the samme ams expreqsly
rnatle funior to ‘Jhe Noteg authorlsed by this Ordineson.

Sectlon 4 ALL Nofos Rqually end Ratably 4 gmm

All Notey authorlsed by il ssuod putsuant to s Ordmama shall bo seoured equally and
ratably aa provided in Ssetlon 2 of this Artldle,
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Seoflor5  Perfoumence of Covensats, Aot sty of the Towa.

" The Town. covenants that it will fnithﬁﬁly perforin at all thes aty and all oovanams,
windlertaldngs, stipulations, and provisions contalned i the Note Bndbling Act, Inthls Ordinance, in

{he Notes exeouted and delivered hevounder, and It ofl proveadings pettalning thereto, The Towy,

covenants that it $s duly suthorised tnder the Constluilon and Jaws of the State of South Cavolinato
1gsue the Notes authorised hersby, to engot this Ordinanes, and to pledge the pi.ooﬁeds ofthe Bonds
hereby yledged fn the manner pnd to the extent heretn set forthy that all actlon on its part for the
lasuance of the Notes and the enactment of this Ordinance has been duly and effectively talien; aud -
that the Notes in the hands ofthe haldets thereof are g nd will bevatld dnd enforosable obligations of
the Town oconding to the fport thereof,

A I&’I‘IC&L@ Xl T
MISCELLANEOUS

Seolin i Ex,@olmon of C‘lo&gg Dovumanis emd Cﬁattiﬂoahc

The Mayor, the Mxmicipeﬂ Gletle, the Admintsty ator of the Town, anci all other oEﬁcers and
smployess of the Tows,are fully tmhomed empowered, and direotad to take all further datton and
1o exeaute and deliver any and all doovsments, lnetiuments, and certificates and 4o o aridlto eatiseto
be done any and all acts and things s may be necessary and proper I order to complete the lasuance
of the Bonds and the Notes hetetn authorised and the action of such officers. or any one or more of
them. 1. skecuting and deltvering any documents, In the form s he ot they ehall approve, orin |,
vettylng out the transactiotts confernplated by thm ordmnoe iy henelyy fully euthorlsed.

CSecion?  Maver Pro-temmore May Aot in Mayor sz«\bseme' Aotim Munmhﬁal ClerieMay At

ind M,gicmg Clerk’s Absetioe,

T dlto abaemeof the Mayor, the Mayor Pre-tempote s fidlyantherised to exersige all powers

vested in the Mayor under this Ordinance. T the absehee of the Nlunlolpal Clerk, the acting '

Munivipal Clerk of the Town s fully authordsed to exerolse all powens and take afl actlons vested in
the Mnmiaipal Cletk under this Ordinance.

Seotion 3 Officta, L Htatetoent,
" () The Town Counofl hereby suthordas fhe Admintatrator to approve the fornd of the

Preliminaty Offloial Stafements toleting to the Bonda and. the Notes, and hereby diteot the
distribution thereof in conmexion with the sale of the Bonds and the Notes, nespectively,

(b) Tha’r own Connoll heteby atrfhoriss the final Offletal Statetent of the Town relating

to the Bonds and the Notes, with any modiffoations as the Administrator of the Tows, upon the
advios of the Muanoial Advisor and Bond Counsel, apnroves; the Mayor of the Town 1y hereby
authorised and direotsd fo exaontecopies of the Oi’ﬁcsia]. fitatements and dellver them to fhe Origlnal
Puchasers of the Bonds snd the Notes, whish exeoution and delivery shall be conolustve evidenos of

b t

! 28 {100045 160039410/ V3




the approval of m‘s'r such modifiontions; s the Town heévshy anthotise the use of the Offolal
Statements and the nformation contalned thereln in connexion with the publio offering and sdle of
fheBonds and the Notes, respeatively, TheTown Counall herby delegate to the Mayor anthotltyto

deom final any svoh documents within the meaning of 8.8,C. Rule 156812,

* foctiond Benefits of Ordinen

o6 Limitsd to theTow Hgtere Qe of the Bonds and

and Re
Notes, )

With fhe exception ol:‘mghts ot benefits herein expressly oonfamed, nothing; expressed or
mentionsd tn or 1o be tmplied fom this Ordinanos or the Bands ot Notes 1s tntended o ghould be
construad to confé upon or give tu any persan othet than the Tow and the reglatared owyers of the
Bonds and Notes, respectivaly, any legal of equitable ight, temedy, of olstm tnder or by reagon ofor
inrespact to this Ordinanos of sny covenant, condition, stipulation, promise, agreethertt, or provisiom
hereln contalned, This Ordinance and all of the covenants, donditlons, sﬁlpulmlons, promises,
agroements, and provisions hereof are Intended to be and shall be for and inure to the sole and

_ exolusive benafit of the Towir and the registered awners from tine fo thne of the Bomis and the

.Notas as Tereln and thereln provided,

Seotlon 5 Ordinanoe Bl

 Sugoessors or Agslens of fie Town,

All thetetms, provisions, conditions, covenants, warraniies, and agreemonts cottained i iy
Ordinance shall be binding upon the sucoessors nd assigns of the Town and shall fure o thebeneflt
of thereglstered owners of the Bondg and the Noter, . C .

Jeotlon 6 No Personal Lighitity

+

" No tecoutse shall be had for the enforostnett of any cbligation, covenant, promise, ot

agroement of the Town contatned In thig Ordinance or the Bonds ortheotes, againgt any memberof .

the Town Counoll; or any officer or employee of the Town, as suel, I his orbet Individual cagacity,
past, preseut, or fiture, elther direotly or thiough the Town, whether by virtue of ey constitutional
provislon, statute, or xuile of law, at by the'eafotoement of aty assessment orpenalty ot otherwise, it
belng sxprassly dgreed and wnderstood fltat this Ordinance and the Bonds and fhe Notes ate solely
aopotate obligations, and thatno personal Habllity whatsoever shallattach o, ot be inowsred by, any
mepuber, offlcer, or eraployes as sud, past, present, ot fiture, elther directly os byreason of any of
the obligationy, covenanls, promises, or agreements, entered lnlo between the Town and the
teglstered owners of the Bonds and the Notes ot 1o be implied therefrom ag belng sppletnontal
hereto o thersto; and that all pergonal Hability of that character agalust every suchmernbet, offioat,
and employesds, by the enactment of this Ordinanoe and the execution of the Bonds and the Nofes,
and a3 8 condition of, and as a part vfthe consderation for, the enactment of this Ordinance sad the
exeottion of the Bonds and the Notes, expressly walved and voloased, The Imtuuity of the
mengbers, officers, and emiployses, ofthe Town undet the provisions contalned In this Seotion shall
survlye tha termination, of this Ordinance.
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Seotlon? | Bfeot ofgatmdm, §@nd@ vo and Legsl _,lwhﬂg;@(

Whensvet-this Ordinance wquires any aotion fo be talcen ot & Saturday, Sunday, or legal

~ holiday or bauk holiday in the Btate of South Caroling ot in & state where the offios of wny Flsoal,

Agenils Jooated, the actlon dhall be taken on the fiust secular or busliess day ocomring thereaffer
‘Whenever in this Ordinande the thmewithin whieh any aotion s requlred to e taken. or within whlch
anyight will lapse ot explre shall tesminate on 4 Satwday, Sunday, or legal holiday orbank holiday
in tle State of Bouth Carollng or in a state whiete the offlosof any Flaoal Sgent 18 looatad, the time
ghall contitue to run witl) midnight on the next stoceeding secular or biistness day,

Set 1(;1&,8_ E@ﬁh Trevaliddty,

(&) 1t a,ny oneor more ofthe coverants o agreatnents or portioms theraofprovided in fhis
Ordinanos on the part of the Town. ot any Flacal Agent to be performed should be determined by a
oourt of competent huelsdietion to be conthary bo lasw, then sudh sovenant or vovenants, of suoh
agreement or agreaments, of sueh portions theveof, shll be deemsd severuble from the remalning
oovertanis and sgteementsar partians thereof provided in this Qrdinance and the fyalidity thereof
shall 0. ho way affsot tho valldity ofthe other provigtons of this Ordinance or of the Bonds, tut the'
reglstered ownans ofthe Bonds and the Notes shall retatn allthe tights and benefits accorded to them,
hefreundai and undet any Py loable provisions of law, :

t W mfpmvwiom of this Qrdinance shall beheld or doeted ta'be or shall, infmt be
inoperative o umnﬁomeable ot invalid as applied . any partioular cese v, agy Jumdicatim o
Jurlsdiotions orin gl jurivaclictloms &t b all oases besauss it conflicts with anyconstitutlon, or statule
ot rule of publie polley, ot for any other reason, such efrcumitances shall not have the effect of
rendering the proviston in question Inoperative ot unenforedable ot tnvalid in any other casy or
ofroumstatos, or of renderiag any other provision or provisions hereln comtalned loaperative or
unstifordedble op itml;’ dto any extent whatevet,

Hection 9 (;‘sztmuim DLSQlOSﬂW Und@::ta g,

() Pur«mam 1o Seatlon 11185 ofthe Code of Laws of Soufh (Laroiina 1976, s amended

{Bection 11-1-85"), the Town Covmnall sovennint to file with a cantral r@po sitomy for availabﬂity in

the geoondary bond market whm requested . :

®  An anmmi independent andit, within thirty days of the Town. Council’a
reosipt of the sudity and '

)  Bvew spectfle lnformation. within 30 days of an. event adversely affecting
‘ more than ﬁve peoent of the aggregate of revenues of the Town,

The only remady L‘or fallure by the Town Counell to cotaply with the covenant in this Sectlon shnll
be an. astion for specifie performance of this covenant, TheTown Counell specifleally reserves the
riphit to amend this covanant to reflect any change in Beotlon 11185, without the consent of any
roglatered owner of any Bonds or Notes,

30 {10004-25 100039110/ Y5}
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® In ﬂddilnoﬁ, the Town Ceﬁncﬂ hereby authodse e Adi'nm dateatios of the Town to
araote sugh Continving Disclosure Utidettuldngs ad enonecessary oruseful with respectio the saia
of the Bonds or the Notes,

(o) The'Town Counell further heraby covetant a,ml aglee that: thay will ootnply with and
ogrry aut all of the movidons of sach Continuing Disclosure Undetieklng, WNotwithetanding any
othe: proviston of this Crdinance, fatlure of the Towh Counofl to comply with any Conthaning
Digotosurs Undertaking shall not be cotsiderad an, svent of default sl regect to the Bonds vr the
Haotes howsver any roglsterad owner may ke such sctlons ny may be necessary and approptiate
including, aaaldng mandamus ot specific penfimance by sourt otdey, to carise fha Town Counall to

 comply with thely Dbhgat ons undar thiy pmg'erph. ,

Bentlon L_Q Law and Blace of Baf qa;_ugme_mt of the Qudingnae,

This Cuditianos dhall ba.consirued and mtmpr'eLed I ascordanes with the lawa of s State of
South Caroling snd all suits axd notlons mdslag ow ofﬂﬂ g Ordmaﬂ.ce shall b@iﬂﬁnlﬁ'ﬂtﬂd it e courtof
competent Jariséiotion in sald State,

Seatmn 1l Bffagtof Artinles and Saotlon BIaaﬁinas and TJ of Contemta, ' '

The heading or itloy of the sevetal Astidles and Sactionﬂ hersct, and hﬂy Lable st oonbeniy
appended herely ot i coples heteof, shall be sdlely for conventenss of referennc and shfﬂl 1ot Bffiscl
the metning, cona‘tmctmﬂ, Interpretation o eifeat of »h:ts Ordinm’ma ,

Seotlorn 17 M&MGJLML Q_mﬂm ed and Rasohit qi@k

All ardinaoss end resolutions of the Town Counweil, and sy part of any rasainiion o

ordifanss, inconais bent vith this Ordinatos ate horeby repealed to thé sgtont.of the lnoonslstency,

&.Q.Q_Lm Notlcfﬂ of Paolinent of Oudinance,

T.Jpon enagiment of this Qzdinanas, nolice, aubﬁtamiaﬂvm ta forts, sttadied Tiotelo a3 it \

€, of the snactment of his Ordinanes ﬁheﬂlba pubilshed in The Lexington Conpby Clhronlolas 84 The

. Dispateh, Nevws, o newspapst of general cloulation dn. the Tows, or anather newspapar of generl

niroul&’cinn n tbe Town if 50 divectad by the M&YOm
Seatlonld  Hifackive patg___ fide Ondina; nﬁmue

This Qrdinancs ahallbeooma affectm upon approval following seoond reading.
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Enacted this 4™ dlay'o&‘ September, 2012,

Dirst Readlng:
Publle Heatlng
Sevond Reading:

TOWN OF LEXINGTON, BOUTE CAROLINA

89,

" Tuly 9, 2012
August 6, 2012 b
September 4, 2012
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* Prnotpal Sum ‘

EXHIBIT A, ‘
FORM. OF BOND
o ' SWATE OF SOUTH CAROLINA

TOWN OF LEXINGETON
GRENERAL OBLIGATION BOND OF ___

MO Re ' CUSTP Mo
Luteresi Rater  and /100 petoentuma (%) ‘
Makiéty Date: 1

Orlgingl Date of Tosus: 2008
Regigtaved Ownet: CEDE & €O, ‘
A0 G YDolla

ENOW ALL MBNBIY THESE PRE E!E‘\ITS *that the TOWN OF LEXINGT CN SOUTH
CAROLINA (hetsitefias called the Town), a body polw.i:m sivdacrparata end g mutﬂcipal earpcation
undet tha lave of the Staty of South Crroling, s fuatly fndlelited, rnd, for value rosslved, hevely
prornlges to gay tis Repstersd Owaor,or registersil aosgns, heveof on the Maturity Deto st ordh
ghove {utless fls boud be subjest to redemption snd shall hava been duly called for previous
radmptiom and payment of the redemption prlegraede ap grovided for), the Prinofpal Suwot fosth.
above, and o pay luterest (oomprtad on the besle of & 360- day year vansisting of twelve 30-duy

montha) on the Prlastpal Swin Som thetioat raoand 1or 4 fo whish fterest shef]
Lave bean pald, of 3 ne interest shall have beon paid, from \  Tubetost being
pryable to the rmatunity hereof on theFrag days of end off el year {such dates
belng hereinafier tefbrrad to ag the Interest Payment Dates), eommenclag 1, 8

the Interest Rate per apmum speclfied sbove, untll payimstt of the Priaolpal Jum. The {nderest so
payable sndto bs punctudlly pald o duly provided for on auy Interest Fayrmant Datewill bs paid fo

the person in whoas name this bond ta reglatered ab the dose of buainoss on the fditeenth day -

(wuethor or not o usiness duy) ofihie eglenday month humxediamlypraaaclmg stish lntarast Payment
Paty (e R.e:gular Rotord Date), by choque or deaught malied 0 the teglstessd owner by
{the Paying Agent) ot lils addroas as it sppoatd on
the ragisivation bonleu s {the Books of Rﬂgmtw) of the Town ag malttalned by the Paying Agent as
bond registrar (fae Bond Reglsirar), ‘The prnolpal and prevalimm, i any, of thisbond, when due, dhell
e payable upon presentation and aum:cmc‘ler afthls band st the pehnolpal ofites of the Paying Agent,
intho Cltyof . ., 8teof . Boththe ptineipal ofand intetest on thls bond ase
payeble in sny 'y ol oy ounanuy of fho T_Tnhed Smms of Adnerios wiiich 1, #t the thne of peyoent,

lfagal tander for payroent of mb] loand pliva. a clett 5 Ponthe profapt payimens hereof, both pilheipel

14000426 / BOAASHND ¢ V5] o Axl




emd interest, ag the same shall becotne &ue, the full faith, oradit, and mxing powe, ofthe Town ate
irrevmcably pleclged

. TEIS ’.BOND 1 e of an 1ssue of bondy of ke oglnal date of lssus, tenor, and effact
- oyoapt ag to nummber, denomination, date of mabuslty, date of authentication, rate of interest,
redernption. provislons, and reglstered owner, aggregating | Doltars
t } (the “Bonds™), ssued pussuant to and forpurposes authotlsed by theMuniclpal Bond
Agt (Title 5, Chaptar 21, Article 5 of the Cods of Taws of South Caroling, 1876), as amended and
sotitinued byrlitle 11, Chuptef 27 of the Code of Laws of Sowth Catoltna 19765, a3 amended; and en
ordinanos {the 'On:cﬁnam@)‘ duly snaoted by the Townr Counall of the Town of Lexington, South
Caroling, 1o ordes to obiain funds with which to deftay the osty of aequiatilon end tensvation of
oerlaln ot the construction, estab‘[ishmem, malntanance, and improvement of off stme)t patking
faollities, .

TEE DRDINANCE contains provisions deﬁning terims; sety forth the terms dnd conditlons
wpon which the covenants, agreements, and other obligations of the Town mads thereln may be
Maclargsd at or prion to the maturity of this bond with proviglons for the payment thereof in. the
manmerset forth in the Ordinance; and sets forth the terms and conditlons under which the Ordinance
may he amended or modified with or without the consent of the owners of this bond, Referenceis

heveby made to the Ordinance, to all proviglons of whioh atry owner of this bond by the acoepmme

heeo! thavdby ewsants.

THE BONDS matting oy or‘ before 1, , irenot subject to optional raclemption
prdor to fthelr maturity. The Bonds maturlng after 1, ., ate gubjeot to mptloml
sedemption onorafter 1, ,attheoptlonof the Town, in.whole at amy tone or lo patt
Ao tane to thos on gy Interest Payment Date, and thoss maturittes as deslgnated by the Town, and
by Tot s fo Bonds ot portions of Bonds within ¢ maturliy (bt only in integral multiples of §5,000),
at {hie redemption prioe of par plus acorusd Inberest to the date flxed for redemption,

THE BONDS maturing on : 1, , , are gubjeot to meandatory redermption on
1 andoneadh 1 thereatter, at avedemption pricsagual to the princfpal

+ “amount of each Bond (ot pottionthersad) to be edesned plus aoctued interest to the date fixed for

raderption, in t‘ha fllowing ixmoipal amousits and on the dates get forth below:

1 ol the Yea_g Principal Amount ,

e

Wil Mol Matuh"lty

(10004:08/ 00039310 /V3) A2




TET BONIE matudng on 1, » 810 subleat 10 mandatoty redetaption on

L andonsach 1 thapeatier ab avademptionrlcs equal to the prinalps!

smaue of each Bond (or portion thereo) to baredesrnsd plug acorved dnterast to the date fined for
radlemptmn, . the fallowing prlnmpsﬂ amdurs sl on the dates sat Lorth below:

1 ofthe Year Prin p@ Amout

| NOTICE O¥ REDEMPTION will by given by the Town by malling i by frat dlass mell,
notlass than 0 days or notmare than 60 dayaprive ta the redemyption date, to sadh rogistared owner
of each Bond or portion theretoalled forradetiption, Fallore o give actlee bymellor ary{lef‘ca‘c in
any potlos mailed with respact ta auy Yond shall not affstt the valldity of the prooeedings far,
rodamption a8 to bods for wirch notles was propedy glven.  Ietsrest on the bends or pottloas
fheneof 10"be redserned shall conse 1o atorue from and after the redemption date speclfiod in fhe
" pertles, traless the Town defanits dn maldng due provision for e paymem ofthe redemption priee
t‘Lewc;ﬂ

ALL ERINCIPAL, lntsrest, or other amounta dus heramder, shall be myable un1y1o the
" Regltored Owner harsof, Thisbond tay nof be transfetrad exoept by the regitteied owner hareofin
paraon. ot by his atiomey duly authotlsed dn wiiting, upon surrender horaof together with o weltiea
ingtement of transtor sai:isfuctmy to the Bond Reglstrar duly execnted by the Reglstered Cwher of
thisbond, Aty purported assigranent in contravention of the foregofug requitemetts shall be, asto
theTown, shaolutaly mill and void, The person in whose namsttis bond shall bevsglsisied shall be
destned and togatded as the abaolute power hereol fox il purposes, atd pawnam ofthe principalof
- preivm, 3 any, ind fnterstt oty thin henddhal betads onlyto ot upen the order of the Reglatered
Ovirer o his egal represshietive, AT payments tada in this manner shafl ba valid and sffsotive to
gaisfy andl dlachargs the Yability of the Tawn ot this bond to the sitent ofthe sum vryurs pald
No patson ofhisr far: the Reglatered Ovimer shall, havo ey Akl b9 rooshva payments, purne
rerodies, anfaros oliilgatlons, or exerctsa or ajoy any ather dghts under fils bond, againat the
Town. Notwithstanding the foregokhe, noting horotn shall tmit the rghis of & peswan havisg &
beniafleiel interest in thds bond a8 agalast & petson (Including the Regiitered Ownar) othor than fhe
owt, 88 i the case whers Reglsteved Oswtier 4 a trustes or notudtiee for tvo ox tpore benefleial
awiors of s dnterest in this bond.

THE BOND REGISTRAR shall not ba sequited o exchenge or transfer thiy bond (s) for the

perlod baglnning on the Rogular Record Date and ending on the next suscseding Interast Pa.ymant
Date ot (b} 1f this bond has baen called for tedempilon, .

(10004351 00039116 / V) _ W
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[THIS BOND and the interast heteon are exermpt frorn all state, counby, taunloipal, sohool
distriot, and all othet faxes or assessments ofthe State of South. Caralina, direct or tndiredt, geneval
or special, whether Itnposed for the putpose of general seveniio or otherwlse, exoept inheritatce,

" ostate, or transfer taxes, This bond has been designated by the Town as a “Quallfied Tax-Exompt

Obligation” (“Bark Qualtfied) pursuant to the pmowsions of Bection 265(193(3)(33 () ofifhe Trternal
Reverme Cocla of 1986, as amended.]

CIT T8 BEREBY CERTIFIED AND RECITED thet ol aots, eonditxons, and things,
requlred by the Constiution and Lawa of the State of South Caroline to exlst, to happen, and to be
performed, prececiant to ot i the ssuance ofthis bond exist, have hagpened, and havebeen donsand
parformed n regular and due tre, form, and manner, i’hat the total indebtedness of the Taw,
including this bond and the tssue of which this hond s one, does not exoeed any constititdonal or
statutory Uimitation theredn; and that provision hay been made for fhe levy and collection of
sgf‘%@im:ihdamml texes, without tadt, for the payiment of the primip 4] and toterest Boreof, as thay
ghall fall due

THIS BOND shall not be entitled to any benefit wnder the Otdinemoe ot basome valid or
obligatory for any purpose until it shell have been autheniieated by the exsoution of the Certificate of
Authentloation witloh appears hereon by, the manual sfgnature of an authorised offioer of the
aufhentioating dgont. . ,

I WITNESS WHERE 014‘ Tlm TOWN OF LEXINGTON, &OW'I‘H CAROLINA, has
oaused ls bond to be vigned in ity name by the Mayor of the Tows of Liexdngton, Yy bis manval,

attested by the Muntolpal Clerk ofthe Town ofLexington, by ket manval s gnature, under the Seal of

the Town of Lexington Impressad or yeproducsd hereon, and fhis bond to be orginally clm:ed the

Original Date of lague,
| TOWN OF LEXINGTON, SOUTE CAROLINS .
(SBAL) - '
| Mayor
ATTRST:
Munlelpal Clede .

(000495 1 00039150 /'¥5) At
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LER’I‘IFICATE or AUTHEN’LICA’I’ION

ol the withiwmenﬁoned Crdinance,

This bof:xcl 1s oneofthe bouds of the lasue desigxmwd hersln aind fssued under the provisions

(1000424 7 000491 L0 5y

Athorised Offiver

U Date of Awthentloationy




Cuawdian

The followlng ebbreviations, whet used i the Insorlption ot the face of this bond, shall be

constried ad ﬁ’hcmgb they were weitten out b full acoprding to applossle laws ot regulations:
TEN COM “ng ’cenams 1. comumon ’ : .
TEN BNT -4 tenants by the entirotley s ’ ;
JTTEN « a9 joint tehants with right of survivorshdp and no& as tonants I commen

UNIE GIET MIN ACT -

{Cnast)

(npr)
under Uniform CGiifls to Minors Act

(State)
Additione! abbreviations Ay also be used, thoué‘h not in e above list.
ASSIGWMH\IT
FOR VALUR I{ECEWFD the wndersigned homby galls, assigns, and transfers umto

transfer the sald bond on the books Teept foﬂregmtratnon thereof with Fm‘ll power of substitutiontn the
* premdses, ,

DATED: - C S B

Slgnatue of Owner:

(Boctal Seourtty No, o Othier Identifiing Numher of Astignee )
the within bond, and does hereby trrevaoably constiite and appolnt fo

S1guatare Cluaranteed:

NOTICHE: ’Sig}mﬂtre(s) st be guaamtesd by~ NOTICE:, The s lenaftre to this nsslgninent

an dnsthiuidon which 1s & participan o the 1ot osrespond. with the name ag It appears '

Seoutlties Transfor Agent Medalion Progratn  wpon the fbe of the within bond 1 every
(“STAJ\/IP”") ot simi ap progmmma, partioulat, without alteration of enlagerment ot
. any obange Whatever,

t
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OFFICIAL NOTICE OF SALE
TOWN OF LEXINGTON, SOUTH CAROLINA. .

$ ¥

Cvcm oral Obligation Refunding Bonds of
“Pyellminary, Stbject.to Change

NOTICE 18 HEREBY GIVEN thet the Town of Laxhagton, South Ciarc)]ima (the “Town™ will
reoelve glectronic blds for all, byt ot Jess than all, of the principsl amovnt of Town of Lexington,
Bouth Cagoling, CGeneral Obligation Refunding Bondsof ____ (oollectively referred to as the “Setles
__ Bonds"ywatil____ AM. Bastern Tire on

3 ]

The saledate of all ot shy-portion ofthe Jerles . Bonds maybcmodmﬁed by notice disseminated
wia TM3 (wrwryeadmd.cony) or another eslacmon for truformatlon service at teast forty-sight (49) Joues
priorto the timeset forthe recelpt o€ bids ot the tnodified date of sale, If a new date js aclectsd for
the recelpt of bids for any or all of the Serles ____ Bonds, it will be disserainated via. TM3

(.o oam) ot snother eleatronto informetion ) servloo ot loast foﬂ*ywight (48) howrs. pm tothe
e seb for the recelpl of bids,

Bleottorde bide rmust be aubmiﬂte& ip the Bidcomp/PAR}!TY Compatitwe Blddh ing Hystem
(“PARITI™; No other fortm of bid ot provider of electronie bidding services Wil be accepted. Por

the purposes of establishing the tites all bidls ave recelved, the thie as haintainad by PARIYY dhall
vonstitate the officlal time, NOTICE GF & CHANGE OR CANCELLATION YWILY, BE

GIVEN BY NOTTFICATION PUBLISFED ON TN (wwvwbideom) NOT LATER THAN
4:00 BIVL, BASTERN TIVIE ON THE DAY PRECEDING THE REC RIFT OF BIDS, Suoh
notioe w11l gpeolfy the revised prinoipal amounts and the changs to thé opll provislons, iFany, and
any later'date ortime ssleoted fot the sale, whidh may Lo postponed ot canoslied 1n fho same rmanber,

Congideration of the bids and the award ofthe Serles _ Bonds will ocour'by,__ PM. Eastotn
Time on. the same day ofthe sale, Further Inforrnation rage regardingthe elestronlo bidding site mayhe
obl tainecl by oontacting PARITI’ at (212) 806- 8102

' DESCRIFTION! The Serdes - Bonda will b@iamad by menny of a bookrentry systere withng

phystedl distelbution ofbond oemﬁoatee 1nade wyallable to the publio, The Sertes _ Ronds will
b dated ag of the date of delivery, which s expected to odouron v~ Triterest will b
payable semlonnvallyan ' land 1 of each yean baginnmg 1, » Peinolpal

ofthe Sordes ____ Bonds will mature (subjeot to the tight of tedemption ag hereinafter got forh)on

o din e e years andl apnoutts, a¢ follows (subjset to adjustment asprovided hetein):

" {L0004.28 7 00039110/ Y5}
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Yany Prinsipal

Due 1 Bedes - Bonds*
3

‘ﬁz?mﬂimi:\axy, AL b Chage

REVISED MATURITY SCHEDULE AND/OR CALL PROVISIONS: Thepreliminary annaal
principsl amotnts (the “Prsliminaty Anmuel Prinolpel Atornis") of the Serles _ Bonds g ast
forth above In {his Watipe of 8elo may be revised bafors the viewing of eleskondic bide for the.

purchase of the Serleg ___ Bonds, Aoy sashrevislons (the “Revised Anhial Prinepl Amwunig™ »
WILL BE CHVEN BY NOTIFICATION PUBLISHED ON THS (wwwiindoom KOT

LATERTHAN PO, PASTERN TIMI ONFEE DAY PRECED NG THE RECEIET
OFBIDS, In the event that no such revisions are made, the Preltmdnary Aseal Prinetpal Amounts
will constitute the Revisad Anaual Punoipal Ameunts, BIDDERS SHALL SUBMIT BIDY
BASED ON THE REVISED ANNUAL PRINCTPAL AMOUNTS, TF ANY, Prospaotvablddes
mey tequest notlficatlon by fhoslinile tensmisslon of any sovisions fo the Prellminary Anmual
Princfpal Amaunts by o advistag and faglng thelr tdlecopler numbear(s) to Mundolpal Advisors
Guawp of Boston, Ine, Mnsnglal Advlsor, sl Y - by P, BASTERN TIME, et

Teast one day prlor to the date for recsipt of bids.

CHANGES TO RRVISED MATURITY SCHEDULE: The Tows, furthar reserves the et o
thangs the Revigsd Asumel Princlpal Amounty ofthe Berles _ Bunds nfter detertatuation of the
succassfiy] Bidder, by dnoreasing or dectessing e princibal mloum of sadh mai:u:ity ghenisl than
8 . bymotmote ik tan perosnt {10%) and each abwity foss than ‘bmmwb:/ feTora
foam tweniy parcent (20%) of each Revised Antmal Princlpal Amouns, Suols changes, i sy, will
deterreine the fnal anmual peinolpal amounts (fhe “Floel Ansugl Prlnoipal Amounts”), The dollar
spownt BI& by the successful bldder will b adjusied to reflect any adiustimends 1o tha Fnel Anausl
Relnelpal Amowats of the Serles - Bonds, The interast tales specifled by the suscesstil biddey
for the varjous matildlss of the ialtial rooffering rioss ghall not changs, THY 8UCCEISTUL
BIDDER MAY NOT WITHDRAW ITS BID OR CHANGE THE INTIREST BATIS BID
ORTHEINTIAL REOFTERING PRICTS AS A RISULT OF ANY CHANGES MADL 10
THE PRINCIPAL AMOUNTS WITHIN THESE LIMITY, The Town enticlpsies fut the Pinal
Abtal Princloal Aroousits ofthe Barles e Bondywh 11 ba aotnmn] cated to the succosefl bidder
sthaequant to the award of the Jerles __ Bonds a3 soon as possiblo: AB A RESULT OF ANY
SUCH CHANGES TN THE FINAL ANNUAYL PREFCIPAL AMOUNTE, THESU CCRI8IL

BIDDERS UN‘DLRWRIILI{’S DLSLGTJ N WILL BE ADJU,JTED 80 THAT THE

' 3
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" ORIGINAL PURCHASE PﬁJCE BID A8 A PERCENTAGE OF PAR REMAINS THE

SAME, Notwithstandlng the foregolng, the Town may decrease the principal smotnt of eah

matwiity by tore than the percentages stipulated above of each Reviwd Prinolpal Amount if
permitted by the suocessfil bidd B, ]

TERM BOND OPTION: Eiddets may deslphate two () ot more of the conascutlve sorlal
maturities for the Serles ____ Bonds as ong (1) ot snore torm bond ratueitles, equal in sggregete
prinoipal amount to, and with mandatory stnktng fund sederaption requiretnenty comemponc ing to,
suoh degigoated serlal matmities,

OPTIONAL REDEMPTION: The 8erdes ___ Bondymabuiing on or prx‘or to. L.
not subject to optional redemption. prior to Telematurity, The Serles _ Bonds mmm‘img after
: L, , e sulbjoct to rederption ob and affer 1, at atthe option, of the Cotnty,

11 whole or I, patt at any thme, and by lobas to Serdes __ Bondg or portions of Sertes _~ Bonds

fwithin & matodty (but only i Integral multipleg of §5,000), at the redempuon px‘ie@ of pau.‘ Pplug
aoored intevest to the date fixed d” or: yedetuption,

PURPOSE AND SECURITY The procesds of the Setles __ Bonds will'be used to provide
fds to (1) ourtently refind cettatn outstanding genstal obligation stlon bunds of the "o, and (1) pay
costs offfssnance of the Bonda See"THE BONDS ~Plan oi“Rei‘mmdmg” inthe Prellxmmry Offiotal

Stat@mem..

The Sanas o Bonds are general obligitions of the Town and the fill falth, creditand taxmg
power of flsa Toswn. ave lirevocably pledged o the payiment of the ptineipal and foferest thereof, For
mare coruplete and detalled itrformation, please sed “THE BOND% - Hedutity for Bonds” Ju the
Preliminary Offiolal Statetnent;

' BOOK. ENTRY REGISTRATION. The Seties _*__ Bonds will be dated tho date of cllaﬁvw, .
which Ts schedulled to neour on ) The Serles___ Bonds will bolssued as Rilly

[ R—

registered bonds without coupons I the denomination of§s, 000 or any tntegrel multiple thereof,

only In bodkeentry form payable 1o & nominee of The Depostiory Trust Company, New York, New -

Yotk (“DTC, as securitles depository for the Setles Bonds, Reference 3§ made o fhe
Prefiralnery Omoial Staternent telating to the Setles Bomds for the applioabls provisions
relating to the traafer of beneGolal ownatsiatp, memmer of redamption, the, fesponsibiiltiss of DTC
partidipants and the tight of the Town to dlacontinue vse ofthe book-antry only syshem,

SUBMISSION OF BID: Bleotronio blds saust §e subtuitted fo PARITY, All prospeoitve bidders
113t be cohirated eustomers ofiDealy Bidoomp Copatitiye Bidding Syster, fyoudo nothave
a contract with Bidoomp, call (212) 404-81.02 to becowme 4 oustomer, By submitttag a bid, o
prospective bidder reptesents and watrants to the Town that such a bidder’s bid for the Serles
Bonds (f o bid 4y submitted in conneotion with the sdle) 1s submitted for and on behalf of such
Prospective bidder by an offleer oy agent who s duly sutiiorized to bind fhe prospeotive bidderto a

* logal, valld, and enforoaable oontraot for the purchase of the Serles ___ Bonds, By contracting with

PARITY a prospaotiVe bidder Is no’c obligated 1o submit 8 bid dn aonneotion. with the gale, If any
provisions of this Notiee of Sale shall conflict with information provided by 2ARITY as the sefected

4
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pwvimr of elovitonto bldding servioss, iy Woties of Salo shall control,

INTEREHT RATE AND BIODING DETATILS: The rate of internst spevlfied for any mamﬂty
way ol sxesed Y% el pttoim, Biddam may speoify the st ot tates of tuterest the detles
Bonds aroto-bearin multiples of 1/8% or 1/20™ of 1%, bk no matrrlty may boar tntorest hamore et
0fio rﬂte, and no intarmi. ke mty bo mote thext % higher that the lowest Itorest ate,

A bmi or Teas thag a1 cfthe Berles .. Bonds, abid ot Jess.han 100 péroant (100.009) of fhe per

valnaofthe Seles __ Honds, orabid for greater than 120:00% ofthe pay W,lua ofthe Sorles
Bonds will niot be congidered.

BASIS OF AWARD: Unless w1l bids a6 vejaaiad, tho Serles  Bonda ﬁ:ﬁﬂ bo awarded 4o the
reaponstiyle biddar whose bid coraplles with 'thquotme of Sale and results 1 the lowbst tuadnterest

nost 1o the Town. The Towest e futerest cost will be determined L. accordande with the Tue

Trberest Coat (VTIC™ mathod by doubling the semd-anatel Inferest v, comnpotded semi-ennnally,

'+ heosesgry to dlacount the debt servivs payments frot the debt servioy pryrmsns detes 1o thedated

date of the Serles_, Ronde and to the sysregate purchase price, Iftwo (2) o moty tesponsible
biddars offarto pmshasa the Setdes ___ Bonde at the sams lowest TIC, the Sedes_ Bondateay
ba agpot. Hanad betwwn sitcf biddens 17 1t 3 agreaahle fo each. off fhia bidders who have uﬁerad the
pilod proficing the satne lowedt TIC; pmvldsd, it If apportxomneni js"pot aanep’cab & 'th aich
* bidders, Hae Town will bave the thilt Lo awgrd hoSeles _ Bondg 1o ome of such bldders, There

will be noaveion. The Town raserves thorlght to walve irregulait{ah 12 ey Wd and to zefect anyor
alé blda,

NC GOOD FATTH DEPORTT A gond falth c‘lepnaiu fa not vaquired for & bid (o be consldered for

tha Se:riess Donds : :

DEbIWBY AND PAYMPM DuliWry of fig Eerim _ Bonds will be tuado through e,
Puctiitles-of DT/Gwithly A% deys frorthe date of awerd jacootnpanied by hostitfied transe “lf;tefma
fecuid of procvedings, a Slgnetwe and NowLiﬂerauotz. Cerliflonts, & MNop-Agbiirage and Tes,
Certifioats, and the approvipg opinion cf Howell Likous & Netifeg, TLC, n aidltion, the

approving, opinton of Bond Clounse], sipstantially: f theé S &mmdad 26 4t Appencii}c ﬂo fi *

© Prolimiinery Offlolek Statement, Wil pe d Lt %u'ad o td Duiehinser, Geptaln’logal gttt a.‘;\,ia to be

msm&@pcmr,f’cg ﬁhaTomih%lﬂt‘adduﬂbﬁﬂéﬁmﬁ i afwalﬂaAttom@y Pzﬁyh'fm fosdliefémiea R

Bonds shall 8o rade by Wire tranafer I lmmedidtely svaildule F edaral funds, Dalivery s a*cpmtad.

ot o alout s ;

-Conouerontly with the delivery of the $erlss ___ Bonds, the Towsn will fusnish a cestifioats, sighed
by the eporoptiate offisials, sating in offect that, ns offta date and atell times subsequent therste und
uip to the tine of dalbvery of the Serles - Bonda, the Information cotitatned [n the Pretiminary
Offictal Statement wea, abd such information contalned in the Offloial Statement &, truo aad cotrect
dn allpuaterlsl vespects and doss notconkain amy untvue etatemant of amiterial fhot and doos ot oxct
o stute nmnaterlal fact nequited to he statad therein ot nevesaazy to maka {aa statements made thoreln,
Inthe gkt of the direumetancss vadet which they wers tade, net t mtslead Ing,

I3
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printing does not tesult in any delay of the date of delivery of the Senfes

CUSLP NUMBERS: The Town shall asgume no abligation for the asslgrnment of CUSTE numbers

for the Serles Bonds ot for the convectnesy of any such numbers printed thareon, butthe Town

will peroadt sudh printing to be done at the expense of the successful bidder, provided that sudh
_Bonds. Nelther the
Tallore to print sudh sumbers on any Sees _ Bonds novany error with vespook thersto shall
congtitute ausge for a fallure or refusel by the purohasel thareofto aceapt delivery of and By for the
Serles Boncls.

OFFICIAL STATENENT: A Preliminary Officlal Blatement has beenprepared byrthe Tovwn, and
such Preliminary Officlal Statement ls deomed final by the Town for purposes of compliance with,
Rutle 1562-12 promulgated by the Seouritias and Exchange Cormmission porsvant to the Secusities
Eachange Aot of 1934, as unauded (the *Rule”), Any omisslon of information from the Preliminaty
Officlal Gtatementds allowable uwader the Rule, The Town will prepare end provide o the Purchaser,

within sevets (7) bustness days after the award, upto __coples of the final Officlal Statement (the

“Flnal Officlal. Statement”) without cest to the Purchaser, The Final Offieial Statement shall b in

substantially thesametform aa the Prettminary Offiolal Statgment, subfect fo any additions, deletons,
ot revisxons that tha Town beliaves ate needsaty.

After the awatd of the Selles Bom‘ls the Tovm will prepage coples of the Hlnal Offiolal
Statement and will Inctiide tharedn guich adtdiﬂoml Inforation conoeming the teollerng of the *
Setied  Bobds as the suacessful bidder may reasonalsly requiest, ‘The $ioeessful, biddershall be
768D onetble to the Townn all tespeots for the socuracy and comipleteness oPinformation ptovided by
sucht suocekafil biddet with respect to such reoffering, Additional aoples of the Flual Offfelal
Statement may be printed at the sucoesaful biddet’s expense, if such bidder agr @es fo pa.y the Town
10 advanoce for the coat of any additional oopies.

'

' MFORMATION FROM THE PTJB CHASHR: Th@ Purchaser shall, within two (2) houts after

beltg tiofified of the verbal award of the Bonds, advige the Finaneiel Aclvisor, thxoipal Advidors
Group-of Boston, Jno. (the Finanoial ACWLSOL”) - 0f the nitial public offering prices of the Sertey -
,,,, .. Bonds by foginile to L._) . ThePurchaser ghall also be obligated to fimish, prior
to fhe ‘delivery of the Setles Bomda, gudh cartifications and other ini‘ormatxox 0. a9 toay be

" requested by the mechl Adwsor or Bond Coungel ey ghall be necessary 1o anble the Town to

“detoninine the “isue prite” of e Borlls as dafinad fi Sedtion 1273 ofthe lnternal Révetus Codo of
e 986,88 armended. Questions sepiding e vegutted gertifivatsshovidhe igotedito Haniuel W

Howell, Howell LLnkous &Neﬂles,LLC}, Eond Chunadl, telephions (343) 266-3800."

CONTINUH\IG DIs C,LOST.J‘I{E' T order o assist the sueoessﬁﬂ bldder in complylng with the
Rulle the Town will underteks to provide annual repotts end noticss of cerfaln materlal events, A
summary of the Town's undertakings to comply with the Rule are contained in. the Prellinary
Offiolal Statement. The Town has ot fifled to comply with the requirements of atty undertaling of
the Tows, enteted into {n complanos with the Rule,

BLUE SKY LAWS: The Town has not und extakon to mglstet the,S Bores ché{s wtider the
gooutities law of auy jurlsdiotion, not hag the Town. nvestigated the el glbdl ity of any Institution or
person o purchase or participate fn the undetwriting ofthe Serles. ___Bondsunder ay applicdble

' 6
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logal investment, inswrance, banking, ot oihesr laws, By submitiing abid for the Herles__Bonds,
fhe Punchaser reprodents that the sale of the Serles _ Bonds in furlsdictions other than South

Caroltna will be made only uwnder exemptions Frow. teglsts istidtion of, whetever necessary, the Parchaser

will roglster the Seles _ BondsIn accordamnap with the seouritles laws of the Jwrlsdistionn whieh
the Serles __ Bond are offered o ao1d, The Town agrees to cduperate with the Purchaser in any

 suoh regjsiration at the Putchaser’s writien sequest and sxpenge, but the Town shall not be mq\med

1o oongont to sawiae of prooess ln. any suoh jurisdiotion,

ADDITIONAL INFORMATION: A Prefiminary Offiotal Statement ln.a forim destned final by the

Tows, Tins been posted olactronloally ot wivw ldeslpospeotus.oom, Additlonal coptes of such
mfomla tion. are available upon request to Muniolpel Advisols Choup of Baston, Ina,
R . sphone(__) . .. the Mlnanclal Advisor.

Towt Cormell of the Town. of Lexington, South Caolina
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EXHIBIT ¢

FORM OF NOTICE OF ENAGTMENT
NOTICE OF ENACTMENT OF ORDINANCE AUTHORISINGISSUANCE OFNOT
LXCREDING $ . GENERAL, OBLIGATION BONDS OF TOWN OF
LEXINGTON, SOUTH CAROLINA

Notloe fs hereby givenihat the Town Counetl of the Town of Lexington, Sowth Caroling (the
“Town™) has enacted an Otditiance authorlsing fhe fsauance of not excesding af auy one time

outstanding § Gerieral Obligation Bonds and Cleneral Obligation Notes of the Towh

seouted by a pledge of the full fldth, eredit, and tasing power of the Town,

By order of the Town Couneil of Town of Lexington, South Carolina,
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PRINCIPAL AMOUNT:

| ant, payable on

HXTIBIT D
FORM OF BOND ANTICIEATION NOTE

~ TOWN OF LEXINGION, SOUTE CAROLINA,
. GENERAL OBLIGATION BOND ANTICIPATION NOTE
SERIES

No. R, - ' $

MATURTTY DATE

[PV RAp— —

cusmes

QRIGINAL DATE O 18SUR

SRS, R

RECGISTERED OWNER:  CEDB &.Co.

and no/100 Dollars

TOWN OF LEZINGTON, $OUTH CAROLING, abody politie and corporats and a
ruomdalpal carporation undet the laws of the State of South Carslina (the “Tssuet”), FOR VALUE
RECEIVED promises to pay to the Registered Owner set forth above, ot teyitersd esslgns, the
Pringtpal Amount set forih above, on the Maturity Date set forth above, together with intetest fom
fhe date hersof on suoh Principal Amount af tho rate of ____ and __ /100 per centum (%) pet

JRR P

THIS NOTE fa one of anlssue of bond antlelpation tiotey (the “Notes”y of like tetior and
oifot, exoept as to niwnber, denamiaation, and registerad owner, i the aggregate original prinaipel
amaunt of § ; besm,g, Lesned pursuant to 2 otdinines enactéd by the Town Councll (the
“Town Counoll N of thie Tsener (the “Ordinance™), purstiant to and for the turposes authorised by
ArticleX, Section 14, Paragraph § ofthe Bouth Carolina Constitution and Title 11, Section 17 ofthe
Code of Taws of Sauth, Catoling 1976, as amended, i anticipation of the yecelpt ofthe progeeds of
general obligation bonds of the Tssuer 1n the prhnolml atnount of not exceeding § . (the

“Bonds™), to fund a portion of the costs of certaln offfstrest parking faollities 1 fhe Tow ’I‘own of

Lexington pursuant to the provisions of Title 5, Chapters 21 and 25 of the Code of Lisivs of South

Cagolina 1976 CE] mrmdmd All caplialised terms not defined hetein are defitind in the Oudinance.

THE TOWN COUNCIL have covenanted and agreed to {ssue and sall the Bonds, in ax

- amount sufficlent to retive the Notes, prier to e meturity thereof or to lgsue renewal ox refunding

bond antlolpation notes in such a suffiofent amount, The Town Counoll expressly reserve the tightto
lasue additionsl bond antlofp atlonnotes seoured by a pledge ofthe procesds of the Bonds on mparity
with the pledge seouring this Nots 8o long a9 the total outstariding prlotpsl amount ofhotes seatred
by & pledge af'the prooseds of the Bonds (insluding this Note) do not exceed. §
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FORTHE PROMET PAYMENT BEREOF, thers arebereby pledged the proceeds o be
derkved fromi the vale of the Bonds to be lagued by the Tssuar oy, 1fthe Bouds are not lssved priorto
the matdsity ofthe Notes, from the sale of an issne o xenewsl or refinding bond anttoipation notes,
together with the full faith, ored Itt, end taxing power of the lssuet,

[THES N C)TE‘ {4 mot subject to redemption prior to its stated maturity,)

T ORDINANCE oonten provislons defintng terte; sets forth the tetms and conditions

upor. which the covenants, agresments, and ofher obligations of,‘ the Tssuer. rade theteln maybe
dischargsd. at or prior to the waturity of this Mote with provislong for' the payment thereof . the
manter set forth I the Ordinance; and vets forth the ferms and conditions vnder whidh the Ordinatice
ey b amended or modifed with or without the consent of the Registered Owner of fhls Note,
Refurenoe 18 hereby tmads o the Ordinance o all provistons ofswhich amy Reglstered Owner ofthis
Note bythe accaptancs heraoflhereby Asgerls,

(TS NOTE has besn demnated by the Tsmer as 8 “Qua ified Tax, Bxarnpt Dbligmon”
(“Baik Qualtfiod”) pursuaitt to the. provisfons of Section 265 (b (3B of the Futetnal Revemis
Code of 1986, as amended.] - ,

THE PRINCIPAL AND INPEREST on ’nhis Note, when due, ghall e payabile o the

csor'pomie trugt offige of (the Paying Agani™ e 4, » This

* Tote maybe transferred only ﬁpon asslginent duly sxeouted by the Reéglsterad Owner, S0 long as

any amopt rersalng outstanding hereunder, there may be only one Registered Owner ol Notd ah
any tine, Apy purported assignment in conteavention of the forsgoing requirsments shall be, ag o
thie Taswer, absolutely mull and vold, The petson inwhose nane this Note shall e veglstered shall be
dearmad and regarded ag theabsolute pwherthersof for all putpases, and payimest of the princlpal of
and teréat o e Nots shaltbe thade ouly to or upon the order ofthe Registeted Owner orhis legal
tepresentative. All payments made I this manner shall be valld and effootive to m‘c.{sfj and

" disdharge the Uabilfty of the Tasuer fisoh ‘i Note 1o the dutedt off the el or guthe od pald, Ko

berson other than the Regls‘cmc*d Owner ghall bave amy gl to reostve paynedts, purgie remedies, *
enforoe obligations, or exetolse or enjoy any other tlgts “wnder this Note agatnst the Tisusr,
Notwithstandlng the foregoing, nothing heveln, shall lmit the tlghts of 5 person having bensflotal

. terast in this Note ns agalnst spereon (ncluding the Reglstered Owner) othier than the Issuer, as I

the cese whore the Reglstersd Ot Is s trysteq or parmines for two ot mote benefiolal owneryofen
iméresi* fl thfs Note,

. THTS NOTE shall notbe entifted o m1ybeneﬁtme Ord LV beebonle Vahci of oblgatory

for By puzpose witil 4 shell have been authenticated by the execution of the Certlfivate of

» Authentloation wirleh appesrs hereon by the manual signature of an aufhorised officer of the
authenttmitng fmgemt.

T 18 HEREEY CERTIFIED AND R (WI’I‘ED fhat all aots, oonditions, and things yaqul xed

bythe Constitution and Laws of the State of South Catolinato dxlst, to happen, and tobe performed,
precedent to orln tha {ssuanoe of this Note, exist, have happenad, andhaw baen dons and performed,
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in regulet-and dus tine, form, and manuer, and the armount of this Note and the {sste of whichitis e
part does ot ekceed any constitutional or statutory limlta’c oi thereon, '

m "WITNESS WHEREOF, THE TOWN OF LEXINGTON, SOUTH CAROLINA, hag
caned this Note to bo signed n s name by the Mayor of the Town off Lexlngton, by his menusl
dlgnature, attasted by theMundoipal Clerk of the Tawn of Lexington, by her matwvial Signature, under
the Seal of the Town of Lexinglon, fmpressed. hereon, and thls Note fo be orlginafly dated tha

“origioal date of fssue set forth above, -

TOWN OF merm%rxom, sotra chroLIN

(BEAL) , Byr
. ' Mayor
. 5 ‘
ATTEST 0 . S
Munlofpal Clede : .
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CERTIFICATE OF AUTHENTICATION

‘ Tols Nate 43 eno of tha Wotes of thodssno deddgunted haoln and lansd under fhe provislons
of the withinanettioned Ordlnancs,

L

se Antheniioating Agent
Date of Asthentication: ___ , v -
By W
Avthorised Officer
L, {LK0AS 005110/ V) D4
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Slgnature Giaranteed:

i

The followlng abbieviations, when used in the insotiption on the face of this note, shall be
aonstived as though. they were wrltten’out in full accordlng to applicdlle laws ot vegulationat

TEN COM « e tenants i common
TEN ENT - a3 tetinnts by the entireties
JIUTHN » ag jolut tenants With 1ight of durvivorshly and not as tenants tn. commuot

| UNIR GIFT MIN ACT
(Cuat) ,
Cugtodlan . ' .
o (Mitor) .
wider Undform Gifls to Minors Aot * ' .‘

(Btats)
A.dditia'ma‘.l abbroviations may also be used, though not & ifio abowvs lst.
ASSI@NMENT' C

FDR VALUE RECEIVED the umdersigmed hereby sells, assigm, and transfers unto
(Boglal Beourlty No. or Qthey Identifylng Number of Assignes )
the Within mote, and does hateby trevooshly constitute and appolnt ! to
fransfer the sald note on ihes‘oooks kept for registration thereof with, flll powm of substiiotion.in the
promises, - .

DA’Ai*ED v

Bignaturs of Ownets . .

NOTICE: %mamm(s;) mustba guaranteed by  NOTICE: The sdgnature to thig assighment
an, Institvutton which 1 a partielpant du the "misit comrespond with the naine ag it appeats
Seoutities Tranafer Agent Medalllon Program.  upon Yhe face of the' within note in every
CSTAMP™ or similar programins, partioular, without alteration. or-enlargement or

aity change whatever A
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