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Hospital Sisters Health System Revised Quarterly Unaudited Financial Statements 
as of December 31, 2015. 

Please be advised that due to a clerical error related to non-operating income on the 
reports referenced above, HSHS has submitted revised reports for December 31, 2015 
unaudited financials. 



ASSETS 

CURRENT ASSETS 
Cash and cash equivalents 
Receivables: 

Hospital Sisters Health System and Subsidiaries 
Springfield, Illinois 

Consolidated Balance Sheets 
UNAUDITED 

Patients' account, ne, 
Due from third party ~imbursement programs 
Other 

Total receivables 

Current portion of assets whose use is limited/rest 
Inventories 
Prepaid expenses 

Total current assets 

Assets whose use is limited or restricted 
Property, plant and equipment ,net 
Assets held for sale 
Other assets 

TOTAL ASSETS 

LIABILITIES and NET ASSET 

CURRENT LIABILITIES 
Current installments of long-term debt 
Long-term debt subject to short-term remarketing agreements 
Current portion of estimated self-insurance liabilities 
Accounts payable 
Accrued liabilities 
Estimated payables under third-party programs 

Total current liabilities 

Long-term debt, excluding current installments 
Estimated self-insurance liabilities 
Deriviative Instruments 

Other non-current liabilities 

TOTAL LIABILITIES 

Net assets: 
Unrestricted 
Temporarily restricted 
Permanently restriced 

Total net assets 

$ 

$ 

$ 

$ 

$ 

As of 

December 31,2015 June 30, 2015 

(Dollars in ODDs) 

121,564 140,061 

394,281 356,123 
19,218 3,104 
29,685 34,064 

443,184 393,291 

233,097 250,636 
44,896 43,869 
23,453 22,866 

866,194 850,723 

1,690,203 1,785,891 
1,290,343 1,274,214 

40,569 40,569 
75,438 69,808 

3,962,747 4,021,205 

27,317 26,565 
155,345 155,345 
50,435 45,658 

105,791 115,005 
174,723 148,321 
72,702 62,476 

586,313 553,370 

484,043 505,791 
56,760 61,717 
54,174 48,734 

327,478 365,180 

1,508,768 1,534,792 

2,398,567 2,434,840 
29,505 25,754 
25,907 25,819 

2,453,979 2,486,413 

3,962,747 4,021,205 



Hospital Sisters Health System and Subsidiaries 
Consolidated Statements of Operation 
For the Six Months ended December 31,2015 
(Dollars in OOOs) 
UNAUDITED 

Net patient service revenue 
Provision for uncollectible accounts 
Net patient service revenue less provision 

Other revenues: I 
Investment income 
Other operating revenue 

Total revenues 

Expenses: 
Salaries and wages 
Employee benefits 
Professional fees 
Supplies 
Depreciation 
Interest 
Other 

Total expenses 

Income from operations 

Nonoperating gains: 
Investment income 

Change in fair value of interest rate swaps 
Loss on early conversion of debt 

Revenues and gains in excess 
of expenses $ 

FY 2016 FY 2015 

1,123,363 1,093,331 
(18,563) (41,763) 

1,104,800 1,051,568 

I 
(94) 83 

64,437 60,353 

1,169,143 1,112,004 

411,087 394,847 
118,931 128,156 
48,240 46,873 

163,159 149,984 
78,454 77,609 

6,457 6,135 
321,156 288,541 

1,147,484 1,092,145 

21,659 19,859 

(52,492) (1,220) 
(5,440) (9,697) 

(908) 

(36,273) 8,034 



HOSPITAL SISTERS HEALTH SYSTEM AND SUBSIDIARIES 
Springfield, Illinois 

Consolidated Statements of Cash Flow 
For the Six Months ended December 31, 2015 

(Dollars in thousands) 
UNAUDITED 

Cash flows from operating activities: 
Change in net assets $ 
Adjustments to reconcile change in net assets to net cash from 

°ferating activities: I 
Depreciation and amortization 
Provision for uncollectible accounts 
Change in net unrealized gain and losses on investments 
Net realized gains on sale of investments 
Change in the fair value of derivative instruments 
Changes in assets and liabilities: 

(36,273) 

78,454 
18,563 
79,285 
12,383 
5,440 

Patients' accounts receivable (56,721) 
Other receivables 4,379 
Inventories (1,027) 
Prepaid expenses (587) 
Net amounts due to third-party reimbursement programs (5,888) 
Accounts payable and accrued liabilities 17,188 
Estimated self-insurance liabilities and other noncurrent liabilities ___ ~(3=7:.!.-,8:-=8~2:-,-) 

Net cash (used in) provided by operating activities 77,314 
Cash flows from investing activities: 

Acquisition of property, plant, and equipment (89,670) 
Net change in investments 16,646 
Change in other assets (5,630) 

Net cash used in investing activities (78,654) 
Cash flows from financing activities: 

Restricted Contributions and investment return 3,839 
Net change of long-term debt (20,996) 

Net cash provided by (used in) financing activities (17,157) 
Change in cash and cash equivalents (18,497) 

Cash and cash equivalents at beginning of year 140,061 
Cash and cash equivalents at end of year $ ___ 1_2_1..:..,5_6_4_ 
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Hospital Sisters Services, Inc. 
Obligated Group 

Summary of Certain Operating Statistics 
For the the Six Months Ended December 31, 2015 

Unaudited 

Number of Licensed Beds 
Number of Staffed Beds 
Admissions 
Average Length of Stay 
Average Daily Census 

Patient Days 
Outpatient Registrations 
Total Patients 

Dec-15 

2,796 
1,952 

38,175 
4.49 

931.15 

171,331 
809,947 
981,278 

Inpatient Surgical Cases 9,144 
Outpatient Surgical Cases 25,831 ---,--=-
Total Surgeries 34,975 

Emergency Room Visits 161,222 

Dec-14 

2,807 
1,944 

38,985 
4.50 

954.49 

175,626 
766,673 
942,299 

9,198 
25,104 
34,302 

161,261 



HSSI Liquidity Covenant Calculation 
as of December 31,2015 

(Dollars in thousands) 

Cash and cash equivalents 

Add: 

By the board for capital improvements 

Current portion of assets whose use is limitedlrest 

Assets whose use is limited or restricted 

Less: 

(A) Total Unrestricted cash and Investments 

Total operating expenses 

Less: 

Depreciation 

(B) Operating expenses for period 

Number of Days for period from 

(C) July 1 thru December 31 

(D) Daily operating expenses 

Days of Operating expenses on hand 

12/31/15 

67,888 

145,714 

1,553,091 

1,766,693 

1,003,695 

(54,361 ) 

949,334 

184 

5,159 

342 

(B)/(C) 

(A)/(D) 



HOSPITAL SISTERS SERVICES, INC. 
COMPUTATION OF DEBT SERVICE COVERAGE RATIO 
QUARTER ENDED December 31,2015 
UNAUDITED 

Income available for debt service 

Revenue and Gains in excess of expenses and losses 

ADD 
Unrealized Losses/(Gains) includes SWAPS 
Depreciation and Gains/Losses on Asset Dispositions 
Interest Expense 

Income available for debt service 
(Annualized x 2) 

Principal Paid 

Interest Expense 

Annual Debt Service Requirement 

Debt Service Coverage Ratio 

Maximum Annual Debt Service Requirement 

Historical Pro Forma Debt Service Coverage Ratio based on 
maximum annual debt service 
(Annualized) 

$ 25,790 

106,208 
54,361 

7,245 

193,604 
$387,208 

22,556 

7,245 

29,801 

~ .... " .. 
.:;,.::::....... , ......• ~.... ~.~ -13.Q 

$ 39,067 

9.9 


