
THIS BOND IS SUBJECT TO TRANSFER RESTRICTIONS AND 
MAY NOT BE TRANSFERRED EXCEPT TO AN ACCREDITED 
INVESTOR WITHIN THE MEANING OF REGULATION D 
PROMULGATED UNDER THE SECURITIES ACT OF 1933, AS 
AMENDED, OR A QUALIFIED INSTITUTIONAL BUYER 
WITHIN THE MEANING OF RULE 144A PROMULGATED 
UNDER THE SECURITIES ACT OF 1933, AS AMENDED. 

REGISTERED 
No. R-1 

Maturity Date Interest Rate 

October 1, 2029 2.70% 

Registered Owner: RAYMO 1 

,ty, Ion a (hereinafter called the "Issuer"), for value 
15 pa to the Registered Owner identified above, or its 

or :gister.:eo assigns, on the Maturity Date identified above 
- :ter pr ov;id.ed), but solely from the Limited Tax, as hereinafter 
al Amo-unt identified above and to pay, solely from the Limited 
Principal Amount from the Dated Date, or from the most recent 
- to which interest has been paid, at the Interest Rate per 

ove until payment of the principal sum, or until provision for the 
has been duly provided for, such interest being payable 

semi the first day of April and the first day of October of each year, 
commencin . on April 1, 2015. Interest shall be calculated based on a 360-day year 
containing twelve 30-day months. 

"Determination of Taxability" means a final decree or judgment of any 
federal court or a final action of the Internal Revenue Service determining that, as a 
result of action or inaction by the Issuer, interest paid or payable on this Bond is or 
was includable in the gross income of the Registered Owner for Federal income tax 
purposes; provided, that no such decree, judgment, or action will be considered final 



for this purpose, however, unless the Issuer has been given written notice and, if it 
is so desired and is legally allowed, has been afforded the opportunity to contest the 
same, either directly or in the name of the Registered Owner, and until the 
conclusion of any appellate review, if sought. For all purposes of this definition, a 
Determination of Taxability will be deemed to occur on the date as of which the 
interest on this Bond is deemed includable in the gross income of the Registered 
Owner in accordance with the preceding sentence. A Determination of Taxability 
shall not occur in the event such interest is taken into account i determining 
adjusted current earnings for the purpose of the alternative mi income tax 
imposed on corporations 

"Taxable Rate" shall mean 4.25% per annum. 

In the event of a Determination of Taxab · · · , th 
Bond shall be immediately increased (effective retr0a_(;tiv 
Determination ofTaxability) to the Taxable Rate. 

available at 

thing in the foregoing to the contrary, in no event 
·.nd exceed the maximum rate permitted by law, 

y Section 215.84, Florida Statutes, and Section 

In . st will be paid by wire transfer by the Issuer to the Registered 
er hereof at · · . '·dress as it appears on the registration books of the Issuer 

m ·.· aioJf Sa asota County, Florida, as Registrar and Paying Agent (the 
"Regis ar") at tfie close ofbusiness on the 15th day (whether or not a business day) 
of the mont} ext preceding the interest payment date (the "Record Date"), 
irrespecti of any transfer or exchange of this Bond subsequent to such Record 
Date and prior to such interest payment date, unless the Issuer shall be in default 
in payment of interest due on such interest payment date. In the event of any such 
default, such defaulted interest shall be payable to the person in whose name this 
Bond is registered at the close of business on a special record date (which date shall 
also be the date for the payment of such defaulted interest) as established by notice 
by deposit in the U.S. Mail, postage prepaid, by the Issuer to the Registered Owners 
of the Bond not less than fifteen days preceding such special record date. Such 

2 



notice shall be mailed to the person in whose name the Bond is registered at the 
close of business on the fifth (5th) day (whether or not a business day) preceding the 
date of mailing. 

It is hereby certified and recited that all acts, conditions and things 
required to happen, exist and be performed, precedent to and in the issuance of this 
Bond, have happened, exist, and have been performed in regular and due time, form 
and manner as required by the Constitution and laws of the State of Florida 
applicable hereto; that the issue of the series of bonds, of which thi ond is a part, 
has been approved at an election held in Sarasota County, Florida, 1 accordance 
with the Constitution and laws of Florida, on November 8, 005; tha - he total 
indebtedness of said Issuer, including the issue of the series f -n ." .' h this 
Bond is one, does not exceed any constitutional, statutorY. har limit a ·· o ; and 
that provision has been made for the levy and collecti of a irect nual tax, not 
to exceed 0.25 mills in each Fiscal Year of the Iss . d 1 ct uding the 

on all taxable 
e principal of, 

, -, E1 shall ec . e due, which tax 
sam manner as other ad 
~evy of Limited Tax shall 
ear 2028. This Bond is 

o provide funds to refund a portion of the Issuer's 
Limited on ~ (Environmentally Sensitive Lands Protection 

· 8 pu .ta to the authority of and in full compliance with the 
Constitut:i: , · s of th · tate of Florida, including particularly Ordinance No. 

act ; · , December 14, 1999, as supplemented by Ordinance No. 2008-023 
Fel:i . y 12, 2008 (collectively, the "Ordinance"), and pursuant to 

Re lution .o. 20 • '03 of the Issuer, adopted on April 23, 2002, as supplemented 
~tied, ·, d 1ding, without limitation, as supplemented and amended by 

Resolution No. 005-001 adopted on January 11, 2005, Resolution No. 2008-022 
adopted ruary 12, 2008, Resolution No. 2010-283 adopted on December 8, 
2010 and solution No. 2014-231 adopted on December 10, 2014 (collectively, the 
"Bond Resolution"), the Sarasota County Charter, Article VII, Section 12 and 
Article VIII, Section 1, Constitution of the State of Florida, Chapter 125, Florida 
Statutes, Section 159.11, Florida Statutes, and other applicable provisions of law 
(collectively, the "Act"). This Bond is subject to all the terms and conditions of the 
Ordinance and the Bond Resolution. Reference is hereby made to the Ordinance 
and the Bond Resolution for the provisions, among others, relating to the terms of, 
lien on and security for this Bond, the custody and application of the proceeds of the 
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Bonds, the rights and remedies of the holders of the Bonds and the extent of and 
limitations on the Issuer's rights, duties and obligations, to all of which provisions 
the owner hereof assents by acceptance of this Bond. All terms used herein in 
capitalized form, unless otherwise defined herein, shall have the rneanings ascribed 
thereto in the Ordinance and the Bond Resolution. 

The Bond is subject to optional redemption prior to its maturity in 
whole or in part on any date on or after October 1, 2024, at par (and without 
premium), plus interest accrued on the par amount so redeemed to redemption 
date. Any redemption of this Bond in part shall be in minimum aunts of 
$100,000, and such partial redemptions shall be applie ~ainst . heduled 
installments of principal in inverse chronological order. 

Principal of this Bond shall be payable 
and in the amount set forth below: 

* 

Date 
(October 1) 

2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
20 
2 

1,33' ,000 
' 75,000 
895,000 
920,000 

1,265,000 
5,790,000 
5,945,000 
6,105,000 
6,275,000 
6,445,000 
6,615,000 
6,795,000 
6,975,000 
7,165,000 
7,345,000 

N _.· ce of redemption of this Bond shall be mailed to the Bondholder 
not less laafi hirty (30) days prior to the date of redemption and no publication of 

I 
such notice need be made. Any notice mailed as provided in the Bond Resolution 
shall be conclusively presumed to have been duly given, whether or not the 
Bondholder of the Bond receives such notice. 

The registration of this Bond may be transferred upon the registration 
books upon delivery to the principal office of the Issuer, as Registrar, accompanied 
by a written instrument or instruments of transfer in form and with guaranty of 
signature satisfactory to the Issuer, as Registrar, duly executed by the Registered 
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Owner of this Bond or by his attorney-in-fact or legal representative, contammg 
written instructions as to the details of transfer of this Bond, along with the social 
security number or federal employer identification number of such transferee. In 
all cases of a transfer of a Bond, the Issuer, as Registrar, shall at the earliest 
practical time in accordance with the provisions of the Bond Resolution enter the 
transfer of ownership in the registration books and (unless uncertificated 
registration shall be requested and the Issuer has a registration system that will 
accommodate uncertificated registration) shall deliver in the nam~ of the new 
transferee or transferees a new fully registered Bond for the ~ e aggregate 
principal amount and payable from the same sources of funds. This Bah may only 
be sold, assigned or otherwise transferred to an "accredited i ~est 1·" as fined in 
Rule 501(A)(l), (2) or (3) under Regulation D of the Sec i · ' ~ I . 33, as 
amended, or to a "qualified institutional buyer" as defin -, Rul 44A un er the 
Securities Act of 1933, as amended. The Issuer shall n , be required 
transfer of the Bond during the fifteen ·(15) days nex edi an· te 
date on the Bond or, in the case of any proposed r · empt · It e ·, ,. . 
thereof, after such Bond or any portion thereo been 
The Issuer may charge the Registered Owner o 
every such transfer of this Bond suffi.cie 
other governmental charge required . 1i 
respect to the registration of such tr · n fer, a 
paid before any such new Bond s b livere 

If any date for p 
on this Bond shall not be a d 
of Sarasota, Florida a 
"Business Day"), the A:"""'~' 

which is a Busines ~ 
effect as if made on t 

eith e:n:· the members of the governing body of the Issuer: nor any 
person executiq: the Bonds shall be liable personally on the Bonds by reason of 
their issn nc.e-1. 

This Bond has all of the qualities and incidents of an investment 
security under the Uniform Commercial Code of the State of Florida. 
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IN WITNESS WHEREOF, Sarasota County, Florida, has issued this 
Bond and has caused the same to be signed by the Chair of its Board of County 
Commissioners and attested to and countersigned by the Deputy Clerk, either 
manually or with their facsimile signatures, and its corporate seal or a facsimile 
thereof to be affixed, impressed, imprinted, lithographed or reproduced hereon, all 
as of the 18th day of December, 2014. 

(SEAL) 

ATTESTED AND COUNTERSIGNED: 

By ______________________ __ 

Deputy Clerk 

SARASOTA COUNTY, FLORIDA 

By: ______________ -=~~--~~----­
Chair, Board of Co 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned, 
(the "Transferor"), hereby sells, 

assigns and transfers unto (the "Transferee") 

PLEASE INSERT SOCIAL SECURITY OR 
OTHER IDENTIFYING NUMBER OF TRANSFEREE 

the within Bond and all rights thereunder, and hereby irrevoo. bly cons 
appoints a: 
the transfer of the within Bond on the books kept for regi -· ·on a 
transfer thereof, with full power of substitution in the 

Date: ______ _ 

Signature Guaranteed: 

NOTICE: Signature(s) must 
be guaranteed by a member 
firm of the New York Stock 
Exchange or a member firm 
of any other recognized 
national securities ex­
or a commercial b~ -
trust company. 
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egi · e ·ed and no new Bond will be 
- · ed in the name of the Transferee, 

ess the signature(s) to this 
assignment correspond(s) with the 
name as it appears upon the face of 
~he within Bond in every particular, 
without alteration or enlargement 
or any change whatever and the 
Social Security or Federal Employer 
Identification Number of the 
Transferee is supplied. 


