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RESOLUTION 

A RESOLUTION OF THE GREATER ORLANDO 
AVIATION AUTHORITY SUPPLEMENTING A 
RESOLUTION OF THE AUTHORITY ADOPTED ON 
JUNE 13, 1978, AS CODIFIED, AMENDED AND 
SUPPLEMENTED; AUTHORIZING THE ISSUANCE OF A 
NOT TO EXCEED $40,000,000 AIRPORT FACILITIES 
REFUNDING REVENUE BOND, SERIES 2013B (NON
AMT) OF THE CITY OF ORLANDO, FLORIDA TO 
REFUND ALL OF THE OUTSTANDING GREATER 
ORLANDO AVIATION AUTHORITY AIRPORT 
FACILITIES REVENUE BONDS, SERIES 2003A OF THE 
CITY OF ORLANDO, FLORIDA, TO MAKE A DEPOSIT 
TO THE COMPOSITE RESERVE SUBACCOUNT OF THE 
DEBT SERVICE RESERVE ACCOUNT TO MEET mE 
COMPOSITE RESERVE REQUIREMENT, IF REQUIRED, 
AND TO FINANCE ALL OR A PORTION OF THE COSTS 
OF ISSUANCE WITH RESPECT THERETO; APPROVING 
THE FORM OF AND FINANCING OF THE SERIES 2013B 
BOND TO JPMORGAN CHASE BANK, NATIONAL 
ASSOCIATION; APPROVING THE FORM AND 
AUTHORIZING THE EXECUTION OF AN ESCROW 
DEPOSIT AGREEMENT; APPOINTING A PAYING 
AGENT; AUTHORIZING CERTAIN OFFICIALS AND 
EMPLOYEES OF THE AUTHORITY TO TAKE ALL 
ACTIONS REQUIRED IN CONNECTION WITH THE 
ISSUANCE OF SAID BOND; PROVIDING CERTAIN 
OTHER DETAILS WITH RESPECT THERETO; AND 
PROVIDING AN EFFECTIVE DATE FOR THIS 
RESOLUTION. 

WHEREAS, all tenns used herein in capitalized fonn, except as otherwise defined 
herein, shall have the meanings ascribed thereto in Section 1.02 hereof; and 

WHEREAS, the Greater Orlando Aviation Authority (the "Authority") adopted the 
Airport Facilities Revenue Bond Resolution Authorizing Airport Facilities Revenue Bonds of the 
City of Orlando, Florida on June 13, 1978, as codified on September 17,2008, as amended and 
supplemented (collectively, the "Airport Facilities Revenue Bond Resolution"); and 

WHEREAS, pursuant to the Airport Facilities Revenue Bond Resolution, the Authority 
has previously issued the $125,000,000 Airport Facilities Revenue Bonds, 1978 Series of the 
City of Orlando, Florida (the "1978 Bonds"), the $138,000,000 Airport Facilities Revenue 
Bonds, 1981 Series of the City of Orlando, Florida (the "1981 Bonds"), the $135,615,000 Airport 
Facilities Revenue Refunding Bonds, 1984 Series of the City of Orlando, Florida (which 
refunded the 1981 Bonds) (the "1984 Bonds"), the $7,900,000 Airport Facilities Revenue Bonds, 
1985 Series of the City of Orlando, Florida (the "1985 Bonds"), the $86,445,000 Airport 



Facilities Revenue Bonds, 1987 Series of the City of Orlando, Florida (the "1987 Bonds"), the 
$430,500,000 Airport Facilities Revenue Bonds, Series 1988 of the City of Orlando, Florida (the 
"1988 Bonds"), the $176,320,000 Airport Facilities Revenue Bonds, Series 1992A of the City of 
Orlando, Florida, the $31,600,000 Airport Facilities Refunding Revenue Bonds, Series 1992B of 
the City of Orlando, Florida (which refunded a portion of the 1978 Bonds and all of the 1985 
Bonds) (the 11 1992B Bonds"), the $96,515,000 Airport Facilities Taxable Refunding Revenue 
Bonds, Series 1992C of the City of Orlando, Florida (which refunded a portion of the 1984 
Bonds), the $79,600,000 Airport Facilities Refunding Revenue Bonds, Series 19920 ofthe City 
of Orlando, Florida (which refunded a portion of the 1978 Bonds) (the "19920 Bonds"), the 
$25,780,000 Airport Facilities Taxable Refunding Revenue Bonds, Series 1992E of the City of 
Orlando, Florida (which refunded the remaining portion of the 1978 Bonds and the 1984 Bonds), 
the $95,135,000 Airport Facilities Refunding Revenue Bonds, Series 1993A of the City of 
Orlando, Florida (the "1993A Bonds") (which refunded a portion of the 1987 Bonds and a 
portion of the 1988 Bonds, the remainder of which were refunded by a portion of the 
$380,725,000 Greater Orlando Aviation Authority Airport Facilities Variable Rate Subordinated 
Revenue Refunding Bonds, 1998 Series A, B, C and D), the $169,880,000 Airport Facilities 
Revenue Bonds, Series 1997 of the City of Orlando, Florida (the "1997 Bonds"), the 
$46,640,000 Airport Facilities Refunding Revenue Bonds, Series 1998 of the City of Orlando, 
Florida (the "1998 Bonds"), the $189,100,000 Airport Facilities Revenue Bonds, Series 1999A 
(AMT) of the City of Orlando, Florida (the "1999A Bonds"), the $13,890,000 Airport Facilities 
Revenue Bonds, Series 1999B (Non AMT) of the City of Orlando, Florida (the "19998 Bonds"), 
the $53,070,000 Airport Facilities Revenue Bonds, Series 2002A (Non AMT) of the City of 
Orlando, Florida (the "2002A Bonds"), the $111,445,000 Airport Facilities Revenue Bonds, 
Series 2002B (AMT) of the City of Orlando, Florida (the "2002B Bonds"), the $80,870,000 
Airport Facilities Refunding Revenue Bonds, Series 2002C of the City of Orlando, Florida 
(which refunded all of the outstanding 1992B Bonds and the 1992D Bonds), the $3,525,000 
Airport Facilities Taxable Refunding Revenue Bonds, Series 2002D of the City of Orlando, 
Florida, the $180,685,000 Airport Facilities Variable Rate Refunding Revenue Bonds, Series 
2002E of the City of Orlando, Florida (the "2002E Bonds"), the $95,000,000 Airport Facilities 
Refunding Revenue Bonds, Series 2003A of the City of Orlando, Florida (which refunded a 
portion of the 1993A Bonds); the $141,485,000 Airport Facilities Refunding Revenue Bonds 
Series 2007 A (AMT) of the City of Orlando, Florida (which refunded a portion of the 1997 
Bonds), the $248,070,000 Airport Facilities Refunding Revenue Bonds, Series 2008A (AMT) of 
the City of Orlando, Florida (which refunded a portion of the 1998 Bonds), the $26,110,000 
Airport Facilities Refunding Revenue Bonds, Series 2008B (Taxable) of the City of Orlando, 
Florida, the $75,000,000 Airport Facilities Revenue Bonds, Series 2008C of the City of Orlando, 
Florida, the $98,550,000 Airport Facilities Revenue Bonds, Series 2009A (AMT) of the City of 
Orlando, Florida (which refunded the 2002E Bonds), the $11,275,000 Airport Facilities Revenue 
Bonds, Series 2009B (Taxable) of the City of Orlando, Florida, the $87,110,000 Airport 
Facilities Revenue Bonds, Series 2009C of the City of Orlando, Florida, the $79,705,000 Airport 
Facilities Revenue Bonds, Series 2010A (Non AMT) of the City of Orlando, Florida, the 
$84,105,000 Airport Facilities Refunding Revenue Bonds, Series 201 OB (AMT) of the City of 
Orlando, Florida (which refunded a portion of the 1999A Bonds), the $6,355,000 Airport 
Facilities Refunding Revenue Bonds, Series 2011A (Non AMT) of the City of Orlando, Florida 
(which refunded a portion of the 1999B Bonds), the $70,040,000 Airport Facilities Refunding 
Revenue Bonds, Series 2011 B (AMT) of the City of Orlando, Florida (which refunded a portion 
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of the 1999A Bonds), the $40,425,000 Airport Facilities Refunding Revenue Bonds, Series 
201JC (Non AMT) of the City of Orlando, Florida (which refunded all of the outstanding 2002A 
Bonds) the $67,945,000 Airport Facilities Refunding Revenue Bonds, Series 20110 (Taxable) of 
the City of Orlando, Florida (which refunded a portion of the 2002B Bonds) and $37,065,000 
Airport Facilities Refunding Revenue Bonds Series 2012A (AMT) of the City of Orlando, 
Florida (which refunded a portion ofthe Series 2002B Bonds); and 

WHEREAS, the Authority desires to provide for the issuance of an additional Series of 
Bonds under the Airport Facilities Revenue Bond Resolution in the fonn of the Airport Facilities 
Refunding Revenue Bond, Series 2013B (Non-AMT) ofthe City of Orlando, Florida (the "Series 
2013B Bond") to, among other things, refund and redeem all of the Outstanding Series 2003A 
Bonds (the "2003A Refunded Bonds11

) and to pay all or a portion of the costs of issuance with 
respect to the Series 2013B Bond herein authorized; and 

WHEREAS, the Authority has received a proposal from JPMorgan Chase Bank, 
National Association (the 11Purchaser") dated July 10, 2013, pursuant to which the Purchaser has 
indicated a desire to offer to finance the issuance of the Series 2013B Bond, with a view to 
retain, rather than distribute, the Series 2013B Bond, with a true interest cost such that the 3% 
savings threshold would be met with respect to refunding the 2003A Refunded Bonds; and 

WHEREAS, the Purchaser has made its own independent inquiry and analysis with 
respect to the credit of the Authority and the likelihood of the payment of the Series 20l3B 
Bond. The Purchaser has been advised that the Series 2013B Bond has not been, and will not be, 
registered under the Securities Act of 1933, as amended, and such registration is not legally 
required as ofthe date hereof; and 

WHEREAS, the Authority further desires to approve the form of, and the execution and 
delivery of, an Escrow Deposit Agreement for purposes of setting aside money and investment 
securities for the payment of the principal of, redemption premium, if any, and interest on the 
2003A Refunded Bonds as the same become due or are redeemed; and 

WHEREAS, the Authority further desires to delegate to an Authorized Officer of the 
Authority the authority to take such further actions and to execute and deliver any further 
documents, certificates, agreements and instruments with respect to the Series 2013B Bond. 

NOW, THEREFORE, BE IT RESOLVED BY THE GREATER ORLANDO 
AVIATION AUTHORITY AS FOLLOWS: 

ARTICLE I 

AUTHORITY AND DEFINITIONS 

SECTION 1.01. AUTHORITY FOR THIS RESOLUTION. This Resolution is 
adopted and implemented pursuant to the authority of the Greater Orlando Aviation Authority 
Act, Chapter 98-492, Laws of Florida, as amended, and other applicable provisions of law not 
inconsistent with the foregoing (collectively, the "Act") and the Airport Facilities Revenue Bond 
Resolution. 
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SECTION 1.02. DEFINITIONS. All terms used herein in capitalized form, except as 
otherwise defined herein, shall have the meanings ascribed thereto in Section 101 of the Airport 
Facilities Revenue Bond Resolution. As used herein, the following terms shall have the 
meanings set forth below: 

A. "Authorized Officer of the Authority" has the meaning ascribed to it in the 
Airport Facilities Revenue Bond Resolution and shall also include the Executive Director, Chief 
Financial Officer and Director of Finance of the Authority as designated by resolutions of the 
Authority, including in particular a resolution by the Authority dated June 20, 2001. 

B. "Bond Counsel's Opinion" means a written opinion of an attorney or firm of 
attorneys selected by the Authority which is of nationally recognized standing in the field of law 
relating to, among other things, municipal bonds and the exclusion from gross income for federal 
income tax purposes of interest on municipal bonds. 

C. "Chairman" means the Chairman of the governing body of the Authority. 

D. "City" means the City of Orlando, Florida. 

E. "Code" means, as applicable, the Internal Revenue Code of 1986, as amended, the 
Internal Revenue Code of 1954, as amended, and Title XIII of the Tax Reform Act of 1986, or 
any applicable corresponding provisions of any future laws of the United States of America 
relating to federal income taxation, and, except as otherwise provided herein or required by the 
context hereof, includes interpretations thereof contained or set forth in the applicable 
regulations of the Department of the Treasury (including applicable final regulations and 
temporary regulations), the applicable rulings of the Internal Revenue Service (including 
published Revenue Rulings and private letter rulings) and applicable court decisions. 

F. "Debt" of any person means at any date, without duplication, (i) all obligations of 
such person for borrowed money, (ii) all obligations of such person evidenced by bonds, 
debentures, notes or other similar instruments, (iii) all obligations of such person to pay the 
deferred purchase price of property ·or services, except trade accounts payable arising in the 
ordinary course of business, (iv) all obligations of such person as lessee under capital leases, (v) 
all Debt of others secured by a lien on any asset of such person, whether or not such Debt is 
assumed by such person, (vi) all Guarantees by such person of Debt of other persons and (vii) all 
obligations of such person under any Swap Agreement. 

0. "Default Rate" means interest at the lesser of (i) the applicable interest rate on any 
Series 2013B Bond plus three percent (3%) per annum and (ii) the Maximum Interest Rate. 

H. "Determination of Taxability" means an official and final action is taken or 
announced by the Intemal Revenue Service or a court of competent jurisdiction determining or 
declaring interest on the Series 2013B Bond is to be included in the gross income of the 
Purchaser for federal income tax purposes under the Code as a result of any action or inaction by 
the Authority. 

I. "Downgrade Event" shall mean a rating action by any one of S&P, Moody's or 
Fitch to reduce the long·term ratings, without regard to any credit·enhancement or liquidity-
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enhancement, assigned to any Bonds outstanding under the Airport Facilities Revenue Bond 
Resolution below BBB- or Baa3. 

J. "Election Period" means the period commencing upon the occurrence of a Tender 
Event and continuing until the ·earlier of (i) the date that a Tender Event no longer exists or (ii) 
the date that is ninety days (90) after the date of receipt by the Purchaser, at the address set forth 
in the Purchase Agreement, of a written notification from the Authority stating that a Tender 
Event has occurred. 

K. "Escrow Agent" means the institution functioning in the capacity of escrow agent 
pursuant to Section 1201 ofthe Airport Facilities Revenue Bond Resolution. 

L. "Escrow Deposit Agreement" means the Escrow Deposit Agreement to be entered 
into between the Authority and the Escrow Agent with regard to the 2003A Refunded Bonds. 

M. "Finance Committee" means the Finance Committee of the Authority. 

N. "Guarantee" means as to any person, (a) any obligation, contingent or otherwise, 
of such person guaranteeing or having the economic effect of guaranteeing any Debt or other 
obligation payable or perfonnable by another person (the "primary obligor") in any manner, 
whether directly or indirectly, and including any obligation of such person, direct or indirect, 
(i) to purchase or pay (or advance or supply funds for the purchase or payment of) such Debt or 
other obligation, (ii) to purchase or lease property, securities or services for the purpose of 
assuring the obligee in respect of such Debt or other obligation of the payment or performance of 
such Debt or other obligation, (iii) to maintain working capital, equity capital or any other 
financial statement condition or llquidity or level of income or cash flow of the primary obligor 
so as to enable the primary obligor to pay such Debt or other obligation, or (iv) entered into for 
the purpose of assuring in any other manner the obligee in respect of such Debt or other 
obligation of the payment or performance thereof or to protect such obligee against loss in 
respect thereof (in whole or in part), or (b) any Lien on any assets of such person securing any 
Debt or other obligation of any other person, whether or not such Debt or other obligation is 
assumed by such person (or any right, contingent or otherwise, of any holder of such Debt to 
obtain any such Lien). The amount of any Guarantee shall be deemed to be an amount equal to 
the stated or determinable amount of the related primary obligation, or portion thereof, in respect 
of which such Guarantee is made or, if not stated or determinable, the maximum reasonably 
anticipated liability in respect thereof as determined by the guaranteeing Person in good faith. 
The term "Guarantee" as a verb has a corresponding meaning. 

0. "Maximum Interest Rate" means the maximum rate of interest on the Series 
2013B Bond permitted by applicable law. 

P. "Parity Debt" means any Debt issued or incurred by or on behalf of the Authority 
and secured on a parity with the lien on Revenues securing the payment of the principal and 
purchase price of and interest on the Series 20138 Bond. 

Q. "Purchase Agreement" means that certain Purchase Agreement between the 
Purchaser and the Authority, dated as of September 4, 2013, or such other date as may be agreed 
to by the Purchaser and the Authority. 
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R. "Purchase Date" means the date which is not more than ninety (90) days after the 
receipt of a Tender Notice from the Purchaser. 

S. "Purchase Price" means an amount equal to one hundred percent (100%) of the 
unpaid principal amount ofthe Series 2013B Bond, plus accrued and unpaid interest, if any. 

T. "Rebate Amount" means with respect to the Series 2013B Bond, the excess, if 
any, of the amount earned on all non-purpose investments (as defined in the Code) allocated to 
the Series 2013B Bond over the amount which would have been earned if such non-purpose 
investments were invested at a rate equal to the yield on the Series 2013 B Bond, plus any income 
attributable to such excess. 

U. "Secretary" means the Secretary or any Assistant Secretary of the Authority. 

V. "Series 2013B Bond" means the not to exceed $40,000,000 Greater Orlando 
Aviation Authority Airport Facilities Revenue Bond, Series 2013B (Non-AMT) of the City of 
Orlando, Florida, which may include one or more bonds with one or more maturities (including 
serial maturities), issued pursuant to the terms of the Airport Facilities Revenue Bond Resolution 
and authorized in accordance with the terms hereof to, among other things, refund and redeem 
the 2003A Refunded Bonds, to make a deposit to the Composite Reserve Subaccount of the Debt 
Service Reserve Account, if required, to bring the balance therein to equal the Composite 
Reserve Requirement and to pay certain costs of issuance related thereto. 

W. "Swap Agreement" means (i) any and all rate swap transactions, basis swaps, 
credit derivative transactions, forward rate transactions, commodity swaps, commodity options, 
forward commodity contracts, equity or equity index swaps or options, bond or bond price or 
bond index swaps or options or forward bond or forward bond price or forward bond index 
transactions, interest rate options, forward foreign exchange transactions, cap transactions, floor 
transactions, collar transactions, currency swap transactions, cross currency rate swap 
transactions, currency options, spot contracts, or any other similar transactions or any 
combination of any of the foregoing (including any options to enter into any of the foregoing), 
whether or not any such transaction is governed by or subject to any master agreement, and (ii) 
any and all transactions of any kind, and the related confirmations, which are subject to the terms 
and conditions of, or governed by, any form of master agreement published by the International 
Swaps and Derivatives Association, Inc., any International Foreign Exchange Master Agreement, 
or any other master agreement (any such master agreement, together with any related schedules, 
a "Master Agreement"), including any such obligations or liabilities under any Master 
Agreement. 

X. "Taxable Date" means the date on which interest on the Series 2013B Bond is 
first includable in gross income of the Purchaser as a result of a Determination of Taxability as 
such date is established pursuant to such Determination of Taxability. 

Y. "Taxable Period" means the period for which interest on the Series 2013B Bond is 
included in the gross income of the Purchaser as a result of a Determination of Taxability, 
beginning on the Taxable Date. 
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Z. "Taxable Rate" means, with respect to a Taxable Period, the product of (i) the 
average interest rate on the Series 2013B Bond during such period and (ii) 1.4916. 

AA. "Tender Event" shall mean either (i) a Downgrade Event or (ii) an Event of 
Default described in Section 80 I (i), (iv) or (vi) of the Airport Facilities Revenue Bond 
Resolution. 

BB. "Tender Notice 11 shall mean a written notice from the Purchaser delivered to the 
Authority and the Paying Agent pursuant to which the Purchaser announces its election to 
exercise its right to tender the Series 20 13B Bond as a result of a Tender Event. 

CC. "Treasurer" means the Treasurer or Acting Treasurer of the Authority. 

DD. "Vice Chairman11 means the Vice Chairman of the governing body of the 
Authority. 

ARTICLE II 

FINDINGS 

SECTION 2.01. FINDINGS. The Authority hereby finds, determines and declares as 
follows: 

A. This Resolution is supplemental to the Airport Facilities Revenue Bond 
Resolution. 

B. The City owns and the Authority operates the Airport System and the Authority 
derives revenues therefrom. 

C. It is desirable, convenient, and in the best interest of the City and the Authority to 
provide for the refunding of the 2003A Refunded Bonds with the proceeds of the Series 2013B 
Bond because such refunding will result in debt service savings for the Authority that will be 
beneficial to the Authority and the City 

D. The Authority is authorized to issue the Series 2013B Bond for the valid public 
purposes of, among other things, refunding and redeeming the 2003A Refunded Bonds, funding 
a deposit to the Composite Reserve Subaccount of the Debt Service Reserve Account to meet the 
Composite Reserve Requirement, if required and paying the costs of issuance of the Series 
2013B Bond. 

E. Upon the issuance thereof, the Series 2013B Bond shall constitute a Refunding 
Bond under the Airport Facilities Revenue Bond Resolution and shall be entitled to all the 
security and benefits thereof. 

F. Because of the characteristics of the Series 2013B Bond, prevailing and 
anticipated market conditions, the delay and the potential resulting loss that would be occasioned 
by the Authority from a public sale of the Series 2013B Bond and the financial advantages 
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available to the Authority through a private placement and negotiated sale thereof, it is in the 
best interest of the Authority and the City to sell the Series 2013B Bond in a principal amount 
not to exceed $40,000,000 through a private negotiated transaction. 

G. Prior to the financing of the Series 2013B Bond, the Purchaser will provide the 
Authority and the City with a disclosure statement containing the information required by 
Section 218.385(6), Florida Statutes. 

H. Approval by the City of this Resolution will not be deemed to be and will not 
constitute an extension of the Operation and Use Agreement. 

ARTICLE III 

CONTRACTUAL OBLIGATION 

SECTION 3.01. INSTRUMENT TO CONSTITUTE A CONTRACT; 
COVENANTS IN AIRPORT FACILITIES REVENUE BOND RESOLUTION 
APPLICABLE. In consideration of the acceptance ofthe Series 2013B Bond authorized to be 
issued hereunder by those who shall hold the same from time to time, the Airport Facilities 
Revenue Bond Resolution, as supplemented by this Resolution, shall be deemed to be and shall 
constitute a contract among the City, the Authority and the Purchaser. The covenants and 
agreements set forth herein and in the Airport Facilities Revenue Bond Resolution to be 
performed by the City and the Authority shall be for the equal benefit, protection and security of 
the owners of the Series 2013B Bond from time to time, and the Series 2013B Bond shall be of 
equal rank with the Outstanding Bonds and any Additional Bonds and Refunding Bonds 
hereafter issued, without preference, priority or distinction over any other thereof. All applicable 
covenants contained in the Airport Facilities Revenue Bond Resolution shall be fully applicable 
to the Series 20l3B Bond, except as otherwise specifically provided herein. 

ARTICLE IV 

AUTHORIZATION OF REFUNDING; TERMS OF THE SERIES 2013B BOND 

SECTION 4.01. AUTHORIZATION OF REFUNDING OF THE 2003A 
REFUNDED BONDS AND ISSUANCE OF THE SERIES 2013B BOND. 

A. Subject to the issuance of the Series 2013B Bond and compliance with the terms 
of this Resolution, the refunding of the 2003A Refunded Bonds is hereby authorized. The 
2003A Refunded Bonds shall be redeemed within ninety (90) days of the issuance of the Series 
2013B Bond. 

B. A Refunding Bond in the principal amount of not to exceed $40,000,000 is 
approved and authorized to be issued pursuant to the provisions of this Resolution and the 
provisions of Section 205.2 of the Airport Facilities Revenue Bond Resolution. The Refunding 
Bond authorized hereby shall be known as the "Greater Orlando Aviation Authority Airport 
Facilities Refunding Revenue Bond, Series 2013B (Non-AMn of the City of Orlando, Florida." 
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The Series 2013B Bond shall have such terms as provided in the form of the Series 2013B Bond 
attached hereto as Exhibit A, provided that the true interest cost related to the Series 20 13 B Bond 
shall not exceed 2.5% (subject to adjustment as provided herein) and the Series 2013B Bond 
shall amortize in installments of principal as set forth in the schedule attached to the Series 
2013B Bond. The Series 2013B Bond may be issued as one or more bonds with one or more 
maturities (including serial maturities). Notwithstanding anything contained herein to the 
contrary, the Series 2013B Bond shall not be issued until the Authority has complied with the 
requirements for the issuance thereof as a Refunding Bond under Article II (including, 
particularly Section 205.2) of the Airport Facilities Revenue Bond Resolution. The Chairman, 
Vice Chairman and any other Authorized Officer of the Authority may conclusively rely upon a 
certificate of the Authority's financial advisors in determining whether the foregoing criteria are 
satisfied. 

C. The Series 2013B Bond shall be issued to and registered in the name of the 
Purchaser on September 4, 2013, or such other date as is mutually acceptable to the Authority 
and the Purchaser for a purchase price not to exceed $40,000,000. The Authority has determined 
that a negotiated transaction related to the issuance the Series 2013B Bond to the Purchaser is in 
the best interests of the Authority due to market conditions which make a negotiated sale the 
lowest cost alternative that meets the financial needs of the Authority. 

D. The Series 2013B Bond shall be additionally secured by the Composite Reserve 
Subaccount in the Debt Service Reserve Account and the amount on deposit therein immediately 
after the authentication and delivery of the Series 20 13B Bond shall be equal to the Composite 
Reserve Requirement. 

E. Subject to the provisions of the Airport Facilities Revenue Bond Resolution, the 
Series 20 13B Bond and the Trustee's certificate of authentication with respect thereto shall be in 
substantially the form included as part of Exhibit A attached hereto, with such insertions or 
omissions, endorsements and variations as may be permitted by the Airport Facilities Revenue 
Bond Resolution and the Act, and approved by an Authorized Officer of the Authority and the 
Mayor or Mayor Pro Tern of the City; execution and delivery ofthe Series 2013B Bond shall be 
conclusive evidence of such approval. An Authorized Officer of the Authority is hereby 
authorized to execute and deliver the Series 2013B Bond on behalf of the Authority. 

SECTION 4.02. SOURCE OF PAYMENT. The Series 2013B Bond shall be a 
"Bond," as such term is used in the Airport Facilities Revenue Bond Resolution. The principal 
of and interest on the Series 2013B Bond and all other payments required pursuant to the terms 
of the Airport Facilities Revenue Bond Resolution and the terms hereof will be payable solely 
from the Revenues, on a parity with the Outstanding Bonds and any Additional Bonds and 
Refunding Bonds hereafter issued, and the payment thereof will not constitute a general 
indebtedness of the Authority, the City or any other political subdivision of the State of Florida 
within the meaning of any constitutional or statutory or charter provision or limitation, nor a lien 
upon any property of the City or the Authority, except Revenues derived from the Airport 
System and other moneys pledged therefor to the extent provided in the Airport Facilities 
Revenue Bond Resolution. Neither the general faith and credit nor the taxing power of the 
Authority, the City, the State of Florida or any political subdivision thereof is pledged to the 
payment of the principal ofthe Series 2013B Bond or any premium or interest thereon and the 

9 



registered owner of any Series 20 13B Bond issued under the provisions of this Resolution shall 
never have the right to require or compel the exercise of the ad valorem taxing power of the City, 
the State of Florida, or any political subdivision thereof for the payment thereof. The Authority 
has no taxing power. No recourse shall be had for the payment of the principal of or interest on 
the Series 2013B Bond or for any claim based thereon or on the Airport Facilities Revenue Bond 
Resolution or this Resolution or otherwise with respect thereto or hereto against any member, 
officer or employee of the Authority or the City or any person executing the Series 2013B Bond 
and nothing in the Series 2013B Bond, the Airport Facilities Revenue Bond Resolution or herein 
shall create or give rise to any personal liability of any such member, officer or employee of the 
Authority or the City or person executing the Series 2013B Bond. 

SECTION 4.03. PLACE OF PAYMENT AND PAYING AGENT. The principal of 
the Series 2013B Bond shall be payable on behalf of the Authority by The Bank of New York 
Mellon Trust Company, N.A. or its successors or assigns (the "Paying Agent"), and such banking 
institution is hereby appointed as paying agent for the Series 2013B Bond. 

SECTION 4.04. APPLICATION OF PROCEEDS OF THE SERIES 2013B BOND. 

A. The proceeds of the Series 2013B Bond shall be applied simultaneously with the 
delivery of such Series 2013B Bond, as follows: 

(1) That amount, if required, which in addition to the amount already on 
deposit therein and amounts derived from other sources to be deposited therein on the 
date of issuance of the Series 2013B Bond, is necessary to make the amounts on deposit 
in the Composite Reserve Subaccount of the Debt Service Reserve Account in the Bond 
Fund equal to the Composite Reserve Requirement shall be deposited into the Composite 
Reserve Subaccount of the Debt Service Reserve Account; 

(2) An amount of the proceeds of the Series 2013B Bond which, together with 
any other available funds of the Authority (including moneys transferred from the Debt 
Service Account relating to the 2003A Refunded Bonds, the Debt Service Reserve 
Account of the Bond Fund and the 2003A Construction Account of the Construction 
Fund) shall, in the aggregate, equal the principal of, redemption premium, if any, and 
interest on the 2003A Refunded Bonds when due or redeemed shall be deposited into the 
escrow deposit trust fund as provided in the Escrow Deposit Agreement; and 

(3) That amount necessary to pay all or a portion of the costs of issuance of 
the Series 2013B Bond, as authorized pursuant to a certificate of an Authorized Officer of 
the Authority, shall be held by the Paying Agent in an account and used at the direction 
of the Authority to pay such costs of issuance of the Series 20 13B Bond. 

B. Notwithstanding the provisions above, the Finance Committee, by certificate 
resolution, or any other approval thereof, or an Authorized Offic.er of the Authority, by a 
certificate of such Authorized Officer of the Authority executed in connection with the issuance 
of the Series 2013B Bond, is hereby authorized to supplement and amend the application of 
proceeds of the Series 2013B Bond, in a manner otherwise consistent with the intent of this 
Resolution. 
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ARTICLEV 

AUTHORIZATION OF ESCROW DEPOSIT AGREEMENT AND PURCHASE 
AGREEMENT;OTHERSERVICES 

SECTION 5.01. ESCROW DEPOSIT AGREEMENT. For purposes of refunding the 
2003A Refunded Bonds, the form of the Escrow Deposit Agreement attached hereto as Exhibit B 
is hereby approved, subject to such changes, insertions, omissions and filling of blanks therein as 
may be approved and made in such form by the officer of the Authority executing the same, 
execution and delivery thereof to be conclusive evidence of such approval. An Authorized 
Officer of the Authority is hereby authorized to execute and deliver the Escrow Deposit 
Agreement on behalf of the Authority. The Bank ofNew York Mellon Trust Company, N.A., as 
Trustee under the Airport Facilities Revenue Bond Resolution, is hereby appointed as Escrow 
Agent. 

SECTION 5.02. PURCHASE AGREEMENT. The form of the Purchase Agreement 
attached hereto as Exhibit C is hereby approved, subject to such changes, insertions, omissions 
and filling of blanks therein as may be approved and made in such form by the officer of the 
Authority executing the same, execution and delivery thereof to be conclusive evidence of such 
approval. An Authorized Officer of the Authority is hereby authorized to execute and deliver the 
Purchase Agreement on behalf of the Authority. 

SECTION 5.03. DESIGNATION OF OTHER SERVICE PROVIDERS. The 
Authority hereby delegates to an Authorized Officer of the Authority the authority to designate 
such other service providers as shall be necessary in connection with the issuance of the Series 
2013B Bond consistent with the intent of this Resolution. 

ARTICLE VI 

TAX COMPLIANCE, REBATE PROVISIONS AND OTHER SPECIAL COVENANTS 

SECTION 6.01. THE REBATE FUND. There is hereby created and established a 
fund to be known as the "Greater Orlando Aviation Authority Airport Facilities Refunding 
Revenue Bond, Series 2013B Rebate Fund" (the "2013B Rebate Fund"). Said 2013B Rebate 
Fund shall be maintained with the Trustee and shall be kept separate and apart from all other 
funds of the Authority, and used for the purpose and in the manner provided in this Section, and 
shall be and constitute a trust fund for such purposes. The Bonds, including any Additional 
Bonds or Refunding Bonds hereafter issued pursuant to and within the terms, limitations and 
conditions contained in the Airport Facilities Revenue Bond Resolution, shall have no lien on or 
pledge of the moneys at any time or from time to time on deposit in the 2013B Rebate Fund and 
the moneys in the 2013B Rebate Fund shall be available for use only as herein provided. The 
Authority shall use moneys deposited in the 1013B Rebate Fund only for the payment of the 
Rebate Amount with respect to the Series 2013B Bond to the United States as required by 
Section 6.02 hereof. Funds on deposit in the 2013B Rebate Fund in excess of the Rebate 
Amount, however, may be withdrawn and paid over to the Authority. In complying with the 
foregoing, the Authority may rely upon Bond Counsel's Opinion with respect thereto. 
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If any amount shall remain in the 2013B Rebate Fund after payment in full of all Series 
2013B Bond issued hereunder and after payment in full of the Rebate Amount to the United 
States in accordance with the terms hereof, such amount shall be available to the Authority for 
any lawful purpose. 

Notwithstanding any other provision of this Resolution or the Airport Facilities Revenue 
Bond Resolution, including in particular Section 1201 of the Airport Facilities Revenue Bond 
Resolution, the obligation to pay over the Rebate Amount to the United States and to comply 
with all other requirements of Section 6.02 hereof and this Section 6.01 shall survive the 
defeasance or payment in full of the Series 2013B Bond. For purposes of Section 603 of the 
Airport Facilities Revenue Bond Resolution, investment income deposited into the 2013B Rebate 
Fund pursuant to the Authority's covenant in Section 6.02 hereof to set aside sufficient moneys 
to permit a timely payment of the Rebate Amount to the United States, shall not be treated as 
interest earned on moneys or investments in the funds and accounts under the Airport Facilities 
Revenue Bond Resolution. 

SECTION 6.02. COVENANTS CONCERNING COMPLIANCE WITH TAX 
LAWS. In addition to any other requirements contained in the Airport Facilities Revenue Bond 
Resolution, the Authority hereby covenants and agrees, for the benefit of the holders from time 
to time of the Series 2013B Bond, to comply with the requirements contained in the Code to the 
extent necessary, and any other requirements which, in Bond Counsel's Opinion, are necessary, 
to preserve the exclusion of interest on the Series 2013B Bond from the gross income of the 
Holders thereof for federal income tax purposes throughout the term of the issue. Specifically, 
without intending to limit in any way the generality of the foregoing, the Authority covenants 
and agrees: 

A. to be responsible for making or causing to be made all necessary determinations 
and calculations of the amounts required to be paid to the United States pursuant to 
Section 148(t) of the Code and required payments of the Rebate Amounts with respect to the 
Series 2013B Bond; 

B. to set aside sufficient moneys in the 2013B Rebate Fund or elsewhere, from the 
funds and sources of Revenues pledged to the payment of the Series 2013B Bond, or from any 
other legally available funds, to permit a timely payment of the Rebate Amounts to the United 
States of America; 

C. to pay the Rebate Amounts at the times and to the extent required pursuant to 
Section 148(t) of the Code; 

D. to maintain and retain all records pertaining to the Rebate Amounts, and required 
payments of the Rebate Amounts, for not less than six (6) years after the date of payment in full 
of the Series 2013B Bond, or such other period as shall be necessary to comply with the Code; 
and 

E. to refrain from taking any action that would cause the Series 2013B Bond to 
become arbitrage bonds under Section 148 ofthe Code. 
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The Authority understands that the foregoing covenants impose continuing obligations 
that will exist as long as the requirements of the Code are applicable to the Series 2013B Bond; 
provided, however, the Authority shall not be required to comply with any requirement relating 
to the computation and payment of the Rebate Amounts in the event the Authority receives a 
Bond Counsel's Opinion that compliance with such requirement is not required to maintain the 
exclusion from gross income for federal income tax purposes of interest on the Series 2013B 
Bond, as applicable, or in the event the Authority receives a Bond Counsel's Opinion that 
compliance with some other requirement in lieu of such requirement will meet the requirements 
of Section 148 of the Code, in which case compliance with such other requirement specified in 
the Bond Counsel's Opinion shall constitute compliance with such requirement. 

SECTION 6.03. SPECIAL COVENANTS. The Authority covenants and agrees, until 
the full and final payment and satisfaction of all of the obligations of the Authority, except in any 
instance in which the Purchaser specifically agrees in writing to waive any performance of or 
compliance with such provisions, that: 

A. Access to Books and Records. To the extent permitted by law, the 
Authority will permit any person designated by the Purchaser (at the expense of the Purchaser, 
unless and until an Event of Default has occurred, at which time such expenses shall be borne by 
the Authority) to visit any of the offices of the Authority to examine the books and financial 
records (except books and financial records the examination of which by the Purchaser is 
prohibited by law or by attorney or client privilege), including minutes of meetings of any 
relevant governmental committees or agencies, and make copies thereof or extracts therefrom, 
and to discuss the affairs, finances and accounts of the Authority with their principal officers, 
employees and independent public accountants, all at such reasonable times and as often as the 
Purchaser mar reasonably request. 

B. Other Agreements. In the event that the Authority shall, directly or indirectly, 
issue any bond or other obligation constituting Parity Debt or otherwise enter into or consent to 
any agreement in respect of any bond or other obligation constituting Parity Debt under which, 
directly or indirectly, the holder of such bond or Parity Debt, or the party to, or beneficiary of, 
any agreement entered into in connection with any Parity Debt, has the right to accelerate the 
payment of the principal of or interest on any Parity Debt prior to its maturity, then the Purchaser 
shall have the right, upon the occurrence of an Event of Default, to declare the Series 20138 
Bond to be, and such amounts shall thereupon become, immediately due and payable without 
presentment, demand, protest or other notice of any kind, all of which are hereby waived by the 
Authority. 

C. Swap Agreements. Without the prior written consent of the Purchaser, the 
Authority will not enter into any Swap Agreement relating to Debt (i) wherein any termination 
payments thereunder are senior to or on parity with the payment of the Series 2013B Bond or (ii) 
which requires the Authority to post cash collateral to secure its obligations thereunder. 
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D. Reporting. 

(i) Within forty-five (45) days of the end of each fiscal quarter, the Authority shall 
provide to the Purchaser quarterly unaudited financial statements prepared by management of the 
Airport System in accordance with generally accepted accounting principles. Such statements 
shall include a complete set of comparable quarterly financial statements for the prior fiscal year. 
Such statements shall include an income statement, cash flow statement, balance sheet and 
footnotes (if applicable). 

(ii) Not later than two hundred seventy (270) days following the end of each fiscal 
year, the Authority shall provide the Purchaser with (x) the annual audited financial statement of 
the Airport System audited by the Airport System's certified public accountants together with the 
report of said accountants and (y) the auditor's report on internal controls over financial 
reporting. 

E. Determination of Taxability. 

(i) In the event a Determination of Taxability occurs, the Authority hereby agrees to 
pay to the Purchaser on demand therefor (1) an amount equal to the difference between (A) the 
amount of interest that would have been paid to the Purchaser on the Series 2013B Bond during 
the Taxable Period if the Series 2013B Bond had borne interest at the Taxable Rate, and (B) the 
amount of interest actually paid to the Purchaser during the Taxable Period, and (2) an amount 
equal to any interest, penalties or charges owed by the Purchaser as a result of interest on the 
Series 2013B Bond becoming included in the gross income of the Purchaser, together with any 
and all attorneys' fees, court costs, or other out of pocket costs incurred by the Purchaser in 
connection therewith; 

(ii) The Authority shall, on demand, immediately reimburse the Purchaser for any and 
all expenses (including attorneys' fees for services that may be required or desirable, as 
determined by the Purchaser, in its sole discretion), that may be incurred by the Purchaser in 
connection with any such contest, and shall, on demand, immediately reimburse the Purchaser 
for any payments, including any taxes, interest, penalties or other charges payable by the 
Purchaser for failure to include such interest in its gross income. 

F. Default Interest. From and after the occurrence, of an Event of Default for so 
long as the Event of Default continues to exist, the entire principal balance owing under the 
Series 2013B Bond shall bear interest at the Default Rate, which shall be payable by the 
Authority to the Purchaser upon demand therefore and be calculated on the basis of a 360-day 
year and actual days elapsed. 

G. Maximum Interest Rate. 

(i) If the amount of interest payable for any period in accordance with the tenns 
hereof or the Series 20 13B Bond exceeds the amount of interest that would be payable for such 
period bad interest for such period been calculated at the Maximum Interest Rate, then interest 
for such period shall be payable in an amount calculated at the Maximum Interest Rate. 
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(ii) Any interest that would have been due and payable for any period but for the 
operation of the immediately preceding subclause (i) shall accrue and be payable as provided in 
this subclause (ii) and shall, less interest actually paid to the Purchaser for such period, constitute 
the "Excess Interest Amount." If there is any accrued and unpaid Excess Interest Amount as of 
any date, then the principal amount with respect to which interest is payable shall bear interest at 
the Maximum Interest Rate until payment to the Purchaser of the entire Excess Interest Amount. 

(iii) Notwithstanding the foregoing, on the date on which no principal amount with 
respect to the Series 20 13B Bond remains unpaid, the Authority shall pay to the Purchaser a fee 
equal to any accrued and unpaid Excess Interest Amount. 

H. Tender Event. Upon the occurrence of a Tender Event, the Purchaser may elect to 
tender the Series 2013B Bond for purchase by the Authority by delivering to the Authority and 
Paying Agent a Tender Notice within the Election Period. In the event such notice is not timely 
delivered by the Purchaser within the Election Period, the Purchaser shall be deemed to have 
waived its right to tender the Series 2013B Bond as a result of any such Tender Event. If the 
Purchaser elects to exercise its right to tender the Series 2013B Bond as a result of any such 
Tender Event as set forth above, the Authority will pay or cause the Paying Agent to pay the 
Purchase Price to the Purchaser on the Purchase Date (in the same manner in which principal and 
interest hereon are paid) and upon receipt of the Purchase Price by the Purchaser, the Series 
2013B Bond shall thereupon be considered paid in full and no longer Outstanding under the 
Airport Facilities Revenue Bond Resolution. 

I. Costs and Expenses. The Authority shall pay all out of pocket expenses incurred 
by the Purchaser (including the reasonable fees, charges and disbursements of any counsel for 
the Purchaser), and shall pay all reasonable fees and time charges for attorneys who may be 
employees of the Purchaser, in connection with the closing ofthe financing of the Series 2013B 
Bond to the Purchaser and the enforcement or protection of its rights in connection with this 
Resolution and the Series 2013B Bond, including its rights under this Section (including all such 
costs and expenses incurred in connection with any proceeding under the United States 
Bankruptcy Code involving the Authority as a debtor thereunder). 

J. Participations. The Purchaser shall have the right to grant participations in all or a 
portion of the Purchaser's interest in the Series 2013B Bond and its rights under this Resolution 
and the Airport Facilities Revenue Bond Resolution to one or more other banking institutions; 
provided, however, that (i) no such participation by any such participant shall in any way affect 
the obligations of the Purchaser hereunder and (ii) the Authority, the Paying Agent and the 
Trustee shall be required to deal only with the Purchaser, with respect to any matters under this 
Resolution, the Series 2013B Bond and the Airport Facilities Revenue Bond Resolution and no 
such participant shall be entitled to enforce any provision hereunder against the Authority. 

K. Certain Pledges. The Purchaser may at any time pledge or grant a security 
interest in all or any portion of its rights under the Series 2013B Bond, this Resolution and the 
Airport Facilities Revenue Bond Resolution to secure obligations of the Purchaser, including any 
pledge or assignment to secure obligations to a Federal Reserve Bank; provided that no such 
pledge or assignment shall release the Purchaser from any of its obligations hereunder or 
substitute any such pledgee or assignee for the Purchaser as a party hereto. 
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L. Survival. The obligations of the Authority under Section 6.03(E) and 6.03(1) 
hereof shall survive the tennination of this Resolution and the redemption or other payment in 
full ofthe Series 2013B Bond. 

SECTION 6.04. AMENDMENTS TO ARTICLE VI. Any provision of this 
Resolution or of the Airport Facilities Revenue Bond Resolution to the contrary notwithstanding, 
the provisions of this Article VI may be amended from time to time without the consent of the 
Trustee or the Bondholders upon delivery to the Trustee of a Bond Counsel's Opinion to the 
effect that such amendment will not adversely affect the exclusion from gross income for federal 
income tax purposes of interest on the Series 2013B Bond; provided, however, that so long as the 
Purchaser is the owner of the Series 2013B Bond, Section 6.03 hereof (including any defined 
tenns referred to therein) shall not be amended without the written consent of the Purchaser. 

ARTICLE VII 

MISCELLANEOUS 

SECTION 7.01. AUTHORIZATIONS. An Authorized Officer of the Authority is 
hereby authorized to countersign the Series 2013B Bond by his or her manual or facsimile 
signature in the manner provided herein. The Chairman, Vice Chainnan, Secretary, Executive 
Director, Treasurer or any other Authorized Officer of the Authority, are each hereby authorized 
and directed, individually or with others pursuant to their direction or authorization, to execute 
such other documents, certificates, instruments and contracts, whether or not expressly 
contemplated hereby, and to execute and do all acts and things required by the provisions of this 
Resolution as may be necessary for the full, punctual and complete perfonnance of all the tenns, 
covenants, provisions and agreements herein and therein contained, or as otherwise may be 
necessary or desirable to effectuate the purpose and intent of this Resolution. The Chainnan, the 
Secretary and the Treasurer of the Authority are hereby designated as the primary officers of the 
Authority charged with the responsibility of issuing the Series 20 13B Bond. In the absence or 
unavailability of the Chainnan, the Vice Chainnan is hereby authorized to act in his place. 

SECTION 7.02. PARTIES INTERESTED HEREIN. Nothing in this Resolution, 
expressed or implied is intended or shall be construed to confer upon, or to give to, any person or 
entity, other than the Authority, the City, the Trustee, the Paying Agent, if any, and the 
Purchaser, any right, remedy or claim under or by reason of this Resolution or any covenant, 
condition or stipulation hereof, and all covenants, stipulations, promises and agreements in this 
Resolution, by and on behalf of the Authority shall be for the sole and exclusive benefit of the 
Authority, the City, the Trustee, the Paying Agent, if any, and the Purchaser. 

SECTION 7.03. CONTROLLING LAW; MEMBERS OF AUTHORITY NOT 
LIABLE. All covenants, stipulations, obligations and agreements of the Authority contained in 
this Resolution shall be deemed to be covenants, stipulations, obligations and agreements of the 
Authority to the full extent authorized by the Act and provided by the Constitution and laws of 
the State of Florida. No covenant, stipulation, obligation or agreement contained herein shall be 
deemed to be a covenant, stipulation, obligation or agreement of any present or future member, 
agent, officer or employee of the Authority in his or her individual capacity, and neither the 
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members of the governing body of the Authority or the City Council of the City nor any official 
executing the Series 2013B Bond shall be liable personally on the Series 2013B Bond or under 
this Resolution or shall be subject to any personal liability or accountability by reason of the 
issuance of the Series 2013B Bond or the execution thereof by the Authority or such officers 
thereof. 

SECTION 7.04. EFFECTIVE DATE. This Resolution shall become effective upon 
approval thereof by the City Council by proper resolution. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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This Resolution was approved and adopted by the Greater Orlando Aviation Authority on 
August 21,2013, 

GREATER ORLANJ)O AVIATION 
AUT RITY 

AlTEST: 
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CERTIFICATE OF AUTHORITY AS TO SPECIMEN BOND 

I, DA YCI S. BURNETTE-SNYDER, Assistant Secretary of the Greater Orlando 
Aviation Authority (the "Authority"), DO HEREBY CERTIFY that attached hereto is a 
specimen of the $35,895,000 Greater Orlando Aviation Authority Airport Facilities Refunding 
Revenue Bond, Series 20 13B (Non-AMT) of the City of Orlando, Florida, which includes more 
than one bond with one or more maturities (including serial maturities) as attached hereto (the 
"Series 2013B Bond") dated September 4, 2013, which specimen is identical in all respects to 
the Series 2013B Bond this day delivered to JPMorgan Chase Bank, National Association, as the 
initial purchaser thereof. 

(SEAL) 



No. R-l 

UNITED STATES OF AMERICA 
STATE OF FLORIDA 

GREATER ORLANDO AVIATION AUTHORITY 
AIRPORT FACILITIES REFUNDING REVENUE BOND, 

SERIES 2013B (NON-AM1) OF TilE CITY OF ORLANDO, 

Interest Rate Maturity Date 
. 0.625% October 1, 2014 

. :REGISTERED OWNER: JPMORGAN CHASE BANK, 

FIVE MILLION SIX 
00/lOO**"'*DOLLARS 

I>RINqPAL AMOUNT: 

The Greater Orlando Aviation Authority 
· -Orlando, Florida (the "City"), for value received, 

$5,650,000 

. .Owner identified above, or to registered 
identified above (or earlier as hereinafter 

. . · <described, the Principal Amount lUI;;JLuu''" 

America Which at the time ofpavmeltlU~ 

City <,>f 
Registered 

Maturity Date 
sources hereinafter 

of the United States of 
public and private debts 

Bank ofNew York Mellon 
(the "Paying Agent"), at the 

solc~l~~:rro:m such sources, interest on the 

. · · · .. to the corporate trust operations 
· · Tn~st Company, N.A., or its su~eeSisol!~i~,or 

. option of the Registered 
·. Principal-Amount from the ...., ... ,..'l .... , or from the most recent interest 

Rate per annum identified above, 
days elapsed, until payment of the 

nto'vtsicJn for the payment thereof has been. puly 

: payment date to which 
· calculated on the 

· ' :outstanding 
·provided for, 

. · :of· October . 
"""""" ...... ":! on the first day of April and the first day 
April!, 2014 (each an "Interest Payment Date"); 

Intc~res:tl~Flate identified above is subject to change upon the 
a Tender Event or an Event of Default, each as 

herc;,inatter defined 2013B Supplemental Revenue Bond 
the Registered Owner the Principal Amount hereof on the 

Payments hereon will be made on behalf of the Authority by the Paying 
~ .. :y•.•Y....... by wire transfer in accordance with instructions provided to the 

Owner, or in such other manner as agreed to by $e Authority 

2013B Bond is the entire authorized issue of bonds designated "Greater 
Orlando A Authority Airport Facilities Refunding Revenue Bond, Series 2013B 

.(Non-AMT) of the City of Orlando, Florida" (the "Series 2013B Bond") issued by the Authority 
'Und~r authority of and pursuant to Chapter 98-492, Special Laws of Florida. as amended, and 
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under and pursuant to a Resolution of the Authority adopted on June 13, 1978, as codified, 
.amended and supplemented from time to time thereafter (collectively, the "Airport Facilities 
Revenue Bond Resolution"), particularly as supplemented by a Supplemental Airport Facilities 
Revenue Bond Resolution Authorizing the Issuance of Airport Facilities Revenue Bond, Series 
2013B (AMT) of the City of Orlando, Florida adopted on August 21, 2013 (the "2013B 
Supplemental Revenue Bond Resolution"). As provided in the Airport Facilities Revenue Bond 
Resolution, this Series 2013B Bond and the interest and premium, if any, are payable 

· solely from and secured by a pledge of the Revenues of the Airport by the City 
and operated by the Authority, upon deposit of such Revenues into the Revenue established 
by the Airport Facilities Revenue Bond Resolution, and other funds or set the 
Airport Facilities Revenue Bond Resolution specifically for the the 
Rebate Fund). Such pledge is on. parity with certain other the 
Airport Facilities Revenue Bond Resolution. Reference· is 
Revenue Bond Resolution for the provisions, among oth~:rs.~1 
security for this Series 2013B Bond, the custody and 
2013B Bond, the rights Wid remedies of the Reg;iste:re4 
the extent of and limitations on the City's and the 
provisions pennitting the issuance of additional 
pennitting amendments to the Airport 
consent of the Bondholders, to all of whtcn•r 
and his successors in interest ,"'"~vn••$1 
Copies of the Airport Facilities 

.. the prOVlSlOnS 
with and without 
hereof for himself 

Series 2013B Bond. 
file and available at the 

principal office ofThe Bank .L''LT _____ ,. 

to JPMorgan Chase, N.A., as 
successor as Trustee (herein 
except as otherwise defined 

Trulst>\<;ontpaii'Y, N.A., as successor in interest 
~u111lUn t'ac:tU ... qt~ Revenue Bond Resolution, or its 

Supplemental Ke'ven~,,~Oll1,0 

used herein in capitalized fonn, 
:'@4~ngs ascribed thereto in the 2013B 

.,~.vl.li:)UI~u~ .. a general indebtedness of the City, the 
i~·PO~lit.iJ~it.h.sull~div'iS: •l><~;~':[t~;'~L- State of Florida, within the meaning of any 

l':i'i'l1,.rtPI' n1•hvi<>ir1n Or limitation, and it is expreSsly agreed that this 
JH~:atii:>Jj~i"Vilctenlce<l hereby shall not constitute nor be a lien upon 

, except the Revenues derived from the Airport System 
the extent provided in the Airport Facilities Revenue Bond 

aP.riP.nltFtl~ith and credit nor the taxing power of the Authority, the City, 
political subdivision thereof is pledged to the payment of the principal 
or any premium or interest thereon and no registered owner of this 

· ever have the right to require or compel the exercise of the ad valorem 
. City, the State of Florida or any political subdivision thereof for the payment 

Series 2013B Bond or any interest or premium due hereon, and the City 
and the are not and shall never be under any obligation to pay the principal of, interest 
on or any premium with respect to this Series 2013B Bond except from the Revenues derived 
from the Airport System and other moneys pledged therefor, in the manner provided in the 
Airport Facilities Revenue Bond Resolution. The Authority has no taxing power. No recourse 
shall be had for the payment of the principal of or interest on this Series 201 3B Bond or for any 
claim based thereon or on the Airport Facilities Revenue Bond Resolution or otherwise with 
respect thereto against any member, officer or employee of the Authority or the City or any 
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person executing this Series 2013B Bond and nothing in this Series 2013B Bond or the Airport 
Facilities Revenue Bond Resolution shall create or give rise to any personal liability of any such 
member, officer or employee of the Authority or the City or person executing this Series 2013B 
Bond. 

This Series 2013B Bond is being issued for the principal purpose of refunding all of the 
. Outstanding Greater Orlando Aviation Authority Akport Facilities Revenq~ Bonds, Series 
2003A of the City of Orlando, Florida. ,.~;~~"' 
. ~. 

·This Series 2013B Bond may not be redeemed at the option of the Auth 
· in part at any time. The Series 2013B Bond is subject to tender as m ....... 
the 2013B Supplemental Revenue Bond Resolution. _,:::;,~ 

.• ;i~?:-- ... ~, 

As provided in the Airport Faci1ities Revenue Bond 
issued thereunder from time to time pursuant to supplemeri 
in various principal amounts, may mature at different ., es, 
and otherwise may vary as provided in the Airport · · es Re 

· ·§~iution, additi g1 bonds may be 
lutiq~~)n one"'ot"more series, 

' 'i'iitarest~at di!{fefent rates 
e Bond Resolution. The 

rt &i%ilities Revenue 
tig~ Revenue Bond 

.. ities Revenue Bond 
made therein, except as 

enue Bond Resolution. 

··aggregate principal amount of bonds which may be iss 
.Bond Resolution is not limited except as provided in .. 
Resolution, and all bonds issued and to b under \.e 

'\): 
Resolution are and will be equally secur~ by ai,COV 
otherwise expressly provided or~.· ~_. e . ~ .. ,ml~s It 
. "~- ·. ~·~ ~-~Y~\. 

If the date for paymen~,pf.~'\>J?rin of, pre' · if any, or interest on this Series 
2013B Bond shall be a Saturdi!:f• Sunday~ leg ''"•t~Y or ay on which banking institutions in 
the city where the corporate ~t office of the Pa)11· tis J~ed are authorized by law or 
executive o~der to .clo~¥1. or a¥: 'closed .for any1 oth eason, or the offices of the Registered 
Owners entitled to ~:stfucnt erw1se closep, n the date for such payment shall be the 
next succeeding ." 'which . .Js no ,aturday,"'§unday, legal holiday or a day on which such 
b~ng institutio · authi~,r.ed t . ~~~~~,fi;otberwise close?, or the nex~ succeeding day upon 
which the o · l'Stered Q:wners are open and avrulable to recetve such payment and 
·payment · ave the 'lame force and effect as if made on the nominal date of 
paymep nterest "~~rued from the date for payment to the date upon which 
· paYIQent i ,,.,~~ ?/f' 

.. \\.;.~:;}~\\ ~~:. 
~f" ,;Itis here .· A~. ertified, refited and declared that all acts, conditions and things required to 
.. ,~~J~t, t~ Jlap,pen, W1" b,p performed precedent to and in connection with the issuance of this 
~e'i1~~~1~~ .... · , .;;v · ' have happen~d ~d have been perform~ in re~ular and due form and 
time as reqw the laws and Constttutton of the State of Florida apphcable thereto, and that 
the issuapce of .. Series 2013B Bond is in full compliance with all constitutional and statutory 
limitatio~i~~£9Y.lsions and restrictions. 

·~:r 

This Series 2013B Bond shall not be valid or become obligatory for any purpose or be 
entitled to any security or benefit under the Airport Facilities Revenue Bond Resolution until the 
Certificate of Authentication endorsed hereon shall have been duly executed by the Trustee. 
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IN WITNESS WHEREOF, the City of Orlando, Florida, has caused this Series 2013B 
Bond to be executed in its name and on its behalf by the manual or facsimile signature of its 
Mayor, and countersigned by the manual or facsimile signature of the Chairman of the Greater 
Orlando Aviation Authority, and its corporate seal (or a facsimile thereof) to be affixed, 
imprinted, engraved or otherwise reproduced hereon and attested by the manual or facsimile 
signature of the City Clerk. ,J· 

.. l~r.~·'t 

LO~A 
~!<~£~t~\ 

, .. : :. f -
( • f: , ,·, , I ,' 

.:' : . 

. . . . ' .·. . .. ·~ ... 

·: : ·(s~LJ·,·.- · ... : · · -. . 
. . . 
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CERTIFICATION OF AUTHENTICATION 

This Series 2013B Bond is one of the Bonds issued under the provisions of the within 
mentioned Airport Facilities Revenue Bond Resolution. 

THE BANK OF NEW YORK 1\itl<LON 
TRUST COMPANY, N.A., as trustee\,\, 

''il).\~..,. 

Date of Authentication:._'1...;...' ,,_/_</..:......f,/-cfl=-0..::::.. . ..!../....;;s=--,.....--

,·,r\;''";.~~~\~,,., 
rYt 
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No. R-2. 

UNITED STATES OF AMERICA 
STATE OF FLORIDA 

$5,730,000 

GREATER ORLANDO AVIATION AUTHORITY 
AIRPORT FACILITIES REFUNDING REVENUE BOND, 

SERIES 2013B (NON-AMT) OF THE CITY OF ORLANDO, 

Interest Rate 
1.000% . 

REGISTERED OWNER: 

:p;RINCIPA~ AMOUNT: 

Maturity Date 
October 1, 2015 

JPMORGAN CHASE BANK, NA 

FIVE MILLION SEVEN nvJt"'u.~:u:.u 
ANDOO/lOO• 

agettcytt;Qt<tbe City of 

· · · Owner ·identified above, or to registered 
·identified above (or earlier as hereinafter. 
.<f;escribed, the Principal Amount · 

Registered 
Maturity Date 

sources hereinafter 
. of the United States of 

mentnn·· · public and private debts 
Bank of New York MelJon 

agent (the "Paying Agent"), at the 
solc~l}}~tfroJt,n such sources, interest on the 

~.nu•.•v.,_ or from the most recent interest 
Rate per annum identified above, 

days elapsed, until payment of the 
"'"'''""'".," for the payment thereof has been duly 

~J~e.mi~fihuially on the first day of April and the first day 

· America which at the ~ime 
:to the corporaw trust operations 
·.trust Company, N.A., or its suc.~.es:sor~;,pr 
.'option of the Registered 

· Principal Amount from the 'VU~~ ..... 
· : payment date to which mtc~res:t{illl~ 
· · calcqlated on the 

outstanding Pri11'1~itlA 

provided for, 
of October 
provided, 

.~oitnniienc:ing 1, 2014 (each an "Interest Paymerit Date"); 
Inu~rest',ilJ~~ate identified above is subject to change upon the 

J.SI-I';a.v,iLny, a Tender Event or an Ev.ent of Default, each as 
llerc,ina!ter defined 2013B Supplemental Revenue Bond 

~Ut11tori1ty wJiu,·I.I~.Y the Registered Owner the Principal Amount hereof on the 
Payments hereon will be made on behalf of the Authority by the Paying 

by wire transfer in accordance with instructions provided to the 
Owner, or in such other manner as agreed to by the Authority 

nis:it~e:nes 2013B Bond is the entire authorized issue of bonds designated "Grearer 
Orlando A Authority Airport Facilities Refunding Revenue B~nd, Series 2013B 
(Non-AM1) of the City of Orlando, Florida" (the "Series 2013B Bond") issued by the Authority 
under authority of and pursuant to Chaprer 98-492, Special Laws of Florida, as amended, and 
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:·· 

under and pursuant to a Resolution of the Authority adopted on June 13, 1978, as codified, 
. ··.amended and supplemented from time to time thereafter (collectively, the "Airport Facilities 

·:Revenue Bo~d Resolution"), particularly as supplemented by a Supplemental Airport Facilities 
· . Revenue Bond Resolution Authorizing the Issuance of Airport Facilities Revenue Bond, Series 
: 2013B (J\MT} of ·the. City of Orlando, Florida adopted on August 21, 2013 (the "2013B · 
Supplemen~ J,tevenue Bond Resolution"). As provided in the Airport Facilities Revenue Bond 

·Resolution, $is Series 2013B Bond and the interest and premium, if any, are payable 
. solely from and secured by a pledge of the Revenues of the Airport . .· ·by the City 
· :. · ''and operated by the Authority, upon deposit of such Revenues into the Revenue es~blished 

, ·~y the Airport Facilities Revenue Bond Resolution, and other funds or set the 
·· Airport Facilities Revenue Bond Resolution specifically for the the 
·Rebate Fund). Such pledge is on parity with certain other the 

· Airport Facilities Revenue Bond Resolution. Reference is 
:Revenue Bond Resolution for the provisions, among others ... li lie~ on and 

' · : , ·security for. this ~eries 20 13B Bond, the custody and Series 
· :. : .2013B Bcind, the iights and remedies of the ,~.,e; .. , ... ,"'"' and 
. : the. extent of arid ,limitation~ on the City's and the the 
.· ~ ·prpYisions · ·t>irtnitclng the issuance of additional . the . prov.is1ons , : 

: ·. · · · ·.pennitting · airi~ndments to the Airport with and without 
' · · · ! ·:: ·. ;c~nsen~ .of the: bondholders, to all of ....... .., • .,.,.... ~~reof for .ti~iris~lf = · •. 

·:· · ·.= :·,an~ hi~ sp~essor8.in:interest itrevoca S.eri.es· :20l3B B.ond . 
. ·:Copies. c;f the . Airport Facilities Reve' file and· available. at ·the 

principal office of The Bank ofNe. ·· rk · e. Qn , N.A., as successor in interest 
· to JPMorgan Chase, N.A., as t'"' er the'W!; ort ........ !.~Hll?" Revenue Bond Resolution, -or its · 
·successor as Trustee (herein ed the "Trustee 1 used herein in capitalized form, 
except as otherwise defmed in, shall have th ·· · gs ascribed thereto in the 2013B 
Supplemental Revenu · pd R tion. "?. 

'·'"·~. l 
B Bond e or .. §institute a general indebtedness of the City, the 
olif~h- .· . fi;~The State of Florida, within the meaning of any 

-~:;'·"·"~· er ptqyision or limitation, and it is expressly agreed that. this 
Series 20. "'''" ~n~~~d ligatio~~videnced hereby shall not .constitute nor ~ a lien upon 

• any pro , X\.ofthe,~ity or .. ,,pnty, except the Revenues denved from the Atrport System 
: . : an~ .. S\~P.er m~~~~s p~~ged there .. ,. \fa the extent provided in the Airport Facilities Revenue Bond 

ij;~s"OllftiQ~. Ne( "'~ e general:!faith and credit nor the taxing power of the Authority, the City, 
tl,},~ State of Flori. y politieal subdivision thereof is pledged to the payment of the principal 
ot~is,,,Se,ri ~ ::onct or any premium or interest thereon and no registered owner of this 
Serl~~2'0)1~' sh~Y~~~ver have the right to require or compel the exercise of the ad valorem 
taxing power of City, the State of Florida or any political subdivision thereof for the payment 
of the pri · is Series 2013B Bond or any interest or premium due hereon, and the City 
and the Au are not and shall never be under any obligation to pay the principal of, interest 
··on or any premium with respect to this Series 2013B Bond except from the Revenues derived 
from the Airport System and other moneys pledged therefor, in the manner provided in the 
Airport Facilities Revenue Bond Resolution. The Authority has no taxing power. No recourse 
shall be had for the payment of the principal of or interest on this Series 2013B Bond or for any 
claim· based thereon or on the Airport Facilities Revenue Bond Resolution or otherwise with 
respect thereto against any member, officer or employee of the Authority or the City or any 
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person executing this Series 2013B Bond and nothing in this Series 2013B Bond or the Airport 
-F~cilities Revenue Bond Resolution shall create or give rise to any personal liability of any such 

· member,: officer or employee of the Authority or the City or person executing this Series 20.13,B 
B-ond.. · · 

... · Thi~ Series 2013B Bond is being issued for the principal purpose ofrefuriding all ofthe 
· . Outstanding Greater Orlando Aviation Authority Airport Facilities Revenue, .Bonds, Series 

· '200~A of~e City of Orlando, Florida. /··~·., . · : 

This Series 2013B Bond may not be redeemed at the option ofthe Autho~~<:in whole or 
. in part at any time. The Series 2013B Bond is subject to tender as IDQJ¢~':·· · • · 1 d~~).[ibed in 

. "the 20 13B Supplemental Revenue Bond Resolution. "1,.:· . .. iit~,,,,;~t\ .. 
,..pt"-~'~;.·;~·'0...... '-':Z·;·\~!~ . ..··.;'··~~~~:j~~~t~~--

As provided in the Airport Facilities Revenue Bond ,. tion,,,~ditioR~ bonds may be 
. . . issued thereunder from time to time pursuant to supplemen . ., ... one o~'i;more series, 

... ' .... ·h1 various principal amounts, .may mature at different st \t dl~er~~t rates ·. 
an(i: Otherwi~e may ;v.ary as provided in the Airport F Bond R):~'!> oluij.on. ·,The · 

•.: 

.. ~gg~gate ·principal amount -of bonds which may be iss er the rt · · ities R~venlJe 
Bond Resolution is not .limited except as p~ovided in ort F · · · Revenue Borid 
Resolution, and all bonds issued and to be .. is~ue._ under ..... rt F~J 1ti~s Reveime Bond 

• • ' ¥\ ,~. -·~ .• :>.. • • • • 

· Resolution are and will be equally secur~d-by th~.· " · ~cove''"" [•made therein, .except as, 
o~erwise .expressly provided or permit_te<Wn the A"lrP.Q . '''· R ue Bond Re~;olution. 

\. ·~\~~\, ···~-\\ . 

· If the date for p~yment .,@f1.tfi~:-p!_incip-iJ~~~· pre~\lffi•_, if. any, .or inter~st ~n t?is. Seri~s 
·. 2013B Bond shall be a Saturda~; Sunday, legal lltt y or 4t4aY on which bankmg institutions m 
·:the ci~ where the corporate ~~ office of the Payi ~~rlt is located are authorized by ~aw or 
executive order to close_,,or ai~~losed for any p ··ason, or the offices of the Registered 
Owners entitled to pa):f;m~'n.t are~~1l~erwise close4, th(lrt the date for such payment shall be the 

·:next succeeding 'Which i$ nol~~i; turday, §Jmday, legal holiday or a day on which such 
· · . . . banki~g institutio , u ') to: . , ~~·~tli"erwise closed, or the ~ext succeeding day upon 

· ·. 'which the offic s of tli. ~- _ · O~ers·'~e open and available to receive such payment and 
·· payment · .. _y s lUtave the· ~l!:me force and effect as if made on the nominal date of 

' , · ·paymen~ ·{n,clud~'!;''''~· t a.Q~fued from the date for payment to the date upon which · . · .P~~:~~~ is . )i)9 :~ .... ,£f'' 

1~!"" INs here ·y~\~ertified, rec1ted and declared that all acts, conditions and things required to 
e~~. to ha .. en, ail'lti~l ~performed precedent to and in connection with the issuance of this 
~~~~~l~~ , eit'i§~thave happen~d ~d have been perform~ in re~ular and due form and 

· . ttme as requ1r the,!'laws and ConstitutiOn of the State of Flonda applicable thereto, and that 
·the issuance of eries 2013B Bond is in full compliance with all constitutional and statutory 
JiQlitationS~1J<fR,, . ons and restrictions. · 

''\\ 
This Series 2013B Bond shall not be valid or become obligatory for any purpose or be 

entitled to any security or benefit under the Airport Facilities Revenue Bond Resolution until the 
Certificate of Authentication endorsed hereon shall have been duly executed by the Trustee. 
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.. · 

IN WITNESS WHEREOF, the City of Orlando, Florida, has caused this Series 2013B 
·Bond to be executed in its name and on its behalf by the manual or facsimile signature of its 
· Mayor, and countersigned by the manual or facsimile signature of the Chairman of the Greater 
Orlando Aviation Authority, and its corporate seal (or a facsimile thereof) to be affixed, 

.. : imp$ted, engraved or otherwise reproduced hereon and attested by the manual or. facsimile . 
signature ofth~ City (:Jerk... · · 

,''~1\i:, 
'\·~ . 

. • _ 1',: '; 

.,•' • I 

••• ••• :.::~·:'. ~ ..... :... 0 

·. :, · ' .:(SEAL).·: . : ·. ·. 
: ',. .· :·.·.' ·.~ ~-.:'.( ~ .. :·/: ... 

. ·: . · .·: ':: ·(\~:r_ffi~t~b;;k COUNTERSIGNED:. 
: • ..• _: • ~- ~ ... : ·~:. • ' • •• • 0 • • 

'~l ~ 

··· %\Th~~*t~~Wf~~~v, ',<~t~4~f 
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CERTIFICATION OF AUTHENTICATION 

This Series 2013B Bond is one of the Bonds issued under the provisions of the within 
mentioned Airport Facilities Revenue Bond R~solution. 

.)~~t! 
THE BANK OF NEW YORK ME ON 

.. TRUST COMPANY, N.A., as tms 

·Date of Authentication: 9. ,/ /:f/.p,o I~ 
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No. R-3 

UNITED STATES OF AMERICA 
STATE OF FLORIDA 

$14,245,000 

GREATER ORLANDO AVIATION AUTHORITY 
AIRPORT FACILITIES REFUNDING REVENUE BOND, 

SERIES 2013B (NON-AM1) OF THE CITY OF ORLANDO, FLORJDA 
. -t._t.i4*-~ 

Interest Rate Maturity Date Original Dl\ted Date 
1.455%. October 1, 2016 September 4}~Pl3 

. . . '~l(i' 
.REGISTERED OWNER: 

PRINCIPAL AMOUNT: FOURTEEN MILLION T. 
THOUSAND AND 00/100**, 

~~ .... 

The Greater Orlando Aviation Authority (the 
Orlando, Florida (the "City"), for value received, her , 

.·Owner identified above, or to registered assigns or legal· 
identified above (or earlier as hereinafter ), but 

. . described, the Principal Amount identifi .:abov 
America which at the time of payment js~ 

•· .to the corporate trust operations in Ja 
Trust Company, N.A., or its succ.es·sm~;;,or 
option of the Registered 
Principal Amount from the vu.l!tM''"' 

· payment date to which ,..._~,_,,_.,L 

calculated on the 
.outstanding ... n,n~,,n,.rru••vuuL n~::ret~.,~:·r,~~r 
provided for, sucltfTiit~n:st b<:ip~;)payabtl¢i~l~l@jlliua:ny 
of October 

. : provided, 

This·'~:enl5s 2013B Bond is the entire authorized issue of bonds designated "Greater 
Orlando Authority Airport Facilities Refunding Revenue Bond, Series 2013B 
(Non-AMT) ofthe City of Orlando, Florida" (the "Series 2013B Bond") issued by the Authority 
under authority of and pursuant to Chapter 98-492, Special Laws of Florida, as amended, and 
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. . .. 
. . ; : .... · : \ . ~ : . . ~ . ·: :·. : : ~ . . . . : 

·under and pursuant to a Resolution of the Authority adopted on June 13, 1978, as codified, 
.. amended and supplemented from time to time thereafter (collectively, the "Airport Facilities 
. Revenue Bond Resolution"), particularly as supplemented by a Supplemental Airport Facilities 
Revenue Bond Resolution Authorizing the Issuance of Airport Facilities Revenue Bond, Series 
2013B (AM'D of the City of Orlando, Florida adopted on August 21, 2013 (the "2013B 
·Supplemental Revenue Bond Resolution"). As provided in the Airport Facilities Revenue Bond 
. Resolution, this Series 20 13B Bond and the interest and premium, if any, are payable 
solely from and secured by a pledge of the Revenues of the Airport by the City 
and operated by the Authority, upon deposit of such Revenues into the establishe4 

· · by the Airport Facilities Revenue Bond Resolution, and other funds the 
Airport Facilities Revenue Bond Resolution specifically for the the 
Rebate Fund). Such pledge is on parity with certain other the 
Airport Facilities Revenue Bond Resolution. Reference is 

·Revenue Bond Resolution for the provisions, among v .... ., • .,,,,.,.. 

security for this Series 2013B Bond, the custody and apJ<,UCl'lt! 
·. 2013B Bond, the rights and remedies of the ReJ!istere< 
. : :the extent of and limitations on the City's and the 

provisions permitting the issuance of additional 
pennitting amendments to the Airport 
·cons.ent of the Bondholders, to all of wu.1""''.., 

. ·and his successors in interest irrevocat.>.tt' 
· . Copies of the AirpOrt Facilities Reverillt.~ond . 

provisions 
with and without 
heteo( for himself 

Series 2013B Bond. 
file and available at the 

· ·principal office of The Bank ofN~~~Y.prk m~l!Qn 
. · to JPMorgan Chase, N.A., as . . . unaer the '1\itp,prt . . Revenue Bond Resolution, or its 

successor as Trustee (herein , led the "Trustee·,·~;t~n used herein in capitalized fonn, 
.. except as otherwise defined 4~r.ein, shall have the;m~ings ascribed thereto in the 2013B 
Supplemental RevenueJ~ul;!d Re: .. ·· ution. }/' 
. . #' ~ . 

· . .This Seri~,~~~~'i3B ~?\d sh' . · e or ·· stitute a gene~ ind~b~ess ofth~ City, the 
Authonty or any o'm. oht~~~~§.Ub .. .. e State of Flonda, Within the meanmg of any 
constitutio .$\~~barter pfq_vision or limitation, and it is expressly agreed that this 

··Series 2~,!~ d th\~q,~ligatioq~evidenced hereby shall not .constitute nor~ a lien upon 
. any prop1f ·· ty or ~~~u~pl'lty, except the Revenues denved from the Airport System 
. imd . . ged there~~f,J% the extent provided in the Airport Facilities Revenue Bond 

e geneml:lfaith and credit nor the taxing power of the Authority, the City, 
S~ate of Flori y political subdivision thereof is pledged to the paymen.t of the principal 

13 :;~,~d or any premium or interest thereon arid no regi'stered owner of this 
sh!Pf ever have the right to. require or compel the exercise of the ad valorem 

taxing power of ·. City, the State of Florida or any political subdivision thereof for the payment 
·of the · Series 2013B Bond or any interest or premium due hereon, and the City 

· and the are not and shall never be under any obligation to pay the principal of, interest 
on or any premium with respect to this Series 2013B Bond except from the Revenues derived 

· 'from the Airport System and other moneys pledged therefor, in the manner provided in the 
Airport Facilities Revenue Bond Resolution. The Authority has no taxing power. No recourse 
shall be had for the payment of the principal of or interest on this Series 2013B Bond or for any 

· claim based thereon or on the Airport Facilities Revenue Bond Resolution or otherwise with 
. respect thereto against any member, officer or employee of the Authority or the City or any 
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person executing this Series 2013B Bond and nothing in this Series 2013B Bond or the Airport 
·Facilities Revenue Bond Resolution shall create or give rise to any personal liability of any such 

. , .member, officer or employee of the Authority or the City or person executing this Series 2013B 
Bond. 

This Series 2013B Bond is being issued for the principal purpose of refunding all of the 
. Outstanding Greater Orlando Aviation Authority Airport Facilities Revenue. Bonds, Series 
2003A of the City of Orlando, Florida. 

This Series 2013B Bond may not be redeemed at the option of the Authorit9l.iJ1 whole or 
in part at any time. The Series 2013B Bond is subject to tender as mo~~r- · J!l'l d6~ ·ribed in 
the 2013B Supplemental Revenue Bond Resolution. ,,;_ .. '' · · 

. :·~3~-~~:-:.-..\\\._, .. ·~- .. . .t~\:-. 
As provided in the Airport Facilities Revenue Bond .~ tion,~additioiDtt. bonds may be 

. issued thereunder from time to time pursuant to supplemen · ' ·. · n one 'ot;,more series, 
: in various principal amounts, may mature at differeJ;tt t' ~· s, m . st !,t di~~~mt mtes 
.. and otherwise may vary as provided in the Airport F . s Re ond R;~olution. The 
:aggregate principal amount of bonds which may be issu r the o ·'hities Revenue 

· . ·.'Bond Resolution is not limited except as provided in Revenue Bond 
: . Res~lution, and all bonds issued and to be,-··· under F ·" tties Revenue Bond 

· Resolution are and will be .equally secure :·by ~ · ade therein, except as 
:· othet:wise expressly provided or permit;! the At" nue Bond· Resolutio~. 

. . . If the date for payment gf,th\pri f, p;~~um, i .any, or interest on this Series 
-20138 Bond shaii·be a Saturda~~ Sunday: legal ,,j9,,!lY or ~~yon which banking institutions in 

: the city where the corporate ~.t office of the Payl"'. iil is located are authorized by law or 
'·executive o:der to clos~~li>?.r ai~~}osed .for any ~oth .i·' on, or the offices of the Registered 
· . Owners entitled to ~¥fitent are;\9 1se clos~, then the date for such payment shall be the 
· next~su~ee~in~ .. ~· hich ~.no turday, '· d.ay, legal holiday or a day o.~ which such 
.·banking mstitutt~ tho~d to erwtse closed, or the next succeedmg day upon 

. ' . which the offi . of. ,,_,,,~~i§tered O~er8 are open and available to receive such payment and 
::payment . sKftlj;, :ve the ~\me force and effect as if made on the nominal date of 

· .. payment/ clud --~fued from the date for payment to the date upon which 
·payment i~$.1~~~"- • .• , 

-4~~~~\~~~~. ,\, 

:~,· 1t'is here 'fled, recited and declared that all acts, conditions and things required to 
e'i9.~t. to haJ?.p,en, ' b({. performed precedent to and in connection with the issuance of this 

· · Seiit(~~ltl~il~~~d, e v..l~'have happened and have been performed in regular and due form and 
time as require~~ the•laws and Constitution of the State of Florida applicable thereto, and that 
the issuance of this) Series 2013B Bond is· in full compliance with all constitutional and statutory 
limitationgi~'Rr~.;yi~i~ns and restrictions. . .. ·r~~r 

This Series 2013B Bond shall not be valid or become obligatory for any purpose or be 
entitled to any security or benefit under the Airport Facilities Revenue Bond Resolution until the 
Certificat~ of Authentication endorsed hereon shall have been duly executed by the Trustee. 
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···.-:·. :: ~ . ~-.: .: . .. . . . i . . .. ,, ,, 

. .. IN WITNESS WHEREOF, the City of Orlando, Florida, has caused this Series 2013B 
. Bond to be executed in its name and on its behalf by. the manual or facsimile signature of its 

· . Mayor, and countersigned by the manual or facsimile signature of the Chairman of the Greater 
,Orlando Aviation Authority, and its co~porate seal (or a facs~mile thereof) to be affixed, 
imprinted, engraved or otherwise reprodu~. pereon and attested, by th~ .manual. or fac$imile 
'!!i~~e of~e City Clerk.· . · · . · · .. · · · · · · . . '. , :: (~.; · · · . ' · ·. · · 

. .. '. . .;-ti~!\\\, 
• > • 

. . . . .,·~ }' .. ~·:: ~·:~.', '. > .; : L. 

.... · .. -~· ,: ... . .. - :. ·~·· .-: ....... ,:} . .'. 
·'. . '.. ,.· . . .. . ~·. . 

',o I' I • • :'' • ··: . ... ~ • •:.,~ :',, 

> .. -~: :·.:·~::_< ::) .... ~ .... ::.: ... :. 
~ ... . .. .· i 

. , _ ::·.:_(~EAL):--~::.:. ·; ~, . 
,, . . . . . -~ . ; ..... ·: ~~ :; 

I. : ~'·· ' • • : ''·, ·: :: 

. ···\~ . 
,FLORID~.·· 

/.~,:· ~'! . .. . ··~h 
~'-!~«~'\\~ r ~\. 

·.· 

·~ "':'':',',' •• • 1 j' • .'' 

: AttESTED AND COUNTERSIGNED: 
. . . . . . ~ 
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CERTIFICATION OF AUTHENTICATION 

This Series 20 13~ Bond is one of the Bonds issued under the provisions of the within 
mentioned Airport Facilities Revenue Bond Resolution. 

.·.~~~.,_<'; 
THE BANK OF NEW YORK D\;(..ON 
TRUST COMPANY, N.A., as trustee\.\., 

\~·h, 

·~ 

Date of Authentication:, __ q~/_y.~<..:..(~_,. _0___.:{ !3=-· __ i'~~'. 
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No.R-4 

UNITED STATES OF AMERICA 
STATE OF FLORIDA . 

GREATER ORLANDO AVIATION AUTHORITY 
AIRPORT FACILITIES REFUNDING REVENUE BOND,. 

SERIES 2013B (NON-AMT) OF THE CITY OF ORLANDO, £" .L"-·'~~ ..... ·n 

Interest Rate Maturity Date 
1.875% October 1, 2017 

REGISTERED OWNER: JPMORGAN CHASE BANK, NA IL7"''"'L 

FIVE MILLION TWO .... u_,,_._," PRINCIPAL AMOUNT: 
AND 00/100*** .IJ ..... P.lJL•.M.l.'..O 

$5,295,000 

The Greater Orlando Aviation Authority (the 
Drlando, Florida (the "City"), for value received, 
Owner identified above, or to registered assigns or legal 

City of 
Registered 

Maturity Date 
"v"'""'" hereinafter 
the United States of 

public and private debts 
Bank ofNew York Mellon 

agent (the "Paying Agent"), at the 
sol~~l}'~~orn such sources, interest on the 

. . identified above (or earlier as hereinafter bu 
· described, the Principal Amount ............. ,, ... -t,; ... vv 

America· which at the time of payment 
to the corporate trust operations · 
Trust Company, N.A., or its succes:sbt~hor 
option of the Registered 
Principal Amount from the vu.~;;u• ... or from the most recent interest 

Rate per annum id~ntified above, 
days elapsed, until payment of the 

"'"l'i'''"""'" for the .payment thereof has been duly 

. payment date to which in.1e:res1:(il 
calculated on the ~.. ..... :;""'""''~ 

· : · ·outstanding "'"''"'''" 
provided for, 
of October 

.. , provided, 

~~~~·ml~llll\llauy on the first day of April ~d the first day 
2j;)h1m~ncillg 1, 2014 (each an "Interest Payment Date"); 

identified above is subject to change upon the 
a Tender Event or an Event of Default, each as 

herc~ina.ner defined 2013B Supplemental Revenue Bond 
the Registered Owner the Principal Amount hereof on the 

PaymentS hereon will be made on behalf of the Authority by the Paying 
by wire transfer in accordance with instructions provided to the 
Owner, or in such other manner as agreed to by the Authority 

2013B Bond is the entire authorized issue of bonds designated "Greater 
Orlando Authority Airport Facilities Refunding Revenue Bond, Series 2013B 
(Non-AMn ofthe City of Orlando, Florida" (the "Series 2013B Bond") issued by the Authority 
under authority of and pursuant. to Chapter 98-492, Special Laws of Florida, as amended, and 
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under and pursuant to a Resolution of the Authority adopted on June 13, 1978, as codified, 
amended and supplemented from time to time thereafter (collectively, the "Airport Facilities 

. · Revenue Bond Resolution"), particularly as supplemented by a Supplemental Airport Facilities 
· :Revenue Bond Resolution Authorizing the Issuance of Airport Facilities Revenue Bond, Series 
· 2013B (AMT) of the City of Orlando, Florida adopted on August 21, 2013 (the "2013B 
:Supplemental Revenue Bond Resolution"). As provided in the Airport Facilities Revenue Bond 
Resolution, this Series 2013B Bond and the interest and premium, if any, are payable 

: ·solely from and secured by a pledge of the Revenues of the Airport by the City 
and operated by the Authority, upon deposit of such Revenues into the Revenue established 
by the Airport Facilities Revenue Bond Resolution, and other funds or set the 
Airport Facilities Revenue Bond Resolution specifically for the the 

· Rebate Fund). Such pledge is on parity with certain other the 
· ·Airport Facilities Revenue Bond Resolution. Reference is 

Revenue Bond Resolution for the provisions, among others •. J:~lp.tirtg 
security for this Series 2013B Bond, the custody and appUcE~tiO:l:t.• 
2013B Bond, the rights and remedies of the ,,~J~,., ... _...,.. 
the extent of and limitations on the City's and the 
provisions permitting the issuance of additional 
permitting amendments to the Airport rl11.Jl1Ull'"' K•everm 
consent of the Bondholders, to all of "'"'"'"··"" 

. and his successors in interest trre:vo1cao1N 
Copies of the Airport Facilities ........... ,,,,., 

provisions 
·· ... 'with and without 

hereof for himself 
Series 2013B Bond. 

file and available at the 
· · principal office of The Bank of •':(,~~t·i81\l.~· ... 

to JPMorgan Chase, N.A., as 
rrwst~~:omtpaliy, N.A., as successor in interest 

raC:U.!l!j~S Revenue Bond Resolution, or its 
· successor as Trustee (herein 
·except as otherwise defined 

used herein in capitalized form, 
the:~~flini1ngs ascribed thereto in the 2013B 

· Supplemental 

,...,..,,C!,.,tnt .. a general indebtedness of the City, the 
l~lb'iitiW~t:he State of Florida, within the meaning of anY 

corlSti1tUtiiC>D!!J;ti~ ·at ..... ,..,..~, Y--K>'"'...... ..... "' ,.., v '"·'v" or limitation, and it is expressly agreed that this 
,lig;atic)xt~~~vic:lenced hereby shall not constitute nor be a lien upon 

, except the Revenues derived from the Airport System 
the extent provided in the Airport Facilities Revenue Bond 

--~·--~·"'"''·'+ .. and credit nor the taxing power of the Authority, the City, 
··uJruu"'>;y,1,,!lJ.1:Y political subdivision thereof is pledged to the payment ofthe principal 

. . · or any premium or interest thereon and no registered owner of this 
· .·; ever have the right to require or compel the exercise of the ad valorem 

City, the State of Florida or any political subdivision thereof for the payment 
..... · Series 2013B Bond or any interest or premium due hereon, and the City 

and the · · · are not and shall never be under any obligation to pay the principal of, interest 
on or any premium with respect to this Series 2013B Bond except from the Revenues derived 
from the Airport System and other moneys pledged therefor, in the manner provided in the 
Airport Facilities Revenue Bond Resolution. The Authority has no taxing power. No recourse 
shall be had for the payment of the principal of or interest on this Series 2013B Bond or for any 
claim based thereon or on the Airport Facilities Revenue Bond Resolution or otherwise with 
respect thereto against any member, officer or employee of the Authority or the City or any 

Page 2 ofS 



. · person executing this Series 2013B Bond and nothing in this Series 2013B Bond or the Airport 
F.acilities Revenue Bond Resolution shall create or give rise to any personal liability of any such 
member, officer or employee of the Authority or the City or person executing this Series 2013B 
Bond. 

This Series 20 13B Bond is being issued for the principal purpose of refunding all of the 
. ·OutstandJng Greater Orlando Aviation Authority Airport Facilities Rev.enu~ aonds, Series 
2003A of the City of Orlando, Florida. 

This Series 2013B Bond may not be redeemed at the option of the Autho 
in part at any time. The Series 2013B Bond is subject to tender as m~J.~ 
t~e 2013B Supplemental Revenue Bond Resolution. · · 

As provided in the Airport Facilities Revenue Bond 
,issued thereunder from time to time pursuant to supplemen 

· · . in various principal amounts, may mature at different . 
· ·and otherwise may. vary as provided in the Airport '· 
. aggregate principal amount of bonds which may be 

· Bond Resolution is not limited except as provided, in · 
· Resolution, and all bonds issued and to · under 
·'Resolution are and will be equally secllll'e,J•by 
ooth.erwise ~xpressly provided or per:mitj~ed:&i 

If the date for payment .O.l\\'1ute1'iPrJ 
· 2013B Bond shall be a ~"~'""u" 

the city where the corporate 

.. port hies Revenue 
F'~"· · Revenue Bond 

ties Revenue Bond 
:ov~~ruuus~Jmacle therein, except as 

Ke~i~mle Bond Resolution. 

any, or interest on this Series 
on which banking institutions in 

is located are authorized by law or 
executive order to 

·. Owners entitled to p~yfiileint. 
··next succeeding tt•ni:~},i,..h 

;, b~ng insti1tUtioi~1l\ 

or the offices of the Registered 
the date :for such paym~:fit shall be the 
legal h9lid.ay ·Of· a.~ on whit;h such . 

· · · :: . which the' 
. '.payment 

,AttiiP.rulli !If! closed, or the .next sucoe~ding ·day up~n 
open and available to receive such payment and 

force and effect as if made on the nominal date of 
""~'·•~• .. ~'~ from the date for payment to the date upon which 

P~Y~¥1~nt 
. ,j~~!;i~Z'<\f~(Yt~-is and declared that all acts, conditions and things required to 
~~st to hapeen perfor:med precedent to and in connection with the issuance of this 
: s~f.lis:~Jtl~~~;nd, happened and have been per:for:med in regular and due fonn and 

. ····~··· ~~\~;· ... =- , ... ~ .. ';>·'·· ..•• ,,.-s~ ...... ;,·"\, 
. time as i·equired~q~ and Constitution of the State of Florida applicable thereto, and that 
· the iss~.ce ofthJ~ Series 2013B Bond is in full c~mpliance with all constitutional and statutory 
· · limitations;\'Rm.Y'isi'ons and restrictions. · 
. . . . ·-;~~~:~ 

This Series 2013B Bond shall not be valid or become obligatory for any purpose or be 
entitled to any security or benefit under the Airport Facilities Revenue Bond Resolution until the 

·. Certificate of Authentication endorsed hereon shall have been duly executed by th~ Trustee. 
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IN WITNESS WHEREOF, the City of Orlando, Florida, has caused this Series 2013B 
Bond to be executed in its name and on its behalf by the manual or facsimile signature of its 
Mayor, and countersigned by the manual or facsimile signature of the Chairman of the Grea~r 
·.orlando Aviation Authority, and its corporate seal (or a facsimile thereof) to be affiXed, 

: imprinted, engraved or otherwise reproduced hereon and attested by the .manual or facsimile 
·. signature of.the City Clerk . 

. . · .. '·_.: 

.... 
. . . . ' . . .' .. ~ .= ·. : . . . ~ ; :: . ;--: :~ . 

·.~ ·.::·(~~~b._::::.·~· .·.: .· : ': .' . 
. ,; , ... ·. . .. 

. . '• ~ 

·._·, · . 
. . . · ·. A1~tESTE{i) AND COUNTERSIGNED: 

~ ... ~- •,. : • i ' ,' .- .. 

': 
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CERTIFICATION OF AUTHENTICATION 

This Series 2013B Bond is one of the Bonds issued under the provisions of the within 
mentioned A.irpo~ Facilities Revenue Bond Re~olution. 

. . . . . 

.r,r?.""' 

.THE BANK OF NEW YORK Nfl, 
TRUST COMPANY, N.A., as trust 
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\, 

.•. 
~ ' . . . . ~ 

No. R-5 

UNITED STATES OF AMERICA 
STATE OF FLORIDA 

GREATER ORLANDO AVIATION AUTHORITY 
AIRPORT FACILITIES REFUNDING REVENUE BOND, 

SERIES 2013B (NON-AMT) OF THE CITY OF ORLANDO, 

Interest Rate Maturity Date 
2.270% October 1, 2018 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 

$4,975,000 

The Greater Orlando Aviation Authority (the City of 
e Registered . Orlando, Florida (the "City"), for value received, her 

· Owner identified above, or to registered assigns or legal. . e Maturity Date 
sources hereinafter 

·of the United States of 
public and private debts · 

e Bank ofNew York Mellon 

identified above (or earlier as hereinafter p · .. . ); but ' 
· described, the Principal Amount identifie " 'bov , 
America which at the time of payment,~ ai ten 

. to the corporate trust operations nvil 
Trust Company, N.A., or its suqges:stiri;,,pr agent (the 11Paying Agent"), at the 
option of the Registered 

. · Principal Amount from the 

. :·payment date to which . 
calculated on the " 
outstanding 

·provided for, 
of October 

· ·provided, 

sole "om such sources, interest on the 
·:oove, or from the most recent interest 

erest Rate per annum identified above, 
1 days elapsed, until payinent of the 

nr.O•Vistcln for the payment thereof has been duly 
. on the first day of April and the first day · 

~l:mrienci'gg ori' April 1, 2014 (each an "Interest Payment Date''); 
Inft~resti~\.R~ate identified above is subject to change upon the 

... -· .. v•u•.r, a Tender Event or an Event of Default, each as 
· hereinafter defined 20 13B Supplemental Revenue Bond 
the Registered Owner the Principal Amount hereof on the 

ayments hereon will be made on behalf of the Authority by the Paying 
by wire transfer in accordance with instructions provided to the 
Owner, or in such other manner as agreed to by the Authority 

· ... 

. 2013B Bond is the entire authorized issue of bonds designated "Greater 

. Orlando A Authority Airport Facilities Refunding Revenue Bond, Series 2013B 
· (Non-AMT) ofthe City of Orlando, Florida" (the "Series 2013B Bond") issued by the Authority 
~der authority of and. pursuant to Chapter 98-492, Special Laws of Florida, as amended, and 
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... 
; ·. ······ .. • .:·· .. ··, := •.• 

·.under and pursuant to a Resolution of the Authority adopted on June 13, 1978, as codified, 
. :-amended and supplemented from time to time thereafter (collectively, the "Airport Facilities 

Revenue Bond Resolution"), particularly as supplemented by a Supplemental Airport Facilities 
· ; ... ~Revenue Bond Resolution Authorizing the Issuance of Airport Facilities Revenue Bond, Series _ 

2013B (AMT) of the City of Orlando, Florida adopted on August 21, 2013 (the "2013B 
'Supplemental Revenue Bond Resolution"). As provided in the Airport Facilities Revenue ~ond 
.:~esohition, this .Series 2013B Bond and the interest and premiurn,_if any, are payable 

· · ·~olely.from and secured by a pledge of the Revenues of the Airport by the 'City 
.. imd operated by the Authority, upon deposit of such Revenues into the established 
-by the Airport Facilities Revenue Bond Resolution, and other funds the 

. Airp9rt Facilities Revenue Bond Resolution specifically for the · the 
·_ 'Rebate Fund). Such pledge is on parity with certain other the 
Airport Facilities Revenue Bond Resolution. Reference is 

· · · · :·Revenue Bond R~solution for the provisions, among othersJ,;Yt 
·security for this Series 2013B. Bond, the custody and 

. 2013B Bond, the rights and remedies of the Re~~istc~re(! 
: .. : . . : th~ extent of and limitations on the City's and the . 

· ; . : -provisions permitti~g the issuance. of additional. ·.the 
··., :pe.J'Illittin.g amendments to the Airport· 

· · . · ·. · :consel).t of the· Bqnciholders, to ·all of 
· · · · · , · · : : · :·and: his· suceessors·: :in· in,.~erest. 1rrP .• vnt·~hllv 

With and without . 
here<>! for hims~lf · 

.... Series 20i3B ~ond. :· . 
'file and available at ·the· . · · · ' .· . : · :·.co~ies: ~ ~e :·j\irport Facjlities . 

· ; · · · · · : principal office of The Bank of . ... ,,_.;.,""""'"'J~ ...... ,, N.A.,.as successor in interest ·. -· 

.. · 

· .. to JPMorgan Chase, N .A., as · Revenue Bond Resolution, or its 
used herein in capitalized fonn, successor as Trustee (herein 

· · .· · except as ·:otherwise defined ~~~~ ......... 6 , ascribed thereto in the '2013.B 
· Supplemental 

• .: w;'_: ' • ', 

If" ... , .......... a general indebtedness of the City, the 
State of Florida, within the· me~ng of -any . : · . 

. nh•ui<!·inn 'or limitation, and it ls expressly a&reed that: ~is: . 
>Jtg:atl<>J{~~v1<1encea hereby shall.not constitut~ nor be a lien yp<)n 

, except the Revenues deriy~.from the A~rport System· 
the extent provided in the Airport Facilities Revenue ~ond _ 

ger1enal"'tlaith and credit nor the taxing power of the Authority, the City, 
political subdivision thereof is pledged to the payment of the principal 

or any premium or interest thereon and no registered owner of this 
.· ever have the right to require or compel the exercise of the ad valorem 
· City, the State of Florida or any political subdivision thereof for the payment 

Series 2013B Bond or any interest or premium due hereon, and the City 
and the are not and shall never be under any obligation to pay the principal of, interest 
on or any premiwn with respect to this Series 2013B Bond except from the Revenues derived 
.-from· the Airport System and other moneys pledged therefor, in the manner provided in the 

· Airport Facilities Revenue Bond Resolution. The Authority has no taxing power. No recourse 
·· · ·,shall be had for the payment of the principal of or interest on this Series 2013B Bond or for any 

·claim based thereon or on the Airport Facilities Revenue Bond Resolutiol). or otherwise with 
respect ~ereto against any member, officer or employee of the Authority or the City or any 
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'' '• \ ... '•" ~ ' ·.- ·" ~:: :·.~·"' ; ~ ••• • • \ ~·~.-1. •, .• •, : • ~:· .~ ·,: •:·. • • 'j' I 

person executing this Series 2013B Bond and nothing in this Series 2013B Bond or the Airport 
Facilities Revenue Bond Resolution shall create or give rise to any personal liability of any such 
inember, officer or employee of the Authority or the City or person executing this Series 2013B 
Bond .. 

Thi~ Series 20 13B Bond is being issued for the principal purpose of refunding all of the 
·. Outstan~ng· .Greater Orlando Aviation A\lthority Airport Facilities Re.venuct, ·Bo~ds, Series 
· .2.QO~A .of.th~ City of Orlan4o, Florida. · · 
..... ·· . . # 

.. This S~ries 2013B Bond may not be redeemed at the option of.the A~thorl)y~:\p whole or 
.·in part at any time. The Series 2013B Bond is subject to tender as m9t~ · I d~ 'bed in 
the 2013B Supplemental Revenue Bond Resolution. , ,,~ · 

'· As provided in the Airport Facilities Revenue Bond 
·· .. ·issued ~ere~der from time to time pursuant to supplemen 

. . . : i~ various principat amounts, may mature at different . 
· .· . · : . · .. · · !!nd' 9therwise may vary as provided in the Airport F 

·: . : . . • · :aggregate princip~ amount of bonds which may be is 
' . . . '. '~9Iid :~~oJutio~ is hot Jimited except as provided in .. 

· . , : · ..... : ; ;R.:e~~luti.o~. luld 'all .bon~s .issued a.nd· to b~,,.. ' under f\~ 
. .. •: .. : .· ·:1~-~s~!~tio~ ~e and will be equally sec 'by " 

• . • : · · ~ · ;9tllerWise·expressly .provided .or pemii ......... ·.:: ..... : ·. . .·: .. . . 

.. . .. ·. ·.. . . · If the date for payment_,9t:'~ · ri i any, o~ int~rest on this Series 
· · · .~013B Bpnd shall be a Saturd .~;;Sunday, legal ·•y on which banking institutions in 

1he city where the corporate ;;~; t office of the Pa t is located are authorized by law or 
. executive order to close. or closed for any ~.o . ason, or the offices of the Registered 

· Owners entitled to p~ytfteht · erwise closeij, then the date for such payment shall be the 
.. next ·succeeding <flJ /which ~s no turday, ,$)mday, legal holiday or a day on whicJI such 

'ba.nldng institutio · .. autho~ . . .~9f~,pffierwise closed, or the next succeeding day upon 
which the ofi!9.~~ of·· ·~teFed O}VIlertare open and available to receive such payment and 

. . . payment ·'''tic" ave the %arne force and effect as if made on the nominal date of 
payme, .,: , . .,_, shal rest J~p~tued from the date for payment to the date upon which 
payJllent is'l''·· · .. .,.,.;;;;· 

:~:li~~:~~:~&\~l. '\~ > 'Jjff:• · ~:r INs here rtified, recited and declared that all acts, conditions and things required to 

~\{{!~(¥~ii~ b·\~~~f~n;;tn~~e~e~!:: :~ i;e:~:~: r:~!~~s~:~~r: !:~ 
time as' require _ th laws and Constitution of the State of Florida applicable thereto, and that 
the iss~ce ofthf Series 2013B Bond is in full compliance with all constitutional and statutory 
limitation8;:,~t9¥i~lons and restrictions. 

·.:·~\ 

This Series 20138 Bond shall not be valid or become obligatory for any purpose or be 
entitled to any security or benefit under the Airport Facilities Revenue Bond Resolution until the 
Certificate of Authentication endorsed hereon shall have been duly executed by the Trustee. 
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IN WITNESS WHEREOF, the City of Orlando, Florida, has caused this Series 2013B 
.Bond to be executed in its name and on its behalf by the manual or facsimile signature of its 
Mayor, and countersigned by the manual or facsimile signature of the Chainnan of the Greater 

: Orlando Aviation Auth~rity, and its corporate seal (or a facsimile thereof) to be affixed, 
. imprinted, engraved or otherwise reprod~ced hereon and attested by the manual or facsimile 
· sigiiature of the City Clerk. · ,.•(., · 

.. ,. ,\ ... 

•.' .. · 

., 
·' . ' . 

THE CITY OF ORLANDO, FLO~ 
. ~\~~·~· 

'• .... 

· : .. , .~.: AITEST~D.~P COUNTERSIGNED: 

. ·-. ... 

. ; .· 

.. ,~\t~\~;~~,_~,itw· 
~\ 
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CERTIFICATION OF AUTHENTICATION 

This Series 2013B Bond is one of the Bonds issued under the provisions of the within 
mentioned Airport Facilities Revenue ~ond Resolution. 

~fi' 
THE BANK OF NEW YORK NIE~LON 
TRUST COMPANY, N.A., as trustee~\..· . 

·Date of Authentication:_,__q~/_'-/....:; . ....:;/_70 __ ~/._'S __ 
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