





















































UNITED STATES OF AMERICA -
o | - STATEOFFLORIDA -
SEE  GREATER ORLANDQ AVIATION AUTHORITY.
RERARRTI 'AIRPORT FACILITIES REVENUE BOND, |
SERIES 2013A (AMT) OF THE CITY OF ORLANDO, FLORII%A L

Interest Rate B .-‘i-, Maturity Date' S Orlginul Da{ed Date
1. 3.50% Octoberl 2028 PR ;

:_'~_'A4REGI'STERED O_WNER: BANC OF AMERICA R
ST coweoramion

~ PRINCIPAL A:MQUNTp " FORTY SIX MILLION
| | ~ THOUSAND AND 00/19

of egﬂfl'year, commencmg on Apnl 1, 2014 (each an
GiiaT pay the Reglstered Owner the Prmcxpal Amount

f Nev ‘York Mellon Trust Company, N. A or 1ts successors or assxgns,’

’ymg Agent") to the Registered Owner. by wire transfer in accordance

ST v‘h rovideghto the Paying Agent.by.the Regnstered Owner, or: m such other manner -
Socas agxfeéd‘ ?5‘ Auﬁonty and the Regnstered Owner LT o

. ;.'Orlaudo Av'h?i 'nVAuthorlty Alrport Faclhtles Revenue Bond Serxes 2013A (AMT) of the City

© of Orlando, Flonda" (the. "Series 2013A" Bond") 1ssued by the Authority under authority of and R

" pursuant to-Chapter 98-492, Special Laws of Florida, as amended, and under and pursuant to a
'Resolutlon of the Authorlty ‘adopted on June 13 1978 as codxﬁed amended and’ supplemented
partxcularly as supplemented by a Supplemental Alrpon Facxlmes Revenue Bond ‘Resolution

»;Authonzmg the Issuance of Alrport F acﬂltles Revenue: Bond Serles 2013A (AMT) of the Cxty




of Orlando, Florlda adopted on August 21 2013 (the "2013A Supplemental Revenue Bond
. Resolution"). As provided in the Airport Facilities Revenue Bond Resolution, this Series 2013A
. Bond and. the interest and ‘premium, if any, hereon are, payable solely from and secured by a

o _pledge of the Revenues of the Airport System owned y:the City and operated by the Authority, ‘
! - established: by-the- Airport Facilities -~~~

de under the Airport Facilities Revenue
bate Fund). " Such.

: port’ ‘_Faclhtles B

';'3Resolutlon for the provxstons, among others, relatutg to the tenns of h
- Serxes 2013A Bond the custody and apphcatlon of. the proceeds ‘of th‘ts
)1 34

of for hrmse"]f and His
013A Bend Copies of

S _the Alrport Facilities Revenue Bond Resolutxon dre.on; ﬁle “ ilat "a“gtl%%p"rmclpal office of -
""" “'The: Bank of New ‘York Mellon, Trust' Compar A SUCHR,
Chase, N.A, as trustee under the Auport Facl_l

v ThlS Serles 2013A Bo , st

“ Authority or any other polmc bdivision in. the S”tg *of Flonda within the meamng of any
constitutional, statutory 0t ch provision or Jimitétion, and it'is expressly agreed that this

. Series 2013A Bondgnd the’ obligation evxdencedb hereby shall not constitute.nor be a.lien upon
. any property of “these 1§y or.th, Autho cept the Revenues.derived from the: Airport System
ped thert for to the_ex It provxded in the Al or_t \Facllmes Revenue: Bond

e

mg poWer of 1 %% 1ty, the State of Flonda or any pohtlcal subdlvxslon thereof for the payment
gl of th Senes 2013A Bond or any mterest or premrum due hereon, and the City

Vm 3

. y
‘ Alrport FaethgesaRevenue Bond Resolutlon ’I‘he Authonty has no taxmg power No recourse
- shall be had for the payment of the principal of or interest on this Series 2013A Bond or for any
~~claim-based -thereon-or-on- the: Airport:Facilities Revenue: Bond Resolution or otherwise. with
respect thereto, against any member, officer or employee of the: Authorlty ‘or the Clty or any
" person executing this Series.2013A Bond and’ nothmg in this Series 2013A Bond or the Airport -
Facilities Revenue Bond Resolution shall create or give tise to:any personal liability of any such
member, officer or employee of the Authonty or the Clty or person executmg thls Serxes 2013A
[ Bond R : R s . . o

. -Pz;_geZoflO RN

erest to JPMorgan o



. This Series 2013A Bond i is bemg issued for the prmclpal purpose ﬁnancmg all ora
portxon of the costs: assoclated w1th 2013A Pro;ect -

: Speclal Term

' pphcatton of Pavmentsm:All payments by the Authonty pursuant to thls Senes 2013A
. Bond shall apply first to acerued interest, then to other charges due the Reglstgred Owmer, and
the balance thereof shall apply to the principal ; sum due SR '

Event of Taxabxht As used in thls Senes 2013A Bond e

-'(1) - "Accrual Date" shall mean the date a. Deterrmnatlo-
- with reSpect to this Serles 2013A Bond.

(2) ,"Adjusted Interest Rate" shall mean a rate

“above divided by the difference of one
- in effect- as of the Accrual Date and from

[ONS

; geralﬂncome tax purposes under_'
Author Ji :

) Payment Date (or if this Senes 2013A° Bond shall
r demand by the Registered Owner) hereon pay to the
vided in the Airport Facilities Revenue Bond Resolution
e dlfference between (A) the total mterest that would have .

, 2¥: y mterest and penalnes requlred 1o be pald asa result of any additional _

State of Flo“da d federal income. taxes 1mposed upon such Registered Owner arising as a

“result of such Detérmination of Taxability; and (ii) from and after such next Interest Payment
Date, this- )13A Bond- shall continue to bear interest at the Adjusted Interest Rate for the
period such etermmatwn contmues to be apphcable thh respect to this Series 2013A Bond.
This adjustment shall survive payment of this Series 2013A Bond until such time as the federal
statute of limitations under which ‘the mterest on-this Senes 2013A Bond could be declared
taxable under the Code shall have explred : , : :
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Prepavment Optron As used in this Senes 2013A Bond:

(1 "Orrgmal Payment Dates" shall mean the dates on which the prepaid or redeemed
principal (for this . purpose prmcrpal that. has been purchased pursuant to a Tender Event -

. (hereinafter. deﬁned), or-which.is-paid.upon-an acceleration .of this. Series 2013A Bond. by. the.. -

Trustee under the Alrport Facilities Revenue Bond Resolutron, is. consrdered prepald) would
vhave been pard 1f there had been no prepayment or- redemptron S .

, (2) o "Prepayment Fee“ 'wﬂl be (i) for any prepayment mad on - or after
October 1, 2023, zero and (ii) for any prepayment_ made on or before September 30;, 2023, the‘
sum of fees calculated separately for each Prepard Installment, as foll A

(n) The Regrstered Owner will the
amount determined in (i) above, the- amount
Prepald Installment if it were reinv

: (m) If (1) minys’ (u)
. Registered Owner will disc :
‘redemption by the Treasuxv - :
'drscounted monthly différ Prences for the PI

.accordancewrth accepted financial practrce and rounded to the nearest
ted i rn Federal Reserve Statistical Release H.I5, Selected Interest Rates of

Treasury Rate wi b be determrned by: lmear mterpolatron between the yrelds reported in Relcase
Eason. Release H.15 is no longer, publlshed the Hclder shall select a comparable

»determine the Treasury Rate

Thrs Serles 201 3A Bond may: be prepald at the optron of the Authonty in whole orin part

on any date, with three (3)- days prior written notice to the Registered Owner by payment in an
amount equal to the principal-amount to be prepaid plus accrued interest thereon to the date of
_prepayment plus the Prepayment Fee, The Prepayment Fee shall also be due in conmection with
any payment of Purchase Prtce upon the oceurtence of a Tender Event or upon an. acceleratlon of

| Page 4 of 10



- the principal of the Bonds by the Trustee under the Alrport Facilities Revenue Bond Resolution.
: Prepayments of principal shall be applicd against the scheduled payments of prmcrpal hereunder
in the inverse order of their due dates . - S :

Optlonal Tender As used m thls Senes 2013A Bond

o Q) "Downgrade Event" shall mean a ratmg actlon by any one of S&P Moody's or
Fitch to reduce the long-term ratings, without: regard to any credit-enhancesient or liquidity-
enhancement, a351gned to . any Bonds outstandmg under the Arrport Fac:htres R enue Bond
Resolu’non below BBB- or Baa3 I E

vwrltten notrﬁcatlon by the Reglstered Owner whxch i
_ purpose of thrs deﬁmtlon of "Electton P 1od" of a’

(4) "Purchase Prtce
- :_'__the unpald prmcxpal amount of fh

ond & 42 result-of any Such Tender .
_nder the Scrres 2013A Bond as a

‘Agent to payithe Purchase Pnce to the Reglstered Owner on the Purchase Date (m the same

- manner in-which principal -and interest- hereon-aré paid)-and-upon' receipt-of the Purchase Price
by the Registered Owner, the Series 2013A Bond shall thereupon be considered paid in full and
no longer Outstanding under the Airport Facllmes Revenue Bond Resolution.

Default Interest. Interest at the lesser of (i) the Interest Rate set forth above plus three
percent (3%) per annum and (ii) the maximum lawful rate per annum shall be payable on the
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- 'to the Registered Owner, all reasonable costs and expenses. incurred b

entire principal balance owing hereunder from and after the oceurrence of but only durmg the
continuation of an Event of Default or a Downgrade Event.

If the. Regxstered Owner retains an-aftorney in connection with any default to collect,
enforce or defend this- Series 2013A Bond-in-any-lawsuit;-at: trial; -or- in-any- appellate; probate;-
reorganization, bankruptcy or other proceedmg, or if the Authonty sues the Registered Owner in
- connection with this Series 2013A Bond and does not prevall then the Authont ‘agrees to pay to
+‘the Registered : Owiner, solely ‘from the sources. ‘available therefo “PUIS % ) i

" Facilities Revenue Bond Resolution, in addition to principal; interést and ¢ any oth . §ums owing

s

ReglstereduOWner in

. trying to collect this Series. 2013A Bond or in any .such suit or prot
’A llmltatlon reasonable attorneys fees paralega]s fees and costs, it

adequate protectron or rehef from the automatrc stay

The Authorxty to the extent pemutted by law her
, and notlce of dlshonor

. Not later than two hundred seventy
Authonty, the Authorxty shall provrd he |

§ g e in’ eo_ggparatlve form the ﬁgures for the
a;tsonable detarl and ‘repared in accordance thh GAAP on a

nue Bond Resolutlon, addmona] bonds may be
i iz to trme puxsuant to supplemental resolutlons in. one or: more serxes,

: If ga date for payment of the prmclpal of, premlum, if any, or interest on this Series
2013A Bond:ghall be a Saturday, Sunday, legal holiday or a day on which banking institutions in
.the city where the corporate trust office of the Paying Agent is located are authorized by law or
executive order to close or are closed. for any other reason, or the offices of the Registered
Owners entitled to payment are otherwise closed, then the date for such payment shall be the
-next succeeding day which is not.a Saturday, Sunday, legal holiday or a day on which such
banking institutions are authorized to close or otherwise closed, or the next succeeding day upon
~wh1ch the ofﬁces of the Reglstered Owners are open a.nd avallable to receive such payment and

Page6ot 10 - 'A- :



payment on such day shall havc the same force and effect as 1f made on. the nommal date of
payment

It is. hereby cextnﬁed recxted and declared that all acts, condxuons and thmgs requlred to
- exist; to-happen, and to be performed-precedent-to- and n-connection-with -the-issuance of this
Series 2013A Bond, exist, have happened and have been performed in regular and due form and
tlme as requlred by the laws and Constltutlon of the State of. Flonda appheable thereto, and that

' l1m1tat10ns, provxsxons and restnctxons

ThlS Senes 2013A Bond shall not be vahd or become obhgat”
. entitled to any security or benefit under the Airport Fac:htxes Reve i1
: ,:Cernﬁcate of Authentlcanon endg ed hereon shall hayi

" [SIGNATURE PAGE TO FOLLO

g
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_fv 4 Esxgna,ture of the Cxty Clerk. -

IN WITNESS WHEREOF the Clty of Orlando, kada has caused. thxs Senes 2013A
=Bond to be execnted in its name and on its behalf b the'.manual' or- fa imile ‘signature of its
- Mayor, and countersigned, by the manual or facsimile signature.of the Chairman of the Greater -
" Orlando Aviation Authority, and ‘its’ corporate -seal -(or: a facsxmxle - thereot) to be affixed, -
lmpnnted engraved or otherwise reproduced hereon ‘and- attested_ b the manual or: facsmule '

THE CITY OF ORLANDO, FLORIDA

<SEAL)
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- I-CER{T.'I‘FI.CAHON OF AUTHESTI.éAIION -

. . This Series 2013A Bond js one of the Bonds 1ssued under thc prov1s1ons of thc wnthm__ .
mentloned Alrport Fac1lmes Rcvenue Bond Resolutlon. .

o THE BANK OF NEW YORK MEELON
o ~ TRUST COMPANY, N.A., as trustee

_ Authorized Qfficer -

- Date of Al}thenticaﬁon:—’éd_&éw / ‘77 3
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. 'SCHEDULE A
S T0
' GREATER ORLANDO AVIATION AUTHORITY -
" "AIRPORT FACILITIES REVENUE BOND, = :
SERIE? 20134 (AMT) OF THE CITY OF ORLANDO, FLORIDA_ =~

Payment Date Prmclpal Amount
10/01/2015 - = .- . 2,655,000
. 10/01/2016 - . i 2,745,000
~ooooleoveot7 o 2,845,00
© 0 10/01/2018- Lo -294;,0@0
. 10/01/2019 ‘3
- 10/01/2020 -
10/01/2021- .
10/01/2022 -
10/01/2023
10/01/2024
- 10/01/2025
'10/01/2026
~10/01/2027
10/01/20
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