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CLERK'S CERTIFICATE AS TO RESOLUTIONS 

I, Linda Doggett, the undersigned Clerk of the Circuit Court of Lee County and 
Ex-Officio Clerk to the Board of County Commissioners of Lee County, Florida (the 
"County"), DO HEREBY CERTIFY that attached hereto are copies of: 

1. Resolution No. 13-08-02 entitled "RESOLUTION OF THE BOARD OF 
COUNTY COMMISSIONERS OF LEE COUNTY, FLORIDA AUTHORIZING THE 
ISSUANCE OF NOT TO EXCEED $35,800,000 IN PRINCIPAL AMOUNT OF THE 
LEE COUNTY, FLORIDA NON-AD VALOREM REFUNDING REVENUE BOND, 
SERIES 2013 FOR THE PURPOSE OF REFUNDING THE COUNTY'S CAPITAL 
AND TRANSPORTATION FACILITIES REFUNDING REVENUE BONDS, SERIES 
2003; COVENANTING TO BUDGET, APPROPRIATE AND DEPOSIT LEGALLY 
AVAILABLE NON-AD VALOREM REVENUES TO PROVIDE FOR THE 
PAYMENT THEREOF; MAKING CERTAIN COVENANTS AND AGREEMENTS IN 
CONNECTION WITH THE ISSUANCE OF SUCH BOND; AUTHORIZING 
CERTAIN OFFICIALS AND EMPLOYEES OF THE COUNTY TO TAKE ALL 
ACTIONS REQUIRED IN CONNECTION WITH THE NEGOTIATED SALE, 
ISSUANCE AND DELIVERY OF SUCH BOND; TAKING CERTAIN OTHER 
ACTIONS WITH RESPECT TO SUCH BOND; PROVIDING FOR SEVERABILITY; 
AND PROVIDING AN EFFECTIVE DATE," adopted at a meeting of the Board of 
County Commissioners duly called and held on August 6, 2013, at which meeting a 
quorum was present and acting throughout, which resolution has been compared by me 
with the original thereof as recorded in the Minute Book of said County, and that said 
resolution is a true, complete and correct copy thereof, and said resolution has been duly 
adopted, and has not been further modified, amended or repealed, and is in full force and 
effect on and as of the date hereof in the form attached hereto as Exhibit A. 

2. Resolution No. 13-08-03 entitled "RESOLUTION SUPPLEMENTING A 
RESOLUTION ENTITLED: 'RESOLUTION OF THE BOARD OF COUNTY 
COMMISSIONERS OF LEE COUNTY, FLORIDA AUTHORIZING THE ISSUANCE 
OF NOT TO EXCEED $35,800,000 IN PRINCIPAL AMOUNT OF LEE COUNTY, 
FLORIDA NON-AD VALOREM REFUNDING REVENUE BOND, SERIES 2013 
FOR THE PURPOSE OF REFUNDING THE COUNTY'S CAPITAL AND 
TRANSPORTATION FACILITIES REFUNDING REVENUE BONDS, SERIES 2003; 
COVENANTING TO BUDGET, APPROPRIATE AND DEPOSIT LEGALLY 
AVAILABLE NON-AD VALOREM REVENUES TO PROVIDE FOR THE 
PAYMENT THEREOF; MAKING CERTAIN COVENANTS AND AGREEMENTS IN 
CONNECTION WITH THE ISSUANCE OF SUCH BOND; AUTHORIZING 
CERTAIN OFFICIALS AND EMPLOYEES OF THE COUNTY TO TAKE ALL 
ACTIONS REQUIRED IN CONNECTION WITH THE NEGOTIATED SALE, 
ISSUANCE AND DELIVERY OF SUCH BONDS; TAKING CERTAIN OTHER 



ACTIONS WITH RESPECT TO SUCH BONDS; PROVIDING FOR 
SEVERABILITY; AND PROVIDING AN EFFECTIVE DATE;' AUTHORIZING THE 
REFUNDING OF THE COUNTY'S OUTSTANDING CAPITAL AND 
TRANSPORTATION FACILITIES REFUNDING REVENUE BONDS, SERIES 2003; 
AUTHORIZING THE ISSUANCE OF NOT EXCEEDING $35,800,000 PRINCIPAL 
AMOUNT OF A LEE COUNTY, FLORIDA NON-AD VALOREM REFUNDING 
REVENUE BOND, SERIES 2013 IN ORDER TO REFUND SUCH SERIES 2003 
BONDS; MAKING CERTAIN COVENANTS AND AGREEMENTS IN 
CONNECTION WITH THE ISSUANCE OF SUCH BOND; AUTHORIZING A 
NEGOTIATED SALE OF SAID BOND AND THE AWARD OF THE BOND 
PURSUANT TO THE TERM SHEET PROPOSAL OF STI INSTITUTIONAL & 
GOVERNMENT, INC.; DELEGATING CERTAIN AUTHORITY TO THE CHAIR 
FOR THE AWARD OF THE BOND AND THE APPROVAL OF THE TERMS AND 
DETAILS OF SAID BOND; APPOINTING THE CLERK AS PAYING AGENT AND 
REGISTRAR FOR SAID BOND; AUTHORIZING EXECUTION AND DELIVERY 
OF AN ESCROW DEPOSIT AGREEMENT AND APPOINTING AN ESCROW 
AGENT THERETO; AND PROVIDING AN EFFECTIVE DATE," (without exhibits) 
adopted at a meeting of the Board of County Cmmnissioners duly called and held on 
August 6, 2013, at which meeting a quorum was present and acting throughout, which 
resolution has been compared by me with the original thereof as recorded in the Minute 
Book of said County, and that said resolution is a true, complete and correct copy thereof, 
and said resolution has been duly adopted, and has not been further modified, amended or 
repealed, and is in full force and effect on and as of the date hereof in the fonn attached 
hereto as Exhibit B. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official 
seal of the County as of this 14th day of August, 2013. 

Clerk of the Circuit rt of Lee County and 
Ex-Officio Clerk to the Board of County 
Commissioners of Lee County, Florida 
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RESOLUTIONNO. -13-08-02 

RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS 
OFLEB COUNTY, FLORIDA AUTHOR(ZINGTHE ISSUANCE OF 
.NOTTO EXCEED $35,800,000 IN PRINCIPAL AMOUNT OF THE 
LEE COUNTY, FLORIDA NON-AD VALOREM REFUNDING 
REVENQB B0Nb

1 
S.ERIES 2013 FOR THE PURPOSE OF 

REFUNDING THE COUNTY'S CAPITAL AND 
TRANSPORTATION FACILITIES REFUNDING REVENUE 
BONDS, SERIES 2003; COVENANTING TO BUDGET, 
APPROPRIATE AND DEPOSIT LEGALLY AVAILABLE NON-AD . · 
VALOREM REVE:WUES TO PROVIDE FOR T.HE PAYMENT 
THEREOF; MAKING CERTAIN COVENANTS AND 
AGREEMENTS IN CONNECTION WITH THE ISSUANCE OF 
SOCI-i BOND; ADti'IORIZING CERTAIN OFFICIALS AND 
EMP~OYEES OF THE COUNTY TO TAKE ALL ACTIONS 
REQUIRED IN CONNECTION WITH THE NEGOTIATED SALE, 
ISSUANCE AND QELIVERY OF SUCH BOND; TAKING 
CERTA,(N OTHER ACTIONS WlTH RESPECT TO SUCH BOND; 
PROVIDING FOR SEVERABILITY; AND PROVIDING AN 
EFFECTIVE DATE. 

BE J'r RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF 
LEE. COUNTY, FLORIDA; 

ARTICLE I 
GENERAL 

SECTION J.Ol. DEF)NITIONS. When used in this Resolution, the 
following terms shall have the following. meanings, liiiless the conte~t clearly otherwise 
reqmres: 

''Act" shaU mean the Co11stitution of the St~te of Florida, Chapter 125, Florida 
Sti;iWt~·s! the L~e Go:unty, florida Chafter, and other a:ppficable provisions of law. 

''A(I V:!IQreml~.ev.enues"' shall mean all revenues of the Issuer de1ived from the 
levy and tolle.di'on. of ad ·valorem taxes· that ·are .allocated to and accounted for in 
6overrirb.erita1 Funds. 

''.AdjusteQ G~11eraA Goyer:nment ~nd Pt1blic Safety Expenditures" means (i) 
General G0vermnent and Public Safety Expenditure.s, l~ss (ii) General Government and 
Public Safet:y Expenditures which are paid from AdVal.orem Revenues. 

A1b 
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"Amortization lh'staUment" shall mean (:ln amount designated as such by 
S upplement<tl R~sohnion-of the Issuer. 

"Ava:ila:ble Non-Ad Valorem Revenues" shall niean Non-Ad Valorem Revenues 
less Adjusted General Govemment and Public Safety Expenditures. 

"BaJloon Indebtedlless" means Debt, 25% or more- of the original principal of 
which matures during any one Fiscal Year. 

"Board" shall mean the Board of County Commissioners of the Issuer. 

"Bond" shall mean the Lee County, Florida Non-Ad Valorem Refunding 
Revenue Bond, Series 2013 issued,pursuant to this Resolution. 

''Bond Cou·nsel" shall mean: initially, Nabors, Giblin & Nickerson, P.A., and 
thereafter, any attorney at iaw or finn of attorney~, of nationally recognized standing in 

_ matters rertair1ing to the. exclusion fi-om gross income for federal income tax purposes of 
interest on obligations issued. by states and political subdivisions, and duly admitted to 
practice law before th~ highest -court of any state of the U11ited States of America. 

''Bondholder" or "Owner" or "Holder" or any sim'ilar term, when used with 
reference to the Bond, shall mean any Person who shaH be the registered owner of the 
Bonci as provid~d in th~ registration books of the Issuer. 

"B.usiness Day" n1eans a day other than (i) a Saturday, Sunday, legal holiday or 
day on which banking inst1ttitioBS in F01i Myers, Florida are authorized by law or 
executive order to close, or (ii') a day on which the New Yotk Stock Exchange is closed. 

"Chair" shall mean the Chair or Vice-Chair 6f the Board. 

i•Cierk'' shall mean the Clerk of the Circuit Court and Ex-Officio Clerk to the 
Board of County Cmiunissioners- of the Lee County, Florida, and any Deputy Clerk. 

"Code" shall me·an the Ifitemal Revenue Code of 1986, as amended, and the 
·reglllatio)J.s <'lnd rules th.eretinder in effect or proposed. 

"County Managetii shall rriean the Issuer's duly appointed Comity Mana,ger or 
·-his orherdesignee. -

''D~bt'' me(:lns at al)y date (without duplicat~on) a'li of the following to the extent 
tb<:lt the;y are ,s_ecur~d by or payable in whole or in part from any Non-Ad Valorem 
R~V:etities:- (A). ail oHi-gatiohs of the Issuer for borrowed pJ.oney or evidenced by bonds, 

_ debentu.re~k n~tes· or ,ocl1er s!Inif?r instnunents; (B) all obligations of the Issuer to pay the 
deferred purchase price ,of property of' services, e:x:cept trade accounts payable· under 
norm~l tr:ade terffis and which ari~e. in the ordinary course of business; (C) all obligations 
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of the Issuer: as les·see under capitalized leases; and (D} all indebtedness of other Persons 
to the extent guargnteed by, or secured by, Non-Ad Valorem Revenues of the Issuer. 
"Debt"- does not .ii1E:Jude indebtedness secured by revenues allocated to or accounted for 
in any of the Pl~opr.ietar.y Funds. Notwithstanding anything herein to the contrary, no 
obllgatioQ_s of the. Issuer which are payable directly or indirectly from a covenant to 
budget a:nd appropriate Non"Ad Valorem Revenues shall be considered to be "Debt" for 
purposes of Section 5.01 of this Resolution if the Issuer does not reasonably expect to 
apply NowAd Valorem Revenues to the payment of debt service, directly or indirectly, 
on such obligations .. 

"Debt Service Func:l'' shall mean the Lee County Non-Ad Valorem Refunding 
Revenue "Bond, Series 2013 Debt Service Fund established pursuant to Section 4.03 
hereof 

"Federal Secutitiesi' shaJime.an direct oblig~tions of, or obligations the principal 
of and interest on which are m1conditionally guaranteed by the United States of America, 
which are not redeemable prior to fnaturity at the option ofthe obligor. 

''Fiscal Year" shaJl inean the period commencing on October 1 of each year and 
continuing through the next succeeding September 30, or such other period as may be 
prescribed by law. 

"Genenil Govel'n.men~ i!Hd Public Safety Expenditures" means public safety 
and general govemmental s.etvices provided by the Issuer, the expenditures for which are 
cliiti:mtly set forth as the line ifenis entitled "General govepunent" and "Public safety" in 
the lsslier~s Comprehensiye· Ammal Firiancial Report for the Fiscal Year ended 
September 30, 2012, a:nd any equivalent line items in any future financial statements of 
the Is·suer. ' 

'1GQvernmental F(lndsc'·' 'Shall mean the "Govemmental Funds" of the Issuer as 
described, af1d identified irt the Comprehensive Annual Financial Report of the Issuer. 

'·'Government Services" means public safety and general governmental services 
prov.i'Q.ed by the lss\ler., the :expeodi.mres for which are cl}rrently set forth as the line i:tems 
entiti'~d "Gener~l gov~rnm~nt1 ' <fpd "Public safety" in the Issuer's Comprehensive .Annual 
.Fin:aneial Rep0tt foi~ the Fiscal Yem• ended September JO, 2012, and any equivalent line 
iteti1s; in any futUre finandal statenients of the Issuer. 

:••rnter.esf Atcount'i shall mean the separate account in the Debt Service Fund 
esta:hli~b~Q Pl1rsuant;to $ectlim. 4.03 hereof. 

'·'lhferestDate'' shall b.e the dates specified in a Supplemental Resolution adopted 
prior t6 the issuance ofthe Bond. 
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''Issuer" shaH mean Lee County, Florida. 

"No11-Ad Va:Ior~m Revenlles" shall mt::an Total Revenues (a) less Ad Valorem 
Revenues, and(@) less Restr~cted Non-Ad Valorem Revenues. 

"Paying- Ageiiti' shall" mean the office of the Cled):, and any other Person which 
may at any time be substituted in its place pursuant to this. Resolution. 

"Permitted Investments" shall. mean investments permitted by the Issuer's 
written investment policy and applicable law. 

"Perso.n" shall mean an indi'vidual, a corporation; a partnership, an association, a 
joint stock company, a trust, any unincorporated organization ot governmental entity. 

"Pledged Funds" shall mean (1) Non-Ad Valorem Revenues budgeted and 
appropriated by the Issuer in aceordance with Section 4_.02 her~of and deposited into the 
Debt Service Fund, and (2) until applied in accotdan'ce with the provisions of this 
Resolution, . all moneys, including the investments thereof, in the funds and accounts 
established hereunder, with the .exception of the Rebate Fund. 

"Principal Account" shall mean the separate account in the Debt Service Fund 
established pursuant to Section 4.03 hereof. 

"Pr:()prie~l;lry Funds" shall mean the "PropFietary Funds" of the Issuer as 
described and cidentified in the Coi:riprehensi ve Annual Financial Report of the Issuer. 

,;Rebate Amount•i means the excess of the future·value, as of a computation date, 
of all receipt~ Qn nonpurpose inv~stments (as defined in Section 1.148-l (b) of the Income 
Tax Regtilatioris) oVer the :future value, as of that date, of all payments on nonpurpose 
investments, all as provided by regulations under the Code implementing Section 148 
then; of. 

''Rebate Fund" ·shall mean the Lee: County, Florida Non-Ad Valorem Refunding 
Revenue Bond, Series 2013 Rebate Fund establishe<;l pursuant to Section 5.05 hereof. 

. "Redempdon Price'' shall mean, with .rt::spect to the Bond or portiop thereof, the 
prih<;>ip<tl amot11;1t o_r .Pwdo!1 t!Jereof, plus the applkable premium, if any; payable up·on 
reden~ption thet¢'of:rj'ursuaht to the Bond or this Resoh.itioh. 

'!'Refi:md'ed Bonds" shall mean those Series 2"603 Bonds which mature on and 
after October 1, 2013. 

":B.'~glstrar},•· shall mean the· office of the Clerk, and any other Person which may 
at:ahy time be: substitUted iri'its place pursuant to a: Supplemental Resolution. 
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"Resolution" .shall mean this Resolution, as the same may from time to time be 
amended, modified or supplemented by Supplement\11 R~solution. 

"Re~tdcted' Non-Ad Valorem Revenues'' means non-ad valorem revenues of the 
Issuer that are allocated to a:nd accounted for in Governmental Funds which are not 
legally available to pay debt service on the Bond. 

"Series 4Q0:3 Bonds" ~hall mean the Lee County, Florida Capital and 
Transpmiation Refunding Revenue Bonds, Series 2003. 

"State'·' shall mean the State of Florida. 

''Suppleme.ntal Resol_ution'' shall mean any resolution of the Issuer amending or 
-supplementing .this Resolution: adopted and becoming effeetive in accordance with the 
terms of Sections 7.01 and 7.02 hereof. 

"Total Revenues·'' means all revenues that are allocated to and accounted for in 
Governmental Funds. 

The terms "herein," '-'hereunder," "hereby," "hereto," "hereof' and any similar 
terms, shall. refer to this R~soh1tion~ the term heretofore shall mean before the date of 
adoption of this Resolution; af1d the term "hereafter" shall niean after the date of adoption 
ofthis Resolution. 

Words importing the masculine gender include every other gender. 

Words irnporting the singular number include the plural number, and vice versa. 

SECtiON L02 AUTHdRITY FOR RESOLUTION. This Resolution 1s 
adopted p1JrSU<l.J1t to the provisi·ons of the Act. 

SECTION 1.03 RESOLUTION TO CONSTITUTE CONTRACT. In 
considerafi'on of the purchase and acceptance of the Bat'lcl by the Person who shali hold 
the same f_ro)Jl time to time,. the provisions of this Re-solution shall be a part of the 
cQn~ra<;t of :the_ Issuer with the Owner of the Bond and shall be deemed to be aiid sha:ll 
c~onstitlite: a conti'act betwe.en the Issuer and the Owner- from time to time of :the Bond. 
The pledge. made in this Resolution and the provisions, covenants and agreements her.ein 
set forth to 'he· perfor:m.ed by ()r on 'behalf of the Issuer shall be for the benefit, protection 
(lnd securiJy of the. Owrier oftlie Bond. · 

SECTION 1.04 
declared as follo~vs: . 

FINDINGS. It ts heteby ascertained, determined and 

(1} The lss11erpreviol!sly issued the Refun·de.d Bonds. 

5 



(2) :Ihe ptoce.eds ofthe Refunded Bonds wete used by the Issuer to: (a) refund 
certain outst~n<it11g 1nd'ebtedpe~s of the Issuer; and, (JJ} pay certain expenses related to the 
issuance of the Refunded Bonds. 

(3) To obtain debt service savings, it is in the. best interests of the Issuer to 
provide for the issuance ofth~ Bond, in a p1incipal amount not to exceed $35,800,000 the 
proceeds of which, together with other legally available funds of the Issuer, will be used 
to i"efund the Refunded Bonds. The issuance of the Bond will, therefore, have a 
substantial public benefit aud serve a public purpose of the Issuer. 

( 4) The Issuer is ,authotized under the Act to issue the Bond and to use the 
proceeds thereof, together with other legally available funds of the Issuer, to pay the 
principal of, interest on, and redemption premium, if any, with respect to the Refunded 
Bonds. 

(5) Debt service on the Bond will be secureg by a covenant to budget, 
appropriate and deposit No11~Ad Valorem Revenues as provided herein and a lien on 
Pledged Funds. The Pledged. Funds are expected to be sufficient to pay the principal and 
interest on the Bond:herein authorized, as the same become due, and to make all deposits 
required.by this Resolution. 

(6) The Issuer shall never be required to levy ad valorem taxes or use the 
proceed.s the,reof to pay debt servi~.e on the Bond or to make any other payments to be 
made hereunder or to maintain or continue any of the. activities of the Issuer which 
generate user service charges, regulatory fees or any other Non-Ad Valorem Revenues. 
The Bor1d. shall not constitute a lien on any property owned by or situated within the 
limits of the Issuer, except the Pledged Funds. 

(7) It is estimate<;! that the Non-Ad Valo~em Revenues will be available after 
satisfying, fundiug requ_i~;ements for obligations having an express lien on or pledge 
thereof and after satisfying funding requirements for essential governmental services of 
the 1ss]Jer2 ·in amoupts ~ufttcient to provide for the payment of the principal of and 
i11terest :on the Bond and all other payment obligations hereunder. 

(S) Th"e principal of a11d irttey.est on the Bonet and all other payments provided 
for jrt thi's Resoluti'on will. be pa:id. solely ftorri the Pledged Funds, and the ad valorem 
taxing pow.er or ad valorem tax revenues of the issuer will never be necessary or required 
to p~y ibe pdncipaL of and lntere~t on the Bond ;:md, ex_cept as otherwise provided herein, 
th~' Bond s}}~i·l not -cons(itute a lien up:op any pr.operty of the Issuer. 

SECTION LOS AUTHORIZATION OF REFUNDING OF REFUNDED 
'BONDS'. The ,Issuer does hereby·authorize the refunding of the Refunded Bonds. 
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ARTICLE II 
AUt.i:IOIUZA'riON, TERMS., EXECUTION 

AND REGISTRATION OF BOND 

SECTION 2.01 AUTIJORIZATION OF BOND. The Issuer hereby 
authorizes a series· of Bm1ds ·ofthe Issuer to be designated as "Lee County, Florida Non­
Ad Va1orem Refl!_ndi,ng Rey:el).u·e, Bond, Series 2013" in a principal amount of not to 
exceed $35,80.0,000. The proceeds of the Bond; together with certain funds held under 
the funds .and acc.ounts securing the Refunded Bonds; shall be used for the purpose of 
refunding the Ref1,1nded Bonds as provided herein, and paying certain costs of issuance 
incun·ed with respect thereto. 

The BoBd may, if and when authorized by the Issuer pursuant to this Resolution, 
be issued with such fmiher appropriate particular designations added to or incorporated in 
such title for the Bond as the Chair may determine. 

The Bond shall bear interest C!t such rate or rates nor exceeding the maximum rate 
permitted by law; and shall .be payable in lawful money of the United States of America 
·on such dates~ all as deten:iJ.ined hereunder and by Supplemental Resolution of the Issuer. 

Except as provided ih Sectjon 2.06 hereof and in the Bond, the Bond shall be 
issued in the denomination of the outstanding principaL an1ount of the Bond, shall be 
dated such date; shall be payable at such place or places; shall contain such redemption 
provisions; and sh::dl mature in such years and amounts; all as determined hereunder and 
by Suppleme11tal Resolution oftfue ISsuer. 

SECTION 2·.02 DESCRIPTION OF BOND. The Bond shall be issueq as a 
fully registered Bond; shall be numbered R -1; shall mature in such ar~ounts or 
Amortization Installments and on such dates; all as the Issuer shall provide hereafter by 
Supplemental. Resolution. 

The principal ·of or Redemption Price, if applicabie, on the Bond is payable upon 
presentation and surrender of th~ Bond at the office ofthe Paying Agent. Interest paya:ble 
·on ~rl.X the- BQnci. op any Intere..st pate_ will be paid by chec.)< ·or draft of the Payh1g A:gent 
to the i:Il.'>lder i:n whose name th:e Bond shall be registereq at the close of business on the 
date which sha1l b·e 'the twelifi'eth (20.th) day (whether or not a Business Day) of the 
calendar· month next preceding such Interest Date; ol'~ .at the request and expense of such 
Holder, by bgnk_wire transfer for the ;:u::cQunt Qf Sl1ch Holder. All payments -of principal 
of Qr ·Red~mption Price,, if a.pplil>l:lb.k1. an_d interest pn th.e· Bond shall be payable in any 
coin. ot currency .of the United States of America vJ,hich at the time of payment is legal 
ter1.derforth.e pa,yroentof public ?nd prjvate debts. 

S'E:CTION 2.03 APPLICATION OF BOND PROCEEDS. The proceeds 
deri:v.ed from the sale of the Bond, together with certain funds held in the funds and 
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accounts securing the Refunded Bonds, shall, simultal)eously with the delivery of the 
Bond to the purchaser or RUr<::basers thereof, be applied by the Issuer (i) to the payment of 

· .costs and expef1se~;, itidudii1g legal and financial advisory fees and expenses relating to 
the issuance of the Bond, and {ii) to p~y, taking into account investment eamii1gs, if any; 
.the principal of and interest and redemption premiuni., if any, .on the Refunded Bonds 
when due in accordance with the schedules to be attached to an escrow deposit 
agreement, the form of which is to be approved by Suppiemental Resolution. 

SECTION 2.04 EXECUTION OF BOND.. The Bond shall be executed in 
the name of the Issuer by the Chair and the seal qf the Issuer shall be imprinted, 
reproduced or lithographed on the Bond and attested to by the Clerk. If any officer 
whose sig.nai.Ure appears on tile Bond ceases to hold office· before the delivery of the 
Bond, his or her signature shall nevertheless be valid and sufficient for all purposes .. In 
addition,. the Bond may bear the signature of, or may bG signed by, such Persons as at the 
actual time of execution of the Bond shall be the proper officers to sign the Bond 
afthougb at the date of the Bond or the date of delivery thereof such Persons may not 
have been such .officers. 

SECTION 2.05 · .BQNb MUTJLATED, DEST~OYED, STOLEN OR 
LOST. ln case :the. Bond shall become mutilated, or be destroyed, stolen or lost, the 
Issuer may, in its discretion, issue and deliver a new Bond of like tenor as the Bond so 
mutilated, destroyed, stol~n or losJ, in exchange and substitution for the mutilated Bond 
upon surrender and cancellation of the mutilated Bond or in lieu, of and substitution for 
the Bond destroyed, stolen or lost, and upon the Holder fumishing the Issuer and the 
RegistFar proof of such Holder's ownership thereof and satisfactory indemnity and 
conipl)ling with such other· re·asonable regulations and conditions as the . Issuer or the 
Registrar may prescribe an4 paying such expenses_ as the Issuer and the Registrar may 
mcur. The Bond so surrendered or otherwise substituted shall be canceled by the 
Registrar. 

Al)y such duplica.te Bond jss.ued pursuant to this Section 2.05 shall constitute the 
originaJ, additional contra.ctua1 obligations on the part .of the Issuer whether or not the 
iost, s.tolen or destroyed Bond he at any time found by anyone, and such duplicate Bond 
shall be ·entitled to the benefits: and rights as to lien on the Pledged Funds to the same 
t;x,tent <tS the B~n,d :ir1~tiaUy ~ss11ed hereunder. . 

:SECTION. 2,06 TRANSFER. The Bon.d shall be transferable only upon the 
hooks ofthe Issuet; af.the· offit.e of the Registrar, under such reasonable regulatioris as the 
Issuet may prescribe; bY.. 'tfie, Holder thereof in person or by such Holder's attorney duly 
authoii':zed'in \Ytifing·tmon surrenclex thereof togethe.rwith .a written instru1llent of transfer 
satisfactory· to the Registrar: dUly executed and gt.ilminteed by the Holder or such Holder's 
dt1ly auth.o.rized atto:~,:ne_y,~. Any such transfer shall satisfy the provisions of the Lender's 
Certificate· ptoviaed ?Y the initial purchaser of the Bond upon delivery thereof. Upon the 
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transfer of the Bond, the fssuer shall issue in the mime of the transferee a new Bond or 
Bonds in denominations of $1,000,000 and any an101,1nts greater than $1,000,000 and of 
the same aggregate princ'ipa1 amount and maturities ·as tlie sunendered Bond. The Issuer, 
the Registrar and any Pa:,ying Agent or fiduciary of the Issuer may deem and treat the 
Person in whose name the Bond shall be registered upon the books of the Issuer as the 
absolute owner of the Bond, whether the Bond shall be overdue or not, for the purpose of . . 
receiving payment of, or on account of, the principal or Redemption Price, if applicable, 
and interest on the Bo11d and for all other purposes, and all such payments so made to the 
Holder· or upon such Holder's order shall be valid and effectual to satisfy and discharge 
the liability upon the Bond to tl;te exrent of the sum or s.ums so paid a:nd neither the Issuer 
nor the, Regis_trar nor any Paying Agent .or other fiduciary of the Issuer shall be affected 
by any notice to the contrary. 

The Holder of the BoJJQ. sh<1ll not offer, transfer, ·selL or otherwise dispose of all or 
any portion of the Bond, except ih full compliance with all applicable securities, broker­
dealer, antifraud and other regulatory provisions of law. Upon any such sale, transfer or 
disposition of the Bond or portion thereof, the purchaser or transferee shall provide 
certifications to tlie Issuer substantially in the form that was provided by the initial 
Holder to the Issuer. 

The Issuer and the Registrar shall not be obligated to make any transfer of the 
Bond during the ten days next preceding an Interest Date on the Bond, or, in the case of 
any proposed r,edemption of alf or a portion of the Bond, then during the ten days next 
preceding the date of providing tne notice. of such redemption and continuing until such 
redemption date. 

SECTION 2.07 J!'ORM OF BOND. The text of the Bond shall be in 
substat1tia.Uy the following form With such omissions, 'insertions and variations as may be 
necessary andior desirable amf approved by the Chair prior to the issuance thereof (which 
necessjty and/or desirability .and approval shall be presumed by the Issuer's delivery of 
the Bond to the purchaser thereof): 
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No.R-__ _ 

LEE COUNTY, FLORIDA 
NON-AD VALOREM REFUNDING REVENUE BOND, 

SERIES 2013 

Interest Rate 

Registe1;ed Holder: 

Principal Amount: 

Maturity Date 
Date of 

Ol'igina1 Issue CUSIP 

$ ___ _ 

Lee Col}nty, Florida, a political subdivision of the State of Florida (the "Issuer"), 
for value received, hereby ptqmises to pay, solely from the Pledged Funds hereinafter 
described, to the Registered Holder identified above, or registered assigns as hereinafter 
provided, on the Maturity :bate identified above, the Principal Amount identified above 
and interes.t on such-Principal Amount from the Date of Origi'na:l Issue identified above or 
from the most recent interest payme11t date to which interest has been paid at the Interest 
Rate per annum identified al)oye, except as adjusted p:ursuq.nt to the tem1s hereof, on 
April 1 and October 1 of each year commencing April I, 2014 (the "Interest Dates") until 
such Principal A:mount shall have been paid, except as the prov.isions hereinafte1: set forth 
with respect to redemption: prior to maturity may be or become applicable hereto. 
Inte(est shall be calculated based upon a 360-day year consisting of twelve 30-day 
months. 

Tl1e fin(!.l principal payrnent on this Bond is pa;yable upon presentation and 
surrender of this· Bond at tht> office of the Paying Agei1t Interest payable on this Bond on 
any Interest bate will be paid by ACH Direct Debit or wire transfer to the Registered 
H0lder in whose name this Bond shall be registered at the close of business on the date 
which .S:hall be- the twentieth day (whether or not a Business Day) of the calendar month 
next .pfeceding such Interest bate, or at the request and expense of such :Registered 
Holder, ·by'hank wire transfer for the account ofsuch Registered Holder. All payments of 
princ!'pal: of ~!1'<:1 redemp.tion pnnnium, if apP,licable, and interest on this Bond shall be 
p·aya'b:le in ·any c:oili or 8urrency of the United. State's of America which at the time of 
payment ·is l·egal tender fonhe .payment of public and private debts. Except for the final 
payr:rrent·Qn thj_s Bond, this Bond does not need to~ be presented for payment of principal 
or interest thereon-" 

This Bond is. issued fOr the purposes of refunding certain indebtedness and paying 
certain costs ~a:s more par(icuiaiiy described in the hereinafter defined Resolution), under 

10 



the authority of and' in full compliance with the Constitution of the State of Florida, 
. Chapter 125, Florida Statutes,. the Lee County, Florida Charter and other applicable 
provisions of law (the "Act"), and Resolution No. 13..:08-0.a duly adopted by the Board of 
County Commissioners of the Issuer on August 6, . .2013, as it may be amended and 
supplemente<;l from time to time, and as particularly supplemented by Resolution No_ 13-
08-03 duly adopted by the Boatd of County Commissioners of the Issuer on August 6, 
2013 (collectively, the "Resolution"), and is subject to the tenns and conditions of this 
Resolutioa. Capitalized undefined terms Used herein shall have the meanings ascribed 
thereto in the Resolution. 

This Bond and the int~r~st thereon are payable soldy from and secured by an 
irrevocable pledge of the Pledged Funds. Pledged Funds co·nsist of (1) Non-Ad Valorem 
Revenues budgeteo and appropriated by the Issuer in accordance with Section 4.02 of the 
Resolution an;d depo~ited into the' Debt Service Fund, and (2) until applied in accordance 
with the provisions of the Resolution, all moneys, including the investments thereOf, in 
the funds and accounts established therem)der, with the exc:eption of the Rebate Fund. 
The Issuer has covenanted.a11d agreed to appropriate in its animal budget for each Fiscal 
Year sufficient ah10unts of Non~Ad Valorem Revenues for the payment of principal of 
and interest on this Bond in each Fiscal Year, and to make certain other payments 
required by the Resolution; subject to the limitations described in the Resolution. 
R:efetence·is made to the Resolution for more complete description of the security for this 
Bond. 

IT IS EXPRBSSL Y AGREED BY THE REGISTERED HOLDER OF THIS 
BOND-THAT NEITHER THE: 'FULL FAITH AND CREDIT OF THE ISSUER, THE 
STAT'E OF FLORIDA; N()R ANY POLITICAL SUBDIVISION THEREOF, ARE 
PLEDGED TO THE PAYMENT OF THE PRINCIPAL, PREMIUM, IF ANY, AND 
INTEREST ON THIS B_QND AND THAT SUCH fiOLI)ER SHALL NEVER HAVE 
THE JUG:RT TO REQUIRE OR COMPEL THE EXERCISE OF ANY AD VALOREM 
TAXING POWER OR THE. USE OF AD VALOREM TAX REVENUES OF THE 
iSSUR.R, !HE STATE OF FLORIDA, OR ANY :POLITICAL SUBDIVISION 
THEREOF; TO THE PAYMENT OF SUCH PRINCiPAL, PREMIUM, IF ANY, AND 
INTEREST, THIS BOND AND THE OBLIGATION E;viDENCED HEREBY SHALL 
'NOT CONStiTUTE A LIEN UPON ANY PROPERTY OF THE .ISSUEE., BUT 
SHALL CONS'l'JTUTB A LlEN ONLY 'ON, AND SHALL BE PAY ABLE SOLELY 
FROM, THEPLE_DGED FUNDS. 

This Bond i;; travsf{:F<tbl_e in accordance with the. terms of the Res·oluti·on only 
upon the. hooks of the Issuer kept for that purpose: at the office of the Registrar by the 
R:egi'st~red_ Hoid_er b_e.r.e,af h1 person or by such Hoid~t''s attorney duly authorized in 
v.:ritihg, upoh the suiT.ehder of this Bond together w1!h a written instrument of transfer 
satisfactory to the Registrar duly executed by the -Registered Holder or such Holder's 

· attorney duly .a.uthor:ized in writing, and thereupon a new Bond or Bmids m 
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denominations of $1,000,000 and any amounts grea.ter .than $1,000,000 in the same 
aggregate principal ar:ncmrit' sllall be issued to the: transferee in exchange therefor, upon 
the conditions provided in the Resolution. The Issuer, the Registrar and any Paying 
Agent may treat tl1e 'Regi~tered Holder of this Bond a.s the absolute owner hereof for all 
purposes, whether or not this Bond shall be overdue, and shall not be affected by any 
notice· to the contrary. The .Issuer and the Registrar shall not be obligated to make any 
exchange or tran_sfer- of this B.ond during the ten days next preceding an Interest Date, or 
in the case of any propo·sed redemption of all or a portion of the Bond, then, during the 
ten days next preceding the: d'ate of the first mailing ofnotice ~f such redemption. 

As l!Sed in this Bond: 

"Defau'ltRate" shall meah "the sum of the Prime Rate plus 8% per annum. 

"Determination of Taxabili~y" shall mean the occurrence after the date hereof of 
the adoption or taking effect of any law; rule or regulation that changes the ability of the 
Registered Holder to exclude all or a portion of the interest on this Bond for Federal 
income tax. purposes (but excl11ding changes in the marginal corporate tax rates 
applicable to the Registered' Holder or prior Holders), ot a .. final decree or judgment of 
any Fed~ral c:ourt · or a final action of the Intemal Revenue Service determining that 
interest paid· or payable on alL or a portion of the Bond is or was includable in the gross 
income of a: Registered Holder fot Federal income tax purposes; provided, that no such 
dec:re~, juqgll]ent or action will be considered final for tl)is purpose, however, unless the 
Issuet bas beef:l given written .notice and, if it is so desired and is legally allowed, has 
beei1 aff6rded ·the opportuhify to contest the same, either directly or in the name of any 
Issuer; and uHfil the conclusion of any appellate review, if sought 

"Prime Rate" shali mean the per annum rate which Sun Trust Bank announces from 
time to time· to be its prime. rate, as in effect. from time to time. Sun Trust Bank's prime 

·rate is a reference or ben~hmark rate, is purely discretionary and does not necessarily 
represent the lowest or best rate charged to bori.·owing customers. SunTrust Bank may 
make comr:n~rci~lloans or other loa.ns at rates of interest ;;tt; a.bove or below the SunTtust 
B;;tql,c.:s: p:rirp:e tate_. Each c!J.ar).g~ in _Sun Trust Bank's prime tate shall be effective from 
arid inCluding: the .daJe :sueh change is announced as~ beitig effective. 

"Taxable Perie~" shaH mean the period of time between (a) the date that ii1terest. 
on the .Bond .is··deerrled :to be includable in the gross income of the Registered Holder or 
prior Registered B'Qlpe:rs the:reof for Federal income tax purposes as a result of a 

· De~enni_nafi:on of Tax-ability, aod (b) the date of the Determination of Taxability. 

'!Taxable Rate!' shall mean, upon a Determination of Taxability, the interest rate 
per ~l111J.lP1: that shall p.rcov'id~ the Registered B.old~r with the same after tax yield (but 
excluding: cnartges in the :marginal corporate tax rates applicable to the Registered Holder 
or ptior Registered Holders) tllat the Registered Holder would have otherwise received 
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had the Determination 'Of Taxability not occuned, taking into account the increased 
taxable income of the Registered Holder as a result of such .Detennination of Taxability; 
provided such Taxable Rate shall never exceed the maximum rate provided by law. The 
Registered HQld_er shall proyide the Issuer with .a written statement explaining the 
calculation of the Taxable Rate. 

The Issuer shall pay int~rest upon the unpaid principal balance of this Bond at the 
Interest Rate described above, sJJbject to adjustments as provided herein. 

Uponah Event of Default described in the Resolution, the Interest Rate shall equal 
the Default Rate. 

l]pon tbe occurrence ·of a Dete1mination of Taxability and for as long as this Bond 
remains ~:mtstanding, the Interest Rate on this Bond shall be conve1ted to the Taxable 
Rate (unless an Event ofbef~ult shall have occuned, in which case the Default Rate shall 
apply}. In addition, upon a Detennination of Taxability, the Issuer shall pay to the 
Registered Holder (i) an additional amount equal to t_he d,ifference between (A) the 
amount of interest actually paid on this Bond during the Taxable Period and (B) the 
amount of interest that \vould have been paid during the. Taxable Period had this Bond 
borne interest at the Taxable R~te, and (i) an amount eqpal to any interest, penalties on 
overdue interest and additions to tax (as· refe1-i-ed to in Subchapter A of Chapter 68 of the 
Code) owed by the Registered Holder as a result of the Detetinination of Taxability. This 
adjustment shall survive paymept: of this Bond until such time as the federal statute. of 
limitations under which the. interest on this Bond could be declared taxable under the 
Code shall have expired. 

This .Bond may be _Fe.de~.rned in whole or in part on any date upon notice as 
provided below, provided the first applicable redemption date shall be no earlier than 
Augustl4, 201.4.. Any partial' prepayment shall be applied to payment of the final 
.Amortization Ins~allrnent(s) or may be applied on a pro rata basis to the payment of .all 
Amortizatioi1 Installments; such designation to be made by the Issuer in the notice of 
redGmption giyer1 in accordap(':e with Section 3.02 of the Resolution. 

No(i.c~ of r~d~mptiop, un1e~s waived, is to b~ given. b_y the Registrar in w:r:itlqg at 
least two days prior to the. date fixed for redemptiQn to the~ Registered Holdei' ofthe Boi1d 
a:t .such R¢g;istered Holder's address shown on the, registration books maintail:1ed by the 
Registrar or at ,such other address as shall be furnished in writing by such Registered 
Holder to tb~' Registrar. .Notice of redemption having· be~n given as aforesaid, subject to 
any conditions .set. forth in suc.h notice, this Bond or portions thereof to be redeemed 
sliall, on the redemption date, beconte due and payable .a:t the redemption price therein 
sr,ecifit::d.;~ ~n_q from and after such d.ate (unless tlw. Jssuer shall default in the payment of 
the:redemp.tionprice ), such Bond or portions thereof shall cease to bear interest. 
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This Bond sballb~ ,sl!bjectto payment of such Amortiza,tion Installments on such 
dates as provided in. Schedule 1 attached hereto. No notice of such Amortization 
Installment need be given to the Registered Holder. 

It is h-c~reby certified and recited that all acts, c.onditions and things required to 
exist, to happen a:nd to be petfonned precedent to and in the issuance of this Bond, exist, 
have happened a,nd ha,ve been pc;:rform~d, in regular and due form and time as required by 
the laws and Constitution of the State of Florida applicable thereto, and that the issuance 
6f this Bond does not violate ahy constitutional or statutory limitations or provisions. 

N~ither the m~rnbers of the governing body of the Issuer nor any Person executing 
this Bond' shall be liable personally hereon or be subject to any personal liability or 
accountability by reason ofthe issuance hereof. 

IN WITNESS WHEREOF, Lee County, Florida, has issued this Bond and has 
caused the sah1e to. be mantially signed by the Chair of its Board of County 
Cgmmissioners and manuiJ.lly a,ttested and countersigned 'by its Clerk, and its seal or a 

...._-..=---:)~W'%1~~\hereof to be reptoduced hereon, all as of th·e Date of Original Issue identified 
.::.~ .'t\7~\~@~&f,::t, .. ,' I 

~~·~AZ~iJ . . 
.ll Lor·. (SEAL)'._ ;:: 
''''I Y,'<fp ••.•••.• • .• <:\~-~- -~ 

'h,t':'i'UJtry, ~~'t;~~~ 
··:..:\.V\.t\o~~,._. 

ATTESTED AND COUNTERSIGNED: 

Cleik ofthe Clei . the Cikuit Comi 
andEx-'Officio. Clerk to the Board of 
County Cortnfiissioners of Lee Coui1ty, Florida. 
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SCHEDULE I 

Amortization Installments 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers to 

Insert Social Security or Other Identifying .Number of Assignee 

(Name and Address of Assignee) 

the within bond and does hereby irrevo~ably constitute and appoint 
. . , as attorneys to register the transfer of the 

said bond on the books kept for registration thereOf, with full power of substitution in the 
premises. 

Dated: 
------------------~----

Signature guaranteed: 

NOTICE: Signature must be guaranteed 
by an i~nstitution which is a parl}cipant in 
the Securities Hansfer Agent Medallion 
Pro.gram{STAMP} or similar:.program. 

NOTICE: The signature to this 
assignment must corr(!spond with the name 
of the Registered Holder as it appears upon 
the face of the within bopd in every 
particuiar, · without alteration or 
enlargement ot any change whatever and 
the Social Secur-ity or other identifying 
number ofsqch assignee must be supplied. 
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The. following abbreviations, when used in the i'n'Sctipfion on the face of the within 
bond, shall be const171,1:ed as though they were written out in full according to applicable 
laws or regulations: 

TEN COM 

TENENT 

JTTEN 

as tenants in common 

as tenal)ts by the entireties 

as joint ten.ants with right of 
survivorship and not as tenants 
m common 

UNIF TRANS :MIN ACT--~--------~-------
(Cust.) 

Custodian for-------"---------------------
(Minor) 

under Uniform Transfers to Minors Act of _____ ~~--------
(State) 

Addition;:tl g:bbreviations may also ·be used though not in list ·above. 
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ARTICLE III 
REDEMPTION OF BOND 

'S:ECTION'3.0l PRIVILEGE OF REDEMPTION. The Bond may be 
subject to optional and/or mm~datory redemption at the' times and in the amounts 
provided by Supplemental Resplution. 

SECTION 3.02 NOTICE OF REDEMPTION. Unless waived by the 
Holder ou the Bond, notice of any redemption made pursuant to this Section shall be 
given by. the Registl'ar on behalf of the Issuer by a redemption notice in writing at least 
two days pri'or to die date fixt-:d for redemption to the Holdc,r of the Bond at the address of 
such Holder shown on the registration books maintained by the Registrar or at such other 
address. as shall be fumished in writing by such Holder to the Registrar. 

A notice of -redemption may be contingent upon the occuuence of certain 
conditions· and if such conditions do not occur, the notice will be deemed rescinded and 
of no force ot effect. · 

A notice of redemption shall be dated and shall state: 

(1) the redemption date, 

(2) the Redemption Price, 

(3) if less than all the outstanding Bond is to be redeemed, whether such 
prepaymeQt shall be applied to the final Amortization lnstallment(s) or applied on a pro­
rata basis to the payment of all Amortization Installrnents, and 

(4) any coQditions to such redemption, if appljcable. 

SECTIC>N '3.03 P4YMENT OF REDEEMED. BOND. Notice of 
redemption having. been given substantially as aforesaid, the Bond or portion thereof so 
to be redeemed shall, subje.ct to any conditions to such redemption set forth in the notice 
of refiei:l]p.ti0ri, on the r,e.derqpJibn da:te, become due and payable at the Redemption Price 
therein. sp:ecified, ~and :from and after such date (unless the Issuer shall default in the 
payment of the Redemption Price)' such Bond or portion thereof shall cease to bear 
interes,t. 
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ARTICLE IV 
SECURITY,SPECIAL FUNDS AND APPLICATION THEREOF 

SECTION 4.01 BOND NOT TO BE INDEBTEDNESS OF ISSUER. THE 
BOND SHALL NOT BE OR CONSTITUTE GENERAL OBLIGATIONS OR 
INDEBTEDNESS OF THE ISSUER AS "BONDS" WITHIN THE MEANING OF ANY 
CONSTITUTIONAL OR STATUTORY PROVISION, BUT SHALL BE A SPECIAL 
OBLIGATION OF THE ISSUER, PAYABLE SOLELY FROM AND SECURED BY A 
LIEN UPON AND PLEDGE OF THE PLEDGED FUNDS. NO HOLDER OF THE 
BOND SHALt EVER HAVE tME RJGHT TO COMPEL THE EXERCISE OF ANY 
AD VALOREM TAXING POWER OR THE USE OF AD VALOREM TAX 
REVENUES TO PAY THE BOND, FOR THE PAYMENt OF ANY AMOUNTS 
PAYABLE HEREUJ\TDEE., OR IN ORDER TO MAfNTAIN ANY SERVICES OR 
PROGRAMS THAT GENERATE NON-AD VALOREM REVENUES, OR BE 
ENTITLED TO PA YMENTOF THE BOND FROM.ANY MONEYS OF THE ISSUER 
EXCEPT FROM THE PLEDGED FUNDS IN THE MANNER PROVIDED HEREIN. 

SECTION 4.02- COVENANT TO BUDGET AND APPROPRIATE; 
BOND SECURED BY PLEDGE OF PLEDGED FUNDS. The Issuer covenants and 
agrees to appropriate in it's annual budget, by amendment if necessary, for each Fiscal 
Year ·in· which the Bm1d remaii1s outstanding, and deposit into the Debt Service Fund, 
sufficient amo1Ji1ts of Non-Ad Valorem Revenues for the payment of principal of aBd 
interest on tfie Bond and to make all other payments required hereunder and under the 
Bond in each such Fiscal Year. Such covenant and agreement on the part of the Issuer 
shafl be cum11Iative ancl shaif continue and catry over fFom Fisral Year to Fiscal Year 
until all payments of principal of and interest on the Bond shall have been budgeted, 
appropriqt~d,. :deposited af1d actually paid. The Issuer agrees that this covenant and 
agreement shall be deemed to be entered into for the benefit .of the Holder of the Bond · 
and that this obligation may be enforced in a court of competent jurisdiction. 
Notwiths.tand\ng the foregoing Of any provision of this Resolution to the contrary, the 
.Issuer does not covenant to maintain any ser\rices or programs now maintained or 
prpyicied by tl)e Issuer, ipcludi.ng those programs and servjces which generate Non-Ad. 
Valorem Revenues. Other tban as provided in Section. 5.01 hereof, ~pis coven(!nt _and 
.agre~fuent shall no.t be construec:l as a· limitation on the ability of the Issuer to pledge all 
ot a portion. Eff such-Non~Ad Valorem, Revenues or to c·ovenarit to budget and apptopi'i'ate 
Non-Ad Valorem Re~enues for other .legally permissible purposes. Nothing herein shall 
be. deemed t9. pJedge ·ad valorem ta)( r:even_ues: Qf tQ per:mih:>r constitute a mortgage or lien 
U,pon any assets· owned .by the Issuer and neither the Holder of the Bond nor any other 
Person may c6tnpel the levy of ad Valorem tax:es oil real or personal propetiy within the 
boundaries of the Issuer for the paym~nt of the Iss.uer's obligations hereunder. 

However, this covenant to budget and appropr-iate in its annual budget for the 
·purposes· and in the manner st,ated· herein· has the: effect of making available for . the 
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payment of the Bond the Non-Ad Valorem Revenwes of the Issuer in the manner 
provided herein,<:ll}P ·pl_<!c:ing on the Iss.uer a positive duty to appropriate and budget, by 
amendment if necessary, amounts sufficient to meet its obligations hereunder; subject, 
however, in all .respects to the restrictions of Section 129.07, Florida Statutes, which 
make it unlawfulfor any county to expend moneys not appropriated and in excess of such 
county's current budgeted revenues. The obligation of the Issuer to make such payments 
from its Non-Ad Valorem Revenues is subject in alL respects to the payment of 
obligations secured by a pledge of such Non-Ad Valoi"em Revenues and funding 
requirements for essential pwblic purposes affecting heaith, welfare· and safety of the 
inhabitants of the Issuer or W.hich are legally mandated by ·applicable law. The Issuer has 
previously and, subject to Section 5.0 1_ hereof, i11a y hereafter provide a covenant to 
budget and appropriate Non..:Ad Valorem Revenues or pledge ali or a portion of such 
Non-Ad Valorem Rev~nues to provide for the payment of obligations (includii1g debt 

·obligations) incurred by the Issuer. No priority of paymerit among such obligations is 
established by the provision of a covenant to budget and appropriate Non-Ad Valorem 
Revenues for the payment thereof. 

Such covenant tc5 budget and appropriate does not create any lien upon or pledge 
of sucb Non-Ad Valorem Revenues until such funds are d~posited in the Debt Service 
Fund established pursuant to Section 4.03 hereof, nor, subject to satisfaction of Section 
5.01 hereof, does it preclude the Issuer from pledging in the future or covenanting to 
budget and appropriate in .tbe futl,lre its Non-Ad Valore111 Revenues, nor does it require 
the Issuer to levy and colle"c:t any particular Non-Ad Valorem Revenues, nor does it give 
the J:Iplder of the Bond a prior claim on the Non-Ad Valorem Revenues as opposed to 
claims of general Ci"editors' of the Issuer.. The payment of the debt service of the Bond 
shall be secured fmthwith by a pledge of and a lien ~Jpou tl1e Pledged Funds, as now or 
her.eafter constituted. The I$sne:r does hereby irrevocably pledge such Pledged Funds to 
the pay"rrteht of the principal of and interest on the Bond, and the Issuer does hereby 
irrevoc~bly agree to the deposit of Non-Ad Valorem Revenues into the Debt Service 
Fund at th~ times provided of th·e sums required to make. payments required hereunder,. 
and the payment of the princ~ipaJ of and interest thereon when due. The Pledged Funds 
shall i:qur;tediately be subj'ect to the lien of this pledge without any physical delivery 
ther;..eof or· fmiher (le>l, and tl;re lien 9f this pledge shaH be valid and binding as against all 
'patties haY,ing daim~ of any kind in tort, contract ot otherwise against the Issuer. 

Until applied iri accordance with this Resolution, the Non-Ad Valorem Revenues 
deposited by· the Issuer in the De'bt ·Service Fund and other amounts on deposit from time 
tq· time iutbe fm}qs and accom)ts established pur~uantto Section 4.03 hereof, plus any 
earnings thereon, shall be pledged to the repayment of the Bond. 

SECTiON 4.03 FUNDS AND ACCOUNTS. The Issuer covenants and 
ag:r,ees to .establish a separate fund to be known as the "Lee County, Florida Non-Ad 
Valotem Refunding Revenue Bond, Series 2013 Debt Service Fund" (the "Debt Service 
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Fund"), The Issuer sha:U maintain in the Debt Servic.e Fund two accounts: the "Interest 
Account" and the "Principal Account." Moneys in the aforementioned funds and 
accounts, unt'il appll~d in accordance with the provisions hereof, shall be subject to a lien 
and charge ih favot oftl1e Owners and for the further security of the Owners. 

SECTION 4.04 FLOW OF FUNDS. 

(1) Pursuant to Section 4.02 hereof, Non-Ad Valorem Revenues appropriated 
for such putpose shall be deposited or credited at least one Business Day prior to the 
applicable due date, in the following manner: 

\ 

(a) Interest. Account The Issuer shall deposit into or credit to the 
Interest Account the :slim Which, tog~ther with the balance in said Account, shall 
be equ<tl to the interest on the Bond accrued and unpaid and to accrue on such 
Interest Date. Moneys in the Interest Account .shall be used to pay interest on the 
Bond as and when the same become due, whether by redemption or otherwise, and 
for no other purpose. 

(b) Principal Account The Issuer shall deposit into or credit to the 
Principal Account the ,sum which, together with the balance in said Account, shall 
·equa:l the portion of the· principal on the Bond or Amortization Installment next 
.du'e. Moneys in the Principal Account shall be used to pay the principal of the 
Bond and Amortizatipp installment as and when the same shall mature or become 
due, and for no other purpose. 

(2) On the date established for payment of any principal of or Redemption 
Price, if appGcable, or interest on the Bond,· the Issuer shall withdraw from the 
appropriate account of the Debt Service Fund sufficient moneys to pay such principal or 
Redemption Price, if applicable, or interest and cause the· Paying Agent to make such 
payments to the Holder. 

SECTION 4.05 INVESTMENTS. The Debt Service Fund shall be 
continU.Ql.lSly secured in .the rnanner by which the deposit of public funds are authorized 
to· be :sec1Jred by the laws of the St<tte, Moneys on deposit in the Debt Service Fund ·n1a:y 
b:e inVested and reinvested in Permitted lnvestmeiits maturing not later than the date on 
which the m6I'ieys therein will be needed. Any ·and aH income received by the Issuer 
from tbe irw.es(ment of l110neys in the Debt Service f1Jnd, the Interest Account and the 
Pr:incip.<ll AC:C:OO.unt ~hall be retained in such respective Fund or Account unless otherwise 
required by applicable law. 

Nothing contained in this Resolution shall prevent any Pe1mitted Investments 
,acquired as ip.yestments of or s.eGurity for funds held under this Resolution from being 
isstied or heid in book-entry form on the books of the Department of the Treasury of the 
United States. 
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Permitted Investments shall be valued at cost. 

SECTION 4.06 SEPARATE ACCOUNTS.. The moneys required to be 
accounted for in each of the foregoing funds and accounts established herein may be 
deposited in a sipgle account, and funds allocated to the various funds and accounts 
established herein may be invested in a common investment ·pool, provided that adequate 
accounting records are maintained to reflect and control the restricted allocation of the 
moneys on depos,it therein. and such investments for the var'ious purposes of such funds 
and accounts as herein provided. 

The designation and establishment of the various funds and accounts in and by this 
Resolution shaii not be constr1,1ed to require the establishment of any completely 
independent, self~balancing funds as such terril is commonly defined and used in 
governmental .accounting, but ra.ther is intended solely to constitute an earmarking of 
certain revenues for certain purposes and to establish certain priorities for application of 
such revenues as herein provided. 
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ARTICLE V 
OTIIER OBLIGATIONS AND COVENANTS OF ISSUER 

SECTION 5.01 ANTI"'"DILUTION TEST. Dlifing such time as the Bond is 
outstanding, hereunder, the Issuer agrees and covenants. not to incur any indebtedness 
unless the Available Non.,A:d Valorem Revenues ·sh;:tll cover projected aggregate 
maximUm annual debt serv:ice cili the Debt (including the Bond) by at least 1.1 Ox. The 
-calculations required in the preceding sentence shall he determined using the average of 
actual NowAd Valorem Revenues for the prior two Fiscal Years based on the Issuer's 
Con1prehensive Annual Financial Report. 

For the purposes of the covenants contained in this Section 5.01, ~nnual debt 
service means~ with respe¢t to Debt that bears interest at a fixed interest rate, the actual 
annual debt serVice, and, with tespect to Debt which bears interest at a variable interest 
rate, annual debt' service shallbe determined assuming that such obligations bear interest 
at the higher of 6.00% per ·<iiinlim or the actual intetest tate borne during the month 
immediately preceding the. date 9fcalculation; provided, :however, annual debt service on 
Debt that constitutes Balloon Indebtedness, whether bearing interest at a fixed or variable 
interest rate, shall be determined assuming such Debt is amortized over 20 years on an 
approximately level annual qebt service basis, The foregoing notwithstanding, for 
purposes of ca:lculating ;=tnnual debt service, any indebtedi1ess which bears interest at a 
variable tate with respect to which the Issuer has entered into an interest rate swap· or 
interest :raje c(lp for a notional am.ount equal to the principaL amount of such variable rate 
indebtedness ·shall be treated for purposes of this Section 5.0.1 as bearing interest at a 
fixed rate equalto the fixed :rate-payable by the Issuer under: the interest rate swap, or the 
capped rate p,rovide:d. by the i11terest Fate cap. 

SECTION 5.02 BOOKS AND RECORDS. The Issuer shall keep proper 
books, records and accounts of the receipt of the Non-Ad Valorem Revenues in 
accordance· with generally a-ccepted accounting principles, and the Holder of the Bond 
shall have the right at all r'easonable times to inspect such books, records, accounts and 
·data ofthe lssuerreiating thereto. · 

SECTlON 5.03 4\NNUAL AUDIT. The· Issuer shall require that an annual 
audit :of'its, a;~counts and reeords be completed by Ma:rC:h 31 following the ehd. of each 
Fiscal Year ,:qy: an independent certified public accountant of recognized standing. Such 
audit sfiaU be coi1ducted ~in accordance with auditing standards generally accepted in the 

· D.nitGd ·Stii~~s oJ ~rner:ici:J., and standards appliciible, t0 financial a)ldits contained m 
goyernin¢nta11.diting stapda:rds,issued by the Comptroller General of the United States. 

A c·opy ef' the: complete Comprehensive Annual Financial Report shall be 
;l;yailable for ·in.spe~tlori at ·the offiGes of ·the Issuer and. shall be mailed or provided 
eledronica1ly' to . .the owner within 260 days of Fiscal Year end. A copy of the Issuer's 
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annual budget shall be provided to_ the Owner within 30 ·qays of adoption (or the form of 
the adopted budget ifthe ach:i(ll published version is not aya:ilable within that time frame) 
but in no event later than October 25 of each Fiscal Year end, as well as any other 
additional infonnation the Owner may reasm1ably request The actual published version 
of the budget shall be provided ~o the Owner once it becomes available to the Issuer. 

SECTION 5.04 NO IMPAIRMENT. The pledging of the Pledged Funds in 
the manner provided here_in shall not be subject to repeal

1 
modification or impairment by 

any subsequent ordinance, res0lufion or other proceedings of the Board. 

SECTION 5.05 FEDERAL INCOME TAX COVENANTS. 

( 1) It is the i11teotfon of the Issuer and all parties under its control that the 
interest on the Bond be and remain excluded from gross income for federal income tax 
purposes and to this end the Issuer hereby represents to and covenants with the Holder of 
the Bond t_h~t it will co_mply with the requirements applicable to it contained in Section 
103 and, Part IV of Subthapter B of Chapter 1 of Subtitle A of the Code to the extent 
necessary to· preserve the exclus_ion of interest on the Bond from gross income for federal 
income tax purposes. Specifically; without intending to limit ih any way the generality of 
the foregoing, the Issuer coVeli~hts and agrees: 

(a) to make or cause to be inade · ali necessary determinations and 
calculations of the Rebate Amount and required payments of the Rebate Amount; 

(b) to set aside sufficient moneys in the Rebate Fund or elsewhere, from 
N.on<Ad V<l.lorem Revenqes or other legally avaiiable funds of the Issuer, to timely 
pay the Reb.ate Aniotirit .to the United States of America; 

(c) to pay :the Rebate Amount to the United States of America from 
Non"'Ad Valorem Revenues or from any other legally available funds, at the times 

. and to the extent required pursuant to Section 14'8(f) of the Code; 

(d) to mainJ(l.i11 ai1d retain all records pertaining to the Rebate Amount 
whh .respect to the B'ond qnd required payments of the Rebate Amount for at.le~s_t 
"three. yeaw a(ter the fi'nal·p:rin·cipal payment of the Bond or such other period as. 
shall be n_eeessaiy to comply with the Code; 

(e) to refrain from using proceeds from the Borid in a manner that might 
cause the Bond to be classified as a private activity bond under Section 14l(a) of 
the ·Co:de.; -aQd 

(f) to. tefrain from taking· any action that would cause the Bond to 
becorne .an arbitrage bond under Section 148 ofthe Code. 
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The Issuer understands that the foregoing covenants impose continuing obligations 
on the Issuer t)Jatw'ill exist as long as the requirements of S'ection 103 and Part IV of 
Subchapter B .oJ'Chapter l of Subtitle A of the Code are applicable to the Bond. 

Notwithstanding any other provision of this Resolution, the obligation of the 
Issuer to pay the Rebate Amount to the United States ofAmerica and to comply with the 
other requirements ofthis Secfion 5.05 shall survive the defeasance or payment in full of 
the Bond. 

(2) There is hereby created and established a fund to be known as the. "Lee 
County, Floi;ida Non-Ad Valoi'em Refunding Revenue Bond, Series 2013 Rebate Fund" 
(th~ "Rebat~ Fu,nd"). The Issu~r shall deposit into th~ RebC:J.te Fund, from investment 
earnings on moneys deposited in the other funds and accounts created hereunder, or from 
any othedegally,available fimds of the Issuer, an amount equal to the Rebate Amoun·t for 
such Rebate Y e.ar. The Issuer $ha1l use such moneys deposited in the Rebate Fund only 
for the payment of the Rebate· Ainount to the United States as required by this Section 
5.05. In complying with tbe for:egoing; the Issuer may rely upon any instructions or 
opinions frorn I?ond Counsel. 

If any amount shall remain in the Rebate Account after payment in full of the 
Bond and ~fter paymel)t in fulf.of the Rebate Amount to the United States in accordance 
with the terms hereof, such amounts shall be available to the Issuer for any lawful 
purpose. 

The Re_bate Fund shall. be held separate and apart. from all otlwr funds and 
accoutits of the Issuer, shall not be .impressed with a lieir in favor of the Bondholder and 
the moneys therein shall be available for use only as herein, provided. 

SECTION 5.06 NOTICE OF DEFAULT. The Issuer shall within five days 
after it a:cql1ii·es knowledge. thereof, notify the Owner in ·writing at its notice address (a) 
upon t.b~ ·happeuing, o~qmen~~~ or existence of any Even_fof Default and (b) any event 
Of coiidifion Which with the passa-ge of time or giving of notice; or both, would constitute 
an Everit' .of Default, and shall provide the Owner, with such written notice, a detailed 

·statement by· a responsible officer· of the Issuer of aU relevant facts and the action being 
r?tk.en Qr propO:sedJq be taken by the Issuer with resp·ect thereto. Regardless of th.e date -of 
re¢·eipt of S.})ch rfotic.e by the Owne:r,, such date .shal'l not in any way modify the date of 
occurrence oFthe .acttial Event ofDefauh. 
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SECTION 6~01 

ARTICLE VI 
DEFAULTS AND REMEDIES 

EVENTS OF DEFAULT. The following events shall each 
constitute an ;;E-vent of Default": 

(1) l)efaul_t shall be made in the payment of the principal of, Amortization 
Installment, redempti011 premium or interest oii the Bond or any pmtion thereof, when 
due, and such default shall contimie for a period of three Business Days. 

(2) There shall occur the dissolution or liquidation of the Issuer, or the filing by 
the Issuer of a. voluntary petition in bankruptcy, or the comn1ission by the Issuer of any 
act of bankn.1ptcy, or adjud:i<;:<ttiQn_ of the Issuer as a bankrupt, or assignment by the Issuer 
for the benefi,t .of its creditors; or appointment of a receiver for the Issuer, or the entry by 
the Issuer ihto an agreement of composition with its cred'itors, or the approval by a court 
of competent Jurisdiction -of ~· petition applicable to the issuer in any proceeding for its 
reorganization instituted under the provisions of the .Federal Bankruptcy Act, as 
amended, or under any similar act in any jurisdiction whi'ch may now be in effect or 
hereafter enacted. 

(3) Failure of the Issuer to provide the Cotnprehe11sive Annual Financial 
Report or tl}e al)nual op~rad11g b.udget in accorda.nce with Section 5.03 hereof and such 
faihir.e shall conth1tie for a period. of five (5) Business Days after written notice from the 
Holder to the-Issuer. 

(4) The Issuer ,shall default in the due and punctual perfonnance of any other of 
the covenants_, conditim1s, agteetnents and provisions contained in the Bond or in this 
Resolution. on the pa1t of the· issuer to be performed, and such default shall continue for a 
period of the :earlier of (a) ~0 days after written notice of such default shall have been 
received· frofn the Holder of (b) 3 0 days after notice was 01' should have been provided to 
the HQider i11 accordance witll S~ction 5.06 hereof. 

rsECTION•6.02 REMEDIES. The Holder may either at law or in e_quity, by 
strih; a.d~on; n1andan1us or other proceedings in any c.ourt of competent jurisdiction, . 
·ptotect and ehforc_e any and all -rights under the Jaws of the State, or granted and 
CQnt~ined: in this• ResQlution, and may enforce and compel the perfmmance of all duties 
req:uireq 'by this R_esollJfion or by any applicable statutes to be perfom1ed by the Issuer or 
by •any 0fficer thereof. 

·upoi:i the occurrence of an Event of Default under Section 6.01(1) or Section 
6.01(2) hereof or if other non-enterpri_se. fund debt Qf the issuer is accelerated due to a 
payment oeffau1t and the Issuer in ,good faith is not coritesting such acceleration, the 
Owner in its sole, discretion and upon notification to the Issuer; may immediately declare 
the principal of and interest on the Bond and all other payments payable hereunder and 
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pursuant to the Bond to. be immediately due and payable. In .the event the Issuer is no 
.longer c011testing· the acceleration of non-enterprise fl}nd debt in good faith, the Owner 
may accelerate the payment of principal of and interest on the Bond. 

SECTION 6.03 REMEDiES CUMULATIVE. No remedy herein conferred 
upon or reserved to the Bondholder is intended to be exclusive of any other remedy or 
remedies, and each and every such remedy shall.be cumulative, and shall be in addition 
to every other remedy given hereunder or now or hereafter existing at law or in equity or 
by statute. 

SECTION 6.04 WAIVER OF DEFAULT. No delay or omission of the 
Bondholder to exercise any fight or power accruing upon any defaqlt shall impair any 
such right or power or ·shall be c_onstrued to be a waiver of any such default, or an 
acquiescence therein; and eVery power and remedy given by Section 6.02 of this 
Resolution to the Bondholder may be exercised from tiUJ_e to time, and as often as may be 
deemed expedient. 
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ARTICLE VII 
SUPPLEMENTAL RESOLUTIONS 

SECTION 7.0i SUPPLEMENTAL RESOLUTIONS WITH 
BONDHOLDER CONSENT. Supplemental Resolutions must be consented to by the 
Holder of the Bond. 
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ARTICLE VIii 
MISCELLANEOUS; SALE OF BOND 

SE:C:TIDN 8.01 DEFEASANCE_ If the Issuer shall pay or cause to be paid, 
or there shaH othenv.ise be paid to· the Holder C?f the Boi1d,. the principal or Redemption 
Price, if applicable,, and interest due or to become dtJe thqeon, at the times and in the 
manner stipulated therein and in this Resolution, then the pledge of the Pledged Funds, 
and all covenants, agreements and other obligations of the Issuer to the Bondholder, shall 
thereupon cease, terr;ninate and become void and be discharged and satisfied. 

S.ECTION 8.02 INTERESTED PARTIES. Nothing in this Resolution 
expressed ot implied is intended or shaJl be construed to coiifer upon, or to give to, any 
Person. or entity, other thap the Is;mer (lnd the Holder of the Bond, any right, remedy or 
claim under or by reason:· of this Resolution or any coveiiant, condition or stipulation . 
thereof, and all covenants, stipulations, promises and agreements in this Resolution 
contail}ed by and on behalf of the Issuer shall be for the sole and exclusive benefit of the 
Issuer and the Holder of the Bond .. 

SECTION 8,03 NO PERSONAL LIABILITY. Neither the members of the . - . . . 

·Board 110r any Persorr exec~th1g ~he Bond shall be person~lly liable therefor or be subject 
to any personal liability' or accountability by reason of the issuance thereof. 

:SECTION 8.04 GENERAL AUTHORIIY. The members of the Board and 
the officers, ctftomeys and o.tber agents or employees ofthe Issuer are hereby authorized 
to do all acts and things required of them by this Resolution, or which are desirable or 
consistent with the requirement~ of this Resolution for the full punctual and complete 
performance ·of a:Jl the terms,-. c·ove.nants and agreements contained in this Resohiti.9h and 
the Bond, and each mem:ber, employee, attorney and officer of the Issuer and the Clerk 
are hereby auihor~zed and directed to · execute aHd deltver any and all papers and 
insJr:umen'ts C~.nd to be·and cause to be done any and all acts and things necessary or 
proper'fot carrying .out the transactions contemplated under this Resolution. The Vice­
Chair of-the Board is here_by g.uthorized to do all acts or thi1igs required of the Chair of 
'thee BQard by the terms of fuis Resolution in the event of the Chair's absence or 
ufiavailabihty and any DeputY Clerk of the Board i's het~eby authorized to do all acts or 
things tequifed Of the Clerk by the terms of this Resolution in the event of the Clerk;s 
absence or lJll<J,VaiJg.bility. 

SECTION SJ)S SEVE:BABILITY AND INVALID PROVISIONS. If any 
on~ or ippre of the covenants~ agreements or provisions herein contained shall be held 
contraty:fo any express provision of law or contrary to . .the policy of express law, though 
not ~xpressly ·prohibited or .ag~inst p11blic policy, or shali for any reason whatsoever be 
held invalid, then such covenants, agreements or provisions shall be null and void and . 
shalL be deemed separable fr0m ;the rr:maining covemmts, agreements or provisions of 
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this Resolution an_q shall in no way affect the validity of any of the other provisions 
hereofor of the Bond. 

SECTlON'B-06 INCONSISTENT RESOLUTIONS; RESOLUTION TO 
CONTINUE IN FQRCE. All resolutions or parts thereof in conflict herewith are 
hereby superseded and rescinded· to the extent of such conflict. Except as herein 
expFessly provided, the Resolution and all the terms and provisions thereof, including the 
covenants contained therein, are and shall remain in full force and effect. 

SECTION 8.07 . EFFECT OF RECITALS AND FINDINGS. To the extent 
. that there are typographicaJ and/or administrative enors that do not change the tone, 
tenor, or concept of this Resolution, then this Resolution may be revised without 
subsequent approval by the Board of County Commissioners. 

SECTION 8.08 WAIVER OF JURY TRIAL. The Issuer knowingly, 
voluntarily and intentionally waives any right it may have to a trial by jury with respect to 
any ~itigation or leg·al proceedings based on or arising out of this Resolution or the Bond, 
including any course of c.onduct, course of dealings, verbal or written statement or 
actions or omissions of any party which in any way relates to this Resolution or the Bond. 

SECTION 8.09 APPLICABLE LAW AND VENUE. The Bond shall be 
govemec!' by applicable fed~ral iaw and the internal laws of the State of Florida. The 
Issuer qgrees that certain material .events and occurrences relating to the Bond bear a 
reasonable relationship to the laws of Florida and the validity, terms, perforn1ance and 
enforcement of the Bond shall be governed by the internal laws of Florida which are 
applicable to agreements wliich are negotiated, executed, delivered and perforn1ed solely 
in Flm:ida. Unless applicablG law provides otherwise, in the event of any legal 
proceed{ng ar\sing out -of or related to the Bond, the-Issuer consents to the jurisdiction 
and venue ofany court locate<:l in the .State of Florida. 

SECTION 8.10 IDENTIFICATION. The Issuer acknowledges that it has 
been -notified by 'the Owner that pursuant to the requirements of the USA Patriot Act 
(Title III 6f Pub. L. 107 ~56 signed_ into law on October.26, 2001 ), Owner Iimy be required 
to. obtain·, Veri'fy and record infoiination that identifies the Issuer, which infonnati0n 
includes the name' and address of the issuer ;mci qth_er information that wili alfow. Owner 
to. idGntify· the: Iss]:!er in accordance wlth such Ac;t . 

.SECTI.O~ ·8.lL EFFECTJVE 'DATE.. Exc.ept as otherwise expressly 
provided herein, this Resolution shall' .beMtn:e effective :immediately upon its adoption. 
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DULY ADOPTED, in Regular Session, this 6th day of Augu,st, 2013. 

APPROVED AS TO FORM 
AND LEGAL SUFFICIENCY: 

BOARD OF COUNTY COMMISSIONERS 
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RESOLUTION NO. U-08-03 

RESOLUTION SUPPLEMENTINO .A RESOLUTION 
ENTITLED: "RESOLUTION OF THE BOARD OF 
COUNTY COMMISSIONERS OF. :LEE COUNTY, 
FLORIDA AUTHORIZING THE ISSUANCE OF NOT TO 
EXCEED $35.,800,000 IN PRINCIPAL AMOUNT OF LEE 
COUNTY, FLOR1PA NON-AD VALOREM REFUNDING 
REVENUE BOND, SERIES 2013 FOR THE PURPOSE OF 
REFUNDING THE COUNTY'S CAPITAL AND 
TRANSPORTATION FACILITIES REFUNDING 
REVENUE BONDS, SERIES 2003; COVENANTING TO 
BUDGET, APPROPRIATE AND DEPOSIT LEGALLY 
AVAILABLE NON-AD VALOREM REVENUES TO 
PROVIDE FOR THE PAYMENT THEREOF; MAKING 
CERTAIN COVENANTS AND AGREEMENTS IN 
CONNECTION WITH THE ISSUANCE OF SUCH BOND; 
AUTHORIZING CERTAIN OFFICIALS AND 
EMPLOYEES OF THE COUNTY TO TAKE ALL 
ACTIONS REQUIRED IN CONNECTION WITH THE 
NEGOTIATED SALE, ISSUANCE AND DELIVERY OF 
SUCH BONDS; TAKING CERTAIN OTBER ACTIONS 
WITH RESPECT TO SUCH BONDS; PROVIDING FOR 
SEVERABIL11Y; AND PROVIDING AN EFFECTIVE 
DATE;" AUTHORIZING THE REFUNDING OF THE 
COUNTY'S OUTSTANDING CAPITAL AND 
TRANSPORTAtiON FACILITIES REFUNDING 
REVENUE BONDS, SERIES 2003; AUTHORIZING THE 
ISSUANCE OF NOT EXCEEDING $35,800,000 
PRINCIPAL AMOUNT OF A LEE COUNTY, FLORIDA 
NON-AD VALOREM REFUNDING REVENUE BOND, 
SERIES 201J IN ORDER TO REFUND SUCH SERIES 
2003 BONDS; MAKING CERTAIN COVENANTS AND 
AGRBEMENTS IN CONNECTION WITH THE 
lS_SUANCE OF SUCH. BONDi AUTHORIZING A 
NEG0TIATED SALE OF SAID BOND AND tHE 
AWARD OF THE BOND PURSUANT TO THE TERM 
SHEET PROPOSAL OF STI INSTITUTIONAL & 
GOVERNMENT, INC.; DELEGATING CERTAIN 
AUTHORitY TO THE CHAIR FOR Ti{E AWARD OF 
THE BOND AND THE APPROVAL OF THE TERMS AND 
DETAILS OF SAID BOND; APPOINtiNG THE CLERK 
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AS PAYING AGENT AND REGIS:IBAR FOR SAID 
BOND; AUTHORIZING EXECUTION AND DELIVERY 
OF AN ESCROW DEPOSIT AGREEMENT AND 
APPOINTING AN ESCROW AGENT THERETO; AND 
PROVIDING AN EFFECTIVE DATE. 

BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF 
LEE COUNTY, FLORIDA: 

SECTION 1. FINDINGS. It is hereby found and determined that: 

(A) On the date hereof, Lee County, Flmida (the "Issuer") duly and validly 
adopted an authorizing resoltitiori (as amended and supplemented from time to time, the 
"Bond Resolution") pursuantto which the Issuer has authorized a series of Bonds of the 
Issuer to be designated as "Lee Co.unty, Florida Non~Ad Valorem Refunding Revenue 
Bond, Series 2013" in a principal amount of not to exceed $35,800,000 (the "Bond"). 

(B) The Issuer has determined that the issuance of the Bond for such purposes· 
satisfies the requirements of the Act and will serve a valid public purpose of the Issuer. 

(C) The Issuer hereby-deems it in its best intei·ests to refund the Lee. County, 
Florida Capital and Transportation Refunding Revenue Bon<:ls, Series 2003 or such 
amounts thereof as shall be determined by the Chair upon advice of the Issuer's Financial 
Advisor (the "Refunded B,onds"} in order to achieve debt service savings. 

(D) There is hereby ~uthorized the payment and refunding of the Refunded 
Bonds in or.der to achieve deb_t service savings, all in the manner as provided by this· 
Supplemental Resolution. For the payment and refunding of said Refunded Bonds, the 
Issuer shall, as provided herein, deposit part of the proceeds. derived from the sale of its 
Bond, together with other legally available moneys of the Issuer, in an escrow deposit 
tf1:1St furtd (the "Escrow Fund"), which moneys shall be held as cash and shall be 
sufficient to pqy the Refunded Bonds as the same become due and payable or are 
redeemed prior to maturity, aU as provided herein and in the hereinafter defined Escrow 
Deposit Agteeirtent. 

. ' 

(F) The Is"suiU"deems it to be in its best interest to issue the Bond in order to 
effect the fefunding_ of the Refunded Bonds: 

. (G) The Issuer ha~· 'heretofore solicited proposals from qualified banking 
institutions .a.ncl has received a favorable offer t.o purchase the Bond from STI 
Institutional .. & GoVetnmefH; lbc. (the "Purchaser") in the form of the Term Sheet attached 
hereto· qS' E_xhfb)J A (the· ;'Term Sheet"), all within: the parameters set forth herein. 
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(H) Dl1e to the .curr.ent state of and potential· volatility of the market for tax-
exempt obligations such as the Bond and the complexity of the transactions relating to 
such Bond, it is in the best interest of the Issuer to sell the Bond by a negotiated sale to 
the Purchaser pursuant to the provisions hereof, rather than at a specified advertised date, 
thereby pern1itting the Is_suer to obtain the best possible price, te.rms and interest rate for 
the Bond. · 

SECTION 2. DEFINITIONS. When used in this Supplemental 
Resolution,. the terms defined :in the Bond Resolution shall have the meanings therein 
stated, except as such definitions shall be hereinafter amended or defined. 

SECTION 3. AUTHORITY FOR RESOLlJTION. This Supplemental 
Resolution is adopted pursuant to the provisions of the Act. 

SECTION 4. AUTHORIZATION OF THE REFUNDING OF THE 
REFUNDED BONDS. The Issuer hereby authorizes the refunding of the Refunded 
Bonds in order to achieve debt servic:e savings . 

. SECTIQN5 .. DESCRIPTION OF THE BOND. (A) The Issuer hereby 
authorizes the issuance of a Series of Bonds in a principal amount not to exceed 
$35,800;000 tQ be known as the "Lee County, Florida Non-Ad Valorem Refunding 
Revenue Bond, Series 2013" (or such other designation as·shall be determined by the 
Chair) fat the principal purposes of refunding the Refunded Bonds and paying costs of 
issuanc:e o{ the Bo_nd, Th~ .Chair· .shall detem1ine the principal amount of the Bond, 
provided the amount does' not exceed $35,800,000. 

The Bond shall be substantially in the form as provided in the Bonq Resolution, 
with such amendmepts,. c'h:;mges and modifications as shall be approved by the Chair. 
Execution of the Rood by the Chair shall be conclusive. evidence of approval of any such 
amendments, changes and. modifications. The Bond sball be dated as of the date of 
delive_ry (or slJCQ other date ~s _shall be determined by .the Chair) and shall be issued in the 
form of a fully registered bond. The Bond shall have such terms and denominations and 
bear interest at such rate or rates as shall be provided in the Bond and the Term Sheet. 
'The Interest Dates of the· BoiJ.d ·shall be April 1 aod O<::tot>er 1, commencing April 1, 20 14 
(or such other date or dates ·as· shall be determined by the Chair). Principal shall be 
payable in such Amortization Ins.taUmenls on such ·dates as shall be p1:ovided .in the Bond 
!ind approved· by the Chair, subject to the conditiEms. set :forth hereiv and in the Term 
Sheet. The Bond shall be ~U:bject to such redemption provisions as sb:all be provided in 
the B;ond a.nct approved by tht? Chaic The final matUrity date shall be no later than 
October 1, 2021. 

The Bo11d sbaJl be payable as to principal and interest in accordance with the terms 
of the Bond Resolution and the Bond. 
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(B) !he form of the' Term Sheet, with such amendments, changes and 
n1odifications as shall be a:pptoved by the Chair, i~ hereby accepted subject to the 
conditions of thi's Section 5(B). Execution of the Bond by the Chair reflecting the 
provisions of the Term Sheet shall be conclusiv.e evidence of approval of any such 
amendments, chai1ges ~nd modifications by the Chair. The Bond shall not be executed 
by the Chair until such time. as the following conditions have been satisfied: 

(i) The present value savings of refunding the Refunded. Bonds shall be 
in an amount not less tl;lan 3.0% of the principal amount of the Refunded Bonds. 

(ii) Receipt ,by the Chair of a disclosure statement and a tmth-in-bonding 
statement of the Purchaser complying with Section 218.3 85, Florida Statutes. 

Upon satisfaction of th~ requirements set forth in .this. Section 5(B), the Chair is 
a.l!th~nized to execute and deliver the Bond containing terms complying with the 
provisions ofthis Section 5 ai1d the Bond shall be sold to the Purchaser pursuant to the 
provisions of such Tenn Sheet. The Chair shall rely upon the advice of the Issuer's 
Financial Advisor as to satisfaction of the conditions provided in this Section 5. 

SECTION 6. REDEMPTION PROVISIONS. The Bond may be 
redeemed JXior to its maturity from any moneys legally availablle therefor upon notice as 
prov]ded in th·e Bond. 

SECTION 7. APPLICATION OF BOND PROCEEDS. The proceeds 
derived from the sale of tbe Bond -shall, simultaneously with the delivery of the Bond to 
the Purch~ser, be ·applied by the Issuer as fo11ows: 

(A) A sufficient amount of Bond proceeds, together with other legally available 
moneys·, shall be deposited ipt_he Escrow Fund and, shall be held as cash in the manner 
set forth i11 the Escrow D~posit Agreement, which moneys shall be sufficient to pay the 
prit1cipal of and interest on the Refunded Bonds as the ~a_me mature or are redeemed in 
accorQ(lm:e with the tenns of tbe Escrow. Depos.it Agreement Moneys in the Escrow 
Fund ni'ay be invested in FederaL Securities (as defined in Resolution No. 85-10-10, as 
ainenaed) provided the rs·suet receives a verification report that such iBve~tp}ents shall 
n:iature at sucli times, and in ·such .amounts as sh.all be sufficient, together with a!ly interest 
earniQgs and QiJ:Sh. depqs!t; tq· pay .the principal of and interest on the Refunded Boilds as 
the sa~·e ma.tur:~ or are redeemed in accordance with the tenns of the Escrow Deposit 
Agre.ement., 

{B) A s·u[ficient .amount of the proceed_s of the Bond shall be applied to the 
paymt::nt Q:(~osts. <iP'd expe!1Se~yelating to the issuance of tpe Bond. 

((;) The b-alance of the Bond proceeds,. if any, shall be deposited into the 
Interest Account and shall be used to pay interest on. tlw Bond. 
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SECTlON8 .. TRANSFER OF CERTAIN MONEYS. The Refunded 
Bonds will be refunded ftorh proceeds of the Bond and frqm other legally available funds 
of the Issuer. Excess moneys in t!1e Sinking Fund re'lating to the Refunded Bonds on the 
date of delivery of the Bond n0t required to be on deposit therein shall be transferred to 
the escrow deposit trust fund established pursuant to the Escrow Deposit Agreement 
EX:ecution of the Escrow Deposit Agreement by the Chair shall be conclusive evidence of 
approval of any such transfer. 

SEC'IJQN 9. APPOINTMENT OF PAYING AGENT AND 
REGISTRAR. 'Ihe Office of the Clerk shall serve as Registrar and Paying Agent for the 
Bond. 

SECTION 10. AUTHORIZATION TO EXECUTE ESCROW DEPOSIT 
AGREEMENT. Subject i'n a:ll respects to the satisfactioN of the conditions set forth in 
Section 5 hereof, the Issuer hereby authorizes and· directs the Chair and the Clerk to 
execute. an escrow de~Qsit CJ.greement (the "Escrow Deposit Agreement") and to deliver 
tl~e Escr:ow Deposit Agreen:iertt to U.S. Bank National Association, Fort Lauderdale, 
Florida, which is hereby appointvd as Escrow Agent. The Es.crow Deposit Agreement 
shall be in substantially the :foFm ·of the Escrow Deposit Agi;eement attached hereto as 
Exhibit B with st:l'ch changes, amendments, modifications, omissions and additions, 
including the date of such Escrow Deposit Agreement, as maybe approved by said Chair 
and Clerk. Execution 'by the Chair and the Clerk of the Es'Ciow Deposit Agreement shall · 
be deemed to· be conclusive evidence of approval of such changes, amendments, 
modifications, omissions (lnd aciditions. In the event the Issuer detennines to invest 
moneys iii the Escrow Fmid in Federal Securities, the foth1 of the Escro~ Deposit 
Agreeme11t shall reflect such in':'estment. 

SECTION 11. GENERAL AUTHORITY .. The members of the Board, the 
Clerk and County Manager ofthe Issuer and the officers,. attorneys and other agents or 
employees of the Issuer are hereby authorized to do all acts and things required of them 
by this Supplemental Resolution,. the Bond Resolution; the Term Sheet, or the Escrow 
Deposit Agreement, desirable. .or consistent with the requin~ments hereof or the Bond 
,Res0ltition, the Term Sheet or the Escrow Deposit Agreement, for the full punctu,al ,m)d 

complete penfonnance. l;er.eof or thereof Each wen)ber, employee, attorney and. efficeF 
of ~he Jss,uer or the Bo<trd

2 
the Clerk and the County Manager is hereby authorized and 

ditec.te_d to exec_u:te and deli yet a11y and all papers and instruments and to be and cause to 
be, .dO'he any and. all. a<>ts and things necessary or proper for carrying out the transactions 

· contemplated hereunder. ln the event the Issuer determines· to invest moneys held in the 
Es_crow- Fupd .a_s d.es~dbed in S'ection 7(A) hereof, the Issuer hereby authorizes its 
Fiha:ncial Advisor and B'ond Counsel to do all things necessary to acquire the Federal 
Secvrlties, In. the ChaiJ'~ abs~nce or unavailability, the Vice-Chair is hereby authorized 
to do all things re_qufred 61" aiilliotized of the Chair herelirider, including execution ofall 
agreements. descriOed.ner:ein. 
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SECTION 12. :SEVERABILITY OF INVALID PROVISIONS. If any 
Qne .or more oft)1e coyemmts, agreements or provisions herein contained shall be held 
centra:ry to any exptess provision of law or contrary to the policy of express law, though 
not expressly prohibited, or ·<!gairist public policy, or shall for any reason whatsoever be 
held invalid, then such covenants, agreements or provisions shall be null and void and 
shall be deemed separable from the remaining covenants, agreements and provisions and 
shall in no way affect the validity of any of the other provisions hereof or of the Bond . 
issued hereunder. 

SECTION 13. EF;FECT OF RECITALS AND FINDINGS. To the extent 
that there are typographicai and/or administrative errors that do not change the tone, 
teno~, ·or tenus of this Supplemental Resolution, then this Supplementar Resolution may 
be revised without subsequent approval by the Board of County Commissioners . 

SECTION 14. . B_OND RESOLUTION TO CONTINUE IN FORCE. 
Except as herein expressly pi"ovided, the Bond Resolution and all the terms and 
provisions thereof are and shall remain in full force and effect 

SECTION 14. EFFECTIVE DATE. This Supplemental Resolution shall 
become effectiye irt11nediately upon its adoption. 

Dl!LY ADOPTED, in Regu!ar Session, this 6th day of August, 2013. 

Clerk · 

APPROVED AS TO FORM 
AND LEGAL SUFFICIENCY: 

~ ~~ . . . . ., . ' . 
' - .. 

. --~-~·· ..... ·.· 
~nty AttorneY' ~ 

BOARD OF COUl~TY COMMISSIONERS 

OF :ZZ.. CO·. UN'\' FLO A 

By:~_........----: 
Chair 
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EXHIBIT A 

FORM OF TERM SHEET 



Borrower: 

Lender: 

Contact: 

Facility type: 

Purpose: 

Amount: 

Terms: 

Security: 

lnterestRate OpiJQns: 

TERM SHEET 
ANNEX1 

Lee County, Florida 

STI.Institutional & Government, Inc. 

Joslma.A.,McCoy 
ViCe President 
STI Institutional & Government, Inc. 
17i7 IV!ain·Street, FL-Sarasota-3061 
$arasQt?., FL.34236 
Email: joshua.a.mccoy@suntrustcom 
Phone:·941-951-3005 

Non-Bank Qualified Loan in the fol'm of a tax-exempt loan (the "bondn) 

The pmceeds from the Non-AdValofern Refunding Bond, Series 2013 will be used 
to refund the·outstanding Capital and Transportation Refunding Revenue Bonds, 
Series. 2003. 

N6Ho exceed $35,800,000 

· IriterestshalLbe payable semi-annually on a 30/360•day count basis on Aprill st 

and•Odober 1 st;.commendngApril1, Z013; Ptlndpal shall be payable annually on 
Octobed 5t commenCing October 1 st,201;4, v;iith ~·final maturity date of October 1, 
2021,, pa$ed upon level debt service structure as·provide in RFP package. 

The Series 2013 ;Bond (<tswell as other. outstanding parity obligation$) will be 
ptfy~ble·solely from and secured by a lien on the Pledged Funds, including (i) Non­
:AdValorem Revenues (as defined herein)' budgeted and appropriated by the 
County in accordance with the Bond Resohiti.on and deposited into the Debt 
Sef\rke Fund thereunder and (ii) until applied in accordance with the Bond 
Resb.l!J.tio.n, all moneys, including the. 'investments thereof, in the funds and 
accounts established under the Bond Resolution, with the exception of the Rebate 
Fund, 

A fi}c'ed,rate equal to 1.45% as of the date of this proposal. 

Rate•LockOptions:· For the above mentioned rate, 

1. a rate lock is available through Aiigust 7, 2013 at an additional cost of7 
basis points or; 

2. the interest rate shali be,based'onthe US Dollar Swap C(('rve b;ised on the 
following fcm:nula: (),_67 ti111es the Eight Year Swap Rate plus 15 basis 
points:. 'fhe:interest.rate shall be set tvvo days prior to funding 

PrepavmenLAltet.nalives: Ear the· above mentioned rate, a no pre-payment 
penalty, r-ate is:available·atan,additlonal cost of 17 basis points. 

After~Tax··Yielii Maintenance: Fqr'tl:!e·a.bove mentioned rate, the Lender \'!ill 
waive th~;r!iglitto a,djllstth~ lqanrate qil_e to any corporate tax rate ch~nges for an 
additional cost of 12 basis points. 
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Prepayment 
Alternatives: . Thefoliowing Prepayment Alternatives are applicable. 

Alternative #1:. Standard Prepayment Penalty! Borrower may orepaythe Bond 
in whble or'in:part at anytime upontwo Business Days' prior written notice to the 
l.,e_nd.er. Such: prepayment notice s]iall specify the amount of the prepayment 
which is to be made. In the event of a prepayment of the Bond under this 
paragraph,. the Borrower may be required to pay the Lender an additional fee (a 
prepayment charge or premium) determined in the manner provided below, to 
compensate'the Lender for all losses, costs and expenses incurred in connection 
with such prepayment 

The fee shall be equal to the present value of the difference between (1) the 
ar(lountth?t would have been realized by the Lender on the prepaid. amount for 
theoremaining term of the Bond at the FedeFal Reserve H.15 Statistical Release rate 
for fu:ed"rate payers in interest rate swaps for a term corresponding to the term of 
the s:qr,id, lnt¢rjJolated to the nearest'nionth, if-necessary, that was in effect three 
Business Days prior to the originafiqn date ofthe Bond and (2) the amount that 
would be realized by the Lender by reinvesting such prepaid funds for the 
remaining. term of the Bond atthe:Federaf Reserve H.15 Statistical Release rate for 
fiX~d-ra~e~payers in interest rate.s,Wa:ps, lnteqJ'olated to the nearest month, that 
was'in effect three Business·Days·prior.t9¢.epr.epayment date; both discounted at 
the same:interest rate utilized in determining the applicable amount in(2). Should 
i:he present \('a:lue have no value or.a negative .value, the:Borrower may prepay at 
par wi.th ho adqitional prepayment charge or premium. Should the Federal 
Reserve no·longer release rates for .fixed-ra.te payers in interest rate svvaps, the 
Lendermay.substitute the Federal Reserve R tt5 Statistical Releasewith another 
sinl.ilar ilide'X; The Lender shall provide the 'Borrower with a written. statement 
e_l{pl~il}~hg.the calculation of the pre.n:tiu¢,dtie, which statement shall, in absence of 
manifest error,;be conclusive and binding, This alternative is not intended to, and 
does·not, increase !f!e interest rate payable on the Bond. 

Aitet.natnve #2 -No Prepayment Peiialtv: The:Lender will allow prepayment in 
w)loie'and,in part, but onty if the partfal Jirepayment is applied as determined by 
1enderinits·sole discretion without any penali:y after 12 months atanadditional 
cost.of 17 basis points as stated in the ;'Interest Rate Options" section above . 

. After• Tax fleltlMaintenance: 

~ The interest rates quoted herein take into consideration a marginal maximum 
fe<fera!' corporate tax rate of 35%. In 1:he ~vent of a decrease in·the marginal 
maximum corporate tax rate, the Lender·shall<have the right to adjust the interest 
rate f.!p~ards!in.order to niair1tain the .sa: me after tax yield for the Lender. 

~ Ifa determihatiqn:oftaxabili.tyevent occurs the rate willbe adjusted.upwards to a 
fixe:d ta:t.e,eqiJ.i!i tcni @tE~·det€.rfuitt_e<f ne,cessary by Lender to maintain the same 
after~tax-yield: Upon an occurrence ofa Determination ofTaxability, the Borrower 
hereby agl'ees.to·pay: to tl\.e·Lender (i) an additional amountequalto the difference 
betw.eetr,(AJ the ar_not.,mto.f illt¢'rest:J:!.ajd ontl).e Bonds during the Taxable Period 
and{B) the:amount of interest th?twould have been paid on the Bonds during the 
Taxable Period. had :the Bonds borne. interest at the Taxable Rate, plus (ii) an 
amount equal to,any'il}terest,;penalties on overdue interest and additions to tax 
(as referted to:iirSiibehapter;Aoftfiapter 68 of the Co.de) owed by the Lender as a 
result oftile occurrence o,fa Detenplnation of Taxability. 
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Legal Counsel: Our·proposedcounsel to review documents, prepared at the cost of the County as 
outlfne<J.'iri the RFP, is Ed\fogeJ of'MfchaefWiener at Holland & Knight in Florida 
or GregWestof Bryant Miller.ahd Qli:ve in 'Florida. 

Covenants and· Conditions: 

A) 

B) 

C) 

D) 

E) 

F) 

GJ 

All matters relating to ·this loan, including .all instruments and documents required; are subject to the 
Lender's• poliCies and procedures ·in effect, applica!)Je gove·rnniental regulations and/or statutes, and 
apptoval bythe Lender and :the Lender's Counsel. 

Borrower shallsubmitto-the Lender annual financial statementswithin.2.70 days of fiscal year end and an 
ahnifalibUdgetWithin 30 days of adoption, together With any other inforn'lation the Lender may reasonably 
request 

Borrower shall be n!q~ired.to. deiiver a written opinion from Borrower's Counsel, in formand substance 
accep~ble. to the Lender:imd Lehqer's Counsel, that ali documents are valid, binding and enforceable in 
accorda~ce wi_th.the!rtei?IlsAI:lat execution and delivery of said dpcuments has been duly authorized, and 
addressing such other matters as the Lender and the Lender's Counsel deem appropriate. 

The provisions, tenus and conditions cohJained hereinare.not inclusive of all the anticipatedterms that will 
be applicable tQ \:4e credi!:and do not purport to summarize ali' of the conditions, covenants, definitions, 
representations, wa-rranties,_ thatshall include but not be limited to the waiver of jury trial, submission to 
jurisdiction ·and venue, :events of default, remedies including but not·lirriited to acceleration a:nd other 
provisions ·t;hat may. be i:qnta..ined' in documents re_quired .to consummate this financing. A payment or 
covenant default· shall be·subjectto a,default rate of the-lesser oUB% or the maximum rate allowed by law. 
All of such. terms will be; seUorth in the final, definitive loan documents, and all such terms must be 
acceptabie,to.i:he Lender ~ii.d·its counsel. The Lender shall maintain the right to transfer and assigmthe Bond 
in yvhole.or In part·t<i'acge(iited irivestqrs. Notwithstanding ahyle'r'i'!l~ oi'conditions the Lender Will have the 
rjght to <!-Ssign all or a portion of the bond or loan to an affiliate ot: the .Lender in its. sole discretion. 

The Non Bank~Qualified interest rate quoted herein assumes tl\e o.bligation is a "tax-exemptobligation." 
Receipt of opip.i<>n from B(}hi;l Counsel inJol1Jl a}ld substance sati.sfac;tory to the Lender, which shali-tnclude, 
without1imitation, opinion that the interest on the Bond is excludable from gross income of the owners 
thereof forfederal income tax., 

Ailti-'Diliition- Test: As pres~ntefl in the proposed Bond ResoJu_tjon, during such time a~ the :Bond is 
ou~tandin,gher~under, tli~-Issuer agrees and covenants notto incur any indebtedness ~nless the Available 
Non-Ad V.aiorem Revenues shall' cover projected· aggregate· maximum annua,l debt.service on the Debt 
(including: the Bond) by at: least L10x. The calculations req·uired In the preceding sentence shall be 
detel;rllin·egusing the;avetage9factualNon-AdValorem Revenue·s forthepriortwo Fiscal Years based on the 
<Issuer's Comprehensive Annual Financial. Report. 

· Rarity: This debt wilrhe on parity with all other Lee County, Florida senior debt secured by a covenant to 
budgetand.appropriate from legallyavailable.Non-AdValorem Revenues of the County. 
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