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REIOLUT10N R-at .. 0665 

RESOLUTION OF 11E 80MD OF COUNTY 
COIM8IIIOIIiR8 Of PAUl BeACH COUNJY, FI.ORI)A. 
AU1liORIZING THI! 188UANCE OF 11'8 TAXABLE 
PUBLIC a.ROVEIIENT REVENUE BOND& 
(CONVEN'IlQN CENTER ttOrEL PROJECT), SERES 
2110 II THE AGGREGATE PRINCPAL AIIOUNT OF 
111, ... 117.31 FOR THE PURPOSE OF PAYitG. 
TOGETHER wmt OTHER LEGAU.Y AYAILAIILE FUND8 
OF 1ME COUNl'Y, THE PRI'CFAL OF AND UNPAD 

•INTER!IT ACCRU!D ON THE COUNT'rS $11.Mitl82.• 
• TAXABLE PUBLIC II8IRO\IEIENt' REVENUE BOND 

ANTICPATION NOTES (CONVENTION CENTER HOTEL 
PROJeCT), SERI!S 2807 ON DR BEFORE THI! 
IIATURRY DATe tHEREOF MD PAVIIG COSTS OF 
•iuMca OF THE 2010 BONDI; PRCMDIIG FOR THE 

.-APPLICATION OF THE PROCFfDI OF THE 2110 
80ND8; DETEIUIINING CERTAIN DETAIJS Of THE 2010 
BONDS; PRCMDING FOR THE SALE OF THE 2010 
BONDS TO PNC BANK. NATIONAL AIIOCIATION; 
APPOINTING 11tE COUNTY M THE INI1W. PAYitG 
.AGENT AND REGISTRAR FOR THE 2010 BONDS; 
AlJ1'HOIVZING THE PROPER OFFICERS OF THE 
COUNTY TO DO ALL OTIER TtmGS DEEIED 
NECE88ARY OR ADVISABLE M TO TIE SALE AND 
DI!UVERY OP THE 2010 ISONDS; AND PROVDING FOR 
AN EFFECT1VE DATE. 

WHEREAS, on Apr15, 2005, lhe Board of County Co.mmiSIID1181s of Palm 
Baac::h CoUnty. Floddll (the "County Comml811orr). .. the govamlng· body of Palm 
Beach Qxfty. Flarida (1ha "CounlY'). adoiUd Raaalullon IW005-0702 (the "Bond 
Reeolulfon") Uhorb*lg the ....... of 1111 Public lmpnwemant Revenue Bonde 
(Conwnlian Cad8r....,... Plajllct) (1ha -sand~() In one or mon1 sertee <• dtdned In the 
Bond Reaolutton) for the purpose of financing of the Project (as dallnad In lhe Bond 
Relalulion) and the illuance of 118 Pubic lmprovamant RIMinue Bond Anticipation 
NaiB8 (Com.wltlon Cenlw Halel Pm)ac:t) In one or more Sertes In anlldpallon of lhe 
1-.anc:e of fie Bonds.« one or 11101'8 Sertet; end 

WHEREAS, the Plu)act lncludellhe acq.,.lltlon d the Convention Canter 
tblel SHe (• dalned In .the Bond RM:»Iutlon); and 

WHEREAS, puraat tD 1ha Bond Raeolullan, • auppletnalded by 
Rellalulion R-200&-0808 (the "'OWnaJ Notel ReeoluUon"). 1ha County lauld Ita 
Taxable PUbic I~ Rewnue Bond Anlicfpallon Nol88 (Convanllon Center 
IM:'JJGIMI!3 
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Hotel Pluject), Series 2005 In the aggragale prtnclpaf 81WJUI't of $10,500,000 (the 
"'riggnal Nolal"), for 1ha pwpase d lnancing the Colt rl the acqaMian af the 
Convanlon Center Hater Sll8. Pf¥ng preliminary an:hltecbnl, englnaaring and klgal 
fae8 aaaocialad Wlh the Plu,lac:t. 6nducjing the acqullllan of the Convention Cenar 
Hotel Site, and pa)4ng lhe COlt& of 188118nC8 d lha Original Nates; and 

WHEREAS. pursuant 1D lhe Band Re8olullon, a 8lJI)plernant8d by 
Reldullon R-2007-0584 (the "2007 Notal Rasalullon").lhe County 8Ubliaql&111v taauad 
ita 'taxable Public lii1)1GY8ment Re\lanue Bond Anllc:ipaliDn Notes (Convention Cantar 
Haml Plvject), Seriee 2007 in .. aggragate prindpal amount or $11,543.892.30 (the 
"2007 NoiM") fDr the purpose r:A ~ng lha Otfglnlt Nola8 at hir ll'llllurly and PBWII"G 
costs of ll8uance of lhe 2007 Notes; and 

WHEREAS, puraant 1D lhe 2007 Nolee RasoiUIIon, the 2007 Ncrtea ware 
8Did to WachcNia Bank. National Annclalon (lha "Bank1 an Aprl30, 2007: and 

WHEREAS. the 2007 Notes piOVkle for the anllra orlglnaJ pnnc:ipal 
amount of such 2007 NDtea and unpakllntareat acc:rued thereon to become due and 
payable an .uay 1, 2010 (1he "2007 Note& Maturfty Date1; and 

WHEREAS, purauant to tha 2007 Notes Reeolullon. the COunty 
authorized the 1-..ance of a Serf• of Bonds piii'IUanl to lhe Band Resalutlan In an 
aggragate prtnclp8l amaunt at least suftldant to pay the principal of and ln\erellt. an the 
2007 Notaa \\Mil due, or upon the earlier redemption thereof, and for 8UCh other 
purpoees • apaclliad In subsequent procaedlng8 of the County; and 

WHEREAS, the County heraby det8nnlnaa tat. pur&uant to the 
authorlzallon of the Band Ra8Dfullon and the 2007 NalaB Raaolutian. it is in Ita best 
Interests to .._ Ita Taxable Pubic ~ Revenue Bond• (Convention Centar 
Hotel Pro}ect), Series 2010 (1118 -:!010 Bonds") In an aggragata prtndpal amount of 
$11,598,107.38 to provide fbr the payment.lcgalher wilh ott.lagaBy available funds of 
the COunty, of lha principal of unpaid lnlareet accrued an lte 2007 Notes an or bel"ofe 
the 2007 Note8 Mabdy Dale and 1D pay COlli of ls8l.a1ce of the 2010 Bond8; and 

WHEREAS. the Bond Reaotutian pruvidas that m1Y Series of Bands 
ISICI8d thara.nler nuat meat the anti-dilution test eat forth In Article m. Section 10(e) of 
the Band Reaolullon; and 

WHEREAS, Che 2010 Bonds IMII meat tha telila provided under said 
Article IH, Sectlan 10(e) of the Bond Resolution; and 

WHEREAS, PNC Bank. Naaonal Anoc*lllon (the ·aaid() has submllted 
lD the County a prapaaalln connadion Ytflh the 2010 Banda. which proposal Is In the 
bm of a commitment IIIB" (the -commitment Letter") atlachad hereto aa 111 exhibit; 
and . 
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WHEREAt. p&nU8I1t tD Section 218.385, Florida S1a1ut8s. an fUholtad 
oflcw af .. BaM. on bahll1f e~ ·~~e Bank. ha dalwrad tD 1he Quty a decioiU'8 
1tatemant and trultHn-bordng llllal8na'ltln h fonn alt8ched heraa • an exhibit and 

WHEREM. billed on 1he ftrdng• aet bth In Sedion e · hereof. the 
County Cornmeetan daluw6•1tlllt It 1IIGUid ba In the belt lnliBnlllt of the Cot.nv lhllt 
2010 Bonds be mid tD the Btu*; end 

WHEREAS. ba-s on lhe advice of the Oounty'e fiMncillll 8CM801'. the 
County hanlbJ dlllm*- ... In .. beat Jnllnlt of the Coady to -- lle 2010 
Bondi for 1ha,purpDIIS Ml blh hnln. to accept 1he Coll'lllllnwd UU. and tD &\Wid 
2010 Bonds tD .. a... 

NOW, 1'H2REP'ORE. BE rr RE80LVED BY THE BOARD OF COUNTY 
COIIIDIIONERS OF PAUl BEACH COUNTY. FLORIDA, M fOLLOWS; 

SECTION 1. DEFINmoNS. All c:aphali;dJd tamw UHd In thla 
Raalullon and nat olwrtulll dllnld hnfn lhllll have the meanJnge aecrlbed tD IUCh 
temw In the Bond Raa~ lRela tha contaxl dully lnciCIIIR otherwlee. TlU 
Ralolulan Ia ~ tD .. Band RaBDIIIIan. 

RCTION 2. PURP081! OF 1lE 2010 BONDS: fORII OF 2010 
BONDS; APPLICATION OF PROCEEDS OF THE 2010 BONDa. lba Co'"" hareby 
a~ and detwm1nea II thlatmetD .... $11 •• ,107.381n aggrega principal 
MIOUnt of thll 2010 Ronda • Taubla Banda to pay. tDgethar Ytith Dtler leglllly 
8VIIIIable lndl of the County ... oubltllidug principal of and WIP8Id n aoc:Nid 
lnlaralt on the 2007 Nl:aa on or blfcR ht 2007 Nolet Mlturily Debt and lD pay 001ta 
of 1.....-.ce of the 2010 Bonds. The tnal pdnc:lpaiiii'QR ofh 2010 ~.which 
lhll nat aceec1 the maximum prlndpll arnolri 8UIIorfzlld herein. ahall be detarndued 
baaed on the aclual dale of delvay of the 2010 Bonde. end lhll be equal tD the 
aiiiCQit needed m pay (I) the aubl&aldng principal 11111Dunl of tM 2007 Notat on the 
dllllvary dlle rltM 2010 Bondei and (I) COlli at ...... of the 2010 Banda. UIPIId 
lnlaniC accrued on lie 2007 Nal8l hough the dille of dalwry of1t!e 2010 Bonds n.t 
be paid flam legally ll¥llhble funcla af the Ccully. The applcdan Of the proc:eeda af 
the 2010 BolD. Wd olher ~ IMII'able blda of the Count1lhall be eat forth In a 
oar1111c:ate of lhlt Chair ollie Cculty CornMIIIon (or. In hlallb..a, the \1ca Qaalr or, 
In hlr ....... ,., other menDir of the COt.dJ CornriPIIon) and the Debt Managw of 
the County d.uvered In connec11an wllh the doling of the 2010 Bonde (the "CCoolng 
Cerllltate?. A· poclon of h pmceed8 d IMt 2010 Banda llhlll be deposited to a 
MPIU1d8 8CCIUit In the COlt of 181UanC8 Fund eatablllhad IU8LI8f1l to the Bond 
~ which IICCXU'Ilia hlraby crwl8d and dellgnat8d 81118 "2010 Bond8 Cost 
of l..-ncei¥:1t»Ari: and the baiMCB of such proCMCI• ahal be appDad on the date af 
._.... n dalvery d 11a 2010 Bonda to pay all pr'•ldpll d due on 1he 2007 Nal8&. 
In fuD Bdlfacllon tharaof. al • lhall be eat bth in the Clollng Certilc:ate. Proceede of 
,_ 2010 Bondi on depolllt In the 2010 Bondi Colt d IIIUinC8 kcotri. IDgelher wHh 
lnV811nwnt an1111•1hlnlon. lhall ba appled as provided In the Bond Reaok.dion. 
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lba 2010 Bonde lhall not be ..cane~ b, 1ha Debt Service Reaerve 
Account r:A the Slnlcq Flftl. 

SECTION a. DE8CRPt10N OfF THE 2110 BONDS. 1he 2010 
Bonde llhlll be dlll8d their date of dafivary and eMrJ man on ~ 1. 202.4 (Cha 
"MMdurtt.y o.w). The 2010 Banda 8hall bear inbnlt ftDm lhelr date of dalvery at a rate 
per..,...;. equal tD &.~ In lhe evert any payment Gftha principal of ntlnllnlt on 
the 2010 Banda Ia not paid --. due. lhe ll'1p8ld amoun11 .._. bear lnlnlt. tom and 
all8r 1M (5J days altar the due date, ala del'ault rata equet fD 3% over the Bank' a -aaae 
RaW' (aa hll1llndar daftned). The tam "'ue Rate" shall mean the hlghelt of (i) lhe 
PWime Rate (• herelnaftw cWned). (I) llfl lUll of the Fedaral Funda Opan Rata (as 
hanllnaftar ddl"'l!d) pu. tfty (60) ballis palrD (0.&0%). and (li) the aum of the Dally 
U80R Rat& (81 h8nllnaftar defined) plua OIMI hundrad (100) balls potrU (1,0%), 80 
long • a Dally .UBOR Rate t8 otrefad. ucertillnabla and nat unlawful. For purposes of 
lha bagolng.1ha following..,. be defined .. tlllows: 

•Dally liBOR Rate" shall mem. tor any day, the n1ttt per annum 
data1rined by the Bank by dl\lldng (x) 1ha Publ8hed Rate (as heral~ 
deftned) by (y) a number equal to 1.00 minus 1hB LIBOR R888Mt 
Percaad.age (as t.elnalta" dellned). 

"FedennJ Funda Open Rallt ahal me.~, for any day, the l"8l8 P« anrun 
(baaed on a ,..-of380 days and adulf days alllpsad) which Ia the daly 
federal funds open rate as quoted by ICAP North Amerfca, Inc. (or any 
~IOJ) u 8llt forth on the BloorrDalv Sen.'~ BTMM for that day 
oppDiil8 lhe capliDn "'PEW (or on sudl other BUballbde 8JoorrDng 
Screen that displays auch rale). or aa sat forth on such CJiher recognized 
electronic eouroe uaed far the purpose of dltplayi11JIUCh rata aasaladed 
by the Bank (., •AJtamata Source•) (or If 8UCh rata for such day does nat 
appear an the BlooniMtlv Scaan BTMM (or any eubslltul8 8Cr881l) or on 
any AlllrnD Souca, or If lbeAI lhall at q time, fur any nlli8on, no 
lorver eJdst a Blaolnbarg Scnlan B1'MM (or any 8Ubltitule screen) ar any 
Altamata Soii"Ca, • comparable replacemert rata datannlned by the Bank 
at tuch lme (Milch dalacmiretlon ahall ba conclulive absent manffe&t 
error); pnMded howawr, that if such day Is not a Business Day, the 
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Fedellll t=unct. Open Rate for 8UCh day llhllll be the -open- rate on the 
lmmdately pnadlng Bull,.. Day. The nde d lntareat da'gad shall 
be ad)l8ted • d ead1 BUIInaas Day b..., on changes In the Federal 
Flftta Open Ral8 wllhout nDIIGa 1D 1he BomMw. 

"UBOR ~ Pan:antaga· 8NI mean the maximum etfettive 
paiC61l¥1n el'act an such day a1 praacrtbed by the Board of Govemln 
of the Fadanll Raaarve 8y8taln (or any IUCC888Ctr) for delarldning the 
r8I8Mt ,...._. Ondudlno. 'IMihcU llmllalior .. aupplem8nlal. m&~g~nal 
ml 8ll18lvanaJ r8MIW I"BqWwwBBI8) wllh reapec:t to aurocunancy 
~ (CU'I8nlly ier&mld tp .. ·Eurocunaqo llablllles"). 

·Prtme Rata" llhd mean the rate publldy a'lnOUI1ced by the Bar* from 
lima to time aalls prime rata. The Prtma Ride Ia dalarmlned ti'Om time to 
tina by tha Bank • a m8iii1S of pricing eocna loans to liB banawars. The 
Prbna Rate 18 nat tied to any axiBmal rate of lntarest: or Index. and does 
not nee a a..Uy l1lftect 1he lowalll rata of lntaraat adually charpd by the 
an to any palkU• c:1ase or ClleyOry ot cuatomera. 

•Publlllhed RaW shill mean the 1'1118 of interaat publllhad eacb Buaine8a 
Day in the Wall Slraat Joymal "Naftay ~ bing U'ldar the captiOn 
~ lntarbank Offaal Rata&· for a one m:mlh pMad (or, If no u:h 
rata Ia publlllhad tharain for any naon. than 1he Publ&had Rata ahall be 
the 8IRdollar rata far a one month period • publlehed In another 
publcaUon selectad by the Ba1k). 

lntaraat on the oul8tand1ng principal balllnee of the 2010 Bonds ahall be 
payable on each May 1 and Novamber 1 Willi the Malufitr' Date or aarliar r&demptian 
lhereof. comrnancing November 1. 2010. Principal on 1ha 2010 Bonds shd be payable 
·~ on each ~ 1 tni1 lha MaUtly Dale or eartler raclemptlon thereof, 
commanclng November 1, 2010. The 2010 Bonds ahaJ be luuad in Aulhorlzed 
Denoninallona equal 1D the Outstanding prindpal amounts of fla 2010 Bonds flom time 
toUma.· 

SECTION 4.. REDE11P110N PROVISIONS.· The 2010 Bonds &lal 
be redeemable In whale or ln part prtar to the Maturity Date. at ilny time on or after 
November 1 r 2019, without penalty « pramll.m, at a red.nptlon price equal to tha par 
amount of 1he 2010 Bandt to be radaemed, tDgethar v.tlh intareat accrued to the 
redernp11on data. Notice of such redemptian shal be 8er4 t. tha Bank at lee&t tan (10) 
Bualnaaa Daya prior tD the dale of ndanpllon. NDtwlthstandiniJ any pnMsion of the 
Bond Raaolulion to the conlrary, no otta no1lca of raden!plion of the 2010 Bonds 18 
reql.llad. 

SECTION S. SAI.Ei COIIIII'TMENT LETTER. The · County 
Collllllilalan hereby linda, pureuanl to Sac:tion 218.385(1)(a) that basad on present 
nakal cond111Dns. the wlatlllty of inlweat rate8 and th• recommandldlon of the 
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COunty'a tNndail advllor, ... nMMng proparlll IIDnllled ,....art 10 a bid 
PftiCIII, It WOUld be in .. belt lnlarelt d .. ~that .. 2010 Bonds be 8CJid ID 
lhe Bmc. The Commllmant L8l8r UIIMiid 1D ,_ 111811t11 and al8c:Md hniD • 
ExhlbJl B lr hlreby ~ and IICIGel*d- T1w 2010 8ond8 .. hnby 8akt ID the 
Bank at • pun:e.a price aquiiiD the lalllll pdndpa1 8IIIXft cA the 2010 Bondi -
deteliillnad In ~ ......._ The 01alr af the COuNy ComnliraiDn ar. in hll 
abMnce, lhe VIce Owlr ar, tn her -...ca. q Clllwr member of the Countv 
ComMIIIan, Ia heraby IUihoriZ8d lftd diNC:Iad to ei&IIQa. n the Qwk ar lnY Deputy 
aartt ID a1t111t. .. Camtt .. &ftL.-.randiD dahwh 2010 Banda 1D h Bank aiD 
oblllln 1he 2007 Nall8 franllhe BeM. IIBiald cancell ... Aa a candlllon to the dllllvery 
~the 2010 Boncl8 1D the Bank. 1he Bank ehal dellvar tD the CoiOy an lrweiiDr lebr 
......... In 1hefanncAExhiblt C hlniD. 

II!CTION I. PAYING AGENT AND REGISTRAR. 
Nolwllnltaldng any provlrkm of the Bond R8IOiullan tD the cannry. the eo..ty Is 
hereby 8PIIOin18d- Pa,lng Agent and~ tor ... 2010 Bonda. 

IEC11DN 7. INFORMATION TO BE PRCNmED; AMENDMENTS. 
While the 2010 Banda .. Ouletmlng ll1d the "-* Ia the Owner theraof. (a) the 
Ccult1 lhll tnab to the an the aame doc:uminta • It 11 ntqUired to fumllh ID a 
Credit FaCility llluar pul'alant to Article Ill, Sactkm 10 (h) cA the Bond Rerolutlan In the 
same time frame • I'IICIUirad by that aectlan. and (b) the Caany rhlll not amend •ny 
pi0\4Ikx1 of the Band Aealtian artis Radillan al'eclng ht 2010 Bonds wltholi the 
prtar Ydl8n mn.nt of the Bank. 

. SECTION L DISCLOSURE STATEIIINT. The Courq daM 
here~ ftnd that lhe BMk hn IUblilitled I dildoan ~ and truaHn-bondlng 
~ puraB'It to Sectian 218.385, FloJtdll Slldutas. a copy of which II atlached 
hareiD • Exhibit D. 

SECTIOH I. FURTHER AUTHORIZATJOHS. The Chair and Vice 
a-Ir af the Ccu1ty Comml181on. a.~y oaha' member of the Board, lha a.tt ar any 
Depc.ty Clerk. the County Adntislr'.mr and the Debt Manager, and any olhlr 
aulhollmd alllc:lll of the Cotny, be, and ~ of them is henlby, aulharbad and 
dlractad to 8X8CUle a'ld delver any and II documlnta and lnalr'Umlnts. and to do and 
cauaa to be dane any and al 8Ciil and things naca11ary or pmpar far C8JT)ing cd the 
balllll:lloos contamplalad bV the Band Raalllan and til Reaollillon. 

SECTION 10. EFFECTIVE DATE. Thia Reaolullon shall take atfect 
lmrnedlaaly upon .. adoption. 
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COmmlaaioner _v_ .. ___ --J and upan balrc put 10 a wta, the ¥Ole was • 

COrnrnlalon.-Burt ABion8on, ChU 
Co~ Kanln T. Marcus, VIce a.lr 
Comml88lonar Jalf Kaona 
Commllllonw SheUay Yana 
Cormrilalona'" Sl8ven L Abl'llniS 
Commilalona' Jell R. Senbunarta 
Comml88ioner Prlda A. Taylor 

The Chair thereupon dedared the Reaoll6Jn dW)f pllll8d and adoptad 

this 20th day of April, 2010. 

APPROVED AS TO FORM AND 
LEGAL SUFFICIENCY 

By; feR~ 
As8lstant Countf 
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EXHIBIT A 

·FORII OF 2010 BONDS 

THIS OBLIGATION IIAY BE TRAN8FIRRED ONLYwmt THE WRnTEN CONIEtiT 
OF TME COUNTY M DESCRBED HEREK. 

UNITED STATES OF MERICA 
STATE OF F1 ORDA 

PAUl BEACH COUNTY 
TAXMLE PUBLIC IMPROVEIIENT REVENUE BONDS 

(CONVENTlON CENI'ER HOTEL PROJECT). 
8BtiE82D10 

Matyily Dale 
Ng\Wit)ar 1, 2024 

Regialared Owner: PNC BANK. NATIONAL ASSOCIATION 

Principal Amcut: $11,598,107.38 

QaMOP 
Apftl28, 2010 

KNOW AU. MEN BY THESE PRESENTS. that Pa1m Beach County, 
Florida (1ha "CourJV). for value racalved. ha'eby pmrnt&e8 ID pay, 8CIIaly tium the 
Pledged Revanues (hereinafter ddned) 10 the Registered Owner or n.glatenlcS aatgna 
on the Malultty Data spedfted above (or aadilr rademplion date • halaln provided) the 
Prtncipal Amount atatad haraon, and ID PIIJ, aolafy fram the Pledged Revanues.lnlel8st 
on the Princ::IPIII Amou.- from the date hnof tD Ute Mabl1ty o.te or eartlw rademplion 
data at the IIUrell Ral8 per amun 88l fOrth llbove, 8Ubjact ID a$1stment II herein 
proWled. The PMcipal Amount and accruad lnlenllt ttaeon Is payable in any coin or 
cwrenc:y of the United state• of Amlltca, .tllch, on the date rl pa~ theNof. 8hal 
be legal tander for the ~ of public and prtvate debts. AI capltallzad tenn1 not 
DlhetW&e dellnad herein lhall haYa the meantrv aecriMMI therlltD In the Reealutlon 
(hereinafter dallned). Ptontplly follawlrv the payment of the princ;ipal of this Band, the 
Ragiatnd Owner shall provide the County wllh evidence of the cancelalian hnof. 
The OUdy '- aW1g 81 the Initial Pa)'ing Agent and Raglstrar for thfa Bond. M 
caplfalizad tennB nat olherwlae deiNd herein lhal have tha meaning ascribed theraiD 
In the Relolullon. 

lntarut on this Bond eta~ be calc:uleted on b baaia of a 380 day y.ar 
consisting of twalwt 30 dey monlhe and lhal be payable on each Novembar 1 and 
May 1 (each, an "'ntara8t Payment Data") through the Maturity Date or ealllar 
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redempllon dal8 hlnaf, commancing on November 1, 2010. Prindpal on lhls Band 
shall be payable annualy, c::ommenctng Novambar 1, 2010, In accordance wHh the 
amortization lehadWa altached twrato. 

In the avant W1f payment of the principal of and lnt8raat on 1hla Bond Ia 
nat paid .nan due, the unpail amoun1s shal bear lnlare8t, from and attar lve (&) da~ 
at1ar the due data. at a daiUt rate ecpii1D 3% ovar lhe Initial Ragistenld Ownar'a 
"'81118 Rata" {aa haralnafta' d811nad). The twm •~~aae RaW' lhilll maan 1he hlgheat of (i) 
the Prfme Ral8 (as hereinafter dallned), (ii) the IUIII. of the Federal FLnds Open Rate 
(.S Mi elnaftar dalined) plus fifty (50) balls point& (0.50%). and (II) the un of the Dally 
UBOR Rate (as hereinafter dallned) plua one han.trad (100) balls polnla (1.0%), eo 
long aa a Daly UBOR Rata II offanld, aecertainab1e and not unlawU. For pwposes of 
the begalng, tie faiJowl~ terms be dallnad 88 illowa: 

•Daly UBOR . RaW shall nwan. for any day, the nile per annum 
dal8nnfnad by the Bank by dl\1cllrV (x) 1ha NJishad Rata (as .,.,.,.... 
danned) by (y) a number equal to 1.00 ndnua the li80R R888Mt 
~(as lwainallardafined). 

•Federal Funds Open RaW Will mean, for any day, 1he raae per arwun 
(baaed on a year ot 3eO days and aau.1 days atapeed) M1k:h ts the daily 
fedn funds open rate • quoted by ICAP North America. Inc. (ar any 
succaaaor) aa Sit iNth on the Bloomberg Screen 8TMM for that day 
oppoalle the caption -c>PEH' (or on auch other subllltula Bloomberg 
Screen that dlsplap auch nde), or • set forlh on such other recagnlz8d 
elec:llonlc eouroe usad far the purpose of dl8playlng 8UCh rata aa aalactad 
by the Bar* (an •A~tema~e &uroe-) (or lf such rata far IUCih day dCMIS not 
appear on the Bloomberg Sc:nHin BTMM (or any suballlute saaen) or on 
any Altemata Source. or If 1here lhall at q time, for any raason, no 
longer exist a Bloomberg Screen BTMM (or any aubltltl*a screen) or any 
AltematG Source. 8 coqNilBt:lla Alplacemant rats dalamined by the Bank 
at such ama (which dtllennlnation lhall be conduaive ~ ....mfeat 
error); provided hawaver, that If 8UCh day II not a Buslnesa Day, the 
Federal Funds Open Rata far such day &hal be the •operr 1'818 on the 
lnvnadlataly pnadlng Bualness Day. The r.te of lntare8t ch.-gec:t &hal 
be adjustad a al 8BCh Bullness Day ba8a:l on changes In the Fllda'al 
Funds Open Ral8 wfthout I"''Itfce CD lha Borrawer. 

"UBOR Ra..w Percanlage• ahal mean the maximum elfadlw 
perwn~age In alf8ct on such day u prascrtbed by the Boald of Govermn 
of 1he federal RaaatW Syltem {or any successor) for detarminlng lha 
I'888Mt mqulramanbl {lncluclng, without limttallon. ~emantal. marginal 
and emergency r8MMI raquirernenla) with respect tD 8W"'CUT8ncy 
funcfing (cunantly refened CD a "Eurocun'en~ liabiiHiel"). 



•PI'Inw Rata" lhll ...., the l'illla publldy anncxn:ed by the Bank ft'om 
time to lime aa Its prima rata. Tha Prtme Rate l8 det&rn11ned torn time to 
time by the Bank aa a ..-. of pric:fng 101118 to.- to Its barrovtlarl. The 
Prima Rata Ia not tied to q eldemal rata of intefalt ar indeoc. and does 
not necaaa .. ~ 1111ect the 1owaat nll8 of 1m1n11 adually charged by the 
Bank to ;my PldcUar cla8a ar Cill8gOry of CUIIDmer8. 

·Publahed RaW shall maan tha rabt of 1ntarest publllhed eam Bullneaa 
Day In the Wal S1rael .bmll •Money Ral8e- l&lirv &.nder 1he caplon 
1..ondon lrBbar* otrar.a RaiW' far a OM monlh partod (ar, If no euch 
rate Ia publahed therein for any nt8lDI, 111M the Publlhed Rate ...U be 
the 8U'OdDiar ra1a far a ana monlh periDd as pWI&had In .aher 
publlcallon selectad by 1he Bank). 

TtW Bond shall be radeem8ble In whole or In part prior to lha Maturity 
Date. at lll'fl/ lime on or after November 1, 2019, wlthoul penally or pranl.-n, at a 
l'8demplion Plfc» equal to Ute fl8' amourt af lha 2010 Bonds to be redeemed, MQalher 
wfth tnlare&t accruad to the i8d8rqlllan dale, upon at 1811t ten Bualraa Daya prior 
written natica to the~ OWner offhlt Bonet. 

Thle Bond lapl"'aanll el of an 8Uihorlzad ,..,. of bonds of lhe County 
de&lgnated • Ita Taxable Pubic lmpruvamant ~ Bonds (Convenllon Center 
Hotel Project), Seliea 2010 iuuad undw the authority of nln u compliance with the 
Constitu1ion, the County Charter, 81 amended and ~. and Jaws of the State 
of Florida, lnc:tudlng parti.Uarty Qlaptln 125 nl 168. Florida Slabdas and othar 
applicable pn:Malona of law. and a raeolullan cUy adopted by the Board on Apdl 6, 
2005, a aupplemanted by a raeolutlon dWy adoplad by the Board on Aprl20, 2010 
(colladlvel~. the ·~u11o111. lllsauad for the purpol88 eat forth in the Relolullon, and 
Ia 8Ub)lct ID all the terms and conditions of the RMolullon. Tbia Bond it issued as a 
TBXIIbla Bond tRier the Ralolulion anti Ia iauabla only • a reglltalad bond without 
ooupona in Aulhorized Denonllnallons equal ta the Oulstandlng prlnciPfll amount of 1his 
Bond ffom time lo ~ 

Thla Bond Is a ip8Cial obligation of the Coldy and Ia payable eolely in the 
manner rnt to tha axtant eat bth In h Resolution. n. County has pledged the 
Pledged Rewnuea (as deftned bebw) a the payment of the principal of and IIUfest on 
this Bond In accordMCe wflh the tanna and the provlalona or the ·Remlullon. This Bond 
ahal nat be a constHute a general obiQdon of the County wilhln the maanl~ of the 
Condulion of the stal8 of Rortde tu 8h8U be· payable 80ialy from and 88CUI8d by a 
Den upon ancl a pledge of the Pledged Ravenuu, In 8\8 manner and to the exlent 
pruvlded In lhe .ReecWaon. No Owner llhall ewer haw the right to COIIJpel the axardae of 
the _. valoram taxing poww ollhe Cotny or taxllllon In any fonn on any 1'8111 or 
per8DJI8I ptOpBity to pay ttU Bond or the ll'ltena tharaon. nar shall any Owner be 
enlllad to payment of IUCh principal or lnlaraet from any other funcis of the County olhar 
thiln • provided in the ReeoJulkm. Furtlwmcn, no Owner lhal ever have allen on the 

ExtlbiA-10 
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Project or q alhar nNil or pariOI'IIII PRJP81tY r1 the County, except for the Pledged 
Ravanuall, in 1he manner Md to 1he extent provided In the Resolution. 

Unlll the Banda <• dellnad In 1he ~to mean al Series of Bondi 
and band anliclpation nca. ,..,.. to lnance or ralnance the Plojec:t) are paid or 
daarn8d pllld p&n&a1t fD lhe pnMIIons d the Ralclullon. the COunty OOV8IUI1Is ID 
appraprlaiB In lla annual budget In each Flacat y_., by amendment I necaaary, Non
~~l Velaram RIMinues In llmDW1tB IUIIIcient tD pay the principal of, ~ 
prenUn, I my, and lnt8f8lt an the Bonds. n the same become due (whether by 
~ 81 maUtty ar Olhenlut&a),.and.lf applcabte, -ID·nlllora any deficiency In 1he 
Debt Sanllca Ra8erve Account cntal8d ..S establilhed under the Reao\utlon for the 
Bonds. This Band II not II8IZAd by the Debt SeMce RasaNe Accxult. 

The ~ullon ~ that noMflhltandlng the b8golng covenant of 
the County, tho County does I'd covenant fD maintain any 88Nice8 or programa. now 
provided or malnlalned by the County, v.tllc:h g81Mn1t8 Norh\d Valolwn ~ othar 
than IUCh aarvlcel or J)R:Vlln• IIIHch ate ....-nllal pubic P\ofP088S atrec:lng lha 
heallh, welfare end l8faty of the lnhllbllanl8 ~ the County. The Resolullon further 
provide~ that ID the extant that the County Is in compliance wHh the fanlgolng covenant 
and Sedlan 10(e) of Article Ill af1he Relolullon, the obllgatlona of1heCounty contained 
In the Relolulon lhal not be cantiNed • • lmftstlon on the ability of the County to 
p\edga or CXMIB1I with reapect to the Non-Ad Valcnm Rewnuea for ather 
Jndebtadl1888 or other lagaly pennilllble pwpai8S. 

Such CCMMW~t m budget n apprapltate NCJn.-Ad Valorem Rewnuea •• 
not a pledge by the County of such Non-Ad Valararn RevenuM and Ia subject In all 
raapacta tD the P8)m8llt af obllgalions aecuad by a pledge of ad~ Non-Ad Valoram 
Revenue8 benllofoAt or hanllnllftar ental8d 1nlo., lncl&idtna the ~ of debt ~ 
on bonds or olhar nbllglllons. Such cownant to budget and appropriate Is IUbjacl to 
the provllllona of Sacllon 128.07, Florida Slatul88. which makes it urdawftll for the 
County ta upend monaya nat app10prlatad and in axcass of 1hB CountY• curant 
budgeted revanuas. Such cownant does ru req.are the County to levy n co1ec:t any 
parta.IB' aourca of NDI"t-Ad Vllloram Revenues nor 1D mllinlain or lncrea&a any 
r-egWay faal or u&« c:harges with raspect ID any partcul• &DIJiat cl Non-Ad Vatoram 
RevenueL Such cownant does not glw the Paying Aan a prior dalm on suet! ~ 
Valoram Revenuea as oppaaad 1D dalma of general a.dllln of the County unll 8UCh 
time as a depoalt of auc:h Non-Ad Valoram Rwanuas Ia made Into lha Sinking Fund or 
ohw fUnd Cl1l8t8d undar 1he Relolulton far the Bonde. 

•Pledged Revanu11• means: (f) moneys budgated and approprilll8d by the 
County, and dapollted arm the Slr1lcq Fund or any olher Fund eaiBbll~ under the 
Raaolullon, from Non-Ad Valonlm RawnUM (until dapoaltad biD the Slnldng.fund In the 
manner and at 1he t1ma apedfied In the Resolution 8UCh moneys do not conaatute 
Pledged Revenues); (D) any Pft)C8eda of Bondi ortglnaly dapoilted with the County and 
al ~ depoaftad and h-*1 flam time tD tlmo by lhe County In the ftnla (olhar than 
the Rebal8 Fund IIKI Coat of 1&8UinCe Fund) end accounts establshed purauunt to the 



.. 
AaauiGn; (II) maalmlnt Income ftiC8ivad by the Counly In the funda (Oihar than the 
Rabal8 FLnd and COlt of --.c. Fund) Md acaounta aGibll8had pu'IU8f1t to the 
Relalullan; and (IY) any alhar ~ I8C8ivad by lha Paying Agent In CGM8Ciion wilh 
repaynalt of the Bond&. 

~ Vllcnm ~ maana lagaly available ...,... of 1he 
County derived flam any IOUIW ...._ olla' o.n at va1cnm taxa6on on real and 
.,....... prapartr, ~ .. _. available for .,.._.a by the County of Debt 
Sarvfca on the Sonda.lndudlng. after._~ hm lha 10urca1 af Non-Ad Valoram 
~ pllldiMMI ._. of the prlndplll or .n 1n1e1e1t on wry oblgallgnt of lhe 
Calfty ........ iaauad which have a prior pledge on enr aouroe of the Non-Ad 
Valcnm Ravanuaa; prOWled hDMMir that for the IUP088 of 1he ani-dilution tBfllaet 
forth In rA the RMalllllon, "Non-Ad Vaban ~ .._,. Ill legally available 
revanuu of the Counl!f derived lo1n any aoun::a lllhatevar Dlha" than ad valonn 
taxalian on raal n paanal property which .. legally available for payment by the 
Co&l1ly or ~na Debt. 

The OllglnafRagillarld Owner, and each IUClCIIIM Regllltarad Owfw'of 
thll Bond lhal be condualwly daemad to hiM agn1815 and c:onaerud 10 the terml and 
condltiDna or the ~n and lhls Bond, lnclucllrV the ~)!lowing: 

(1) The County, .. Raglabar ..... malnbin the boaks of the 
Ca&dy for the nV&bdon rA Bonds as proWled In the Reeolllllon. 
Notwlthatancling anything 10 the contrary In the Raaalullon, the tnlal RaglAnd 
OlrtMr may not participate the oblgallons evldenc:ad hereby. Further. 
notwtlhstandti"G 811)ting tD the conbBry In the Ralolulon, thia Band may only be 
lranlfated or •nlgllad In whole, but nat in part. aubject to the prior wrflbln 
consent of the eo..my, v.tlch consent ah811 not be urnaaanably wlthhe1cl, 
pnMdad that the propoaad tratllf ... or asaiQnaa de&val'8 to the Ccurty an 
inY811bnent cartilcala In fonn ..s aubaWica ldanllcal tD that delfvarld to lhe 
County by the inlllal Ragllll8red Owrw hereot 

. (2) The Co&fty, cindy and In Its capacity - Paying Agent and 
Reg18lrar, shall deem end treat Ole peraon · i1 whose nama lhla Bond Bhal be 
Nglstared upon the boob kept by 1he Regl&trar a ... abaolute owner of such 
Bond, wh8lh8r aiCh Bond ahall be overdue or nat. far the pwposa of receiving 
paymant of. or on account of, tha prfndpal of and Interest on such Bond as lhe 
same becomes due, and for all olhar pwpoaes. All such payments 10 made to 
-.y euch ~ o.ner or upon hl8 Older ahal be valid n afeecual to 
satisfy and discharge the lability upon such Bond to the 8ldllnt of the sum or 
IUIIII 80 paid, lnt the Cowty, dlndy and In Its capadly Bl P~ng Agant and 
Regla1rar, ahall not be alfed8d by any nouce 1o the ooi'drary. 

(3) If leet than a1 of 1Hs Bond it redeemed or dafauad, tha 
County shall execute and the Q)unty ... Regletrw, ahall authenticate and 
delver, upon lhe aunandar CJf tis Bond, wlhout chalg8 tD the Bondhold•, for 
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lha LqMIId bllanca of the prindpal anu11 of tia Band 10 anendenld. a 
regl8t8red Bond in 1he 8ppiUpttal8 AulhoriDd Oenon*lallon and lnhnat rate. 

THE COUNTY, BY EXEOJnON HEREOF, NID Tl1E REGtsTERED 
OWNER. BY ACCEPTANCE I:EREOF, UJTUAI..L.Y AND WIWNQl Y WAIVE THE 
RIGHT TO A TRIAL BY JURY OF AHV AND ALL CLAIMS MADE BETWEEN THEM 
WHETHER NOW E)(JS11NG OR ARISING IN THE FUTURE. INCLUDING, WITHOUT 
UMITATION. N« AND ALL a.AIMS, AND IN"'l!RVENNRS ClAIMS WtETHeR 
ARISING FROM OR RELATED TO 1tE NeGOTIATION, EXECUTION, AND 
~ OFTHETRANSACTlONS TOWI-UCH THIS BOND RELATES. 

It .. ...., c:ertlled and ...... that .. ... conclllona and thlnge 
raqanrt to 8ldlt. tD happen. and tD lha pelbnlld, pr8CideM 1D and in the i8luance of 
this Bond 8IICfll. have happened and hMB bean performed 6n niQUiar and due form and 
11118 as f8CJiinld by 1he 1.,. and Conllllullon of 1he State~ Rorida applicable llaraiD. 
.-.d that the llaiMC8 oftia Bond ialn full GOII1*ance With 81 ~ or 8laluiDiy 
lmltllllona or prvvlafons. 

IN WI1'1ES8 WHEREOF. Palm Belich Ccxllty, Florida, hal liiU8d tis 
Bond and has c:euaed the MII'MtiD be IIX8CIII8d by lhe man&.al algnalure of ... Chair and 
the otlldal ...r of the County to be allixed hereto ar llthogl'llphed ar imprinted or 
reproduced t.reon. and llll8lhld by the manual llgnalure of the Chill Deputy Qerk. all 
.. of the Dated Data. 

(OFFICIAL SEAL) 

ATTEST: 

Chlaf Deputy a.tc or th• Clroult QQt 
and Ex-OIIdo Qerk of the 
Board of Co&ny Commlukmers 
of Palm Beec:h OM.ny, Florida 

PAUl BEACH COUNTY. FLORIDA 
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AIIORTIZA110N SCHI!DULE 

Olll8 ~ CauDan lniiNit TDIIIP+I F-..TOIII 
D412112010 
11JD1fl010 S80t,411.15 5.414~ -. .... 11,124.731.28 
050112011 1218.041.28 -.-.21 oar.w.zo11 11.420,711.17 
11.Q112D11 1&32,845.73 5.414~ $281045.21 $121,11'1.01 
OMn/2012 1281,440.14 $281,440.14 
DW31W2012 11.110.111.15 
1110112012 S511,858..D2 5.A84~ $281.440.1-' $843,8.11 
OMJ'I/2013 ... Dk04 la.o:M.04 
DII:W2D'I3 $111111.1Hft~ 

11Al1/2011 -. .. .20 li~ ...... $851,'J'IZ..M 
01510t12014 $241,713.118 $248,713.GB 
Dlt.W1DI4 $1 101,-.a2 
111D112014 .a,170.13 15-*" D48,711.GB 1174.863.2'1 
OMJ1fa)15 IZS2.114GJ112 IZ12.ecGI2 

I 11J07&14.1S 
1110112011 1851,464.45 G.~ 1212•.112 S.Z.CIIU7 
OMHratte 12'14,MUS 1214.1111.11 ,. $1. 106,15UI5 
f1101120t1 -.o18.M .. ...,. ., ....... 11'10,177.12 
011101.12017 ,, ..... 11115,414.10 

7 $1,tC5AI2.G 
11/01J2017 $133,7&UI IAIM,. $1t5,414.10 -.251A8 
OMJ'll2011 $175.384.82 1175.3M.I2 

18 . 1.1.104.811.40 
1110112011 $774,00&.44 ~ $17UIMJR ...,, .. 
0110112011 $15\141.18 $1M.141.81 
~~ $1,103.513.02 
1Wt/.2018 ..... 5.414% $154.141.18 1870,5aU2 
0610112020 $11\,754.52 $131,754.52 

St 102.341.14 
1110112020 $881p:l.24 5.484"' $131,714.52 .... .,.11 
01110112021 S1DI.13U7 $101.1 • .17 

1 ,, 101,121.43 
11101121121 ....... 5Mftr $101.131.81 $1,01&.8.81 
0110112022 113.221.18 tl3.228.18 
OIW3Cit2022 $1.081.821.38 
11101121fQ 72 5..414"' 1113.221.78 
01101fl02S ........ SIS8.85U4 
OIW3Ct.'2D2S $1_._DQBM0.34 
11101fJD23 I'I,D10.121.11 1.414% ....... S1,017,782A5 
01101121124 $28.231.82 $28.2.31.112 

S1 08T,018.37 
11J0ti2CI'l4 $1,081,282. 5.414~ 128,231..112 $1,11i6, •• 37 

11.081.-.37 
Tae.l 111,5111,107.38 M.2'J":l.DMGl 111..61 OM.30 



• 

IM:7JGI241;J 

EXHIBITB 

COIIII~ LETTER 

Stedachld. 



I i 2: 

il
l}

' I
ll
 i')(

J.! 
~~~

4'~
 ~

~~~
 

. 
I 

' .;
~ •· 

rJr
.,J

·I;
~ 

,r,. 
·I" r

f' 
td

 
b•

. 
"li

t;!
! 

1.Jh
 !f

lat
'1 

. ·
f.(

 
(i.

lrt
t 

it'h
 t•

t h
~ 

I U
 +1

111
 

-~,
, 

Jtl
,u,

 
UJ

• 
~~t.

ctl~
 

'l
l 

1tl
,h~

l 
lth

 
~;i

tr'
 i. 

. 
. 

·~
 

.,,. ..
. 

~ 
t(

·i
f!

~ 
11 11 

r 
t 

I!
 •II

J 
JIL

 r 
; 

1 
r:1

1f 
r~

l 
r 

I 
'IJ

II
 

~ 
I 

: 
fs ·

; ·
 I 

1 
i 

! 
r. 1~fr

} 
f 

i 
5 

l r1
 ~ 

1 
l 

.ir
}l

 
I 

t!J
5j

 
J 

l 
ii'

Jf
 

f 
' 

a •.
 lt..

 
r 

;.; 
,, .. 

I 
~. 

~ 
~~

l 
! 

I i ~
 ~ n 

.• . . 



•. 

ro-.~~e_.,.,.....CIIIIaFidJiiJ,,._.IIpdllt-.....&f!flfiF1flllllii...., 

•-•·---• ..,.._ .. dlleatlllil larartilllalr.m'lllllliua_.I'NC 
Blllktrillllllllll.olilllililyar,..... ... p• 

'l7eilfi ' 1llis fl' I "IJto_._,_,....__ ......... loat ...... ID,_ 
t ; lkceoftlia ~ 

'I'M ., ......... 10 .. oiCIIIIpll ... 
=*r iu•;••olleloiaa.dill...-_.~ 
---ofllapaiiiiDiedcadile.alily: 

~~ Caally,!lclridl 

~--------------~----.. __________________ _ 

~·--------------------

-l-



...... 
llllllaoUCDUKOfl'DIMI AJIDCD."UJD''INS 

........ c-r ...... ...... 
........ c-,.'Ridan--'••-c..n 
~ .. .._..., ......... .,am.-JIIIJ.a-.-'._., 
....... tli...... , ........... 1-r,_~ ...... rl 
-.~~ra.c . C" ..... 

lfC ... ~AII "± (lle ....... •"'NC") 

J.T.a••· 
~ ns.su.ms P: :us.zam I;'.;' ,. , __ 

l .. ~F:WI.-GGOS 
E:... I -

~- ~ '1-

I $11ADI,IIID asv-
2 Sl~ lSY-

lf ...... l.lG24 

.....__ 
v..... ... 
v~ 

~ .. -
~ 

l,..U._ 
Uft 

............. clli)J , ........ ..,,.. .. .. .......... .,..,. ..... ............... ~- ------·-w.· ., .... ,.., ........... lOll. 

Opiai!liiiii1 .. ••.Apdll. lDlG. '*wiii"IIIW~ltJ!rll,lDit 

:~v-....-.rt~IJIQI, .......... . 
..._.. ... ._~....ay.c 'a ...... I.JOlDIM.S 
...... ,-... .......... ..., ........ P'M •• ......... 

.,. 



.. ,. 
' 

I 
J 

r 
1 

n 
f I 

f 
i 

r 
if 

tiit
.lif

 i
 i i

 i i 
Ii

i 
,;

 i j f
: 1:

 ! 
f.(i

 lj 
r r

 
r:

J rt l
o 

• .
 .

. 
f f

 f 
J·

l 
~~

 
. 

·( 
( 

I 
J 

. 
( 

I 
. 

Jrfl
~ii 

1 1
. 

i !i
 11 

~ i 1
 h !

 JU
 f! 

.. ' 
z: 

•Il
l If

 
.. 

r 
,r 

..g 
{ 

• I
f l

 
.,1 

l 
t 

ti
l 

I 
J 

l 
fr

 
H

 ( J
 I i

 ~ .
 ,.

. ••
 

tllr
J 

+' 
t .

 
~~f 

•f
 

i:r•
t 

U
 ij I

 i f
 fl 

•i 
li 

r!d
 t1 

fi 
I. 1

 1
 J

 
~~ J

! 
~IH

II 
l! 

I 
J 

tf 
l 



" .. . 

...,, 'sx

UI I • 

c--. .............. lllilliii .... V.....a-Dik 

t..D ta ... ..a--. ..• , ... ._. __ _.._....._..c....-. I , . '• ·,, __..., 
h' .•• _..._ • ....,_, ................... . '' ....................... .., ... ~ 
P.Wi& 5 3 . • ....... j d fid 

-5· 



' ~ . 

Board of Ccu1ly Commlsllonerl 
Palm Beach County, Florida 
West Palm Beach, Florfda 

EXHIBii'C 

INVE&TOR LETTER 

Re: $11,588,107.38 PBim Beach Counly, Florida. Taxable Public 
lmprovamant Revenue Bonds (Convanlian Canter Hatal Project). 
Series 2010 (the "2010 Bonds") 

Ladles and Gan1lamen: 

This 1at1er Ia being prcNded In connecllan Wlh lhe ~ and 
exchange of the abcMHafaencad 2010 Bonds which were deiMnd to us by Palm 
Beach COunty, FIDitda (the "'Countf) as of the data henlof. 

1. We ant engaged In lha bualneaa of invesdrV In aac:urtliea alnilar to the 
· 2010 Bonds or 1he bulinea of entering lniD loan tranucllons Wdanced by sacurttlea 
simRar ID the 2010 Bands. 

2. We are purdlaaing the 2010 Bonds from the COunty br our own acco~ 
(or 111011t of our banldrv afftlatas) far lnwslnlenl purpot88 and not for t'llllla; provided. 
howeVW, 1hat the 2010 Bonds may be trall:ferrad or aaalgnad In whole, but not In part. 
sub}IQ to the temw and~~ bth In the 2010 Bonds. 

3. We .. ., •accndted lmleatol" as1hlll term Is ·delned in Rsg&.Udon 0 as 
promulgated by the SecuttleB n Exchange Commisalon under the S8cutllalld of 
1933. as amended (lhe •1933 Acr). and we hava sufftchrily kncMtedge and experience 
'" financial end bualneas mauera, Including 1he pwcha8e and CMnanlhlp of taxable tn1 
tax-exempt obligallonl, ID ba capable of avaluallng the martta and rlaks of o" 
lnveslmenl in tha 2010 Bonds. 

4. We are able ~ bear the econamo risk of our lJWellment in 1ha 2010 
Bonds. 

5. We adu1owledga 1hal the 2010 Bondi do nat represent a general 
obligation of1he Coany, lhe stale of Florfda or any polltlca subdiWiiDn thnDf and are 
nat payable from taxee or any .,.,... pnMded by or to the County. other than those 
daacdbed in the 2010 Bonde. and we bthw aclcnowladga that no coveruut. lllpulallon, 
obligation or agreement cxmtained in any document~ related tD the flll81C8 of 1ha 2010 

ExhlbltC.1 
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e. we adcnowledge and ..,.. 1hat the 2010 Bond• have not been n w111 
nat be registered aner ._1933 fti:A ar the I8CUtlles or Blue Sky Ia.. ~ .ny 1ta1a and 
... not latad on-'any siDdt or I8CUiftles exchMge. · 

7. We IRiersland that no otfaring. ~ proepectus. otrarq ciraW, 
ofticial 11atement or olhar dladoture docun8nl ~ material lnronnetion wllh · 
NIP8Cl tO the County and the 2010 Bands Ia belrv ar has bean PJepa~ad, ..s that. with 
due dlgenca. we t.va made our own II'KI'*Y and anal)'lia wllh r.apect to the County, 
the 2010 Bonda Md the sac:ufty thelab. 

8. We hiMI racelveclllllnendal and other lnbmation ~ the 2010 
Bonda hd e have requllled and which wa consider ralevant or nacaaaary to make ., 
lnfanned decision to 1nve1t In the 2010 Bonds. Wa have made Dlr OMllnqliry lniD the 
aadilwo ....... c:l .. 2010 Bonds and lhe County, Wit haw racalvad .. the 
lnformallon that wa have ...,.ated from the County or any agenta or ntpreaa dallws 
thend, and wa luM bean alfolded a reasonable opportunity to lllk queltiona about 
the tarm1 and oondlllons of the otraring of 1he 2010 Bonds and the saa.artty tharefar, lnd 
the County, and haV8 racatvad, to ·the bast of ow krDwledga, complete end aatl8faclary 
&nii'MII'S to eiiUCh quadons. 

Dated- of the 28th day of Apdl, 2010. 

Youn very ln.lly, 

Nallonal Aaoclali9n, -

~~~~----------Title: Vice Praaldent 
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EXHIBITD 

DISCLOSURE AND TRliiM II BONDIIG STATEMENT 

Board af Cculty Ccmmll&laners 
Palm 8eac:h Co&dy. Florida 
Wett Nn Beach, FlorkJa 

Ra: $11.591,107.38 Palm Baach Qnmty, florida, Taxable Public 
IRipJUV8ftad RtMnue Bonds (Canvenllon canter HDIBI Ptojact), 
SariM2010 

In comeceon with .... ptapOeed ...... of the abova-clptioned bonds (the 
"2010 Band1'"). PNC Bant. National AleaeiiGOn (the "8aM1 has agreed to puR:hue 
the 2010 Bonds. 

The purpo• af this .... II to funiah purwun to t,ha pnMtionl of Sec:lons 
218.386(2) and (6), F'loltd8 statu1as. • llllllnded, Cll'tllln lnfonnallon In rasped 1o the 
.,..ngamart ~for the plllceiHIIt andule of the 2010 Bands u ronow.: 

(a) N1 tbimlzad Ill ll8lllng fDrttt the nlllure and eallmaled 
II11DUI'IIa of upenees to be Incurred by the Bank In conneclon 1Mih the 
i-..ra of the 2010 Bonda II eetfol1h ba1aw: 

BryaM Mil• & Olive P .A., Bank's CCU\aal: $7,500 

None of IUd1 fees and ..,.._. ara baing charged to the County 
as part of the undenMIIng epnMICI.If any, sal forth In paragraph (c) below. 

(b) ND "'Inder" as that term Is defined In Sadlon 218.388, Flottda 
Stalutel, as amended. has enl8l8d lniD an undeietandlng with the Bente. or to the 
kncM1adga d the Bank. with the County, for any paid or promlaed compensation 
or vauable cxnidarallon, dlrlcly or lndlrecly, acpl88lly or Implied,~ act eolely 
• an lrtennadlary batwaen the Ccu1ty and the Bank or ID .. u.. or lllbfnllt to 
axerc:IM eny lnluance to effac:t any tranaacaon In the pun:hase of the 2010 
Bonde. 

(c) The undwwrillngipfead to be paid bytha County wil be: 

SD.OO 
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. 
(d) No other fee, bDnua or oll8 CD~q~e~llation Ia eetlma!8d to be paid 

by the a.nt In cor-.-.clon wlh the~ rAtat 2010 Bonds 10., peraan not 
n~g.-rty 8II1JIC¥Id or rata'lned by the Bank (lndudlng any "'nder, .. • dalnad In 
Sec1ion 281.388(1X•). Florida .......... as amanded). aJCCePl •• apedlcaJiy 
•umM~~ac~ • ...,._ tD ba lncunld and Plld by the Bank u IMil for1h In 
PldCJI'8Ph (a) abova. 

(e) T~ Slatemanl- Thl Cou1l)' Is proposil~g to l8aue the 
2010 Bondi to pay, IDgllltB' with Clllher legally aVIIIIablelnla of the County, the 
princiPII of and .8CCRJ8d and lltplld interalt clue an the County'1 OIDiandlng 
$11,543,892.38 TIIXIIble Pubic lmprovemlnt Revenue Bond Anlidpallon Nates 
(Corwanllon Cenlar Heal Projac:t), Serial 2007 (the '"2007 NDIM") and pay =• 
of ~.....at of the 2010 ISonds. The 2010 ~ ae acpected to be repaid at or 
prior to ma1urt1y on Nr:MmW 1, 2024 (the ~ DeW). The 10iallranMl 
paid owr 1he life d ltla 2010 Bondi .. elllmated to be $5,272,936-M. 

- The IOUI'C8 of f'8pllyl'fllll' or eec:uity for the 2010 Bond& II llmHed 
IOiely to the Pledsa-l Ravanuel MIUCh term la.dalnad In the 2010 Bonds. The 
IIUhartl.aiDn af 1hl8 debt or ablgaMm wil reUt ill IIPfJIOXImalely $1,124,738 or 
Pledged RevanuM not baing BRIIIIItrle to the CcKny to 1lnancl Glher proJac:ta of 
the Cowdy each year for the ~.,._Y nn.u, ... period tom the date of 
IIIMBIOI ofth8.2010 Bonds to 1hl ~Date. 

(f) The name and add,._ of the Bank Ia set forth below: 

PNC Bank. Nallonal A.-dallon 
1eoo ..,.... Sb8tlt, r Floor 
Phl~elphla. PA 18103 

We underlland lh8l the County doa nat requlna any furthlr 
dlscloan tJom tha Bank. ~ to Sadlon 218.385(8), FJcxida S&alllas, .. 
amended. 

Dated as of th11201h day of Aprtl, 2010. 

Youn. \WY \July, 

PNC Blink. Nallonal Aseoc:la&lan, • 
Purd'laaer 

By.~~~~~-------Tllla: VIce~ 

sy,\TE OF A.OAIOA. COUNTY OF PALM BEAct; 
I, SHARON A. BOCK. Comptroller 
certify til• liD lfe a 1M 
toad In my oiJcf 1n1 

ExHbll w daiMt. 



4. 

CERTIFICATE AS TO SPECIMEN BONDS 

~Sharon R. Bock, Clerk ofthe Board of County Commissioners of Palm Beach County, 
Florida (the ""Board"), HEREBY CERTIFY as follows: 

Attached hereto as Exhibit A is a specimen of the $11,598,107.36 Taxable Public 
Improvement Revenue Bonds (Convention Center Hotel Project), Series 2010 (the '"Bonds"), of 
Palm Beach County, Florida, in registered fol'IIl, which specimen of the Bonds is identical in all 
respects with said Bonds this day delivered to PNC Bank, National Association, as the purchaser 
of the Bonds. 

Sharon R. Bock, Clerk & Comptroller 

By:~~ 

RM:730BI545:1 



EXHIBIT A 

SPECIMEN BONDS 
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THIS OBLIGATION MAY BE TRANSFERRED ONLY WITH THE WRITTEN CONSENT 
OF THE COUNTY AS DESCRIBED HEREIN. 

UNITED STATES OF AMERICA 
STATE OF FLORIDA 

PALM BEACH COUNTY 

$11 ,598, 107.36 

TAXABLE PUBLIC IMPROVEMENT 
(CONVENTION CENTER HOTEL PROJ 

Interest Rate 
5.484% 

SERIES 2010 

Maturity Date 
November 1, 2024 

Registered Owner: PNC BANK, NATIONAL 

Principal Amount: $11,598,1 07.36 

KNOW ALL MEN BY 
Florida (the "County"), for 
Pledged Revenues · !:lttiir.<,.,.,a.i'ir'l 

on the Maturity Date soE~CITIIea~ 
Principal Amount 
on the Principal Am 
date at the •n'"~"' .. 0'~"" 

provided. 
currency of 
be legal ..... -...w ..... 

Beach County, 
~Q.~1seE~ pay, solely from the 

or registered assigns 
as herein provided) the 

.... ,,rn:liiii"\D Pledged Revenues, interest 
rity Date or earlier redemption 

subject to adjustment as herein 
thereon is payable in any coin or 

, on the date of payment thereof, shall 
and private debts. All capitalized terms not 

ing ascribed thereto in the Resolution 
the payment of the principal of this Bond, the 

provide ounty with evidence of the cancellation hereof. 
the initial Paying Agent and Registrar for this Bond. All 

~lf'~~~·~A defined herein shall have the meaning ascribed thereto 

I this Bond shall be calculated on the basis of a 360 day year 
consisting of twe day months and shall be payable on each November 1 and 
May 1 (each, an •Interest Payment Date") through the Maturity Date or earlier 
redemption date hereof, commencing on November 1, 2010. Principal on this Bond 
shall be payable annually, commencing November 1, 2010, in accordance with the 
amortization schedule attached hereto. 

In the event any payment of the principal of and interest on this Bond is 
not paid when due, the unpaid amounts shalf bear interest, from and after five (5) days 



after the due date, at a defauH rate equal to 3% over the initial Registered Owner's 
•ease Rate" (as hereinafter defined). The tenn •ease Rate" shalf mean the highest of (Q 
the Prime Rate (as hereinafter defined). (ii) the sum of the Federal Funds Open Rate 
{as hereinafter defined) plus fifty (50) basis points (0.50%), and (iii) the sum of the Daily 
LIBOR Rate (as hereinafter defined) plus one hundred {100) basis points (1.0%), so 
long as a Daily LIBOR Rate is offered, ascertainable and not unlawful. For purposes of 
the foregoing, the following terms be defined as follows: 

"Daily LIBOR Rate" shall mean, for any day, the rate per annum 
determined by the Bank by dividing {x) the Published Rate (as hereinafter 
defined) by (y) a number equal to 1.00 minus the LIBOR Reserve 
Percentage (as hereinafter defined). 

"Federal Funds Open Rate" shall mean, for any day, the rate per annum 
(based on a year of 360 days and actual days elapsed) which is the daily 
federal funds open rate as quoted by ICAP North America, Inc. (or any 
successor) as set forth on the Bloomberg Screen BTMM for that day 
opposite the caption "OPEN" (or on such other substitute Bloomberg 
Screen that displays such rate), or as set forth on such other recognized 
electronic source used for the purpose of displaying such rate as selected 
by the Bank (an •Alternate Sourcej {or if such rate for such day does not 
appear on the Bloomberg Screen BTMM {or any substitute screen) or on 
any Alternate Source, or if there shall at any time, for any reason, no 
longer exist a Bloomberg Screen BTMM (or any substitute screen) or any 
Alternate Source, a comparable replacement rate determined by the Bank 
at such time {which determination shall be conclusive absent manifest 
error); provided however, that if such day is not a Business Day. the 
Federal Funds Open Rate for such day shall be the •open" rate on the 
immediately preceding Business Day. The rate of interest charged shaU 
be adjusted as of each Business Day based on changes in the Federal 
Funds Open Rate without notice to the Borrower. 

"LIBOR Reserve Percentage" shall mean the maximum effective 
percentage in effect on such day as prescribed by the Board of Governors 
of the Federal Reserve System (or any successor) for determining the 
reserve requirements (Including, without limitation, supplemental, marginal 
and emergency reserve requirements) with respect to eurocurrency 
funding (currently referred to as "Eurocurrency liabilities1. 

•Prime Rate" shall mean the rate publicly announced by the Bank from 
time to time as its prime rate. The Prime Rate is determined from time to 
time by the Bank as a means of pricing some loans to its borrowers. The 
Prime Rate is not tied to any external rate of interest or index. and does 
not necessarily reflect the lowest rate of interest actuarly charged by the 
Bank to any particular class or category of customers. 
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"Published Rate• shall mean the rate of interest published each Business 
Day in the Wall Street Journal -uoney Ra1es• lsting under the caption 
"London Interbank Offered Rates• for a one month period (or, if no such 
rate is published therein for any reason, then the Published Rate shall be 
the eurodollar rate for a one month period as published in another 
publication selected by the Bank). 

This Bond shall be redeemable in whole or in part prior to the Maturity 
Date, at any time on or after November 1, 2019, without penalty or premium, at a 
redemption price equal to the par amOll'lt of the 2010 Bonds to be redeemed, together 
with interest accrued to the redemption date, upon at least ten Business Days prior 
written notice to the Registered OWner of this Bond. · 

This Bond represents all of an authorized issue of bonds of the County 
designated as its Taxable PubRc Improvement Revenue Bonds (Convention Center 
Hotel Project)t Series 2010 issued under the authority of and in ful compliance with the 
Constitution, the County Charter, as amended and supplemented, and laws of the State 
of Florida, including particularty Chapters 125 and 166, Florida Statutes and other 
applicable provisions of law, and a resolution duly adopted by the Board on April 5, 
2005, as supplemented by a resolution duly adopted by 1he Board on April 20, 2010 
(collectively, the .. Resolution·), is issued for the purposes set forth in the Resolution, and 
is subject to all the terms and conditions of the Resolution. This Bond is issued as a 
Taxable Bond under the Resolution and is issuable only as a registered bond without 
coupons in Authorized Denominations equal to the Outstanding principal amount of this 
Bond from tine to time. 

This Bond is a special obligation of the County and is payable solely in the 
manner and to the extent set forth in the Resolution. The County has pledged the 
Pledged Revenues (as defined below) for the payment of the principal of and interest on 
this Bond in accordance with the tenns and the provisions of the Resolution. This Bond 
shall not be or constitute a general obligation of the County within the meaning of the 
Constitution of the State of Florida but shall be payable solely from and secured by a 
lien upon and a pledge of the Pledged Revenues, in the manner and to the extent 
provided in the Resolution. No Owner shall ever have the right to compel the exercise of 
the ad valorem taxing power of the County or taxation in any fonn on any real or 
personal property to pay this Bond or the interest thereon, nor shall any Owner be 
entitled to payment of such principal or interest from any other funds of the County other 
than as provided in the Resolution. Furthermore, no Owner shall ever have a lien on the 
Project or any other real or personal property of the County, except for the Pledged 
Revenues, in the manner and to the extent provided in the Resolution. 

Until the Bonds (as defined in the Resolution to mean all Series of Bonds 
and bond anticipation notes issued to finance or refinance the Project) are paid or 
deemed paid pursuant to the provisions of the Resolution, the County covenants to 
appropriate in its annual budget in each Fiscal Year, by amendment if necessary, Non
Ad Valorem Revenues in amounts sufficient to pay the principal of, redemption 
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premium, if any, and interest on the Bonds, as the same become due (whether by 
redemption, at maturity or otherwise), and, if applicable, to restore any deficiency in the 
Debt Service Reserve Account created and established under the Resolution for the 
Bonds. This Bond is not secured by the Debt Service Reserve Account 

The Resolution provides that notwithstanding the foregoing covenant of 
the County, the County does not covenant to maintain any services or programs, now 
provided or maintained by the County, which generate Non-Ad Valorem Revenues other 
than such services or programs which are essential public purpose~ affecting the 
health, welfare and safety of the inhabitants of the County. The Resolution further 
provides that to the extent that the County is in compliance with the foregoing covenant 
and Section 10(e) of Article Ill of the Resolution, the obligations of the County contained 
in the Resolution shall not be construed as a limitation on the abilty of the County to 
pledge or covenant with respect to the Non-Ad Valorem Revenues for other 
indebtedness or other legally permissible purposes. 

Such covenant to budget and appropriate Non-Ad Valorem Revenues is 
not a pledge by the County of such Non-Ad Valorem Revenues and is subject in all 
respects to the payment of obligations secured by a pledge of such Non-Ad Valorem 
Revenues heretofore or hereinafter entered into, including the payment of debt service 
on bonds or other obligations. Such covenant to budget and appropriate is subject to 
the provisions of Section 129.07, Florida Statutes, which makes it unlawful for the 
County to expend moneys not appropriated and in excess of the County's current 
budgeted revenues. Such covenant does not require the County to levy and collect any 
particular source of Non-Ad Valorem Revenues nor to maintain or Increase any 
regulatory fees or user charges with respect to any particular source of Non-Ad Valorem 
Revenues. Such covenant does not give the Paying Agent a prior claim on such Non-Ad 
Valorem Revenues as opposed to claims of general cred"rtors of the County until such 
time as a deposit of such Non-Ad Valorem Revenues is made into the Sinking Fund or 
other fund created under the Resolution for the Bonds. 

"Pledged Revenues" means: (i) moneys budgeted and appropriated by the 
County, and deposited into the Sinking Fund or any other Fund established under the 
Resolution, from Non-Ad Valorem Revenues (until deposited into the Sinking fund in the 
manner and at the time specified in the Resolution such moneys do not constitute 
Pledged Revenues); (ii) any proceeds of Bonds originally deposited with the County and 
all moneys deposited and held from time to time by the County in the funds (other than 
the Rebate Fund and Cost of Issuance Fund) and accounts established pursuant to the 
Resolution: (iii) investment income received by the County in the funds (other than the 
Rebate Fund and Cost of Issuance .Fund) and acoounts established pursuant to the 
Resolution; and (iv) any other moneys received by the Paying Agent in connection with 
repayment of the Bonds. 

"Non-Ad Valorem Revenues" means legally available revenues of the 
County derived from any source whatever other than ad valorem taxation on real and 
personal property, which are legalfy available for payment by the County of Debt 
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Service on the Bonds, including, after the payment from the sources of Non-Ad Valorem 
Revenues pledged thereto of the principal of and interest on any oblgations of the 
County hereafter issued which have a prior pledge on any source of the Non-Ad 
Valorem Revenues; provided however that for the purpose of the anti-dilution test set 
forth in of the Resolution, •Non-Ad Valorem Revenues• means all legally available 
revenues of the County derived from any source whatever other than ad valorem 
taxation on real and personal property which are legally available for payment by the 
County of Non-Self-Supporting Debt 

The original Registered Owner, and each successive Registered Owner of 
this Bond shall be conclusively deemed to have agreed and consented to the terms and 
conditions of the Resolution and this Bond, including the following: 

(1) The County, as Registrar, shaU maintain the books of the 
County for the registration of Bonds as provided in the Resolution. 
Notwithstanding anything to the contrary in the Resolution, the initiaJ Registered 
Owner may not participate the obligations evidenced hereby. Further, 
notwithstanding anything to the contrary in the Resolution, this Bond may only be 
transferred or assigned in whole, but not in part, subjed to the prior written 
consent of the County, which consent shall not be unreasonably withheld, 
provided that the proposed transferee or assignee delivers to the County an 
investment certificate in form and substance identical to that delivered to the 
County by the initial Registered Owner hereof. 

(2) The County, directly and in its capacity as Paying Agent and 
Registrar, shall deem and treat the person in whose name this Bond shall be 
registered upon the books kept by the Registrar as the absolute owner of such 
Bond, whether such Bond shall be overdue or not, for the purpose of receiving 
payment of, or on account of, the principal of and interest on such Bond as the 
same becomes due, and for aU other purposes. AI such payments so made to 
any such Registered Owner or upon his order shall be valid and effectual to 
satisfy and discharge the liability upon such Bond to the extent of the sum or 
sums so paid, and the County, directly and in its capacity as Paying Agent and 
Registrar, shall not be affected by any notice to the contrary. 

(3) If less than all of this Bond is redeemed or defeased, the 
County shall execute and the County, as Registrar, shall authenticate and 
deliver, upon the surrender of this Bond, without charge to the Bondholder, for 
the unpaid balance of the principal amount of this Bond so surrendered, a 
registered Bond in the appropriate Authorized Denomination and interest rate. 

THE COUNTY, BY EXECUTION HEREOF, AND THE REGISTERED 
OWNER, BY ACCEPTANCE HEREOF, MUTUALLY AND WfWNGLY WANE THE 
RIGHT TO A TRIAL BY JURY OF ANY AND ALL CLAIMS MADE BElWEEN THEM 
WHETHER NOW EXISTING OR ARISING IN THE FUTURE, INCLUDING, WITHOUT 
LIMITATION, ANY AND ALL CLAIMS, AND INTERVENOR'S CLAIMS WHETHER 
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ARISING FROM OR RELATED TO THE NEGOTIATION, EXECUTION, AND 
PERFORMANCE OF THE TRANSACTIONS TO WHICH THIS BOND RELATES. 

It is hereby certified and recited that all acts, conditions and things 
required to exist, to happen, and to the performed, precedent to and in the issuance of 
this Bond exist, have happened and have been perfonned in regular and due form and 
time as required by the laws and Constitution of the State of Florida applicable thereto, 
and that the issuance of this Bond Is in full compliance with all constitutional or statutory 
limitations or provisions. 

IN WITNESS WHEREOF, Palm Beach 
Bond and has caused the same to be executed by the 
the official seal of the County to be affixed ngn:nr 

reproduced hereon, and attested by the manual 
as of the Dated Date. 

(OFFICIAL SEAL) 

ATTEST: 

Chief Deputy 
and Ex-Offi 
Board of 
of 
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AMORTIZATION SCHEDULE 
Date Principal CoUPOn Interest Total P+l Fiscal Total 
O.WS/2010 
11.101Q010 $801,415.85 5.484% $323,320.44 $1,124,736.29 
0510112011 $298,045.28 $296,045.28 
0913012011 $1 420 781.57 
11/01!.2011 $532,645.73 5.484% $296,045.28 $828,6Q1.01 
05101/2012 $281,440.14 $281,440.14 
0913012012 $1,110131.15 
11/0112012 $561,856.02 5.484% $281,440.14 $843,296.18 
05101fl013 $286,034.04 $266,034.04 
0913012013 $1109 330.20 
11/0112013 $592,888.20 5.484% $288,034.04 $858,702.24 
0510112014 $249,783.08 $249,783.08 
0~012014 $1108 485.32 
11/01f2014 $825,170.13 5.484% $249,783.08 $874,953.21 
D5/01fl015 $232,640.92 $232,640.92 
09130fZ015 $1107,594.13 
11/0112015 $659,454.45 5.484% $232,640.92 $892,095.37 
05101/2018 $214,658.68 $214,558.68 
0913012018 $1108,654.05 
11/01/2016 $695,618.94 5.484% $214,558.68 $910,177.62 
05101/2017 $195,484.80 $195,484.80 
09J30!.2017 $11 OS 662.42 
11/01/2017 $733,766.68 5.484% $195,484.80 $929,251.48 
0510112018 $175,384.92 $175,364.92 
0913012018 $1 104 616.40 
1110112018 $774,006.44 5.484% $175,384.92 $949,371.38 
0510112019 $154,141.66 $154,141.66 
0913012019 $1,103 513.02 
11/01/2019 $818,452.96 5.484% $154,141.68 $970,594.82 
05101/2020 $131,754.52 $131,754.52 
0913012020 $1102 349.14 
111011ZJ20 $861,227.24 5.484% $131,754.52 $992,981.76 
0510112021 $108,139.87 $108,139.67 
0913012021" $1101 121.43 

11/01/2021 $908,456.94 5.484% $108,139.67 $1,018,596.61 
05101/2022 $83,229.78 $83,229.78 
0913012022 $1 099,826.39 
11101f.Z022 $958,278.72 5.484% $83,229.78 
0510112023 $58,953.84 $58,953.84 
0913012023 $1 098 460.34 
11/01/2023 $1,010,828.61 5.484% $56,953.84 $1,067,782.45 

0510112024 $29,238.92 $29,236.92 
0B13012024 $1,097 019.37 
11J0112024 $1 ,088,262.45 5.484% $29,236.92 $1,095,499.37 

0913012025 $1 095 A99.37 

Total $11.598,107.38 $5.272.936.94 $18 871 ,044.30 

7 



CERTD'ICATE OF DEBT MANAGER REGARDING ISSUANCE OF 
ADDmONAL DEBT PAYABLE FROM THE COUNTY'S COvENANT 
TO BUDGET AND APPROPRIATE NON-AD VALOREM REVENUES 

6. 

On this day, Palm Beach County, Florida (the "Countyj is issuing its $11,598,107.36 
Taxable Public Improvement Revenue Bonds (Convention Center Hotel Project1 Series 2010 
(the "Bonds") pursuaDl to the provisions of Resolution No. R-2005-0702 adopted by the Board 
of County Commissicmcrs of the County (the "Boardj on April 5, 2005 (the "Bond 
Resolutionj, as suppkmented by Resolution No. R-2010-0665 adopted by the Board on April 
20, 2010 (collcctivoly, the "Resolution"). The certification set forth herein is required to be 
made as a CODdition to the issnance of the Bonds by resolu1i<ms of the County prmously adopted 
by the County with respect to its outstanding Non-Self-Supporting Debt. Any capitBlizcd term 
·used in this certificato and DOt otherwise defined herein sbail have the meaning ascribed to such 
term in the Resolution. · 

Accordingly, ~ John Long, Debt Manager of Palm Beach County, Florida {the 
"County"), HEREBY CERTIFY that following the issuance of the Bonds. (i) the total amoum: of 
Non-Ad Valorem Revenues (based on the most recent Fiscal Year) will be areater than 2.00 
times the Maximum Debt 8_enice, (h) the total amount of Non-Ad Valorem Revenues in each 
·Fiscal Year in which the Bonds arc Outstmfing (based on reasonable projections of the County) 
will be greater than 2.00 times the Non-Self-Supporting Debt Service in each such Fiscal Year; 

· and {ili") tbc aggregate principal amount of Non-Self Supporting Debt bearing a variable interest 
rate will not exceed twenty-five percent (25%) of the qgregate principal amount of Non-Self
Supporting Debt. For purposes of subsection (ii) hereo( "Non-Ad Valorem Revenues" sball 
having the meaning set forth in the Resolution as being the definition of "Non-Ad V a1orem 
Revenues" for purposes of Article m, Section lO{e) of the Bond Resolution. For purposes 
hereo~ 1hc imerest rate oo obligations hearing a variable inten:st mte shall be calcu.latcd at the 
higher of (a) twelve percent (12%) per annum or (b) the average yield to par call set forth in the 
Bond Buyer. Municipal Bond Index ('the 'CSond Buyer 40") on the date of calculation. 

IN WI1NESS WHER.OF. I have hereunto set my hand as of this 28th day of April, 2010. 

PALM BEACH COUNTY, FLORIDA 

RM:73DII553:1 



AUTHORIZATION TO FILE 
BOND INFORMATION/DISCLOSURE :roRM (BF l003Jl004) 

Palm Beach County, Florida 
$11,598,107.36 Taxable Public Improvement Revenue Bonds (Convention Center Hotel 

Project), Series 201 0 

12. 

The undersigned is the Debt Manager of Palm Beach County. Florida and hereby 
authorizes the filing of the attached Form BF 2003/2004 with the Florida Division of Bond 
Finance in connection with the referenced matter. 

IN WI'INESS WHEREOF, I have hereunto set my hand as of the 28th day of April, 
2010. 

PALM BEACH COUNTY, FLORIDA 

Job~Yr 

RM:731117i:1 



Bond Finance- Local Bond Monitoring: Print Form 

NAME OF GOVERNMENTAL UNIT 

Palm Beach County, Florida 
MAILJNG ADDRESS OF' GoVERNMENTAL UNIT OR ITS MANAGER 

Address(I) 301 N. Olive Avenue 
Address(2) 

City West Palm Beach 
State FL 
Zip 33401 

CoUNT(llS) IN WHICH GOVERNMENTAL IJNlT BAS JURISDICTION 

Palm Beach 
TYPE OF ISSUER 

County 
Is THE ISSVER A COMM'UNI'I'Y DEVELOPMENT DISTRICT? D 

IsSUE NAME 

Taxable Public Improvement 
Revenue Bonds (Convention 
Center Hotel Project), Series 
2010 

AMOUNT AUTHORIZED 

$11,598,107.36 
DATED DATE (MMIDDIYYYY) 

04/28/2010 
SALE DATE (MMIDDIYYYY) 

04/20/2010 
DEIJVERY DATE (MM/DD/YYYY) 

04/28/2010 
LEGAL AVTIIORri'Y JlO.R ISSUANCE 

Ch. 125, F.S. 
TYPE OF ISSUE 

Revenue 
Is THIS A PRIVAft ACTIVITY BOND (PAB)? 

Did Thls Issue Receive a PAB AUocatiou? 

Amount of Allocation 

$0.00 
SnCIFJc REVBNUES(S) PLEDGED 

Primacy 

Other 
Secondary 

Other 

AMOUNT 

$11,598,107.36 

Covenant to Budget and Appropriate 

https:/lbondissue.sbafla.com/print.aspx?print_id""'2567 

INTEREST 
CALCULATION 

l'age 1 or:> 

YIELD 

Net Interest 
5

_
484 Cost Rate 

4/2112010 



Bond Finance - Local Bond Monitoring: Print Form 

PURPOSE(S) OF THE ISSUE 

Primary 

Convention/Civic Center 
Secondary 

Other 

Js THIS A REFuNDING IssUE? l~. 

l"age z ot :> 

IssuE NAME DATE ORIGINAL PAR VALUE PAR VALUE RI:FuND.ED 

Taxable Public 
Improvement Revenue 
Bond Anticipation Notes 5/16/2007$11,543,892.36 $11,543,892.36 
(Convention Center Hotel 
Project), Series 2010 
RD'DND!D DDT li.As BEEN 

Retired 
Dn> THE RI:FUNDING ISSUE CONTAIN NEW MONEY! .! 
APPROXIMATELY WBAT PERCENTAGE OF PROCEEDS IS NEW MONEY? 

TYPE oF SALE 

Negotiated Private Placement 
INSURANCEIE.NBANCEMENTS 

No Credit Enhancement 
RATING{S) 

Moody's 

nr 
S&P 

nr 
Fitch 

nr 
Other 

nr 
DEBT SERVICE SCHEDULE PROVIDED BY 

E-mail 
OPTIONAL REDEMPllON PROVISIONS PROVIDED BY 

E-mail 
PROVIDE THE NAME AND ADDRESS Oil THE SENIOR MANAGING UNDERWRITER OR SoLE PuRCJIASER 

Underwriter PNC Bank, National Assodation 
Address(I) 1600 Market STreet, 22nd Floor 
Address(2) 
City 

State 

Zip 

Philadelphia 
PA 
19103 

https://bondissue.sba:fla.com/printaspx?print_id=2567 4121/2010 



Bond Finance - Local Bond Monitoring: Print !'orm 

co~Underwriter None 
Address(!) 
Address(2) 
City 
State 
Zip 

.t'age j oi :> 

PROVIDE THE NAME(S) ANP ADDRESS{ES} OF ANY ATTORNEY OR FINANCJAL CONsttLTANT Woo ADVlSil> 
THE UMT OJi' LoCAL GoYUNMENT Wrm RESPECT TO 1BE BOND lssvE. 

llond Coan•el Ruden McClosky 
Address(l) 200 East Broward Boulevard 
Address(2) 
City 
State 

Fort Lauderdale 
FL 

Zip 33302 
CO-Bond Counsel None 
Address( I) 
Address(2) 
City 
State 
Zip 

FioanciaiAdvisor/Consultaot Spectrum Municipal Services 
Address(!) 2501A Burns Road 
Address(2) 
City 
State 
Zip 

Palm Beach Gardens 
FL 
33410 

CO~Financial Advisor/Consultant None 
Address( I) 
Address(2) 
City 
State 
Zip 
Other Professionals 
Address( I) 
Address(2} 
City 
State 
Zip 

PAYING AGENT 

Palm Beach County, Florida 
REGISTRAR 

Palm Beach County, Florida 
BF2004~A AND BF2004-B 

NOTE: The following items are required to be completed in full for all bond issues except those sold pursuant 
to Section IS4 Part UI. Sections 1S9 Parts U. ill, or V; or Section 243 Part I. Florida Statutes. 
HAS ANY FEE, BoNtJS, OR GRATUITY BEEN PAm BY ANY UNDERWRITER OR FINANCIAL CONSULTANT, IN 
CONNECI10N Wrm THE BOND I&W£, TO ANY PERSON NOT R:IGuLAJU.Y EMPLOYED OR ENGAGED BY Sum 
UNDERWRITER OR CONSULTANT? IF YES, PLEASE PROVIDE THE FOLLOW1NC INFORMATION Wrm REsPEcr 
TO EACH SUm UNDERWRITER OR CONSULTANT. 

HAVE ANY OTHER FEEs BEEN PAID BY THE UNIT OF LOCAL GoVERNMENT WIIB REsPECT TO TID: BoND 

https:/lbondissue.sbafla.comlprintaspx?print_id=2567 4/21/2010 



Bond Finance - Local Bond Momtoring; Print Form ·page 4 ot5 

lsSUEt INCLUDING ANY FEE PAID TO A'ITORNEYS OF FINANCIAL CONSULTANTS? IF YES, PLEASE PROVIDE 

THE TOTAL FEEs PAm TO API'UCABLE PARTiaPANI'S. 

Total Bond Counsel Fees Paid 

$21,715.00 
Total Financial Advisor Fees Paid 

$25,000.00 
Other Fees Paid 

COMPANY NAME 

Bryant Miller Olive P .A. 

FEE PAm 

$7,500.00 

SD.VICE PROVIDED OR 

FuN'CDON SERVED 

Bank Counsel 
FILING OF THIS FORM HAS BEEN AuniORIZED BY THE OmCIAL OF THE ISSVER IDENTIFIED BELOW 

Name 

John Long 
Title 

Governmental Officer primarily responsible for coordinating 
issuance of the bonds 
F'EF.s CHARGED BY UNDERWIUTER 

Mana~tement Fee (Per Thousand Par Value) 

0 
Private Placement Fee 

$0.00 
UNDERWRI1'l:R'S EXPECTED GROSS SPREAD {PER THOUSAND PAR VALUE) 

0 
FoRAI>DmONAL INFoRMATION, 'I'JJE DIVJSI.ON OF BoND F:INANCE SHOULD CONTACT: 

Name Denise Ganz 
Title Vice President 
Phone 954-527-2410 
Company Ruden McClosky P.A. 
Address(I) 200 East Broward Boulevard 
Address{2) 
City 

State 

Zip 

Fort Lauderdale 
FL 
33302 

INFORMATION RELATING TO PARTY COMPI.JmNG THIS FORM (lF DIFFERENT FROM ABOVE} 

Name 
Title 
Phone - -
Company 
Address( I) 
Address{2) 
City 
State -
Zip 

In order 10 better serve localcovemments, the Division of Bond Finance will remind issuers as their deadlines 
approach for filing continuing disclosure information required by SEC Rule 15c2-12, based on the following 
information: 

IF THE ISSUER IS REQUIRED TO PROVWE CONTJNVlNG DISCLOSUilE INPORMATION IN ACCORDANCE WITH SEC 

https:/ lbondissue.sbafla.com/print.aspx?print _id=2567 4/21/2010 



Bond Finance • Local Bond Monitoring: Print Form 

RtJLJ. 15<:%·12, DO YOU WANT THE DIVISION OF BOND FINANCE TO REMJNJ> YOU OF YOUR .m.ING 

DEADLINE? ~-: 

ON WHAT DATE IS THE CONTINtJJNG DISCLOSURE INFoRMATION RI:QUIRED TO BE Fn..ED? (MM/DD) 

Page :> ot :> 

PROVIDE TilE FOU..OWING INFoRMATION REGARDING THE PERSON(S) RnfONSIBLI FOR FluNG CONTJ.NUJNG 

DISCLOSURE INFoRMATION REQllDlEDBY SEC RULE lScl-12 AND THE CONTJNUING DISCLOSURE 
AGREEMENT (INO.UDING OTBER OBIJGATED PARTIES, IF APPROPRIATE). 

Name 
Tltlc 
Phone 
Company 
Address(l) 
Address{2) 
City 
State 
Zip 
Fax 
Email 

https://bondissue.sbafla.com/print.aspx?print_id=2567 4/2112010 



OPTIONAL REDEMPTION SCHEDULE 

The 2010 Bonds are redeemable in whole or in part prior to the Maturity Date, at 
any time on or after November 1, 2019, without penalty or premium, at a redemption 
price equal to the par amount of the 2010 Bonds to be redeemed, together with interest 
accrued to the redemption date, upon at least ten Business Days prior written notice to 
the Registered Owner of the 2010 Bonds. 

AMORTIZATION SCHEDULE 
Date Prin<:ipal . Coupon Interest Total P+l Fiscal Total 
04128fZ010 
1110112010 $801,415.85 5.484% $323,320.44 $1,124,73629 
05101/2011 $296,045.28 $296,045.28 
09130/2011 $1 420 781.57 
11/01/2011 $532,645.73 5.484% $296,045.28 $828,891.01 
05/0112012 $281 ,440.14 $281,440.14 
09/30fZ012 $1110131.15 
11/0112012 $561,856.02 5.484% $281,440.14 $843,296.16 
05101fZ013 $266,034.04 $266,034.04 
09/30/2013 $1 109 330.20 
11/01l2013 $592,668.20 5.484% . $266,034.04 $858,702.24 
05101/2014 $249,783.08 $249,783.08 
09/30/2014 $1 '1 08,485.32 
11101/2014 $625,170.13 5.484% $249,783.08 $874,95321 
05/01l2015 $232,640.92 $232,640.92 
0913012015 $1,107,594.13 
11/0112015 $859,454.45 5.484% $232,640.92 $892,095.37 
0510112016 $214,558.68 $214,558.68 
0913012016 $1.106 654.0S 
11/01l2016 $695,618.94 5.484% $214,558.68 591o,1n.s2 
0510112017 $195,484.80 $195.484.80 
0913012017 $1,105,662.42 
1110112017 $733,766.68 5.484% $195,484.80 $929,251 .48 
05101.12018 $175,364.92 $175,364.92 
09130/2018 $1,104 816.40 
1110112018 $774,006.44 5.484% $175,364.92 $949,371.36 

0510112019 $154,141.66 $154,141.66 
09/3012019 $1 '1 03,513.02 
11/0112019 $816,452.96 5.484% $154,141.66 $970,594.62 
0510112020 $131,754.52 $131,754.52 
0913012020 $1 ,102 349.14 
11/0112020 $861 ,227.24 5.484% $131,754.~ $992,981.76 
05101/2021 $108,139.67 $108,139.67 
0913012021 $1,101 ,121.43 

11/0112021 $908,456.94 5.484% $108,139J57 $1,016,596.61 

0510112022 $83,229.78 $83,229.78 
0913012022 $1,099,826.39 
11/0112022 $958,276.72 5.484% $83,229.78 
05/0112023 $56,953.84 $56,953.84 
0913012023 $1,098,460.34 



1110112023 $1,010,828.61 5.484% $56,953.84 $1,067,782.45 

05/01l2024 $29,238.92 $29,236.92 

0913012024 $1,097 019.37 

11101.fl024 $1,066,262.45 5.484% $29,236.92 $1,095,499.37 

0913012025 $1,095 499.37 

Total $11598,107.36 $5,272 936.94 $16 871,044.30 




