
RESOLUTION NO. ~08-0 13 2 

A RESOLUTION OF TiiB BOARD OF COUNTY COMMISSIONERS OF PALM 
BEACH COUNTY, FWRIDA AUIHORIZING TiiE ISSUANCE OF PUBUC 
IMPROVEMENT REVENUE NOTE, SERIES 2008 (ENVIRONMENTALLY 
SENSITIVE LAND ACQUISmON PROJEC1) IN 1HE PRINCIPAL AMOUNT 
OF NOT TO EXCEED $11,710,000, TO FThlANCE 1HE COST OF 1HE 
ACQUISIDON OF ENVIRONMENTALLY SENSTTIVE LAND IN PALM 
BEACH COUNTY, FLORIDA; PROVIDING 1HAT THE N OTB SHALL BE A 
LIMITED OBUGATION OF 'IHE ISSUER PAYABLE FROM A COVENANT TO 
BUDGET AND APPROPRIATE NON-AD VAWREM REVENUES; PROVIDING 
FOR THE RIGHTS, SECURITIES AND REMEDIES FOR THE OWNER OF THE 
NOTE; MAI<mG CERTAIN COVENANTS AND AGREEMENTS IN 
CONNECTION THEREWITH; PROVIDlNG FOR SEVERABILITY; AND 
PROVIDING AN EFFECTIVE DATE. 

NOW, lHEREFORE, BE IT RESOLVED BY 1HE BOARD OF COUN1Y 
COMMISSIONERS OF PALM BEACH COUNIY, FLORIDA, as follows: 

Section 1; Authorit.y fvr this Resolution. This Resolution is adopted pursuant to the 
provisions of the Constitution of Florida, 0\apter 125, Florida Statutes, and other applicable 
provisions of law (collectively, the "Act"). 

Section 2: DEfinitions. The following words and phrases shall have the following 
meanings when used herein: 

"Act" shall have the meaning ascribed thereto in Section 1 hereof. 

"Authorized Denomirnztions" means the stated amount of the Note. 

"Board" means the Board of County Commissioners, as the govemix\g body of Palm 
Beach County, Florida. 

"Business Day" means any day except any Saturday or Sunday or day on which the 
Principal Office of the Original Purchaser is closed. 

"Chairperson" means the Chairperson of the Board or in her absence or inability to act, 

the Vice Chairman of the Board or such other person as may be duly authorized by the Board to 
act on her behalf. 

"Clerk" means the Oerk of the Circuit Court or any Deputy Oerk. 

"Issuer" means the Board of County Commissioners of Palm Beach County, Florida. 
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"Fiscal Year"' means the period commencing on October 1 of each year and ending on the 
succeeding September 30. 

"Maturity Date" means February 1, 2028. 

"Non-Ad Valorem Revenues" means all legally available non·ad valorem revenues of the 
Issuer, but shall not include any ad valorem taxes. 

"Note" means the Palm Beach County Public Improvement Revenue Note, Series 2008 
(Environmentally Sensitive Land Acquisition Project) authorized pursuant to this Resolution. 

"Origirull Purchaser" means SunTrust Equipment Finance and Leasing Corporation and 
its successors and assigns 

"Owner" or "Owners" means the Person or Persons in whose name or names a Note shall 
be registered on the books of the Issuer kept for that purpose in accordance with provisions of 
this Resolution. 

"Person· means natural persons, firms, trusts, estates, associations, corporations, 
partnerships and public bodies and other legal entities. 

'"Principal Office" means, with respect to the Original Purchaser, 300 E. Joppa Road, 7111 

Floor, Towson, Maryland 21286. 

"Project" means the acquisition of environmentally sensitive lands located within Palm 
Beach County, Florida. 

"Resolution" means this Resolution, pursuant to which the Note is authorized to be 
issued, including any supplemental resolution(s). 

"State" means the State of Florida. 

Section 3; Findinzs. 

(A} For the benefit of the inhabitants of the Issuer, the Board finds, determines and 
declares that it is necessary for the continued preservation of the health. welfare, convenience 
and safety of the Issuer and its inhabitants to finance and undertake the Project Issuance of the 
Note to finance the cost of the Project satisfies a paramount public purpose. 
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(B) The Issuer is without adequate, currently available funds to pay the costs of 
financing the Project, and it is necessary and desirable and in the best interests of the Issuer that 
it borrow the moneys necessary to accomplish the financing of the costs of the Project. 

{C) The Note will be payable from Non-Ad Valorem Revenues. The Non-Ad 
Valorem Revenues will be sufficient to pay the Note, as the same becomes due. 

(D) Neither the Issuer nor the State of Florida or any political subdivision thereof or 
governmental authority or body therein. shall ever be required to levy ad valorem taxes to pay 
the Note and the Note shall not constitute a lien upon the Project, or upon any properties 
owned by or situated within the Issuer, except as provided herein with respect to the Non-Ad 
Valorem Revenues, in the manner and to the extent provided herein. 

(E) The Issuer has received an offer from the Original Purchaser to purchase the 
Note. 

(F) Because of the characteristics of the Note, prevailing market conditions, and 
additional savings to be realized from an expeditious sale of the Note, it'is in the best. interest of 
the Issuer to accept the offer of the Original Purchaser, to purchase the Note at a private 
negotiated sale. Prior to the issuance of the Note, the Issuer shall receive from the Original 
Purchaser, a Purchaser's Certifi.cate, the form of which is atta~ed hereto as Exhibit B and the 
Disclosure Letter containing the information required by Section 218.385, Florida Statutes, a 
form of which is attached hereto as Exhibit C. 

Section 4: Authorization. The issuance of an obligation of the Issuer to be known as the 
npa1m Beach County Public Improvement Revenue Note, Series 2008 (Environmentally 
Sensitive Land Acquisition Project)" is hereby approved and authorized, in the aggregate 
p rincipal amount of not to exceed $11,710,000 for the purpose of providing funds to pay the 
costs of the Project and' to pay the costs of issuing the Note. Further, the Project is hereby 
approved. 

Section 5; Description ~f Note. The Note shall be issued as a single Note and shall be 
dated the date of its execution and delivery, which shall be a date agreed upon by the Issuer 
and the Original Purchaser, and shall have such other terms and provisions, including interest 
rates not exceeding the maximum interest rates pennitted by the Act. principal and interest 
payment terms, maturity date, and prepayment provisions as stated herein and/or in the form 
of the Note attached hereto as Ex!ubit A or as determined by supplemental resolution. The 
Note is to be in substantially the form set forth on Exhibit A attached hereto, together with such 
changes as shall be approved by the Chairperson. such approval to be conclusively evidenced 
by the execution thereof by the Chairperson. The Note shall be executed with the manual or 
facsimile signature of the Otairperson and the Note shall be attested with the manual or 
facsimile signature of the derk. In case any one or more of the officers who shall have signed 
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or sealed the Note or whose facsimile signature shall appear thereon shall cease to be such 
officer of the Issuer before the Note so signed and sealed have been actually sold and delivered, 
such Note may nevertheless be sold and delivered as herein provided and may be issued as if 
the person who signed or sealed such Note had not ceased to hold such .office. The Note may 
be signed and sealed by such person who at the actual time of the execution of the Note shall 
hold the proper office of the Issuer, although. at the date of the Note, such person may not have 
held such office or may not have been so authorized. The Issuer may adopt and use for such 
purposes the facsimile signatures of any such persons who shall have held such offices at any 
time after the date of the adoption of this Resolution. notwithstanding that either or both shall 
have ceased to hold such office at the time the Note shall be actually sold and delivered. 

Section 6; Registration and Exchange of Note; Persons Treated as Owners. The Note will 
initially be registered to the Original Purchaser. So long as the Note shall remain unpaid, the 
Issuer will keep books for the registration and transfer of the Note. The Note shall be 
transferable only upon such registration books and in Authorized Denominations. 

The Person in whose name a Note shall be registered shall be deemed and regarded as 
the absolute Owner thereof for all purposes, and paymeptof _p$cipal_!m-d jnter~t_ on such 
Note shall be made only to or upon the written order of the Owner. All such payments shall be 
valid and effectual to satisfy and discharge the liability upon such Note to the extent of the sum 
or sums so paid. 

Section 7; Note Mutilated. Destroyed. Stolen or Lost. In case a Note shall become 
mutilated, or be destroyed, stolen or lost, the Issuer shall issue and deliver a new Note of like 
tenor as the Note so mutilated, destroyed, stolen or lost, in exchange and in substitution for 
such mutilated Note, or in lieu of and in substitution for the Note destroyed, stolen or lost and 
upon the Owner fumishing the Issuer reasonable proof of ownership thereof and indemnity 
reasonably satisfactory to the Issuer and complying with such other reasonable regulations and 
conditions as the Issuer may prescribe and paying such expenses as the Issuer may incur. The 
Note so surrendered shall be canceled. 

Section 8; Payment o(Note; Limited Obligation. The Issuer promises that it will promptly 
pay the Note at the place, on the dates and in the n:lanner provided therein according to the true 
intent and meaning hereof and thereof. The Note shall not be or constitute general obligations 
or indebtedness of the Issuer as ''Noten within the meaning of Article vn, Section 12 of the 
Constitution of Florida, but shall be payable from the Non-Ad Valorem Revenues, in the 
manner and to the extent provided herein. No holder of any Note issued hereunder shall ever 
have the right to compel the exercise of any ad valorem taxing power to pay such Note, or be 
entitled to payment of such Note from any funds of the Issuer except from the Non-Ad Valorem 
Revenues, in the manner and to the extent provided herein. Nothing in this section shall be 
construed as to limit the Issuer's ability to use any Non-Ad Valorem Revenues to make any 
payments coming due. 
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Section 9. Security for the Note. The Issuer covenants and agrees to appropriate in its 
annual budget for each Fiscal Year in which the Note remains outstanding, sufficient amounts 
of Non-Ad Valorem Revenues for the payment of principal of and interest on the Note in each 
such Fiscal Year. Such covenant and agreement on the part of the Issuer shall be for the term 
and of the Note and be cumulative and shall continue until all payments of principal of and 
interest on the Note shall have been budgeted, appropriated and actually paid. The Issuer 
agrees that this covenant and agreement to budget and appropriate Non-Ad Valorem Revenue 
shall be deemed to be entered into for the benefit of the holders of the Note and that this 
obligation may be enforced in a coUrt of competent jurisdiction. This covenant and agreement 
shall not be construed as a limitation on the ability of the Issuer to pledge all or a portion of 
such Non-Ad Valorem Revenues for other legally permissible purposes. Nothing herein shall 
be deemed to pledge ad valorem taxation revenues or to permit or constitute a mortgage upon 
any assets owned by the Issuer and no Person may compel the levy of ad valorem taxes on real 
or personal property within the boundaries of the Issuer for the payment of the Issuer's 
obligations hereunder. The Note shall not be or constitute general obligations or indebtedness 
of the Issuer as ''bonds" within the meaning of the Constitution of the State of Florida The 
obligation of the Issuer to appropriate Non-Ad Valorem Revenues shall be subject in all respects 
to the obligation of the Issuer to provide for essential governmental services and further shall be 
subject to the provisions of Section 129.07, Florida Statutes. Notwithstanding any provisions of 
this Resolution to the contrary, the Issuer shall not be obligated to exercise ad valorem taxing 
power to maintain or continue any of the activities of the Issuer which generate user service 
charges, regulatory fees or other Non-Ad Valorem Revenues, 

Section 10: Optional Prepayment. The Note shall be subject to prepayment at anytime at 
the option of the Issuer without penalty or premium. 

Section 11: Application of Proceeds o,fNote. At the time of delivery of the Note, proceeds 
from the sale of the Note shall be used to finance the cost of the Project and to pay the costs of 
issuance (including but not limited to legal fees and expenses). 

The Issuer covenants that it will establish a separate account or accounts Project (herein 
called the "Project Account") into which, at the time of delivery of the Note herein authorized_ 
shall be deposited the proceeds from the sale of the Note remaining after payment of any costs 
or expenses incurred in connection with the issuance of the Note. 

Moneys in the Project Account shall be secured and invested in the manner prescribed 
by the laws of the State of Florida relating to the securing of public funds. The earnings from 
any such investment shall be retained in the Project Account. 

All moneys deposited in said Project Account shall be and constitute a trust fund created 
for the purpose stated_ and there is hereby created a lien upon such fund in favor of the Owner 
of the Note until the moneys thereof shall have been applied in accordance with this Resolution. 
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Section 12. tllzplicatign rt&vrnues. For so long as any of the principal of and interest on 
the Note shall be outstanding and unpaid or until the Issuer has made provision fur payment of 
principal of and interest with respect to the Note, the Issuer covenants as follows: 

A. Funds and Accounts. The Issuer covenants and agrees to establish separate funds to 
be known as the "Revenue Fund," the "Debt Service Fund" and the "Rebate Fund." Moneys in 
the aforementioned funds, other than the Rebate Fund, until applied in accordance with the 
provisions hereof, shall be subject to a lien and charge in favor of the Owner and for the further 
security of the Owner. 

The Issuer may, but shall not be required to, at any time and from time to time appoint 
one or more depositories to hold, for the benefit of the Owner, any one or more of the funds and 
accounts established hereby. Such depository or depositories shall perform at the direction of 
the Issuer the duties of the Issuer in depositing, transferring and disbursing moneys to and 
from each of such funds and accounts as herein set forth, and all records of such depositary in 
performing such duties shall be open at all reasonable times to inspection by the Issuer and its 
agents and employees. Any such depositary shall be a bank or trust company duly authorized 
to exercise corporate trust powers and subject to examination by federal or state authority, of 
good standing, and having a combined capitaL surplus and undivided profits aggregating not 
less than five million dolla.rs ($5,000,000). 

All deposits into the funds and accounts created by this Resolution shall be deemed to 
be held in trust by the lsst.1er for the benefit of the Owner for the purposes herein provided and 
used and applied only for the purposes and in the manner herein provided. 

B. Flow of Funds. 

(1) The Issuer shall credit the appropriated and budgeted amounts of Non-Ad Valorem 
Revenue to the Revenue Fund. The moneys in the Revenue Fund shall be deposited or credited 
on or before the last day of each month. commencing with the month in which delivery of the 
Note shall be made to the purchaser or purchasers thereof, or such later date as hereinafter 
provided, in the following manner and in the following order of priority: 

(a) Debt Service Fund. The Issuer shall deposit into or credit to the Debt Service 
Fund the sum which. together with the balance in said fund, shall be equal to the 
interest and the principal amount on all Outstanding Note accrued and unpaid and to 
accrue to the end of the then c:urrent calendar month. Moneys in the Debt Service Fund 
shall be used to pay principal of and interest on the Note as and when the same become 
due, whether by redemption or otherwise, and for no other purpose. In determining the 
amount to deposit for principal. the Issuer shall take into account that portion of the 
principal due on the next principal payment date which would have accrued on said 
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Note during the then current calendar month if such principal amounts were deemed to 
accrue monthly (assuming that a year consists of twelve (12} equivalent calendar months 
of thirty (30) days each) in equal amounts from the next preceding principal payment 
due date, or, if there is no such preceding principal payment due date, from a date one 
year prececling the due date of such principal amount. The Issuer shall adjust the 
amount of the deposit into the Debt Service Fund not later than the month immediately 
preceding any payment date so as to provide sufficient moneys in the Debt Service Fund 
to pay the principal of and interest on the Note coming due on such payment date. 

(b)~. The balance of any moneys after the deposits required by Section 
12(B)(1) hereof may be transferred to any appropriate fund or account of the Issuer or 
may be used for any lawful purpose. 

(2) The Issuer, in its discretion. may use moneys in the Debt Service Fund to prepay the 
principal or interest coming due in future years. 

{3) On the date established for payment of any principal of or redemption price, if 
app],i.caJ?le, gr interest on. the Note, . the Issuer shall with.c?aw from the .Pebt Service Fund 
sufficient moneys to pay such principal or redemption price, if applicable, or interest and 
deposit such moneys with the Paying Agent. 

C. Rebate Fund. Amounts on deposit in the Rebate Fund shall be held in trust by the 
Issuer and used solely to make required re~ates to the United States (except to the extent the 
same may be transferred to the Revenue Fund) and the Owner shall have no right to have the 
same applied for debt service on the Note. The Issuer agrees to undertake all actions required 
of it in its arbitrage certificate, dated the date of issuance of the Note, relating to such Note, 
including, but not limited to: 

{1} making a determination in accordance with the Code of the amount, if any, required 
to be deposited in the Rebate Fund; 

(2) depositing the amount determined in clause (1) above into the Rebate Fund; 

(3) paying on the dates and in the manner required by the Code to the United States 
Treasury from the Rebate Fund and any other legally available moneys of the Issuer such 
amounts as shall be required by the Code to be rebated to the United States Treasury; and 

(4) keeping such records of the determinations made pursuant to this Section as shall be 
required by the Code, as well as evidence of the fair market value of any investments purchased 
with proceeds of the Note. 

The provisions of the above-described arbitrage certificate may be amended from time 
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to time as shall be necessary, in the opinion of Note CounseL to comply with the provisions of 
the Code. 

Section 13; CoT?enants Q,f the Issuer. 

A The Issuer covenants to provide its Certified Audited Financial Report. budgets 
and other reasonable financial information,. if requested by the Owner and not readily publicly 
available. 

B. The Owner will have the right to inspect the Issuer's books and records during 
normal business hours. 

C. The Issuer will not incur any indebtedness payable from Non-Ad Valorem 
Revenues, unless such Non-Ad Valorem Revenues will be greater than 2.00 times the maximum 
annual debt service on all outstanding debt payable from such Non-Ad Valorem Revenues. For 
the purposes of this financial covenant, Non-Self Supporting Debt Service, as such term is more 
fully defined in a resolution adopted on January 27, 2004.. as amended and supplemented, shall 
be excluded from the definition of Non-Ad Valorem Revenues. 

Section 14._ Tax-Eumptjon. 1he Issuer covenants with the Owner of the Note that it 
shall not use the proceeds of such Note in any manner which would cause the interest on such 
Note to be or become includable in the gross income of the Owner for federal income tax 
purposes and the Issuer further covenants with the Owner of the Note that it will comply with 
all provisions of the Internal Revenue Code (th~ NCode") necessary to maintain the exclusion of 
interest on the Note from the gross income of the Owner for federal income tax purposes, 
including, in particular, the payment of any amount required to be rebated to the U.S. Treasury 
pursuant to the Code. 

(a) The Issuer makes each of the representations, warranties and covenants contained in 
the Tax Certificate delivered with respect to 1he Note. By this reference, such Tax Certificate is 
incorporated in and made a part of this Resolution. 

(b) If the Owner receives a final, non-appealable notice, in any form, from the Internal 
Revenue Service that Owner may not exclude any interest paid under the Note from its federal gross 
income (an "Event of Taxability"), the Issuer shall pay to Owner upon demand (x) an amount 
which, with respect to payments previously paid and taking into account all penalties, fines, interest 
aDd additions to tax (including all federal, state and local taxes imposed on the interest due through 
the date of such event), will restore to Owner its after~tax yield (assuming tax at the highest 
marginal tax rate and taking into account the time of receipt of payments and reinvestment at the 
after~tax yield rate) on the transaction evidenced by such Note through the date of such event and 
(y) as additional payments tO Owner on each succeeding date of payment such amount as will 
maintain such after-tax yield to Owner. 
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Section 15: Events of Difault: Remedies of Noteholder. The following shall constitute 
Events of Default (i) if the Issuer fails to pay any payment of principal of or interest on any 
Note within 10 days after the same becomes due and payable; (ii) if the Issuer defaults in the 
performance or observance of any covenant or agreement contained in this Resolution (other 
than set forth in (i) above) and fails to cure the same within thirty (30) days following written 
notice; (ill) filing of a petition by or against the Issuer relating to bankruptcy, reorganization, 
arrangement or readjustment of debt of the Issuer or for any other relief relating to the Issuer 
under the United States Bankruptcy Code, as amended, or any other insolvency act or law now 
or hereafter existing. or the involuntary appointment of a receiver or trustee for the Issuer, and 
the continuance of any such event for 90 days undismissed or undischarged; or (iv) an Event of 
Taxability, which cannot reasonably be cured within 30 days. 

If the Owner has not received payment of principal and interest within 10 days after it 
becomes due, the Owner may elect not to declare an Event of Default, then the Note will be 
subject to additional interest at the daily rate of 12% APY for the total number of days for which 
the late payment is past due or the maximum rate permitted by law. 

Upon the occurrence and during the COiltinuation of any Event of Default, the Owner of 
the Note may, in addition to any remedy authorized in the Note, either at law or in equity, by 
suit, action, mandamus or other proceeding (including specific performance) in any court of 
competent jurisdiction, protect and enforce any and all rights under the laws of the State, or 
granted or contained in this Resolution, and may enforce and compel the performance of all 
duties required by this Resolution, or by any applicable statutes to be performed by the Issuer 
or by any officer thereof. In: any such default, the Issuer shall also be obligated to pay as part of 
the indebtedness evidenced by the Note, all costs of collection and enforcement hereo£ 
including such reasonable attomeys' fees as may be incurred, including on appeal or incurred in 
any proceeding under bankruptcy laws as they now or hereafter exist. 

Section 16; Amendment. This Resolution shall not be modified or amended in any 
respect subsequent to the issuance of the Note except with the written consent of the Owner of 
the majority of the principal amount of the Note. 

Section 17; Impairment qJ Contrllct. The Issuer covenants with the Owner of the Note 
that it will not, without the written consent of the Owner of the Note, adopt any resolution 
which repeals, impairs or amends in any manner ad verse to the Owner the rights granted to the 
Owner of the Note hereunder. 

Section 18; Limitation of Rights. With the exception of any rights herein expressly 
conferred, nothing expressed or mentioned in or to be implied from this Resolution or the Note 
is intended or shall be construed to give to any Person other than the Issuer and the Owner any 
legal or equitable right, remedy or claim under or with respect to this Resolution or any 
covenants, conditiOils and provisions herein contained; this Resolution and all of the covenants, 
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conditions and provisions hereof being intended to be and being for_ the sole and exclusive 
benefit of the Issuer and the Owner. 

Section 19; Severability. If any provision of this Resolution shall be held or deemed to be 
or shalL in fact, be illegaL inoperative or unenforceable in any context, the same shall be stricken 
solely· to the extent of the invalidity and shall not affect any other provision herein or render 
any other provision (or such provision in any other context) invalid, inoperative or 
unenforceable to any extent whatever. 

Section 20: Business Days. In any case where the due date of interest on or principal of a 
Note or any other action date is not a Business Day, then payment of such principal or interest 
need not be made or action need not be taken on such date but may be made or taken on the 
next succeeding Business Day, provided that credit for payments made shall not be given until 
the payment is actually received by the Owner. 

Secticm 21: Applicable Provisions of La.w. This Resolution shall be governed by and 
construed in accordance with the laws of the State. 

Section 22: Rules if Interpretation. Unless expressly indicated otherwise, references to 
sections or articles are to be construed as references to sections or articles of this instrument as 
originally executed. Use of the words "herein," "hereby," "hereunder," ''hereof," 
"hereinbefore," "hereinafter" and other equivalent words refer to this Resolution and not solely 
to the particular portion in which any such word is used. 

Section 23: Captions. The captions and headings in this Resolution are for convenience 
only and in no way define, limit or describe the scope or intent of any provisions or sections of 
this Resolution. 

Section 24: Members of the Board Exempt (rom Personal Liabilif:JL. No recourse under or 
upon any obligation,. covenant or agreement of this Resolution or the Note or for any claim 
based thereon or otherwise in respect thereof, shall be had against any member of the Board 
(the ''Members"), as such, past, present or future, either directly or through the Issuer it being 
expressly understood (a) that no personal liability whatsoever shall attach to, or is or shall be 
incur.r::ed by, the Members, as such, under or by reason of the obligations, covenants or 
agreements contained in this Resolution or implied therefrom, and (b) that any and all such 
personal liability, either at common law or in equity or by constitution or statute, of, and any 
and all such rights and claims against, every such Member, as such. are waived and released as 
a condition of, and as a 1=0nsideration for, the execution of this Resolution, on the part of the 
Issuer. 

Section 25: Authorizations. The Dlairperson, the County Administrator, the derk, the 
County Attorney, the Debt Manager and such other officials and employees of the Issuer as may 
be designated by the Issuer are each designated as agents of the Issuer in connection with the 

{2.5149/001/00221424.DOCv4} 4 



issuance and delivery of the Note and are authorized and empowered,. collectively or 
individually, to take all action and steps, to make such representations and certificates, and to 
execute all instruments, documents, and contracts on behalf of the Issuer that are necessary or 
desirable in connection with the execution and delivery of the Note, and which are specifically 
authorized or are not inconsistent with the terms and provisions of this Resolution. 

Section 26; Rrmealer. All resolutions or parts thereof in conflict herewith are hereby 
repealed. 

Section 27: No Third Parl:Jt Beneficiaries. Except such other persons as may be expressly 
described in this Resolution or in the Note, nothing in this Resolution or in the Note, expressed 
or implied. is intended or shall be construed to confer upon any Person. other than the holders, 
any right. remedy or claim. legal or equitable, under and by reason of this Resolution, or any 
provision thereof, or of the Note, all provisions thereof being intended to be and being for the 
sole and exclusive benefit of the persons who shall from time to time be the holders. 

Section 28: Effective Date. This Resolution shall become effective immediately upon its 
passage and adoption. 

[Remainder of page intentionally left blank] 
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The foregoing Resolution was offered by Commissioner Marcus who 
moved for its adoption. The motion was seconded by Commissioner Aaronson , and 
upon being put to a vote, the vote was as follows: 

Commissioner Addie L. Greene, Chalrperson- A)'e 

Commissioner Jeff Koons, Vice-Chairman- Absent 
Commissioner Karen T. Marcus -__ _ 
Commissioner Robert J. Kanjian- __ _ 

Conunissi.oner Mary McCarty-__ _ 
Commissioner Burt Aaronson -__ _ 
Commissioner Jess R. Santamaria-__ _ 

Aye 
Aye 

Aye 
Aye 

Aye 

The Chairperson thereupon declared the Resolution duly passed and adopted 
this 5th day of February, 2008. 

Approved as to form 
and legal sufficiency 
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BY ITS BOARD OF COUNTY 
COMMISSIONERS 

SHARON R. B0CI<. CLERK & 
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EXIDBIT A 

[FORM OF NOTEJ 

ANY OWNER SHALL, PRIOR TO BECOMrnG A HOLDER. EXECUTE A PURCHASER'S 
CERTIFICATE IN 1HE FORM ATIACHED TO THE RESOLUTION (HEREIN DEFINED) 
CERTIFYING, AMONG 01HER nnNGS, THAT SUCH OWNER IS AN "ACCREDITED 
INVESTOR"' AS SUCH TERM IS DEFINED IN 1HE SEamrnES ACT OF 1933, AS 
AMENDED, AND REGULATION D 1HEREUNDER 

R-1 

UNITED STATES OF AMERICA 
STATE OF FLORIDA 

COUN1YOFPALMBEACH 
PUBLIC IMPROVEMENT REVENUE NOTE 

SERIES2008 
(ENVlRONMENTALLY SENSITlVE LAND ACQUJSffiON PROJECI) 

DATEDDATB: MA TIJRI'lY DATE: 

February 6, 2008 February 1, 2028 

KNOW ALL MEN BY THESE PRESENTS that Palm Beach County, Florida (the 
"Issuer"), for value received, promises to pay from the sources hereinafter provided. to the 
order of SunTrust Equipment Finance and Leasing Corporation, or registered assigns 
(hereinafter, the "Owner"), the principal sum of Eleven Million Six Hundred Ninety-Seven 
Thousand Six Hundred Seventy-Six Dollars ($11,697,676), together with a variable rate of 
interest on the principal balance which is equal to UBOR Rate. 

"UBOR Rate" is a fluctuating rate of interest. to be reset every 30 days, equal to the sum 
of (i) 92 basis points plus (ii) 67% of the one month London Interbank Offered Rate as published 
in the "Maney Rates" section of The Wall Street Tournai (or, if such source is not available, or if 
the rate is misquoted therein, such alternate source as determined by the Owner) (the "Index''). 
Any change in the Index, and thus, the interest rate on this Note, will take effect on the effective 
date as indicated in The Wall Street Tournai (or any alternate source described herein). 

Interest shall be due and payable on each August 1st and February 1st, commencing 
August 1, 2008 and shall be computed an a 360 day year consisting of twelve 30 day months. 
Principal shall be payable on each February 1st, commencing February 1, 2009. Principal of and 
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interest on this Note is payable when due in lawful money of the United States of America at 
such place as the Owner may designate to the Issuer in writing. 

Tirls Note may be prepaid at the option of the Issuer in whole or in part on any date, at a 
prepayment price equal to the principal amount thereof to be prepaid, plus accrued interest, 
without penalty. 

If any date for the payment of principal of or interest hereon or the taking of any action 
hereunder shall fall on a day which is not a Business Day, the payment due or action to be taken 
on such date shall be due on the next succeeding day which is a Business Day, but the Issuer 
shall not receive credit for the payment lUltil it is actually received by the Owner. 

1HIS NOTE DOES NOT CONSTITUTE A GENERAL INDEBTEDNESS OF TilE 
ISSUER, wmnN 1HE MEANING OF ANY CONS'IITUTIONAL, STA'IUTORY OR CHARTER 
PROVISION OR LIMITATION, AND IT IS EXPRESSLY AGREED BY TilE HOLDER OF THIS 
NOTE 1HAT SUCH NOTE HOLDER SHALL NEVER HAVE TIIE RIGHr TO REQUIRE OR 
COMPEL TiiE EXERCISE OF 1HE AD VAWREM TAXING POWER OF 1HE ISSUER OR 
TAXATION OF ANY REAL OR PERSONAL PROPER1Y THEREIN FOR 1HE PAYMENT OF 
1HB PRINOP AL OF AND INTEREST ON THIS NOTE OR 1HE MAKING OF ANY OTHER 
PAYMENTS PROVIDED FOR IN 1HE RESOLUTION. 

1his Note is issued pursuant to Otapter 125, Florida Statutes, and other applicable 
provisions of law {the "Act"), and a resolution duly adopted by the Issuer on February 5, 2008 
relating to this Note, as £rom time to time amended and supplemented (herein referred to as the 
"Resolution"), and is subject to all the terms and conditions of the Act and the Resolution. All 
terms, conditions and provisions of the Resolution including without limitation remedies in the 
Event of Default ~ by this reference thereto incorporated herein as a part of this Note. 
Payment of the Note is secured by Non-Ad Valorem Revenues in the manner and to the extent 
described in the Resolution. Terms used herein in capitalized form and not otherwise defined 
herein shall have the meanings ascribed thereto in the Resolution. 

1his Note is and has all the qualities and incidents of a negotiable instrument under 
Article 8 of the Uniform Commercial Code, the State of Florida. Chapter 678, Florida Statutes. 

This Note shall not be valid or become obligatory for any purpose or be entitled to any 
benefit or security lUlder the Resolution until it shall have been authenticated by the execution 
by the Registrar of the certificate of authentication endorsed hereon. 

1his Note may be exchanged or transferred by the Owner hereof but only upon the 
registration books maintained by the Issuer and in the manner provided in the Resolution. 

It is hereby certified. recited and declared that all acts, conditions and prerequisites 
required to exist happen and be performed precedent to and in the execution, delivery and the 
issuance of this Note do exist, have happened and have been perlormed in due time, form and 
manner as required by law, and that the issuance of this Note is in full compliance with and 
does not exceed or violate any constitutional or statutory limitation.. 

{25149..001ftl0221424.DCJCv4l 

A-2 



IN WITNESS WHEREOF, Palm Beach Cmmty, Florida has caused this Note to be 
executed in its name by the manual signature of its Chairperson and attested by the manual 
signature of the Clerk, all as of this 6th day of February, 2008. 

PALM BEACH COUNTY, FLORIDA 

By: __________________________ ___ 

Chairperson 

A TrEST: 

By: ___________ _ 

Deputy Clerk 
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CERTIFICATE OF AU1HENTICATION 

This Note is one of the Notes issued under the provisions of the within mentioned 
Resolution. 

Date of Authentication: 

February 5, 2008 

{25149100110022142'-~1 

Clerk of the Board of County Commissioners of 
Palm Beach County, Florida 
Registrar, as Authenticating Agent 

By __________________________ _ 

Authorized Officer 
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ASSIGNMENT AND TRANSFER 

For value received the undersigned hereby sells, assigns and transfers unto 

------------------(Please insert Social Security or olher identifying number of 
transferee) the attac:hed Note of the Palm Beach County, Florida, and 
does hereby constitute and appoint, attorney, to transfer the said Note 
on the books kept for registration thereof, with full power of substitution in the premises. 

Date 

Signature Guaranteed by 

{member firm of the New York 
Stock Exchange or a commercial 
bank or a trust company.] 

By: ______ _ 

Title._· ------~ 
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NOTICE: No transfer will be 
registered and no new Notes will be issued 
in the name of the Transferee, unless the 
signature to this assignment corresponds 
with the name as it appears upon the face of 
the within Note in every particular, without 
alteration or enlargement or any change 
whatever and the Social Security or Federal 
Employer Identification Number of the 
Transferee is supplied. 



EXHIBITB 

FORM OF PURCHASER'S CERTIFICATE 

This is to certify that SunTrust Equipment Finance & Leasing Corporation (the 
"Purchaser") has not required Palm Beach County, Florida (the "Issuer") to deliver any offering 
document and has conducted its own investigation. to the extent it deems satisfactory or 
sufficient, into matters relating to business affairs or conditions (either financial or otherwise) of 
the Issuer in connection with the issuance of the $___ Palm Beach County Public 
Improvement Revenue Note, Series 2008 (Environmentally Sensitive Land Acquisition Project) 
(the "Note"), and no inference should be drawn that the Purchaser, in the acceptance of said 
Note, is relying on Bryant Miller Olive P.A. (,Note Counsel") or the County Attorney ("Issuer's 
Counsel") as to any such matters other than the legal opinions rendered by Note Counsel and 
Issuer Counsel. Any capitalized undefined terms used herein not otherwise defined shall have 
the meaning set forth in a resolution adopted by the Issuer on February 5, 2008 relating to the 
Note (the "Resolution"). 

We acknowledge and understand that the Resolution is not being qualified under the 
Trust Indenture Act of 1939, as amended {the "1939 Act"), and is not being registered in reliance 
upon the exemption from registration under Section 3(a)(2) of the Securities Act of 1933, Section 
517.051(1), Florida Statutes, and/or Section 517.061(7), Florida Statutes, and that neither the 
Issuer, Note Counsel nor Issuer's Counsel shall have any obligation to effect any such 
registration or qualification. 

We are not acting as a broker or other intermediary, and are purchasing the Note as an 
investment for our own account ancj. not with a present view .to a resale or other distnbution to 
the public. We understand that the Note may not be transferred in a denomination less than 
$100,000 under any circumstance. 

We are a wholly owned subsidiary of a bank and an accredited investor under 17 CFR 
230.144, and therefore, qualify as an exempt purchaser of securities under Section 517.061(7), 
Florida Statutes. We are not purchasing the Note for the direct or indirect promotion of any 
scheme or enterprise with the intent of violating or evading any provision of Chapter 517, 

Florida Statutes. 

DATED this __ day of ___ _, 2008. 
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SUNTRUST EQUIPMENT FINANCE & 
LEASING CORPORATION 

By.~· -----------------------
Name: 
Title: 



E.XHIBITC 

FORM OF DISCLOSURE LE'ITER 

The undersigned, as purchaser, proposes to negotiate with Palm Beach County, Florida 
{the "Issuer") for the private purchase of its Public Improvement Revenue Note, Series 2008 
(Environmentally Sensitive Land Acquisition Project) (the "Note") in the aggregate principal 
amount of $ Prior to the award of the Note, the following information is hereby 
futnished to the Issuer: 

1. Set forth is an itemized list of the nature and estimated amounts of expenses to 
be incurred for services rendered to u by SunTrust Equipment Finance & Leasing Corp. (the 
"Purchaser") in connection with the issuance of the Note (such fees and expenses to be paid by 
the Issuer): 

Purchaser legal fees 
$_ 

2. (a) No other fee, bonus or other compensation is estimated to be paid by the 
Purchaser in connection with the issuance of the Note !9 any person not regularly employed or 
retained by the Purchaser (including any "finder" as defined in Section 218.386(1){a), Florida 
Statutes), except as specifically enumerated as expenses to be incurred by the Purchaser, as set 
forth in paragraph (1) above. 

(b) No person has entered into an understanding with the Purchaser, or .to 

the knowledge of the Purchaser, with the Issuer, for any paid or promised compensation or 
valuable consideration, directly or indirectly, expressly or implied, to act solely as an 
intermediary between the Issuer and the Purchaser or to exercise or attempt to exercise any 
influence to~ any transaction in the purchase of the Note. 

3. The amount of the underwriting spread expected to be realized by the Purchaser 
is$_. 

4. The management fee to be charged by the Purchaser is $_. 

5. Truth-in-Bonding Statement 

The Note are being issued primarily to finance the cost of the acquisition of 
environmentally sensitive lands. Unless earlier redeemed. the Note is expected to be repaid at 
the end of approximately __ years. Assuming a fixed interest rate of __ %, total interest 
paid over the life of the Note is estimated to be $ and issuance of the Note is 
estimated to result in maximum of approximately $ of annual revenues of the 
Issuer not being available to finance other services of the Issuer during the life of the Note. 
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6. The name and address of the Purchaser is as follows: 

IN' WITNESS WHEREOF, the undersigned has executed this Disclosure Statement on 
behalf of the Purchaser this_ day of 2008. 

[BANK] 

BT-·------------------------
Name: 
Title: 
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. . . . . 

ANY OWNER SHALL, PRIOR TO BECOMING AN OWNER, EXECUTE A PURCHASER'S 
CERTIFICATE IN .THE FORM ATIACHED TO Tim. RESOLUTION (HEREIN DEFINED) 
CERTIFYING, AMONG · 01HER TiiiNGS, 1HAT. SUCH OWNER IS AN "ACCREDITED . . . . 
·INVESTOR" AS SUCH TERM . IS DEFINED IN 1HE : SECURTTIES ACf OF 1933, AS 
AMENDED, AND REGULATION D 1HEREUNDER. 

R-1 

UNITED. STATES OF AMERICA 
STATE OF FLORIDA 

COUNTY OF PAlM BEACH 
PUBLIC :iMPROVEMENT REVENUE NOTE · 

SERIES2008 
(ENVIRONMENTALLY SENSITIVE LAND ACQUISffiON :PROJECT) 

DATED DATE: 

February -6, 2008 August 1, 2028 

~ow _ALL County,_ Florida: (th_e· .. 
"Issuer'), for value re¢eivedi promi,.ses ·to . pay .frC>Jil the sources hereinafter. proVIded, to the 
order· of SunTrust Equipment F:inance and Lea5~g Corporation,· ~r. re~t~~eci: :·assi~ 
. (her~after, the "OwTier"), the prlrictp~. sunt of Eleven Million Six i-ii.lli.cired· Ninety-Seven · 
Thousand· Six Htmdied Seventy-SiX Dollars ($11,697,676), together wjth . a variabl~ ' rate . of 
~tere~t on the principal balan~e which is equiu to LIBOR Rate. · · · · · · .. · ! . ·· 

· -: i'LIB9R .Ra:te'' is a ·fluctuatif\g ~-ate-of interest, to be re5et every 3p days; equal to the .s~ 
. of (i) 92 basis points ·plus (ii) 67% of the one month Lon(ion Interbank ·offered Rate as jnibiished 
ir\ the: ;'Money ~tes" s~ction of The Wall Street IO~al ( ~i:, if rudt s~~-~~ ~ ~bt ~~illal?le~. oi- if 
the rate is misquoted· therein, suCh alte:i::itate soUrce as 4etermined by ,:he· OWner) (th~ : ('Inde_).<~). . . . , ..... , . :.:: . 
Any Change in the Index, arid thus, th~ interest riite 01.\ thiS Note~ will. tak~ ·effect oh the ~ff~ctive:·. ; ;: ::::· : ; : ::;:~: i 

::. ~ ·:1. , . d~te ~- 4-lc#c~ted i;l-The will 5treet'io~ai"(orihf ~t~a~J ~lit~~ji~~t,~~4Jth$k~~~ t: ? :/: ·;;< t ~;~ i ~ := 

~~ !!~~ 
~ .-~:: ; ; :-.:::· ~; ' :!AifgqsJ; li:-2.QQfr~~::Sh~ P.~ :¢9Jript#~~ :Qfl. a. }6P d:~Y ~Y~~ .corisisting. ·:oLt\ieiv.e) u: day.mon~:: ::: ~-:::<.:. · :·:· _ ~ 
. ~ .· ~.~.-.- .i , : :. ~: -: l?rin9}:)at · sh~ be.' payabiEi ~ eaCh Augu~t.J.s~ : ~8n#itgn~·i: Ati~s~- ·.:c ·2ab9::··:. l?$dP.aF6Lind: . ;~ ·:-. ~-: · ?;.-_:._ ~ ~~ · 

• ; .. . • : , •• "' • ·; .. ~ .• ~ . ~ • •• • ;,: ' • • • • .• t ~ . • : • • • • - • .~. - • • • . • • • ~ ~ . • . • ~ r - · ..• : : ... ... .. ~ . . ·- : ~ .. ·~ ... ... . . ' ...... . .. ~ ........ ~: ......... ~ 

· ·:";; ~ ··:··. : ~i#~~~J: o!l)hiS; Ncite~ p-ayable·wJ;i:~ du~ fu· I_aw~. ~on~y· of the ·.Uirited ;St~te.s .ot:..fUljerj.c~-. -~t _:· --: ·: : . ·~· ; ( ~< 
- ·-- · · · · · .. _. :sudi 'place a:s·the ow-ner-may desigriafe-to tfie r.sSuer m -~tm~{ .:.: · ·· · · ; · · · · · ·- · · · . :, .' · . ( · · 
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This Note may be prepaid at the option of the Issuer in whole or :in part on any date, at a 
prepayment price equal to the pr?ncipal amount ~ereof to be prepaid, plus accrued :interest, 
without penalty. 

If any date for the payment of princip~ of or interest hereon or the taking of any action 
hereunder shall fall on a day which is not a Business Day, the payment due or action to be taken 
on such date shall be due on the next succeeding day which is a Business Day, but the Issuer 
shall not receive credit for the payment until it is actUallY: received by the Owner. 

TillS NOTE DOES NOT CONSTITUTE A GENERAL INDEBTEDNESS OF THE 
ISSUER, WTIHIN 1HE MEANWG OF ANY CONSTITUTIONAL, STA11JTORY OR CHARTER 
PROVISION OR LIMITATION, AND IT IS EXPRFSSLY AGREED BY 1HE HOLDER OF THIS 
NOTE THAT SUCli NOTE HOLDER SHALL NEVER HAVE THE RIGHT TO REQUIRE OR 
COMPEL 1HE EXERCISE OF TiiE AD VALOREM TAXING POWER OF THE ISSUER OR 
TAXATION OF ANY REAL OR PERSONAL PROPERTY 1HEREIN FOR THE PA YMENf OF 

THE PRINCIPAL OF AND INTEREST ON THIS NO'!]'$ - THE MAKING OF ANY OTIIER 

PAYMENTSPROVIDEDFORINTHE~OL~i\l· ~- · . .. · 

Tiris Note is issued pursuant to f!tdt5~ .. •-. __ i ~~tutes, and other applicable 
provisions of law (~e "Act''), and a -~ ' _ :r:• y the +ssuer on February 5, 2008 
relating to this Note, as from time to~~~ . e _ ~~!upplemented (herein referred to· as the 
. ''R~solution"), and is subject to all the f WI1\.enditions of the Act and the Resolu:f:ion. All 
terins, conditions and provisions of the~ ~. :on including without limitation remedies rn.·the 
Event -of Default are by this reference thereto incorporated herein as . a part of this Note. 

_Pa~ent of the Note is secured by Non~Ad Valorem Revenues m the manner and to . the extent 
described in the Resolution. Terms used her:ein in c~pitalized form and not otherwise defued 
herein shall have the ~eanings ascribed thereto in the Resolution. 

This Note is . and has all the q~alities and :incidents of a negotiable instrument under 
Article 8 of the Unjform Commercial Code, the State of Florida, Chapter 678, Florida Statutes. · 

. This Note shall not be valid or become obligatory for_ any purpose or be entitled to any 
benefit or security under the Resolution_until it sl:ta11 have been authenticated by. the execution 
·by the Registrar of the certificate of authentication endorsed hereon. 

.: · . ~ .. 
': ; ~ : _ _ .. This N~te may be ex~ged ·or .transfeiTec{~y . trt~ ;~er .. he~e~f ,but only upo~ the : <:~:; : ·: ~;~_· _ _; ~ ~ :..!: 
·_ , . : · · ' : .-·; ·re~tratio~: "bo:bks tiihlntiliieii 'bj. ili~ issuE# anc:l.h\ th~ manner prO.Videafri Uie:ResoiutioR :_ <::: : ; L::; ··:::::;: . ;,-:~: ; 

-------T .: . .i/i ~:_!:~: :~ ~.~j}_ ~1 : ;, ·~:.}T~~--- =::; ·p:·~-,i-_: .. ~:- !·,_ ·,=: ::f;.~~t~_-;·:t:t~~-~ ~. :-~~<::_::~ ~:_;; = ::~ ~-~ -~--:~ :. : · ~-,:-:~ .~ :_ ··:/ ~~-~:~~- ~ ~ -~~-t!.~ _ .. ':::: :. ~-::~-~!f+-~ :;_:.:: 
· : ; :-.. :-~ ~ ; ; : ~·:::; : :J~t: i$.Jl~e!Jy c:~~~: r~~U:~~--~4'. ?.-e~~-~~~ . !!-:·at .. ~: ·a~ts~ :~on~ti.o~ . ~~ · prei;¢.q_uisi!~s·. ;---.'" :·: ·; ·: ·--~--- · ··_ 
: ~.-, . _ .- :reqtiir~~-·fo _·~t, hap# ~d.- ~ep~oril}ed pj~~4~t_to ~d in:.the:·execution, ·Cielfvety ijid the ·. :.": ·; ·.:~ - ·. - ,·~. : 
. ·. ··· · :iirukt~e .o{thiS :Note· do' erist, have hiippeJ;.ed ·and"I-i~v~. be~-::P~i~~eci' in du~ -~e; io~ and ·:_·_-_·: .· L.-·:·. 
· · · ·manner as required by Ia:W~ ·and. that the ·issuance ·of :this· Note is in full compliance with and . · · · . : 

dOes not exceed or Violate any constitutional or statutory limitation. 
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PAUMBEACHCOUNTY,FLOruDA 

Chairperson 
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. • .: 

' •I • ' , .... ' . .. . ,.,. 
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. . . ; . 

Page 3 of 5 



CERTIFICATE OF AUIHENTICATION 

Thls Note is one of. the Notes issued under the provisions of the within mentioned 
Resolution. 

Date of Authentication: 

February 6, 2008 

· ... · .. 

:..:. ~ . 
~~ ~ ... _:; ·--~ : ~ • -~ ... : _; : .. ¥ . ~ ••• • • • • •• • • • .. ,. • - • • , ,_,.. . . . ·.· .-.-_:.; -~ ; .·::. ::.;-: J/c : 
. · ·::,~;:;; .~\ ·;,'. :~.) :::,,',.;:, .. 

. ~ .. , .. , ~; .-.;·:·.~ . . .- . . . . ... ~ . . . ... . ~ 
... .. . .. . .. ,; . . ; ;_ ·~ . . . ~ . ·.:·: ' : 

. .•• ... ' . , .. .. · . 
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Clerk of the Board of County Commissioners of 
Palm Beach County, Florida 
Registrar, as Authenticating Agent 

. . 
' 
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ASSIGNMENT AND TRANSFER 

For· value received the undersigned hereby sells, assigns and transfers unto 

-------------------- (Please insert Social Security or other identifying number of 

transferee) the attached Note of the Palm Beach County, Florida, and 
. does hereby constitute and appoint, attorney, to transfer _the said Note 
on the books kept for registration thereof, with full power of substitution ln. the premises. 

Date 

Signature Guaranteed by 

·~ 

~~,~~ 
[member firm of the New York ~- ~~k . ~ - . .;:;-&~ 
Stock Exchange or a commercial .,;~~~~ ~~ ~, 
bank or a trust company.] ~ ~ ~ '~~~ · 

Br. ~,.~;-' 
No transfer will be Title: ~~ NOTICE: 

registered and no new N o_tes will be issued 
in the name of the Transferee, unless the . 
sign~ture to this assignment . corresponds. 
with the ;name. as it appE;!ats upon the face of 
the within Note in every partiCular, without 
alteration or enlargement or any change 
whatever arid the Social SeCurity or Federal 
Employer Identific~tion Number of the 
Transferee iS supplied. 

~ . .. 

' ' 
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SanTruat fqulprnent Leasing a. RnaJKe Corpor.~tlon 
200 S. Orange Ave. , MC-1089 

G. \flctor Bryson 
VIet President · 
Public Finance Group-Aortdo Orlando, FL 32.801 

Tel (407) 237-6843 
Fax {407) 237-5704 
victor .bryson@st~ntrust.com 

~ 
smtfRusr 

January 30. 2008 

Mr. John A. Long, CPA, Debt Manager 
Palm Beach County, F1orida 
Office of Management and Budget 
301 North Olive A venue 
West Palm Beacb, Florida 33401 

RE: REQUEST FOR PROPOSALS FOR $11,710,000 PUBLIC IMPROVEMENT REVENUE 
NOTESERIES2008 

SunTrust Equipment Fmance and Leasing Corporation (SEFLC), in coordjnation witb SunTrust 
Bank, is pleased to present to Palm Beach County, its proposal for the financing of an 
$11,710,000 Public Improvement Revenue Note. SEFLC is providing this bid as a. principal in 
this transaction and not as a broker, and is not looking to this as a syndication opportunity. The 
terms and conditions of our proposal are oullined below: 

BOR.OWER: 

LENDER: 

LOAN PUR.OSE: 

AMOUNT: 

SECURITY: 

AVAILABILITY: 

TERM: 

Palm Beach County, F1orida. Borrower is a state or political 
subdivision wjthin the meaning of Section J03(c) of the 
Internal Revenue Code of 1986, as amended (the "Code''). 

SunTrust Equipment Fmance and Leasing Corporation. 

To fund a portion of the purclwe price of ce{tain 
environmeutally sensitive lands. 

$11,710,000.00 

This note will be secured by a covenant of the County to 
Budget and Appropriate an am.OUllt from Non-Ad Valorem 
Funds sufficient to pay the principal and interest on the note 

This proposal will be valid for 60 days from today's date. 

Twenty (20) years. Maturity 2/112028. 



RATE: The rate for the note would be calculated as follows: 

(67% of I mDnth UBOR) plus 92 basis points. 3110~ 

PAYMENT STRUCTURE: Interest on the note shall be computed on a 360 day year 
consisting of twelve 30 day months. compounded monthly and 
will be payable on August 1. 2008, and on each August l, and 
February 1. thereafter until Maturity. Principal on the note will 
be payable commencing on February 1. 2009 and· on each 
Febrnary 1, until maturity. 

AUmORIZED SIGNORS: The BotTOwer's governing board shall provide SEFLC with its 
resolution or ordinance authorizing this Agreement and shall 
designate the individual(s) to execute all necessuy documents 
used therein. 

LEGAL OPINION: The Borrower•s counsel shall fuxnish SEFLC with an opinion 
covering this transaction and tQe documents used herein. This 
opinion shall be in a form and substance satisfactory to SEFLC. 

DOCUMENTATION: Borrower's Counsel will prepare the documents for this 
transaction. Lender will Charge a document review fee of 
$3,500. 

FINANCIALSTATEMENTS: Borrower shall provide ·lo Lender such other financial 
information relating to the ability of Lender to continue this 
Agreement as may be reasonably requested by Lender. 

This letter js not meant to be all-inclusive of the terms and conditions that may apply in this 
transaction. This financing is subject to final approval of the documents in SunTrust Equipment 
Finance & Leasing Colporation' s sole discretion. It is a pleasure to offer this proposal to the 
County and we look forward to your favorable acknowledgment. · 

v~7oUR.~ 

~.f ---' f71t'?-
G. Victor Bryson 
Vi~ President-Florida 
SunTrust Equipment Leasing &Finance Corp. 
200 S. Orange Ave. 
a" Floor 

John w. Winn 
First VIce Preslden1 
501 SOu1h Flagler Drive 
2ndAoor . 
West Palm Beach, Aorlda 



01/31/2008 13:'3 FAI.561 &35 2840 SUNI'RUST REFG SPL 

Orlando,FL 32801 
Tel407-237·6843 

AGlqCJID TO AND ACCEPTED BY: · 

33401 
Tel 661-835-2677 

---- -'-----------{NaJnC) 

------------------------------- (Title) 

---------------------------~~) 

Ill 003 


