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;• R^2.Qa8-oi;d8!-
A RESOLUTION OF THE BOARD OF COUNTY
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA
AMENDING AND RESTATING IN ITS ENTIRETY THE
COUNTY'S RESOLUTION ADOPTED DECEMBER 18, 2007
WITH RESPECT TO ITS PUBLIC IMPROVEMENT
REVENUE BONDS, SERIES 2008 (LAW ENFORCEMENT
INFORMATION TECHNOLOGY PROJECT) (R-2007-2313);
RATIFYING THE AWARD OF THE BONDS; AMENDING
THE PAYMENT DATES AND PROVISIONS FOR
REDEMPTION WITH RESPECT THERETO; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Board of County Commissioners (the "Board") of Palm-Beach County,
Florida (the "Issuer") has on December 18,2007 previously adopted its Resolution No. R-2007-2313
(the "Existing Resolution") authorizing the issuance of its Public Improvement Revenue Bonds,
Series 2008 (Law Enforcement Information Technology Project) (the "Bonds"); and

WHEREAS, the Issuer has advertised for proposals to purchase the Bonds, has received said
proposals and has awarded the Bonds as provided in the Existing Resolution and the Board desires to
ratify such; and

WHEREAS, the Board desires to make certain changes in the payment dates and provisions
for redemption with respect to the Bonds;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA as follows:

SECTION I. The Existing Resolution is hereby amended and restated in its entirety to read
as follows:

"A RESOLUTION OF THE BOARD OF COUNTY
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA,
AUTHORIZING THE ISSUANCE BY THE COUNTY OF
$35,075,000 PALM BEACH COUNTY, FLORIDA PUBLIC
IMPROVEMENT REVENUE BONDS (LAW ENFORCEMENT
INFORMATION TECHNOLOGY PROJECT), SERIES 2008 IN
ORDER TO FINANCE THE COST OF THE ACQUISITION
OF LAW ENFORCEMENT TECHNOLOGY EQUIPMENT
AND SOFTWARE AND THE PAYMENT OF OTHER COSTS
NECESSARY OR INCIDENTAL THERETO; COVENANTING
TO BUDGET AND APPROPRIATE FROM LEGALLY
AVAILABLE NON-AD VALOREM REVENUES AMOUNTS
SUFFICIENT TO PAY THE PRINCIPAL OF AND INTEREST
ON SAID BONDS; PROVIDING FOR THE RIGHTS OF THE
HOLDERS OF SAID BONDS; RATIFYING THE AWARD OF
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THE SALE OF SAID BONDS PURSUANT TO A
NEGOTIATED SALE, SUBJECT TO CERTAIN
PARAMETERS; AUTHORIZLNG THE PROPER OEFICERS
OF THE COUNTY TO DO ALL OTHER THINGS DEEMED
NECESSARY OR ADVISABLE AS TO THE SALE AND
DELIVERY OF THE BONDS; AND PROVIDING FOR AN
EFFECTIVE DATE FOR THIS RESOLUTION.

WHEREAS, Palm Beach County, Florida (the "Issuer"), a political subdivision of the State of
Florida, is authorized by Chapter 125, Florida Statutes and other appUcable provisions of law to incur
indebtedness of the Issuer for the purpose of financing the costs of acquiring law enforcement
information technology equipment and software and paying all other costs necessary or incidental
thereto (collectively, the "Project"); and

WHEREAS, the Issuer hereby declares and determines that the Project serves a paramount

public pm-pose of the Issuer; and

WHEREAS, the Issuer may issue its indebtedness in the fonn of revenue bonds payable from
lawfaUy available Non-Ad Valorem Revenues (as defined herein) budgeted and appropriated therefor
in each year in accordance with the Act (as defined herein); and

WHEREAS, the Board of County Commissioners of Palm Beach County, Florida hereby
finds it necessary and in the best interest of the Issuer to authorize the issuance of $35,075,000 in
principal amount of its Palm Beach County, Florida, PubUc Improvement Revenue Bonds (Law
Enforcement Infonnation Technology Project), Series 2008, for the purpose of financing the Project,
and to pay the costs of issuance of such Bonds; and

WHEREAS, County Resolution R-90-938, adopted June 26, 1990, provides that before the
Issuer shall issue any indebtedness payable from Non-Ad Valorem Revenues, the Issuer must
demonstrate that after the proposed issuance of such indebtedness, it shaU meet the requirements set
forth in Article III, Section 11 (e) of said Resolution R-90-938; and

WHEREAS, the Bonds authorized under this Resolution will meet the tests provided under

said Resolution R-90-938; and

WHEREAS, pursuant to Section 218.385, Flonda Statutes, the delivery to the Issuer of a
disclosure statement and truth-in-bonding statement are required conditions precedent to the
finalization of the award of the sale of the Series 2008 Bonds; and

WHEREAS, based on the findings set forth in Section 1.04 hereof; the Issuer determines that

it would be in the best interest of the Issuer that the Series 2008 Bonds be sold on a negotiated basis;

and

WHEREAS, the Issuer desires to ratify the award of the Series 2008 Bonds to the purchaser

thereof; based upon authorization previously provided by the Issuer.



NOW, THEREFORE, BE FT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA, AS FOLLOWS.

ARTICLE I

GENERAL

SECTION 1.01. DEFINITIONS. When us(3d in this Resolution, the foUowing temis
shaU have the foUowhg meanings, unless the context clearly otherwise requires;

"Accrued Aggregate Debt Service" shall mean, as of any date of calculation an amount
equal to the sum of the amounts of accrued Debt Service with respect to the Bonds, ^^'^"l^^^S * ^
accrued Debt Service with respect thereto at an amount equal to the sum of (i) interest on the Bonds
accrued and unpaid and to accrue to the date of calculation, and (u) prmcipa payments due and
^paid and that portion of the pnnapal for such Bonds next due which would have accrued (if
^ L e d to accrue in the mam.er set forth in the definition of Deht Service) to the end of such penod.

"Act" shall mean Section 125.01, et seq., Florida Statutes, the County Charter, and other

applicable provisions of law.

"Act of Bankruptcy" shall mean (1) the Issuer shall be adjudicated a bankrupt or become
subject to an order for r e l f under federal bankruptcy law, (2) the Issuer shall ^stitute any
^"oceedLgs seeking an order for relief under federal bankruptcy law or seeking to be adjudicated a
bankrupt or insolvent, or seeking dissolution, winding up, Uquidation, reorgan^ation, a r r a n g ^ t
adjustment or composition of it or its debts under any law relating to bankruptcy or msolvency, (3)
t tSallbeappoLedareceiver,UquidatororsimilarofficialfortheIssuerund.^y^^
bankruptcy or insolvency, or (4) without the application, approve or consen of the Î  "er " e ™
trustee examiner liquidator or similar official shall be appointed for the Issuer, or a proceeding
dTscSb'e^ " a b o v e shall be instituted against the Issuer, and such appointm^t^ntmues
undischarged or such proceeding continues undisixiissed or unstayed for a penod of t t o y (30)
consecutive days. The mere declaration of a state of financial emergency under Section 218.503,
Florida Statutes, shall not, in and of itself, constitute an Act of Bankruptcy.

"Authorized Investments" shall mean any of the following, if and to the extent that the same

are at the time legal for investment of funds of the Issuer;

(a) Government Obligations;

(b) Direct obligations and M y guaranteed certificates of beneficial inter^t of the Export-
Import s i k of the Unitelstates; consoKdated debt obUgations and letter of j ^ ^ ^ ^ ^ ^ ^ ^

the Federal Home Loan Banks; participation certificates and senior debt obligations of the Federal
Home l!^m Mortgage^orpor^tion ("FHLMCs"); debentures of the Federal HousmgAdm^tration;

m:rt;a^elle?secudtieT(exceptstnppedmongagesecuntieswhich^^^^^^^
the portion of unpaid principal) and senior debt obligations of the Federal National Mortgage



Association ("FNMAs"); participation certificates of the General Services Administration; guaranteed
mortgage-backed securities and guaranteed participation certificates of the Govemment Nationa
Mortgage Association ("GNMAs"); guaranteed participation certificates and guaranteed pool
certificates of the SmaU Business Administration; debt obUgations and letter of credit-backed issues ot
the Student Loan Marketing /Association; local authority bonds of the U.S. Department of Housing &
Urban Development; guaranteed Title XI financings of the U.S. Maritime Administration; guaranteed
transit bonds of the Washington Metropolitan Area Transit Authority; and Resolution Funding
Corporation securities;

(c) Direct obUgations of any state of the United States of America or any subdivision or
agency thereof whose unsecured, uninsured and unguaranteed general obligation debt is rated, at the
time of purchase, "A" or better by Moody's and "A" or better by S&P, or any obligation fully and
unconditionally guaranteed by any state; subdivision or agency whose unsecured, uninsured and
unguaranteed general obligation debt is rated, at the time of purchase, "A" or better by Moody's and
"A" or better by S&P;

(d) Commercial paper (having original maturities of not more than 270 days) rated, at the
time of purchase, "P4" or better by Moody's and "A-1" or better by S&P;

(e) Federal fiinds unsecured certificates of deposit, time deposits or bankers acceptances
(in each case having maturities of not more than 365 days) of any domestic bank including a branch
ofBce of a foreign bank which branch office is located in the United States, provided legal opinions
are received to the effect that full and timely payment of such deposit or similar obhgation is
enforceable against the principal oiBce or any branch of such bank, which, at the time ofpurchase, has
a short-term "Bank Deposit" rating of "P-1" or better by Moody's and a "Short-Term CD rating of
"A-1" or better by S&P;

(f) Deposits of any bank or savings and loan association which has combined capital^
surplus and undivided profits of not less than S3 miffion, provided such deposits are contmuomly and
fiilly insured by the Bank Insurance Fund or the Savings Association Insurance Fund of the Federal
Deposit Insurance Corporation;

(g) Investments in money-market fiinds rated "AAAm" or "AAAm-G" by S&F and "Aaa"

by Moody's;

(h) Repurchase agreements coUateralized by Govemment ObKgations, GNMAs, FNMAs
or FHLMCs with any registered broker/dealer subject to the Securities Investors' Protection
Corporation jurisdiction or any commercial bank insured by the FDIC, if such broker/dealer or bank
has an uninsured, unsecured and unguaranteed obUgation rated "P-1" or "A3" or better by Moody s,
and "A-1" or "A-" or better by S&P, provided;

(i) a master repurchase agreement or specific written repurchase agreement

governs the transaction; and



(ii) the securities are held free and clear of any lien by the County or an
independent third party acting solely as agent for the County, and such third party is (1) a Federal
Reserve Bank or (2) a bank which is a member of the Federal Deposit Insurance Corporation and
which has combined capital surplus and undivided profits of not less than $50 million, and the County
shaU have received written confirmation fi-om such third party that it holds such secunties, free and
clear of any Hen, as agent for the County; and

(iii) a perfected first security interest under the Uniform Commercial Code, or book
entry procedures prescribed at 31 C.F.R. 306.1, et seq., or 31 C.F.R. 350.0, et seq., in such securiti^
is created for the benefit of the County; and

(iv) the repurchase agreement has a term of 180 days or less, and the County or the
agent will value the collateral securities no less frequently than weekly and will liquidate the collateral
securities if any deficiency in the required collateral percentage is not restored within two busmess
days of such valuation; and

(v) the fair market value of the securities in relation to the amount of the
repurchase obUgation, including principal and interest, is equal to at least 103%; and

(i) Units of participation in the Local Govermnent Surplus Funds Trust Fund establish«i
pursuant to Part IV, Chapter 218, Florida Statutes, or any similar common trust fund which is
established pursuant to State law as a legal depository of pubUc moneys.

"Authorized Issuer Officer" shaU mean the Chairperson of the Board of County
Commissioners of the Issuer, or his or her designee, and when used in reference to any act or
document also means any other person authorized by resolution of the Issuer to perfonn such act or
sign such document.

"Board" shaU mean the Board of County Commissioners of the Issuer.

"Bond Counsel" shall mean any attorney at law or firm of attorneys, of nationally recognized
standing in matters pertaining to the federal tax exemption of interest on obhgations issued by states
and poUtical subdivisions, and duly admitted to practice law before the highest court of any state of
the United States of America.

"Bondholder" or "Holder" or "holder" or any similar term, when used with reference to a
Bond or Bonds, shall mean any person who shall be the registered owner of any Outstanding Bond or
Bonds as provided in the registration books of the Issuer.

"Bond" or "Bonds" shall mean the Issuer's PubKc Improvement Revenue Bonds (Law
Enforcement Infomation Technology Project), Series 2008, issued pursuant to the Resolution.

"Business Day" shall mean any day other than (1) a Saturday or Sunday or a legal hoEday on
which banking institutions in the Issuer are located are required or authorized by law to remain closed
or (2) a day on which the New York Stock Exchange is closed.



"Chairperson" shaD mean the Chairperson of the Board of County Commissioners of the
Issuer, and such other person as may be duly authorized to act on his or her behalf.

"Chief Financial Officer" shall mean the Clerk of the Circuit Court ofPalm Beach County
or a deputy acting in the Clerk's name, or such other officer of the County subsequently designated
by law or County Charter to perform the duties of the chief financial officer of the County.

"Clerk and ComptroOer" shall mean the Clerk of the Circuit Court and Ex-officio Clerk of
the Board of County Commisssioners of the Issuer, and such other person as may be duly authorized
to act on his or her behalf.

"Code" shall mean the Internal Revenue Code of 1986, as amended, and the regulations,
procedures and rules thereunder in effect or proposed.

"Cost" when used in connection with the Project, shall mean (1) costs of acquisition by or for
the Issuer of the Project; (2) all interest due to be paid on the Bonds and other obligations relating to
the Project during the period of acquisition of the Project and for a reasonable period subsequent
thereto; (3) costs associated with the installation or implementation of equipment purchased; (4)
engmeering, legal and other consultant fees and expenses; (5) costs and expenses of the financing
incurred prior to or during the acquisition period for such Project, including audits, fees and expenses
of any paying agent, registrar, credit bank or depository and costs of issuance of the Bonds; (6)
payments, when due (whether at the maturity of principal or the due date of interest) on any interim
or temporary indebtedness incurred for such Project during the period of acquisition; (7) costs of
machinery, supplies and spare parts required by the Issuer for the commencement of operation of such
Project; and (8) any other costs properly attributable to such acquisition or installation, as determined
by generally accepted accotrating principles applicable to such Project, and shall include
reimbursement to the Issuer for any such items of Cost paid by the Issuer prior to issuance of the
Bonds or other obligations issued to finance such Project.

" County Charter" shaU mean the Charter of Palm Beach County, Florida, as amended and
supplemented.

"County Moneys" shall mean the moneys budgeted and appropriated by the Issuer, and
deposited into the Sinking Fund or any other Fund established hereunder, from Non-Ad Valorem
Revenues pursuant to the County's covenant to budget and appropriate Non-Ad Valorem Revenues
contained in Section 4.02 of this Resolution.

"Debt Service" for any period shall mean, as of any date of calculation and with respect to
the Bonds, an amount equal to the sum of (i) interest accruing during such period on the Bonds,
except to the extent that such interest is to be paid from deposits made from Bond proceeds into the
Principal and Interest Account in the Sinking Fund and (ii) that portion of each principal payment for
the Bonds which would accrue during such period if such principal payment were deemed to accrue
daily in equal amounts from the next preceding principal payment due date for such Bonds (or, if
there shall be no such preceding principal payment, from a date one year preceding the due date of
such principal payment or from the Date of Issue of the Bonds, whichever date is later). Such interest



and principal payitients for such Bonds shall be calculated on the assumption that "« Bonds
Outstanding at the date of calculation will cease to be Outstanding except by reason of the payment ot
each principal payment on the due date thereof.

"Defeasance ObUgations" shaU mean (1) cash, (2) direct, noncallable obUgations of the
United States of America, (3) evidences of ownership of proportionate interests in future interest and
principal payments on Government ObUgations held by abank or trust company or custodian imder
which the owner of the investment is the real party in interest and has the nght to proceed d^ecly and
individuany against the obHgor and the underlying Government ObHgations are not ^variable to miy
person claiming through the custodian or to whom the custodian may be obhgated, or (4) pre-
refimded municipal obKgations rated at least "AAA" by S&P or "Aaa" by Moody s.

"Event of Default" shall mean any Event of Default specified in Section 6.01 of this

Resolution.

"Event of Taxability" shaU have the meaning set forth in Section 2.01 hereof.

"Fiscal Year" shall mean the period commencing on October 1 of each year and continuing
through the next succeeding September 30, or such other period as may be prescribed by law.

"GovernmentObUgations" shall mean the direct obUgationsof, or obUgationsonwfaich the

timely payment of principal and interest are folly and unconditionally guaranteed by the United States

of America.

"Issuer" shall mean Palm Beach County, Florida.

"Maturity Date" shall mean February 1, 2014, the iinal maturity date of the Bonds.

"Maximum Debt Service" shall mean, at any time, the maximum amount required in the
thencurrmt^yfutoeFiscalYeartopay(a)aUNon-Self-SupportingDebt,and(b)the^proposed

iSebte^nlofZSLwwMchwinbepayablefromNon-AdValoremRevm^^^
the Non-Ad Valorem Revenues will be pledged.

"Moody's" shall mean Moody's Investors Service, and any assigns or successors thereto.

"Non-Ad Valorem Revenues" shall mean legally available revenues of the Issuer derived

s ? i s o ? " . M « S m R=v»«es ploigoJ te.o of .he princpal ot »d ..e,=s. on ™y

Er.:L«ri^';:st=frt'r;^Lfoir°^=^^^^
Set^n 5 05 of t L Resolu ion, "Non-Ad Valorem Revenues" shaU mean aU legaUy available
ev"resaL1sstLvedfrlanysourcewhatever,otherthanadv^oremt^^^^^^



obligations relating to an enterprise fond or general obligation bonds of the County.

"Non-Self-Supporting Debt Service" shall mean the debt service on Non-Self Supporting

Debt.

"Outstanding," when used with reference to Bonds and as of any particular date, shall
describe all Bonds theretofore and thereupon being authenticated and delivered except (1) any Bond
in lieu of which another Bond or other Bonds have been issued under agreement to replace lost,
stolen, mutilated or destroyed Bonds under Section 2.04 hereof, (2) any Bond surrendered by the
Holder thereof in exchange for another Bond or other Bonds under Section 2.05 hereof (3) Bonds
deemed to have been paid pursuant to Section 8.01 hereofi and (4) Bonds canceled after purchase by
the Issuer in the open market or because of payment at maturity.

"Payment Date" shall mean the dates for payment of principal and/or interest on the Bonds
as provided in Section 2.01 hereof.

"Person" shall mean an individual, a corporation, a partnership, an association, ajoint stock
company, a trust, any unincorporated organization or governmental entity.

"Pledged Revenues" shall mean (a) County Moneys, (b) any proceeds of Bonds originally
deposited with the Issuer and all moneys deposited and held from time to time by the Issuer in the
fands (other than the Rebate Fund) and accounts established under this Resolution, in each case until
applied in accordance with this Resolution, and (c) investment income received by the Issuer in the
fiinds (other than the Rebate Fimd) and accounts established under this Resolution.

" Project" shall mean the acquisition of law enforcement technology equipment.and software,
and such other capital projects as shall be approved by Supplemental Resolution.

"Project Fund" shall mean the fund by that name established pursuant to Section 4.03

hereof.

"Rebate Account" shall mean the separate account in the Sinking Fund established pursuant

to Section 4.03 hereof

"Resolution" shall mean this Resolution, as the same may from time to time be amended,
modified or supplemented by Supplemental Resolution.

"Sinking Fund" shaU mean the Palm Beach Couii.ty, Florida PubHc Improvement Revenue
Bonds (Law Enforcement Information Technology Project), Series 2008 Sinking Fund established
pursuant to Section 4.04 hereof

"S&P" shall mean the Standard and Poor's Rating Group, a Division of McGraw Hill, Inc.

and any assigns and successors thereto.

"State" shall mean the State of Florida.



"Supplemental Resolution" shaU mean any resolution of the Issuer amendmg or
supplementing this Resolution enacted and becoming efFective in accordance with the terms ot
Sections 7.01, 7.02 or 7.03 hereof.

"Taxable Rate" shaU mean 4.695%, the rate to be borne by the Bonds upon the occurrence

of an Event of Taxability.

The terms "herein," "hereunder," "hereby," "hereto," "hereof" and any similar tenns, shall
refer to this Resolution; the term "heretofore" shall mean before the date of adoption of this
Resolution; and the term "hereafter" shall mean after the date of adoption of this Resolution.

Words importing the masculine gender include every other gender.

Words importing the singular number include the plural number, and vice versa.

SECTION 1.02. AUTHORITY FOR RESOLUTION. This Resolution is adopted

pursuant to the provisions of the Act.

SECTION 1.03. RESOLUTION TO CONSTITUTE CONTRACT. In consideration
of the purchase and acceptance of any or aD of the Bonds by those who shall hold the same from time
to time the provisions of this Resolution shall be a part of the contract of the Issuer with the Holders
of the Bonds and shall be deemed to be and shall constitute a contract between the Issuer and the
Holders from time to time of the Bonds. The pledge made in this Resolution and the provisions,
covenants and agreements herein set forth to be performer! by or on behalf of the Issuer shaU be for
the equal benefit, protection and security of the Holders of any and all of said Bonds. All of the
Bonds regardless of the time or times of their issuance or maturity, shall be of equal rank without
preference, priority or distinction of any of the Bonds over any other thereof except as expressly
provided in or pursuant to this Resolution.

SECTION 1.04. FINDINGS. It is hereby ascertained, determined and declared that;

(A) The Issuer has infrastructure needs and requirements in the form of the Project which

must be acquired and placed into service in order to maintain and protect the health and welike of the

citizens of the Issuer.

(B) It is in the best interests of the citizens of the Issuer to finance the Project in order to

realize sooner the public benefit of the Project.

(C) The Issuer has covenanted hereby to budget and appropriate Non-Ad Valorem
Revenues sufBcient in amount to pay the principal of and interest on the Bonds ^^^^ " j f ^^^
Shan never be required to use any ad valorem taxes for the payment of the Bonds^The Bonds shall
not constitute a direct obHgation of the Issuer or a pledge of its faith and credit, nor shaU the
Bondholders have any Uen or encumbrance on any property in the Issuer, mcludmg the Project.



(D) Due to the present volatility of the market for tax-exempt obUgations such as the
Bonds and the complexity of the transactions relating to such Bonds, it is in the best interest of the
Issuer to sell the Bonds by a negotiated sale, aUowing the Issuer to enter the market at the most
advantageous time and conditions, thereby permitting the Issuer to obtain the best possible pnce and
interest rate for the Bonds. The Issuer acknowledges that receipt of the information required by
Section 218.385, Florida Statutes, in connection with the negotiated sale of the Bonds is a
precondition to the sale of the Bonds pursuant to Section 8.02 hereof. A copy of the disclosure
statement provided by the purchaser of the Bonds containing the aforementioned information is
required to be provided under separate cover to the Issuer.

SECTION 1.05. AUTHORIZATION OF THE PROJECT. The Issuer hereby

authorizes the acquisition of the Project.
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ARTICLE 11

AUTHORIZATION, TERMS, EXECUTION AND
REGISTRATION OF BONDS

SECTION 2.01. AUTHORIZATION AND DESCRIPTION OF BONDS. This
Resolution creates an issue of bonds of the Issuer to be designated as "Palm Beach County, Florida,
PubKc Improvement Revenue Bonds (Law Enforcement Information Technology Project), Series
2008," issued in the aggregate principal amount of $35,075,000. The Bonds are issued for the
principal purposes of paying the cost of the Project and paying certain costs of issuance incurred with
respect to the Bonds.

The Bonds shall be in the form of one registered Bond in the principal amount of
$35 075 000 which shaU be dated its date of issuance and mature on the Maturity Date, and shall be
issu^ iî  M y registered form and shaU bear interest from its date of issuance. The Bonds shall be
issued in a denomination equal to the initial principal amount thereof. The Bonds shall b^^Payable as
to interest and principal by check or draft of the Clerk of the Circuit Court, ex officio Clerk of the
Board of County Commissioners, mafled to the owner of record thereof; as such owner shall appear
on the registration books of the Issuer on the 15th day of the month prior to such Pa>ment Date. The
iinal payment of principal of and interest on the Bonds shaU be payable at the ofBce of the Clerk of
the Circuit Court, ex officio Clerk of the Board of County Commissioners, upon presaitation and
surrender of such Bonds on the maturity date thereof; or if such maturity date is a Saturday, Sunday
or hoKday, on the next succeeding business day. Principal of and interest on the Bonds shaU be
payable in any coin or currency of the United States of America which, on the date of payment, are
legal tender for the payment of public and private debts.

Merest on the Bonds shall accrue to the maturity date thereof at the rate per annum of
3 038% per annum, subject to adjustment as set forth below, computed on a 360-day year compnsed
of 12 30-day months. Interest on the Bonds shaU be payable on each Febmary 1 arid August 1
commencing on August 1, 2008. Principal on the Bonds shall be payable on February 1, 2009 and
^ c h F e b m ^ 1 t h i a i t e r in such amounts as to effect substantially level debt service over the term
of the Bonds. The Bonds shall mature on February 1, 2014.

Notwithstanding any other provision hereof; if for any reason the interest on the Bonds
becomes bdudable in fhe gross income of the Bondholders for Federal income tax purposes an
» of TaxabiHty"). the Bonds shaU bear interest from the earliest effective date of such Event o
TaIabflitra"rateperannumequaltotheTaxableRate.Inadditiontotheforeg^^^^^
pay any additions to tax, penalties and interest, and any arrears m interest - P - ^ ^ ^ " ^ * ^
Bondholders on account of any Event of Taxability. All such additional interest, additions to tax and
penalties shall be paid on the Maturity Date.
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No Event of Taxability shaU be deemed to occur unless the Issuer has been given timely
written notice of such occuirence by any Bondholder and, to the extent permitted by law an
opportunity to participate in and seek, at the Issuer's own expense, a final adinmistrative
determination by the Internal Revenue Service or determination by a court of competentjunsdic ion
(from which no further right of appeal exists) as to the occurrence of such Event of Taxability;
provided that, in order for the Issuer to prosecute any appeal or action for judicial or administrative
review of or from any deteraiination, the Issuer, at its own expense, must deliver to the Bondholders
an opinion of bond counsel reasonably acceptable to such Holders to the effect that any appeal or
action tor judicial or administrative review is not without merit and there is a reasonable possibility
that the judgment, order, ruling or decision from which such appeal or action for judicial or
administrative review is taken will be reversed, vacated or otherwise set aside.

SECTION 2.02. APPLICATION OF BOND PROCEEDS.

The proceeds derived from the sale of the Bonds shall, simultaneously with the deEvay of the
Bonds to the purchaser or purchasers thereof, be deposited to the Project Fund established hereby
and applied to pay the Costs of the Project.

SECTION 2 03 EXECUTION OF BONDS. The Bonds shall be executed in the name
of the Issuer with the manual or facsimile signature of the Chairperson and the Clerk and Comptroner
and the official seal of the Issuer shaB be imprinted thereon, attested and countersigned with the
manual or fecsimile signature of the Clerk and Comptroller. In case any one or more of the officers
who shall have signed or sealed any of the Bonds or whose facsimile signature shaU appear thereon
shall cease to be such officer of the Issuer before the Bonds so signed and sealed have been actually
sold and delivered, such Bonds may nevertheless be sold and delivered as herein provided ^ d may be
issued as if the person who signed or sealed such Bonds had not ceased to hold such office. Any
Bond may be signed and sealed on behalf of the Issuer by such person who at the actual trnie of the
execution of such Bond shaU hold the proper office of the Issuer, although at the date of such Bond
such person may not have held such office or may not have been so authorized The Issuer may
adopt and use for such purposes the facsimile signatures of any such persons who f ^ h a v f !^J such
offices at any time after the date of the adoption of this Resolution notwiths anding t h a t ^ J ^ r °^
both ShaU have ceased to hold such office at the time the Bonds shafl be actually sold and delivered.

SECTION 2 04. BONDS MUTILATED, DESTROYED, STOLEN OR LOST. In
case any Bond shaU become mutilated, or be destroyed, stolen or lost, the Issuer may, in its
dKretion, issue and deHver a new Bond of like tenor as the Bond so mutilated ^-^'^y^^^f^^
lost, in exchange and substitution for such mutUated Bond upon su^ender and ^ ^ f ^ ^ ^ " ^ f ^^
mutkated Bond or in lieu of and substitution for the Bond destroyed, stolen or l - ^ - ^ d j ° ^ J ^ ^
Holder furmshing the Issuer proof of his ownership thereof and mdemmty satisfactory to the Issuer
^ d complying wlhsuchothLeasonable regulations and conditions as the Issuer maypresc^^^^^^^

paying such expenses as the Issuer may incur. All Bonds so surrendered or otherwise s u b ^ u ed
L T b e cancel^ by the Clerk and ComptroUer. If any of the Bonds shall have matured or be^^^^^^^^

mature, instead of issuing a substitute Bond, the Issuer may pay the same or '^^"^'^f« ^^^^^^ ^^
paid u ^ n being indemnified as aforesaid, and if such Bonds be lost, stolen or destroyed, without

surrender thereof.
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.'Sjiy such duplicate Bonds issued pursuant to this Section 2.04 shall constitute original,
additional contractual obKgations on the part of the Issuer whether or not the lost, stolen or destroyed
Bond be at any time found by anyone, and such duplicate Bond shall be entitled to equal and
proportionate benefits and rights as to lien on the Pledged Revenues to the same extent as all other
Bonds issued herexmder.

SECTION 2.05. INTERCHANGEABILITY, NEGOTIABILITY AND
TRANSFER. Bonds, upon surrender thereof at the office of the Clerk and Comptroller with a
written instrument of transfer satisfactory to the Clerk and Comptroller, duly executed by the Holder
thereof or his attorney duly authorized in writing, may, at the option of the Holder thereof, be
exchanged for an equal aggregate principal amount of registered Bonds of the same maturity of any
other authorized denominations; provided, however, that such Bonds may not be so transferred
(except to an afBliate of the purchaser thereof) without the express written consent of the Issuer.

The Bonds issued under this Resolution shall be and have all the qualities and incidents of
negotiable instruments under the law merchant and the Uniform Commercial Code of the State of
Florida, subject to the provisions for registration of transfer contained in this Resolution and in the
Bonds. So long as any of the Bonds shall remain Outstanding, the Issuer shall maintain and keep, at
the office of the Clerk and Comptroller, books for the registration of transfer of the Bonds.

The transfer of any Bond shaU be registered only upon the books of the Issuer, at the ofHce of
the Clerk and Comptroller, under such reasonable regulations as the Issuer may prescribe, by the
Holder thereof in person or by his attorney duly authorized in writing upon surrender thereoftogether
with a written instrument of transfer satisfactory to the Clerk and Comptroller duly executed by the
Holder or his duly authorized attorney with signature guaranteed. Upon the registration of transfer of
any such Bond, the Issuer shall issue, and cause to be authenticated, in the name of the transferee a
new Bond or Bonds of the same aggregate principal amount and maturity as the surrendered Bond.

In all cases in which Bonds shall be exchanged or the transfer of Bonds shall be registered, the
Issuer shall execute and authenticate and deliver such Bonds in accordance with the provisions of this
Resolution. For every such exchange or registration of transfer, the Issuer may make a charge
sufficient to reimburse it for any tax, fee, expense or other governmental charge required to be paid
with respect to such exchange or registration of transfer. The Issuer shall not be obKgated to make
any such exchange or registration of transfer of Bonds during the fifteen (15) days next preceding a
Payment Date on the Bonds.

SECTION 2.06. FORM OF BONDS. The text ofthe Bonds shall be in substantially
the following form with such omissions, insertions and variations as maybe necessary and/or desirable
and approved by the Chairperson prior to the issuance thereof (which necessity and/or desirabiHty and
approval shall be presumed by such ofBcer's execution ofthe Bonds and the Issuer's deUvery ofthe
Bonds to the purchaser or purchasers thereof):
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Mo. R-1

UNITED STATES OF AMERICA
STATE OF FLORIDA

PALM BEACH COUNTY, FLORIDA
PUBLIC IMPROVEMENT REVENUE BOND

(LAW ENFORCEMENT INFORMATION TECHNOLOGY PROJECT)
SERIES 2008

KNOW ALL MEN BY THESE PRESENTS that Palm Beach County, Florida (the
"Issuer"), for value received, hereby promises to pay, in the manner provided herein, to

_, as registered owner, or registered assigns, the principal sum of

DOLLARS

and to pay interest on the unpaid balance thereof from the date hereof. Interest shall be payable on
the dates set forth below, at an annual rate equal to 3.038 % per annum, computed based on a 360-
day year comprised of twelve 30-day months, subject to adjustment as set forth below. The principal
of this Bond shall be payable on February 1, 2009 and annually thereafter in the amounts set forth
below on February 1 of each year, through and including February 1, 2014:

Ai-nount Date AinguntDate
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Interest shall be paid on each February 1 and August 1, cxDmmencing August 1, 2008, in an
amount equal to the interest accrued and unpaid to such date.

Both principal of and interest on this Bond are payable in lawful money of the United States of
America by check or draft of the Clerk of the Circuit Court, ex officio Clerk of the Board of County
Commissioners of the Issuer to the owner of record as such owner shaU appear in the registration
books of the Issuer on the 15th day of the month prior to such payment date. The final payment of
principal of and interest on the Bonds shaUbe payable, upon presentation, at the office of the Clerk of
the Circuit Court, ex officio Clerk of the Board of County Commissioners of the Issuer. If a payment
date for this Bond is not a business day, such payment date shall be the next succeeding business day.

This Bond is issued for the principal purpose of providing moneys to finance the cost of the
Project (as defined in the Resolution referred to below), under the authority of and in full compliance
with the Constitution and laws of the State of Florida, particularly Section 125.01, et seq., Florida
Statutes, the Charter of Palm Beach County, Florida, and other appHcable provisions of law (the
"Act") and Resolution No. R-2007-2313, adopted December 18, 2007, as amended, restated and
supplemented (the "Resolution") and is subject to an the terms and conditions of the Resolution.

Pursuant to the Resolution, the Issuer has covenanted to appropriate in its annual budget, by
amendment, if necessary, such amounts of Non-Ad Valorem Revenues (as defined in the Resolution),
which are not otherwise pledged, restricted or encumbered, as shaU be necessary to pay principal of
and interest on the Bonds when due. Such covenant to appropriate Non-Ad Valorem Revenues is not
a pledge by the Issuer o f such Non-Ad Valorem Revenues and is subject in all respects to the payment
of obHgations secured by a pledge of such Non-Ad Valorem Revenues heretofore or hereafter entered
into (including the payment of debt service on bonds or other debt instruments) and also to the
payment of services and programs which are for essential public purposes affecting the health, welfare
and safety of the inhabitants of the Issuer or which are legally mandated by applicable law.

It is expressly agreed by the Registered Holder of this Bond that the fuU faith and credit of the
Issuer the State of Florida, or any poUtical subdivision thereof is not pledged to the payment of the
principal o^ premium, if any, and interest on this Bond and that such Holder shall never have the nght
to require or compel the exercise of any taxing power of the Issuer, the State of Florida, or any
political subdivision thereof to the payment of such principal, premium, if any, and interest. This
Bond and the obligation evidenced hereby shall not constitute a lien upon any property of the Issuer.

Neither the members of the Board of County Commissioners of the Issuer nor the Chairperson
nor any person executing this Bond shaD be Hable personally hereon or be subject to any personal
liability or accountability by reason of the issuance hereof.

The transfer of this Bond is registrable in accordance with the terms of the Resolution only
upon the books of the Issuer kept for that purpose at the principal office of the Clerk and ComptroEer
by the registered owner hereof in person or by his attorney duly authorized in wntrng, upon the
surrender of this Bond together with a written instrument of transfer satisfactory to the Clerk and
ComptroUer duly executed by the registered owner or his attorney duly authorized in wntmg, and
thereupon a new Bond or Bonds in the same aggregate principal amount shall be issued to the
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transferee in exchange therefor, and upon the payment of the charges, if any, therein prescnbed. The
Bonds are issuable in fully registered fonn in the denomination of $35,075,000. The Issuer and any
paying agent may treat the registered Holder of this Bond as the absolute owner hereof for aU
purposes, whether or not this Bond shall be overdue, and shall not be affected by any notice to the
contrary.

The Bonds are not subject to redemption prior to the maturity thereof.

Reference to the Resolution and any and all resolutions supplemental thereto and
modifications and amendments thereof and to the Act is made for a description of the pledge and
covenants securing this Bond, the nature, manner and extent of enforcement of such pledge and
covenants and the rights, duties, immunities and obligations of the Issuer.

It is hereby certified and recited that all acts, conditions and things required to exist, to happen
and to be performed precedent to and in the issuance of this Bond, exist, have happened and have
been performed, in regular and due form and time as required by the laws and Constitution of the
State of Florida applicable thereto, and that the issuance of the Bonds does not violate any
constitutional or statutory limitations or provisions.
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IN WITNESS WHEREOF, the Board of County Commissioners of Palm Beach County,
Florida has issued this Bond and has caused the same to be executed by the manual or facsimile
signature of its Chairperson, its official seal or a facsimile thereof to be afBxed or reproduced hereon,
and countersigned and attested to by the manual or facsimile signature of its Clerk and Comptroller,

all as of the day of _, 2008.

PALM BEACH COUNTY, FLORIDA

(SEAL)

Chairperson, Board of County Commissioners

ATTESTED AND COUNTERSIGNED;

Clerk of the Circuit Court, ex officio
Clerk of the Board of County Commissioners of
Palm Beach County, Florida
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

Insert Social Security or Other Identifying Number of Assignee

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint _ ^— —rF;;;;i^'fi!n

ioxBeys to register the transfer of the sa>d Bond on the books kept for registration thereof with Ml

power of substitution in the premises.

Dated:.

Signature guaranteed:

NOTICE: Signature(s) must be
guaranteed by a member firm of the New York
Stock Exchange or a commercial bank or trust
company. NOTICE: The signature to this assignment

must correspond with the name of the
Registered Holder as it appears upon the face
of the within Bond in every particular, without
alteration or enlargement or any change
whatever and the Social Security or other
identifying number of such assignee must be
supplied.
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ARTICLE III

REDEMPTION OF BONDS

The Bonds shaU not be subject to redemption prior to the stated maturity thereof.
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ARTICLE rV

SECURITY, SPECL4L FUNDS AND
APPLICATION THEREOF

SECTION 4.01. BONDS NOT TO BE INDEBTEDNESS OF ISSUER. The Bonds
shall not be or constitute general obEgations or indebtedness of the Issuer as "bonds" within the
meaning of any constitutional or statutory provision, but shall be special obUgations of the Issuer,
payable from and secured by the covenant to budget and appropriate Non-Ad Valorem Reveriues set
forth herein No Holder of any Bond shall ever have the right to compel the exercise ot any ad
valorem taxing power to pay such Bond, or be entitled to payment of such Bond from any moneys of
the Issuer, except to the extent provided herein.

SECTION 4.02. COVENANT TO BUDGET AND APPROPRIATE. Until the
Bonds are no longer Outstanding pursuant to the provisions of this Resolution, the Issuer hereby
covenants to appropriate in its annual budget in each Fiscal Year, by amendment if necessary, Non-
Ad Valorem Revenues in amounts sufficient to pay the principal of and interest on the Bonds, as the
same become due (whether at maturity or otherwise), and, if appKcable, to restore any deficiency in
any fund or account created and established hereunder for the Bonds. Notwithstanding the foregoing
covenant of the Issuer, the Issuer does not covenant to maintain any services or programs, now
provided or maintained by the Issuer, which generate Non-Ad Valorem Revenues other than such
services or programs which are for essential pubUc purposes affecting the health, welfare and safety of
the inhabitants of the Issuer.

To the extent that the Issuer is in compliance with the covenant contained above and Section
5 05 hereof, the obUgations of the Issuer contained herein shall not be construed as a limitation on the
ability of the Issuer to pledge or covenant with respect to the Non-Ad Valorem Revenues for other
indebtedness or other legally permissible purposes.

Such covenant to budget and appropriate Non-Ad Valorem Revenues is not a pledge by the
Issuer of such Non-Ad ValoremRevenues and is subject in aU respects to the payment of obhgations
secured by a pledge of such Non-Ad Valorem Revenues heretofore or hereafter entered mto
including the payment of debt service on bonds or other obHgations. Such covenant to budget ^ d
Appropriate is subject to the provisions of Section 129.07, Florida Statutes, which makes it unlawful
for h e " L e r to expend moneys not appropriated and in excess of the Issuer's current budgeted
revenues. Such covenant does not require the Issuer to levy and collect any particular source ofNon-
Ad Valorem Revenues nor to maintain or increase any regulatory fees or user charges with r^P«^ to
any particular source of Non-Ad Valorem Revenues. Such covenant does not give he Bondholders a
prior claim on such Non-Ad Valorem Revenues as opposed to claims ^^^f^^'f^'^^^'^'H
issuer untfl such time as a deposit of such Non-Ad Valorem Revenues is made mto the Sinking Fund
or other fund hereunder for the purposes of this Article.

SECTION 4 03 FUNDS AND ACCOUNTS. The Issuer covenants and agrees to

establish special fund^ to be known as the "Palm Beach County, Flonda PubHc taPi^^^^'^fl^^
Bonds (Law Enforcement Infomation Technology Project), Series 2008 Project Fund and the Palm
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Beach County, Florida PubMc Improvement Revenue Bonds (Law Enforcement InformaUon
Technology Project), Series 2008 Smkrng Fund." The Issuer shall mamtam in the Smkmg Fund two
accounts- "the "Principal and Interest Account" and the "Rebate Account." Moneys in the
aforementioned ftinds and accounts (other than moneys on deposit in the Rebate Account), until
appUed in accordance with the provisions hereof, shaU be held in trust for and be subject to a hen and
charge in favor of the Holders of the Bonds and for the farther security of such Holders.

SECTION 4 04 PROJECT FUND. The Issuer covenants and agrees to establish a
separate fond to be toiown as the "Palm Beach County, Florida Public Improvement Revenue Bonds
(Law Enforcement Information Technology Project), Series 2008 Project Fund," which shallbeused
only for payment of the Cost of the Project. Moneys in the Project Fund, until applied m payment of
any item of the Cost of the Project in the manner hereinafter provided, shall be held in trust by the
Issuer and shall be subject to a Uen and charge in favor of the Holders of the Bonds and for the further
security of such Holders.

The Issuer is hereby authorized to make disbursements from the Project Fund to pay the Cost
of the Project The Issuer shaU authorize such disbursement only upon receipt of a requisition signed
by the County Sheriff stating (1) the requisition number, (2) the name and address of the person to
whom the payment is to be made, (3) the amount to be paid, (4) the purpose on account of which the
payment is to be made, showbg the total amount to be paid, any amount previously paid, and the
L ^ d balance, (5) that the amount to be paid was properly incurred and is a proper charge a g a ^
the Project Fur̂ d L (6) that the amount requ.itioned is due and unpaid. The Issuer shaU ̂  ^ c
transfers from the Project Fund to the Sinking Fund necessary to pay debt service on the Bonds as
provided in the County budget and directed by the County Debt Manager.

The Issuer covenants and agrees to commence and proceed with completion of the Project

with due diligence.

All income derived from investment of moneys in the Project Fund shall be retained in the
Project Fund. The date of completion of the Project shaU be detennined by the Authorized Issuer
Officer who shaU certify such fact in writing to the Board.

SFCTION 4 05 APPLICATION OF REVENUES. Onorbafore 12:00 Noon on the
last Business Day pri;r t'o each Payment Date, the Issuer shall deposit into the ^^^l'^'^'^^^^^^
Account of the Sinking Fund an amount of Non-Ad Valorem Revenues (wl -h ^t the t ^ e of such
deposit become "Pledged Revenues") at least equal to the Accrued Aggregate Debt Service
calculated to such Payment Date.

SECTION 4 06. SINKING FLIND-PRINCIPAL AJND INTEREST ACCOUNT.
The Issued Shan pay out of the Principal and Interest Account to the Clerk and Comptroller (i) on or
befo e each P a y ^ i Date for the Bonds, the amount required for the interest payable on such date
a^ M) on or brfore the date principal is due with respect 'o * f - ^ ^ * e ^ o u n t o ^ ^ a ^ «
such Bonds payableonsuch date. Such amounts shall be appliedby the Clerk and Comptroneronor

prior to the due dates thereof to make the required paymmts.
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SECTION 4.07. REBATE ACCOUNT. Amounts on deposit in the Rebate Account
shaU be held in trust by the Issuer and used solely to make required rebates to the United States and
the Bondholders shafl have no right to have the same appUed for debt service on the Bonds. The
Issuer agrees to undertake all actions required of it in its Certificate as to Arbitrage and Certain a h e r
Tax Matters, dated the date of issuance of the Bonds and relating to the Bonds, as weU as any
successor Certificate thereto, including, but not limited to:

(A) making a determination in accordance with the Code of the amount required to be

deposited in the Rebate Account;

(B) depositing the amount determined in clause (A) above in the Rebate Account;

(C) paying on the dates and in the manner required by the Code to the United States
Treasury from the Rebate Account and any other legaUy available moneys of the Issuer such amounts
as shaU be required by the Code to be rebated to the United States Treasury; and

(D) keepmg such records of the detemainations made pursuant to this Section 4.07 as shafl
be required by the Code, as weU as evidence of the fair market value of any investments purchased
with "gross proceeds" of the Bonds (as defined in the Code).

The provisions of the above-described Certificate as to Arbitrage and Certain Other Tax
Matters may be amended from time to time as shaU be necessary, in the opinion of Bond Counsel, to
comply with the provisions of the Code.

SECTION 4.08. RESERVED.

SECTION 4 09 INVESTMENTS. The Project Fund and the Sinking Fund shall be
continuously secured'in the manner by which the deposit of pubHc funds are authorized to be secured
by the laws of the State. Moneys on deposit in the Project Fund and the Sinking Fund may be
invested and reinvested in Authorized Investments maturing not later than the date on which the
moneys therein will be needed. Any and all income received by the Issuer from the investment ot
moneys in any fiind or account established hereby shall be retained in such respective fond or account.
Ail investments shall be valued at amortized cost.

Nothing contained in this Resolution shall prevent any Authorized Investments acquired as
investments of or security for iunds held under this Resolution from being issued or held m book-
entry form on the books of the Department of the Treasury of the Umted States.

SECTION 4 10. SEPARATE ACCOUNTS. The moneys required to be accounted for
in each of the forego'ing fimds and accounts established herein may be deposited in a single bank
account and fimds allocated to the various fiinds and accounts established herem may be invited in a
common investment pool, provided that adequate accounting records are maintained to refiect and
control the restricted aUocation of the moneys on deposit therein and such investments tor the various
purposes of such funds and accounts as herein provided.
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Thedesignationand establishment ofthe various tods and accounts m ̂ / ^ ^ f ^ f t o c S
shaU not be corS r̂ued to require the establishment of any completely - f P f f^^.^f.^^^^
funds as such term is commonly defined and used in governmental accounting, but rather is mtended
solely to constitute an earmarking of certain revenues for certain purposes and to estabhsh certain
priorities for application of such revenues as herein provided.
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ARTICLE V

COVENANTS OF THE ISSUER

SECTION 5.01. BOOKS AND RECORDS. The Issuer will keep books and records
of funds and accounts estabEshed hereimder in accordance with generally accepted governmental
accounting principles, and the Holder or Holders of Bonds shall have the right at all reasonable times
to inspect the records, accounts and data of the Issuer relating thereto.

SECTION 5.02. ANNUAL AUDIT. The Issuer shall, immediately after the close of
each Fiscal Year cause the financial statements of the Issuer to be properly audited by a recognized
independent certified public accountant or recognized independent firm of certified pubUc
accountants, and shall require such accountants to complete their report on the annual tmancial
statements in accordance with applicable law. The annual financial statement shall be prepared m
conformity with generally accepted accounting principles. A copy of the audited financialstatemaits
for each Fiscal Year shaU be furnished no later than 210 days after the end of such Fiscal Year to the
Bondholders.

SECTION 5 03. FEDERAL INCOME TA5C COVENANTS. The Issuer covenants
with the Holders of the Bonds that it shall not use the proceeds of such Bonds in any manner which
would cause the interest on such Bonds to be included in gross income for purposes of federal income
taxation to the extent not otherwise included therein on the date of issuance of the Bonds.

The Issuer covenants with the Holders of the Bonds that neither the Issuer nor any Person
under its control or direction will make any use of the proceeds of such Bonds (or mnounts deemed to
be proceeds under the Code) in any manner which would cause such Bonds to be arbitrage bonds
wit to the meaning of Section 148 of the Code and neither the Issuer nor any other Person shall do
l y T c t or fail to do any act which would cause the interest on such Bonds to be mcluded in gross
income for purposes of federal income taxation.

The Issuer hereby covenants with the Holders of the Bonds that it wiU comply with all
provisions of the Code necessary to maintain the exclusion of interest on the Bonds^ from gross
income for purposes of federal income taxation, including, in particular, the payment of any amount
required to be rebated to the United States Treasury pursuant to the Code.

SECTION 5.04 ANNUAL BUDGET; OTBUER INFORMATION. The Issuer hereby
covenants to provide to each Bondholder a copy of its annual budget within 30 days of the adoption
thereof, together with any other information reasonable requested by said Bondholders.

SECTION 5.05 ADDITIONAL COVENANTS. The Issuer covenants that in each
Fiscal Year of the Issuer while the Bonds are Outstanding, the ' ^ ^ f ^ ^ « f f ;J J ^ d " " v L r e m
Service due for each such Fiscal Year of the Issuer shaU not exceed SOo/o of ^^^'^ '^ V f °^^^
Revenues of the Issuer. In furtherance of such covenant, the Issuer " ' - ^ " ^ ^ ^ ^ t ' ^ ^ ^ ^ d t e ofTh
not issue any indebtedness or incur any indebtedness payable from or supported by a pledge of the
Non I d Valorem Revenues ,anless the Issuer can show that foUowing the issuance of or mcun-ence of
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such additional indebtedness, (i) the total amount of Non-Ad Valorem Revenues (based on the most
recent Fiscal Year) wiU be greater than 2.00 times the Maximum Debt Service, (ii) the total amount of
Non-Ad Valorem Revenues in each Fiscal Year in which Bonds are Outstanding (based on reasonable
projections of the Issuer) will be greater than 2.00 times the Non-Self-Supporting Debt Service in
each such Fiscal Year; and (iii) the aggregate principal amount of Non-Self-Supporting Debt bearing
a variable interest rate will not exceed twenty-five per cent (25%) of the aggregate principal amount
of Non-Self-Supporting Debt.
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ARTICLE VI

DEFAULTS AND REMEDIES

SECTION 6.0L EVENTS OF DEFAULT. The foUowing events shall each constitute

an "Event of Default";

(A) Default shaU be made in the payment of the principal o^ or interest on any Bond, when

due.

(B) The Issuer shall default in the due and punctual performance of any other of the
covenants, conditions, agreements and provisions contained in the Bonds or in this Rf ̂ ^j^^'O" °" *^
part of the Issuer to be perfonned, and such default shall continue for a penod of thirty (30) days
after writtennoticeofsuchdefault shall havebeen received fromtheHoldersofnotlessthantwei^y-

five percent (25o/o) of the aggregate principal amount of Bonds Outstanding. Notwithst^dmg he
foregoing, and provided that no such grace period shall exceed sixty (60) days, the Issuer shall not be
deemed in defeult hereunder if such default can be cured wihin a reasonable penod of time and f the

Issuer in good faith institutes curative action and diHgently pursues such action until the default has

been corrected.

(C) An Act of Bankruptcy shall have occurred with respect to the Issuer.

Notice of any default by the Issuer hereunder shall be given promptly to the Bondholders.

SECTION 6 02 REMEDIES. Whenever any Default referred to in Section 6.01 hereof

shall have happened and be continuing, the Bondholders or their assigns may take one or any

combination of the following remedial steps:

(A) Have reasonable access to and inspect, examine and make copies of the books and
records and any and all accounts and data of the Issuer during regular business hours; or

(B) Take whatever action at law or in equity may appear necessary or desirable to coflect
the amounts then due and thereaftertobecomedue,ortoenforceperformanceandobservanceoiany

obligation, agreement or covenant of the Issuer under this Resolution.

SECTION 6.03. REMEDIES CUMULATIVE. No remedyherein conferred upon or
reserved to the Bondholders B intended to be exclusive of any other remedy or '^^^^^^^^^';^
Id eveiY such remedy shall be cumulative, and shaU be in addition to every other remedy given
TlZl o r t w ' r hLater existing at law or in equity or by « . If any remedial action is
discontinued or abandoned, the Bondholders shall be restored to theff former position.

SECTION 6 04 WAWER OF DEFAULT. No delay or omission of any Bondholder
to exercise any right or power accruing upon any default shall impair any such right o'" P " ^ ^ " ^ «
be construed to be a waiver of any such default, or an acquiescence therem; and every power and
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remedy given by this Article VI to the Bondholders may be exercised from time to time, and as often

as may be deemed expedient.

SECTION 6 05 EXPENSES UPON EVENT OF DEFAULT. If an Event of Default
occurs the Issuer shall pay, but only from lawfafly available funds, expenses and fees (meludmg
reasonable attorneys" fees) of coflection, whether suit be brought or not, including reasonabe
attorneys' fees incutTed at the trial and appeUate levels. In addition, the Issuer shaU pay, but only
from lawfully available funds, aU of the expenses and fees (including reasonable attorneys fees)
incurred in determining or enforcing its rights under this Resolution or the Bonds.
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ARTICLE VII

SUPPLEMENTAL RESOLUTIONS

SECTION 7 01. SUPPLEMENTAL RESOLUTION WITHOUT

shall thereatter form a part hereof) for any of the foUowing purposes:

(A) To grant to or cx,nfer upon the Bondholders any ̂ ditional rights remedies, powers,
authority or secunty that may lawfully be granted to or conferred upon the Bondholders.

(B) To add to the conditions, limitations and restrictions on the î ^̂ ^̂ ^̂ ^ f r o n d s under
the p r o v k L of this Resolution other conditions, limitations and restnctions thereater to be
observed.

herein reserved to or conferred upon the Issuer.

(D) ToachievecompHancewithanyappUcablefederalsecuritieslaworwiththeCodeand

applicable regulations thereunder.

SECTION 7 02 SUPPLEMENTAL RESOLUTION WITH BONDHOLDERS'

reduction in the principal amount of any ^o^d - j ^ « "^^ °̂ ^̂ ^̂ ^̂  fhe aggregate

adoption of any Supplemental Resolution as authorized m Section 7.01 hereot



an Bondholders. The Issuer shall not, however, be subject to any habihty o any Bondho^der^y
reason of its faUure to cause the notice requked by th>s Section 7.02 to be maded and ^ J * ^^"^^
shall not affect the validity of such Supplemental Resolution when consented to and approved as
provided in this Section 7.02.

Whenever the Issuer shall deliver to the Clerk and ComptroUer an instrument or instruments in
writing purporting to be executed by the Holders of not less than a majority in aggregate pnncipal
™ t o X Bonds then Outstanding, which instrument or instruments shall re er to the proposed
Supplemental Resolution described in such notice and shall specificaUy consent to and approve the
adoption thereof in substantially the form of the copy thereof referred to m such notice, thereupon,
but not othen^'ise, the Issuer may adopt such Supplemental Resolution m - b s t - t i a % such fom.
without UabiUty or responsibiHty to any Holder of any Bond, whether or not such Holder shall have
consented thereto.

If the Holders of not less than a majority in aggregate principal amount of the Bonds
Outstanding at the time of the adoption of such Supplemental Resolution shall have consented to and

approved the adoption thereof as herein provided, no Holder of any Bond shaU ^ - e - y nght^°
ob^ct to the adoption of such Supplemental Resolution, or to object to any °f ^ ^ J ^ " ^ j f
provisions contained therein or the operation thereoi^ or in any manner to question J - P^P^^ '^J^
L adoption thereof; or to enjoin or restrain the Issuer from adopting the same or from taking any
action pursuant to the provisions thereof.

Upon the adoption of any Supplemental Resolution pursuant to the provisions of t t e potion
7.02, this Resolution shall be deemed to be modified and ^ - - ^ ^ - / = ' = ° ' ^ ' ^ 7 ^ V ^ X f o f " o n d
respective rights duties and obligations under this Resolution of the Issuer and aU Holders of Bonds
S o u ' t L d i n g shall thereaft J be determined, exercised and enforced in all respects under the
provisions of this Resolution as so modified and amended.
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ARTICLE VIII

MISCELLANEOUS

SECTION 8.01. DEFEASANCE. If the Issuer shall pay or cause to be paid or there
shall otherwise be paid to the Holders of all Bonds the principal and interest due or to become due
thereon, at the times and in the manner stipulated therein and in this Resolution, then all covenants,
agreements and other obligations of the Issuer to the Bondholders shall thereupon cease, tenninate
and become void and be discharged and satisfied.

Any Bonds or interest installments appertaining thereto, whether at or prior to the maturity
date of such Bonds, shall be deemed to have been paid within the meaning of this Section 8.01 if (A)
there shall have been deposited in irrevocable trust with a banking institution or trust company by or
on behalf of the Issuer either moneys in an amount which shall be sufficient, or Defeasance
Obligations, which in either case shall be verified by an independent certified public accountant to be
in such amount that the principal of and the interest on which when due wiU provide moneys which,
together with the moneys, if any, deposited with such banking institution or trust company at the
same time shall be sufficient to pay the principal of and interest due and to become due on said Bonds
on and prior to the maturity date thereof; and (B) the Issuer shall receive an opinion of Bond Counsel
to the effect that the retmded Bonds are defeased in accordance with this Section 8.01 and, therefore,
are no longer Outstanding under this Resolution. Except as hereafter provided, neither the
Defeasance Obligations nor any moneys so deposited with such banking institution or trust company
nor any moneys received by such banking institution or trust company on account of principal of, or
interest on said Defeasance Obligations shall be withdrawn or used for any purpose other than, and all
such moneys shall be held in trust for and be applied to, the payment, when due, of the principal of the
Bonds for the payment of which they were deposited and the interest accruing thereon to the date of
maturity; provided, however, the Issuer may substitute new Defeasance Obligations and moneys for
the deposited Defeasance Obligations and moneys if the new Defeasance Obligations and moneys are
verified by an independent certified pubUc accountant as being sufficient to pay the principal of and
interest on the refunded Bonds.

SECTION 8.02. SALE OF BONDS. The Issuer has solicited financial institutions for
proposals to purchase the Bonds. Such soUcitation is hereby ratified, and the form of the proposed
request for proposals set forth in Exhibit A attached hereto is hereby approved. The Board hereby
ratifies the execution by the County's Debt Manager of a letter confirming the award of the Bonds to
CitiCapital Municipal Finance (the "Purchaser") as producing the overall lowest cost to the Issuer of
the proposals received. The Purchaser's proposal is attached hereto as Exhibit B.

The Bonds shall be sold to the Purchaser at a purchase price equal to the aggregate par
amount of the Bonds. As a condition to the deUvery of the Bonds to the Purchaser, the Purchaser
shafl deHver to the Issuer an investor letter substantiaDy in the form of Exhibit C hereto, together with
a negotiated sale disclosure statement and truth-in-bonding statement as required by Florida law.

SECTION 8.03. SEVERABILITY OF INVALID PROVISIONS. If any one or more
of the covenants, agreements or provisions of this Resolution shall be held contrary to any express

30



provision of law or contrary to the policy of express law. though not expressly prohibited, or agams
public poUcy, or shaU for any reason whatsoever be held invalid, then such covenants, agreements or
provisions shall be nuU and void and shafl be deemed separable from the remammg covenants,
agreements and provisions of this Resolution and shall in no way affect the validity of any ofthe other
covenants, agreements or provisions hereof or ofthe Bonds issued hereunder.

SECTION 8.04. REPEAL OF INCONSISTENT RESOLUTIONS. AU ordinances,

resolutions or parts thereof in conflict herewith are hereby superseded and repealed to the extent of

such conflict.

SECTION 8.05. EFFECTIVE DATE. This Resolution shaU take effect immediately

upon its adoption."

SECTION 2. TMs Restated Resolution shall take effect immediately upon its adoption.

The foregoing resolution was offered by Commissioner^iarcus who moved its
adoption. The motion was seconded by Commissioner J i a r o n s o n , and upon being put to a

vote, the motion passed as follows;

Commissioner Addie L. Greene, Chairperson- Aye
Commissioner Jeff KLoons, Vice Chair -Aye
Commissioner Karen T. Marcus - ^^^
Commissioner Robert J. Kanjian - ^^^
Commissioner Mary McCarty

A V6
Commissioner Burt Aaronson
Commissioner Jess R. Santamaria - Absent

The Chairperson thereupon declared the Resolution duly passed and adopted this 15th day of

January, 2008.

PALM BEACH COUNTY, FLORIDA, BY ITS
BOARD OF COUNTY COMMISSIONERS
SHARON R. BOCK, CLERK &,(^S|r^]^QVLER

••(-A-\

^ u t y C l e i V ^ ' I c A ^ , o ^ ,•;:-:
APPROVED AS TO FORM AND ^ Sfj,\ y^^/
LEGAL SUFFICIENCY ''''Vy'-'X.-' 3-^

fUi:!-By:
Assistant County A^^fey
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EXHIBIT A

FORM OF REQUEST FOR FINANCING PROPOSALS



EXHIBIT B

PURCHASER'S PROPOSAL



EXHIBIT C

INVESTOR LETTER

Board of County Commissioners
of Palm Beach County, Florida

West Palm Beach, Florida

Re- $35 075 000 Palm Beach County, Florida, Public Improvement Revenue Bonds (Law
Enforcement Information Technology Project), Series 2008 (the "Bonds )

Ladies and Gentlemen:

This letter is being provided in connection with the purchase of the above-referenced Bonds
which were delivered to us by Palm Beach County, Flonda (the "Count^) as of the date hereof.

1 We are engaged in the business of investing in securities similar to the Bonds or the
business of entering into loan transactions evidenced by securities similar to the Bonds.

2 We are purchasing the Bonds from the County for our own account (or those of our
affiliates) for investment purposes and not for resale; provided, however, that the Bonds may be
t S e ? J o r ™ e d in whole, but not in part, subject to the terms and conditions set forth m the

Bonds.

3 We are a New York grantor trust and we have sufficient knowledge and experience in
financiafand busn^ess matters, including the purchase and ownership f ^ ^ ^ e ^ ^ J ^ ' '
obUgations, to be capable of evaluating the merits and nsks of our mvestment m the Bonds.

4 We are able to bear the economic risk of our investment in the Bonds.

not listed on any stock or secunties exchange.

7 We understand that no offering statement, prospectus, -«^'^SJ^^^f^^ ^f^ty
statemenl or other disclosure document containing material mformation with respect to the County



and the Bonds is being or has been prepared, and that, with due diligence, we have made our own
inquiry and analysis with respect to the County, the Bonds and the security therefor.

8. We have received all financial and other infomiation regarding the Bonds that we have
requested and which we consider relevant or necessary to make an informed decision to invest in the
Bonds. We have made our own inquiry into the creditworthiness of the Bonds and the County, we
have received all the information that we have requested from the County or any agents or
representatives thereof and we have been afforded a reasonable opportunity to ask questions about
the terms and conditions of the offering of the Bonds and the security therefor, and the County, and
have received, to the best of our knowledge, complete and satisfactory answers to aD such questions.

Dated this 24'" day of January, 2008.

Yours very truly,

CitiCapital Municipal Finance, as Purchaser

By: CitiCapital Commercial Corp., Authorized
Agent

By:__
Title:

STATE OF FLORIDA, COUNTY OF PALM BEACH
I, SHARON F̂ . BOCK, Clerk & Cornp{rall§.&«g;Wy«n,̂
this to be a true and correct copy of J*^Ajrial.CQ'ii,,^
filed in my office OR., Ĵ f̂ j 1 5 WW'^/'' u^-' '''•^^''.•,

dated at West Palm Bsach, PL o»dl l^^3 . '^Wj '%- '-.cnl
/~~)^''•Z'C^^O^^ hTStfJ.f /9®ui?TY ...-_g

"^^vwvssss--̂




