The information contained herein does not and should not be considered an offer to buy or sell
securities. In connection with certain outstanding privately placed bank loans of Sarasota
County, Florida (the “County”), the County is filing this information as a voluntary filing on the
Municipal Securities Rulemaking Board’s Electronic Municipal Market Access (“EMMA”)
system. The County is not required pursuant to any continuing disclosure undertaking to file
such information and is additionally under no obligation to update any such information
voluntarily filed. This information is for informational purposes only, and does not include all
information which may be of interest to a potential investor, nor does it purport to present full
and fair disclosure within the meaning of the applicable securities laws. Such information
about the County is only accurate as of its date, and the County undertakes no obligation to
update such information beyond its date. No representation is being made that there has not
been a change in the affairs of the County since such date. Such information is subject to
change without notice and posting of other information filed by the County on EMMA does not
imply that there has been no change in the affairs of the County since the date of such

information.












SECTION 3. Findings and Awards.

A The findings and declarations of the Board contained in the Bond
Resolution, as supplemented hereby, are hereby expressly approved, reaffirmed and
ratified.

B. The Issuer is authorized under the Act and the Bond Resolution to
issue Additional Bonds under the Bond Resolution, including Additional Bonds for
the purpose of refunding or refinancing the Refunded Bonds. All of the payments
into the respective funds provided for under the Bond Resolution on Bonds
outstanding, and all other Debt Service Fund, Reserve Account and other payments
provided for in the Bond Resolution have been made in full to date and the Issuer is
in substantial compliance with all of the covenants, agreements and terms of the

Bond Resolution.

C. It is hereby ascertained, determined and declared that it is in the best
interest of the Issuer to issue the Series 2012 Note as Additional Bonds under the
Bond Resolution to currently refund the Refunded Bonds and to pay the costs of
issuance of the Series 2012 Note and to use other available moneys of the Issuer to
defease the 2002 Bonds maturing on October 1, 2012.

D. Based on the proposal of the Bank, the issuance of the Series 2012
Note shall result in a savings of debt service to the Issuer, and the rate of interest
borne by the Series 2012 Note shall not exceed the maximum interest rate
established pursuant.to Section 215.84, Florida Statutes.

E. The estimated Pledged Revenues will be at least sufficient to pay the
principal of and interest on the Series 2012 Note as the same may become due and
all other amounts required to be paid or deposited under the terms of the Bond

Resolution.

F. The payment of the Series 2012 Note shall be secured by a lien upon
the Pledged Revenues and all earnings thereon, all in the manner and to the extent
provided in the Bond Resolution, on a pari passu basis with any other Additional
Bonds hereafter issued.

G. The Reserve Requirement with respect to the Series 2012 Note shall be
$0.

H. The principal of and interest on the Series 2012 Note and all other
payments provided for in this Resolution and the Bond Resolution will be secured
solely by a pledge of, and will be payable from the Pledged Revenues, which the
Issuer has full power and authority to pledge in the manner provided in the Bond
Resolution, the ad valorem taxing power of the Issuer will never be necessary or
authorized to pay the principal of and interest on the Series 2012 Note and, except
as otherwise expressly provided herein and in the Bond Resolution, the Series 2012
Note shall not constitute a lien upon any property of the Issuer. The Series 2012
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Resolution unless such certificate shall have been duly executed on the Series 2012
Note. The authorized signature for the Bond Registrar shall be either manual or in
facsimile; provided, however, that at least one of the above signatures, including
that of the authorized signatory for the Bond Registrar, appearing on the Series
2012 Note shall be a manual signature. In case any one or more of the officers who
shall have signed or sealed the Series 2012 Note shall cease to be such officer of the
Issuer before the Series 2012 Note so signed and sealed shall have been actually
sold and delivered, such Note may nevertheless be sold and delivered as herein
provided and may be issued as if the person who signed or sealed the Series 2012
Note had not ceased to hold such office. The Series 2012 Note may be signed and
sealed on behalf of the Issuer by such person as at the actual time of the execution
of such Series 2012 Note shall hold the proper office, although at the date of Series
2012 Note such person may not have held such office or may not have been so

authorized.

G. In the event the Series 2012 Note shall become mutilated, or be
destroyed, stolen or lost, the Issuer may, in its discretion, issue and deliver, and the
Bond Registrar shall authenticate, a new Series 2012 Note of like tenor as the
Series 2012 Note so mutilated, destroyed, stolen or lost, in exchange and
substitution for such mutilated Series 2012 Note upon surrender and cancellation of
such mutilated Series 2012 Note or in lieu of and substitution for the Series 2012
Note destroyed, stolen or lost, and upon the Holder furnishing the Issuer and the
Bond Registrar proof of his ownership thereof and satisfactory indemnity and
complying with such other reasonable regulations and conditions as the Issuer or
the Bond Registrar may prescribe and paying such expenses as the Issuer and the
Bond Registrar may incur. Any Series 2012 Note so surrendered shall be canceled
by the Bond Registrar. If the Series 2012 Note shall have matured or be about to
mature, instead of issuing a substitute Series 2012 Note, the Issuer may pay the
same or cause the Series 2012 Note to be paid, upon being indemnified as aforesaid,
and if such Series 2012 Note be lost, stolen or destroyed, without surrender thereof.

Any such duplicate Series 2012 Note issued pursuant to this paragraph shall
constitute original, additional contractual obligations on the part of the Issuer
whether or not the lost, stolen or destroyed Series 2012 Note be at any time found
by anyone, and such duplicate Series 2012 Note shall be entitled to equal and
proportionate benefits and rights as to security granted hereunder.

H. The Series 2012 Note shall be numbered "R-1."

L. The Series 2012 Note shall be subject to optional redemption prior to
its maturity, in whole or in part, on any date, at a redemption price of par, plus
interest accrued on the par amount so redeemed to the redemption date, and
without premium. Partial redemptions shall be applied against the annual
principal payments in the order designated by the Issuer in writing at the time of
redemption. Notice of redemption shall be given to the Registered Owner by first
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0. The Series 2012 Note shall constitute a "Bond" as designated under
the Bond Resolution.

P. The findings and determinations of the Issuer contained in the Bond
Resolution, as supplemented hereby, are hereby affirmed, approved, ratified and
incorporated herein by reference.

Q. The Series 2012 Note shall be subject to the restrictions on transfer set
forth in the form of the Series 2012 Note attached hereto as Exhibit "B."

SECTION 5. Financial Information. The Issuer shall make available on an
electronic website to the Bank a copy of the annual financial statements of the
Issuer related to the Pledged Revenues described in the second paragraph of Section
5.01(b) of the Bond Resolution within 180 days after the end of each Fiscal Year,
commencing with the Fiscal Year ending September 30, 2012.

SECTION 6. Approval of Escrow Deposit Agreement. The Escrow Deposit
Agreement to be utilized in connection with the refunding and redemption of the
Refunded Bonds and the defeasance of the 2002 Bonds maturing on October 1,
2012, a form of which is attached hereto as Exhibit "C" (the "Escrow Deposit
Agreement"), is hereby approved, subject to such changes, insertions and omissions
and filling of blanks therein as may be approved and made in such form of Escrow
Deposit. Agreement by the officers of the Issuer executing the same, in a manner
consistent with the provisions of this Resolution, such execution to be conclusive
evideﬁpe of -such approval. The Chair and the Clerk are hereby authorized to
execute the Escrow Deposit Agreement on behalf of the Issuer. U.S. Bank National
Association, New York, New York, is hereby appointed as Escrow Agent under the
Escrow Deposit Agreement (the "Escrow Agent") and, to the extent applicable, is
hereby authorized to subscribe for or to purchase on behalf of the Issuer securities
for deposit under the Escrow Deposit Agreement.

SECTION 7. Application of Series 2012 Note Proceeds. To the extent not
otherwise provided by the Issuer by certificate of the Chair delivered at or prior to
the issuance and delivery of the Series 2012 Note, the proceeds from the sale of the
Series 2012 Note shall be disposed of by applying the portion necessary to pay the
costs of issuance related to the Series 2012 Note to pay such costs and by depositing
the remainder, together with certain other available funds of the Issuer, with the
Escrow Agent under the terms of the Escrow Deposit Agreement.

SECTION 8. Authorizations.

A. The Chair and the Clerk or their duly authorized alternative officers
are hereby authorized and directed on behalf of the Issuer to execute the Series
2012 Note as provided in this Resolution or the Bond Resolution (including the
certificate of authentication by the Clerk), and any of such officers are hereby
authorized and directed upon the execution of the Series 2012 Note in the form and
manner set forth in this Resolution or the Bond Resolution to deliver the Series
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