The information contained herein does not and should not be considered an offer to buy or sell
securities. In connection with certain outstanding privately placed bank loans of Sarasota
County, Florida (the “County”), the County is filing this information as a voluntary filing on the
Municipal Securities Rulemaking Board’s Electronic Municipal Market Access (“EMMA”)
system. The County is not required pursuant to any continuing disclosure undertaking to file
such information and is additionally under no obligation to update any such information
voluntarily filed. This information is for informational purposes only, and does not include all
information which may be of interest to a potential investor, nor does it purport to present full
and fair disclosure within the meaning of the applicable securities laws. Such information
about the County is only accurate as of its date, and the County undertakes no obligation to
update such information beyond its date. No representation is being made that there has not
been a change in the affairs of the County since such date. Such information is subject to
change without notice and posting of other information filed by the County on EMMA does not
imply that there has been no change in the affairs of the County since the date of such

information.












AMENDED AND RESTATED
~ RESOLUTION NO. 93-090

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF
SARASOTA COUNTY, FLORIDA, AMENDING AND RESTATING IN ITS
ENTIRETY, RESOLUTION NO. 93-011 OF THE BOARD ADOPTED ON
JANUARY 12, 1993, -IN ORDER TO INCORPORATE CHANGES
REQUIRED BY THE BOND INSURER PURSUANT TO THE LETTER
AGREEMENT BY THE COUNTY, DATED -JANUARY" 27, 1993 AND

PROVIDING AN EFFECTIVE DATE. ‘
BE IT RESOLVED BY THE.BOARD OF COUNTY COMMISSIONERS OF
SARASOTA COUNTY, FLOR.[DA as follows: ,

. Resolution No. 93-011, of the Board of County Comnmsmncn (the "Board™), duly
adopted on January 12, 1993, is hereby amended and restated in its entirety as follows:. 7

RESOLUTION NO. 93-011

A RESOLUTION -OF THE BOARD OF COUNTY COMMISSIONERS OF
SARASOTA COUNTY, FLORIDA, AUTHORIZING THE REFUNDING OF
THE OUTSTANDING COUNTY'S OUTSTANDING UTILITY SYSTEM
REVENUES BONDS, SERIES 1989 AND SERIES 1989A, AND A PORTION
OF THE COUNTY'S OUTSTANDING LOAN RELATING TO THE FLORIDA
LOCAL  GOVERNMENT . FINANCE-. COMMISSION = POOLED -
COMMERCIAL PAPER; PROVIDING FOR THE ISSUANCE OF $90,845,000
UTILITY SYSTEM REVENUE REFUNDING BONDS, SERIES 1993, OF THE
COUNTY TO FINANCE THE COST OF SAID REFUNDING; PROVIDING
FOR THE PAYMENT: OF SAID BONDS AND SUCH ADDITIONAL PARITY
- BONDS AS MAY BE HEREAFTER ISSUED FROM THE NET REVENUES
OF THE UTILITY :SYSTEM AND FROM LAWFULLY AVAILABLE
IMPACT FEES; MAKING CERTAIN COVENANTS AND AGREEMENTS IN
CONNECTI ON THEREWITH; AND PROVIDING AN EFFECTIVE DATE.

BE IT RE@OLVFD 'BY THE BOARD OF COUNTY COMMISSIONERS OF
SARASOTA COUNTY, FLORIDA, as follows: .
ARTICLEI

AUTHORITY, DEFINITIONS AND FINDINGS

SECTION 1.01 AUTHORITY FOR THIS RESOLUTION. This Resolution is adopted
pursuant to the provisions of Chapter 125, Florida Statutes, Ordinance No. 72-30, duly enacted
by the governing body of the Issuer on July 25, 1972, as amended and supplemented, and other

applicable provisions of law.

SECTION 1.02 DEFINITIONS. Unless the conlext otherwisc requires, the terms
Words importing

efined in this section shall have the meanings specified in this section.
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smgu’ar number shall include the phiral number in each case and vice versa, and words
importing persons shall include finns dlld corporations,

"Accounting Principles” shall mean generally accepted accounting principles applicable

to govemmentél entities.
"Accountant” shall mean the independent certified public:accountant or firm of certificd
; pubhc accounfants at the time employed by the Issuer under the provisions of this Resolution to
perform and carry out the duties imposed on the Accountant by this Resolution.

"Accreted Value" shall mean, with respect to any Capital Appreciation Bonds; the
amount representing the valie of such Bonds as of any semiannual compounding  date. :

"Act" shall mean, collectively, "hapter 125, Florida Statutes, Ordinmjce No. 72-30, duly
75, 1972; as amended and supplemented,

enacted by the governing body of the Issuer on July
and other applicable provisions of law. -

"Additional Parity Bonds" shall mean additional obligations of the Issuer which have an
equal lien on theNet Revenues and rank equally in all respects with the Bonds initially issued
hereunder, and which may be addxtwna ly secured by Impact Fees.

"Amo111zatlon Instaliment” shall mean, with respect to any Term Bonds of a series of
Bonds, the' amount of money designated for the Term Bonds of such series and reqnired to be -
-deposited info the Bond Amortizatiori Account within the Debt Service Fund to pay the principal
amount of Term Bonds to be redeemed on the Interest Payment Date or Principal Maturity Date
so designated; provided that the aggregate ‘of such installments for each maturity of Term Bonds
of any series shall equal ¢he- aggleﬂdte principal amount (including Maturity Amounts) of each

maturity of Term Bonds of such series delivered on- ongmal issnance,
"Authorized Investments” shall mean’ any mvestments described in .the investment

_policies of the County fiom' fime 1o time set forth by -ordinance and presently set forth in
Ordinance No. 89-75, duly enacted by the Board on September 5, 1989, as amended from time to

time.
"Board" shall mean the Board of County CDmmissioncns of the Issuer.
- "Bond Counsel” shall mean counsel expencnced in matters relating to the validity of, and
the state and federal income tax treatment 'of interest on, obligations of states and their political
subdivisions as selected by the Issuer.

"Bond insurance Policy” means the munieipal bond new issue insurance policy issued by
the Bond Insurer that guarantees payment of principal of and interest on the Series 1993 Bonds.

"Bond Insurer” means, with respect to the Series 1993 Bonds, Financial Guaranty
Insurance Company, a New York stock insurance company, or any successor thereto.

"Bond Registrar" shall mean the officer of the Issuer or such bank or frust company,
located within or without the State of Florida, who shall maintain the registration books of the
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Debt Service Fund, Bond Amortization Acconnt, Reserve Account (to the extent available, as
provided in Section 4.04B(3) hereof), Renewal, Replacement and Improvement Fund, and other
special funds and accounts created and established by this Resolufion and designated to be

deposited in the Operafing Fund.
"Holder of Bonds" or "Bondholders” or any similar term shall mean any person who shall
be the Registered Owner of any such Bond or Bonds.

"mpact Fees” shall mean the fees and charges levied upon and collected and received by

the Issugr from new users of the System which represent a pro-rata share of the increased capital
costs to the System resulting from, such additional connections, togéther with income ﬁ*om
investment of such amount§ calculated in accordance with Accountmv Principles, but excluding

unrealized gains or losses from investmen

"Tmpact Fees Carryforward Account Withdrawals" shall mean, ip any Fiscal Year,
amounts on deposit in the Impact Fees Carryforward Account (other than amounts which are
Impact Fees received in the Fiscal Year such deposit is made) which ‘are withdrawn therefrom
and deposited into the Impact Fevs Fuud as pi owded in the fi nal paragraph of Section 4. O4(A)
hereof. :

. “Indepcr{dent Certified Public' Accountants" shall mean: '"uol firm of certified public
accountants, not in the regular employ of the Tssuer, as shall be retained by the Issuer for the
purpose of auditing the booLs and records of the System and perfomxmg such other functions as’

are specified in ﬂus Resolution.

"Interest Payment Date" shall mean, with respect to any-séties of Bonds, the semiannual
or other periodic dates on whlch interest is payable on the Current Initerest Bonds, as determined
by subsequerit resolution of the Board adoptcd at or prior to the time ofissuance of stich Bonds.

~ "Issuer” shall maan Sarasota County, Flonda
"Marurlty Amount" shall méan, with respect-to any Capxtql Appreclatlon Bonds, the
value of such Bonds at the statcd maturity thereof,

"Maximum. Debt Servwe Requirement” . shall miean, _:as of any particular date of
calculation or specified. period, the greatest amount of aggregate  annual Debt Service
Requirements for all outstanding Bonds for the then current or any future Bond Year or for such

specified period, as applicable.
) "Moody's" shall mean Moody's Investors Service, Inc., New York, New York, or any

successor thereto.

"Net Revenues" of the System. shall mean the Revenues:or Gross Revenues, as defiged
herein, after deduction of the Cost of Operation and Maintenance; as defined herein.

"Principal Maturity Date" shall mean the stated date on which principal matures on
" Current Interest Paying Bonds or on which the Maturity Amount becomes payable on Capital

. Appreciation Bonds.
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"Project" shall mean with respect to any series of Bonds the construction and acquisition
of additions, extensions and improvements to the System, including Expansion Facilities,
pursuant to the plans and specifications of the Consulting Engineers and the Project Cer tificate
of the Qualified Independent Comu}tant on file, aor to be on file, with the Issue.

"Project Certificate" shall mean that certificate of the Qualified Independent Consultant

filed with the Issuer at or prior to the delivery of any series of Bonds setting forth (1) the
estimated total cost of the Project; and (2) the estimated cost of the Expansion Facilities portjon

of the Project, 1f any.

' "Quahf' ed Iudependent Consultant" shal[ mean one or more quallhed and recogmzbd
independent consultants, having favorable repute, skill and experience with’ respect to the acts
and duties required of a qualified independent consultant to be provided to the Issuer, as shall

_ from time fo time be retained by the Issuer to perform the acts and carry out the dutles herein

" provided for .such consultants, The Qualified’ Indcpendcnt Consultant may also be the

Accountant or the Issuer's Consu]tmg Engineers.

"Rate Stabilization Fund ‘Withdrawals" shall mean, in any Fiscal Year, amounts on
“deposit in the Rate Stabilization Fund in the Operating Fund (other than amounts which are
Revenues accrued or received in the Fiscal Year such deposit is made) whlch are withdrawn

| therefrom and transferred to the Debt Service Fund or the Operating I‘und

© "Record Date" shall mean the 15® day of the month (whether or not a busmess day) prior
to an Interest Payment Date, or such other date as may be specified by subsequent resolutlon of

the Board.
' "Redemptxon Date shaH mean the date on whmh Bonds are to be redeemed pnor to

mamrlty m T ey

. "Refunded Obligations" shall medn the outstanding (1) Utility System Revenue Bonds,
Series 1989 and Utility System Revenue Bonds, Series 1989A and (2) a portion of the County's
Joan relating to the Florida Local Government Finance Commission Pooled Commercial Paper

Program rclatmg to the Utility System

"Refundmg" shall mean the program for refinancing all or a portion of the outstanding
debt of the Issuer through the issuance of the Series 1993 Bonds authorized by this Resolution
and the deposit of a portion of the proceeds thereof with the Escrow Holder to be applied
pursuant to the provisions of the Escrow Deposit Agreement to pay the principal of, premium, if
any, and interest on the Refurided Obligations, all as recommended to the Issuer by its fi nanma]
advisors at or prior to the time of sale of the Scnes 1993 Bonds.

"Refinding Costs" shall mean, but shall not necessarily be limited to: the cost of payment
of the principal of, premium, if specified, and intefest on the Refunded Obligations; expenses for
estimates of costs and of Net Revenues; the fees of fiscal agents, financial advisors and
consultants; administrative expenses; the capitalization of interest on the Series 1993 Bonds
authorized hereby for a reasonable period of time after the date of issuance and delivery thereof:

the establishment of reasonable reserves for the payment of debt service on the Series 1993
Bonds; discount upon the sale of the Series 1993 Bonds; the expenses and costs of issuance of
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- the Series 1993 Bonds; the cost of purchasing any Credit Facility with respect to the Series 1993
Bonds; such other expenses as may be necessary or incidental to the financing authorized by this
Resolution, to the Refunding, andto the accomplishing thereof and reimbursement to the Tssuer
for any sums expended ior the foregolng purposes. '

"Registered Owper" shall mean the owner of any Bond or Bonds as shown on the
registration books of the Issuer maintained by the Bond Registrar.

"Reserve Account Credit Facility" shall mean a policy of insurance, a [etter of credit, or

other insurance or financial product which provides for payment of all or a portion of the

Reserve Account Requirement in the event of an insufficiency of moneys in the Debt Service
Fund fo pay principal of and iterest on the Bonds find which meﬂs the Reserve Account Creth

Facility Requirements as set forth on Exhibit B hereto.
"Reserve Account Credit Facility Issuer" shall mean the Bond Insurer or an insurance

company, bank, or other organization which has provided a Reserve Account Credit Facility in
connection with the establishment of a reserve account for any ssn'cs or installment of Bonds.

"Reserve Account Pohcv Costs" mean such interest; costs and other amounts as shall be
necessary to reinstate the Reserve Account Credit F acxhty’ and all Policy Costs (as defined in the
Debt Service Reserve Fund Policy Agreement entered into betveen the County and the Bond

Insurer), due and payable as specified in saxd Agreenient.
"Reserve Requzrement" shall mean an amount equal to the lesser of (i) the Maximum
Debt Service Requirement, or (if) the maximum 'Lmount allowed under the provisions of the

Internal Revenue Code of 1986, as amended, to be fiinded as a reasonably required reserve from
the proceeds of Bonds tht: J)terest on which is excluded from gross income for federal income

tax purposes.
"Resclution™ shall mean, collectively, this resolution, as’amended and restated, and all
resolutions amendatory herem or supplemental herefo.

' "Semiannual Compoundlng Date" shall mean, with respect to any Capxtal Appreciation
Bonds, the date on which interest is compounded and a new Accreted Value established for such

Bonds.
"Serial Bonds" shall mean the Bonds which shaﬂ be smed to mature in semmnnual or

annual installments. ’
"Series 1993 Bonds" shall mean the $90,845,000 aggregate principal amount of Utility
System Refiunding Revenue Bonds, Series 1993, originally issued pursuant to this Resolution,

"S&P" shall mean Standard & Poor's Corporation, New York, New York, or any

successor thereto.
"System" or "Utlhty System" shall mean the water and wastewater wtility system

(mcludm without limitation, any reuse or reclaimed water system), owned, operated and

mamtamed by the Issuer, together with any and all improvements, extensions and additions
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the Issuer and such Bondholders. The covenants and agreements herein set forth to be performed
by the Issuer shall be for the‘equal benefit, protection and security of the legal Holders of any
and all of such Bonds, all of which shall be of equal rank and without preference, priority or
 distinction of any of the Bonds over any other thereof, except ag expressly provided therein and

herein. In consideration of the issuance of any Credit Facility, this Resolution shall be deemed to
be and shall constitute a‘co'ntr:act between Issuer and the Credit Facility Issuer and the covenants
and agreements herein shall be for the benefit, protection, and security of any Credit Facility

Issuer.

11
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ARTICLE 11

AUTHORIZATION OF REFUNDING;
AUTHORIZATION OF ISSUANCE OF SERIES 1993 BONDS
TO PAY THE COSTS THEREOF; DESCRIPTION,
DETAILS AND FORM OF SERIES 1993 BONDS

SECTION 2.01 AUTHORIZATION OF REFUNDING. The Rcﬁmdmg of the Refunded
Obligations is hereby specifically authorized. v

SECTION 2.02 AUTHORIZATION OF SERIES 1993 BONDS.
to the provisions of this Resolution, obligations of the Issuer to be known as "Utility. System
Refunding Revenue Bonds, Series 1993," are hereby authorized to be issued in an aggregate
principal amount not exceeding the amount set forth in the title to this Resolution.

. SECTION 2.03 DESCRIPTION OF SERIES 1993 BONDS. The Series 1993 Bonds
may. be issued from time to time in one or more installments; each installment shall be dated as
of a date or dates to be fixed by subsequent resolution of the Issuer, but not later than the date of .
issuance and shall have a letter suffix after the series designation if there is more than one
installment in the same calendar year and each installment mdy be numbered consecutively fiom
one upward. The Series 1993 Bonds shall be issued in such denominations or Manirity
Amiounts, shall bear interest at not exceeding the maximum rate authorizéd by applicable lav,
payable at such times, and shall mature on such dates and in such years and in such amounts, all
as are fixed by subsequent resolution of the Issuer adopted at or prior to the sale of the Series
1993 Bonds. A special déscription relating to any installment, or portion thereof, of the Series
1993 Bonds may be set forth in parenthesis zmmediatcy bclow the title of the bcncs 1993

Subject and pursuant

Bonds, in the discretion of the Issuer.

The Series 1993 Bonds shall be issued in fully reglstered form without coupons; shall be
issued as Current Interest Paying Bonds, Variable Rate Bonds, oras Capital Appreciation Bonds,
and as Serial Bonds or Term Bonds, or 2 combination thereof; shall be payable with respect to
both principal and interest at such bank or banks to be determined by the Issuer prior to the
delivery of the Series 1993 Bonds; shall be payab]e in lawful money of the United States of
America; and shall bear inferest from their date or dates, payable by mail to the Registered

" Owners at their addresses as they appear on the registration books. If Term Bonds are issued,

Amortization Installments therefor may be fixed in the subsequent resolution referred to above.
If Capital Appreciation Bonds are issued, Accreted Values therefor shall also be fixed in the

subsequent resolution referred to above.

: Noththstandmg any other provisions of this section, Lhe Issuer may, at its option, prior to
the date of issuance of any Series 1993 Bonds, elect to use an immobilization system or pure
book-entry system with respect to issuance of the Series 1993 Bonds, prowded adequate records
will be kept with respect to the ownership of Series 1993 Bonds issued in book-entry form or the
beneficial ownership of Series 1993 Bonds issued in the name of a nominee. As long as any
Series 1993 Bonds arc outstanding in book-entry form, the provisions of Sections 2.04,2.06 and
2.07 of this Resolution shall not be applicable to such book-entry Series 1993 Bonds. . The details
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as the Issuer and/or the Bond Registrar may incur. All Series 1993 Bonds so surrendered shall be
cancelled by the Bond Registrar. - If any such Series 1993 Bond shall have matured or will
mature within 45 days, instead of issuing-a substitute Series 1993 Bond, the Issuer may pay the
same, upon being indemnified as aforesaid; and if such Series 1993 Bond be lost, stolen or

destroyed, without surrender thereof, -

Any such duplicate Series 1993 Bonds issued pursuant to this Section shall constitute
original, additional, contractual obligations on the part of the Issuer, whether or not the lost;
stolen or destroyed Series 1993 Bonds be at any time found by anyone and such duplicate Series

1993 Bonds shall be entitled to equal and proportionate benefits and rights as to lien, source and
security for payment, pursuant fo this Resolution from the funds, as hereinafter pledged, to the

same extent as all other Series: 1993 Bonds Jssued under this Resolution.

SF(‘T]OT\I 209" PROVI%IONQ FOR REDEMPTION. The Series 1993 Bonds or any
portions thereof shall be subject to redemptlon prior to their respectjve stated dates .of maturity,
at the option of the Issuer,-at such' times and-in such manner as shall be determined. by

subsequent resolution of the Board adopted prior to the sale thereof. -

.. .Notice of such redémption shall, not more than. sixty (60) days of-less than thirty (30)
days prior to the redemption date, (i) be filed with the Bond Registrar and paying agent,(ii) be
mailed, postage prepaid;to all Registered Owners of Series- 1993 Bonds to be redeemed at their
addresses as they appear of record on the books of the Bond Registrar as of the close of business
on the date prior to the date of mailing; and (iii) be published in a financial journal pubhshcd in
the Borough of Manhattan; Ctty and State of New York; provided, however, that failure to file
and/or mail such notice of redempnon shaH not rendér vmd or voidable any callmg of Bonds for

prior redemption. # s

- Such ‘notice shall Btp datcd and shall state (a) the redemption date, (b) the rédcmptforl
price; (c) the identification and respective principal amount of Bonds to be redeemed, if less than

all Bonds are to be redeémed, (d) the place where the Bonds aré-to be surrendered for payment of .

the redemption price and*(e) that on the redemption date (I) the redemption price will become
due and payable under any Bond or partion thereof called for redemption and (II) interest on

each such Bond shall cease to accrue from and after such date.
In addition to the foregoing notice, further notice shall be given as set out below, but no

defect in any such notice nor any failure to give all or any portion of any notice shall in any
manner defeat the effectiveness of a call for redemption with rcspcct to a Registered Owner as to

which notice is given as prescribed above.

Each further notice of redemption given hereunder shall contain the information required
above for an official notice of redemption plus: (i) the date of original execution and delivery of
the Bonds; (ii) the rate of interest bome by each Bond being redeemed; (iii) the maturity date of
each Bond being redeemed; and (iv) any other descriptive infonnation needed to identify

accurately the Bonds being redeemed.

Each further notice of redemption shall be sent at least 30 days before the redemption
date by registered or certified mail or overnight dchvcry service (at the expense of the addressee)
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to all registered scourities depositories then in the business of holding substantial awmounts of
obligations of types such as the Bonds (such depasitories now being The Depository Trust
‘Company of New York, New York, Midwest Securities Trust Company of Chicago, Tllinois, and
Philadelphia Depository Trust Company of Philadelphia; Pennsylvania) and to one or more
national information services that disseminate notices of redemption of obligations such as the
Bonds (such as Financial [nformation, Inc.'s Financial Daily Called Bond Service, Interactive
Data Corporation’s Bond Service, Kenny Information Service's Called Bond Service and

Standard & Poor's Called Bond Record).

Interest shall cease to accrue on ziny Series 1993 Bond duly called for prior redemption
on the redemption date, if payment thereof has been duly provided. The privilege of transfer or
exchange of any of the Series 1993 Bonds selected for redemption shall-be suspended. :

Notwithstanding the foregoing or any other provision hereof, notice of optional

_ redemptlon pursuant to this Section 2.09 may be conditioned upon thé occurrence or non-

occurrence of such event or events as shall be specified in sucli notice of optional redemption
and may also be subject to rescission by the Issuer if cxpresa]y set forth in such notice.

, SECTION 2.10 FORM OF SERIES 1993 BONDS. The text of the Series 1993 Bonds,
together with the Certificate of. Authentication of the Bond Registiar and, if applicable, the
validation certificate to be-endorsed thereon, ‘shall be in- substantially. the form of Exhibit A
hereto, with such omissions, insertions and variations .as may ibe necessary or desirable and
authorized or permitted by this Resolution.or any subsequent resohition adop’[ed prior to the
issnance thereof: or as may be necessary if the Series 1993 Bonds.or a portion thereof are issved
as Capital Appreciation Bonds or bear a variable rate of inferést; or as may be necéssary to
comply with applicable laws, Tules and regulations of the United Siatcs Govcmment and the

State of F lorlda in effect tpon the issuance thereof:

; SECTION 2.11. DETAILS OF ADDITIONAL PARIT Y BONDS. The Issucr may
provide by subsequent resolution adopted prior to the issuance 6f any Additionel Parity Bonds,
that the details of such Additional Parity Bonds, including bit not.limited to, the maturity,
payment, registrar and régistration, execution and other provisions set forth in this.Article I1, °
may differ from the prowsmm of this Article Il and be B provided in such subsequent

rcso]uuon
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ARTICLE II

APPLICATION OF SERIES 1993 BOND PROCEEDS;
- . REDEMPTION OF REFUNDED BONDS

SECTION 3.01 APPLICATION OF SERIES 1993 BOND PROCEEDS. The proceeds,
including accrued interest and premium, if any, received from the sale of any or all of the Series
1993 Bonds shall be applied by the Issuer simultaneously with their delivery to the purchasu

thereof, as follows:

A. The accrued interest shall be deposited in the Debt Service Fund, herein created,
and shall be used for the purpose of paying interest becoming due on the Series 1993 Bonds on
the first Interest Payment Date, or, at the option of the Issuer, shall be dep031ted into the Escrow
Account established by the Escrow Deposit Agrcement and used for the purposes for which said

Fscrow Account is established.

B.‘ . A sum which, together with other legally available funds of the Issuer (including a
Reserve Account Credit Facility) deposited in the Reserve Account, on the date of delivery of the
Series 1993 Bonds, will equal the Reserve Account Requirement, shall be deposxted into the

Reserve Account.
@ To the exﬁ:nt not paid or reimbursed therefor by the ori‘ginal purchaser of the

Series 1993 Bonds, the Issuer shall pay all costs and expenses in connection with the preparation,
issuance and sale of the Series 1993 Bonds, including the Credit chxhty and Reserve Account

Credit Facility, if applicable.
D. A sum specified in the Escrow Deposit Agréement which, together with the other
~funds - described in the Escrow Deposit Agresment to be deposited with the Escrow Holder in
escrow, and together with the investment income thereon, will be sufficient to pay the principal
of; interest and redemption premiums, if any, as applicable, on the Refunded Obligations as the
same shall become ‘due or may be redesmed, shall be deposited into the Escrow Account’
established by the Escrow Deposit Agreement in the respective amounts sufficient for such

purposes.
Simultaneously with the delivery of £h8 Bonds, the Issuer shall enter into the Escrow

Deposit Agreement which shall provide for the deposit of sums into the Escrow Account
established therein, and for the investment of such money in appropriate Defeasance Obligations
s0 as to produce sufficient funds to make all of the payments described in the first paragraph of
this Section 3.01D. At the time of execution of the Escrow Deposit Agreement, the Issuer shall
furnish to the Escrow Holder appropriate documentation to demonstrate that the sums being

deposited and the investments to be made will be sufficient for such purposes.

4 E: Procesds in an amount to be determined by subsequent resolutions shall bs
deposited into the Debt Service Fund to pay capitalized interest on the Bonds for a period not

exceeding one year after the completion of construction. -
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E, All such proceeds disbursed in accordance with this Seciion 3.01 shall be and
constitute trust funds for such purposes. -

SECTION 3.02. REDEMPTION OF REFUNDED BONDS. The Tssuer shall call for
prior redemption the Refunded Obligations by a subsequent redemption resolution of the Board
adopled at or prior to the time of sale of the. Series 1993 Bonds.
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(i)  the amount necessary to cause the unencumbered amount in the Renewal,
Replacement and Improvement Fund to equal $2,000,000, unless the Consuliing
Engineers shall have recommended in writing a larger or smatler amount for anticipated
requirements for renewals, replacements, extensions and additions to the Sysiem,

- The money in the Renewal, Replacement and Improvement Fund shall be used
only for the purpose of paying the cost of extensions, enlargements or additions to, or the
replacement of capltal assets of the System or for unusual or extraordinary repairs thereto, except
that the money in such Fund shall first be used to supplement the Reserve Account whenever
necessary to prevent a default in' the payment of principal, Amortization Installments and jnterest

on the Bonds, and to restore any deficiency in the Reserve Account.

: (4)  Moneys on deposit¥n the Operating Fund may, at the sole option of the
Issuer, next be deposited into fhe Rate Stabilization Fund in said Operating Fund. Mohey_s in the

- Rate Stabilization Fund shall be applied by the Issuer: (i) to make up any deficiencies in the Debt
Service Fund and the Reserve Account therein in the priority for dcposztmg moneys from the
Operating Fund as provided herein, and (ii) to, periodically, make Rate Stabilization Fund .
Withdrawals the Issuer authorizes to be made to the Operating Fund. Notwithstanding the
foregoing, moneys on deposit in the Rate Stabilization Fund shall always be available to be used
for the payment of the principal of, redemption premiums; if any, and interest on the Bonds,

whenever moneys in the Debt Service Fund are insufficient thierefor. :

S5 Thereaﬁer the balance of any moneys remaining after the above required
payments (including deficiencies for prior payments) have been made may be used by the Issuer
forany lawful puzpose of the System or for the optional redemptlon of Bonds. - .

C CREDITS. Credn shall be allowed against the deposits for interest; Amortization ‘

Installment and principal due on the next interest and principal payment dates, respectively, for
any other moneys, mcludmg Impact Fees, on hand and Iawfully available for such purposes in

the Debt Service Fund.

D. ADJYUSTMENTS FOR ADDITIONAL PARITY BONDS. Upon the issuance of
any Additional Parity Bonds under the terms, limitations and conditions as herein provided, the
_applications and allocations into the Debt Service Fund, and if Term Bonds are issued, into the
Bond Amortization Account, shall be increased in such amounts as are necessary to make the
payments required above for the principal of and interest on such Additiona) Parity Bonds, and,
if Termi Bonds are issued, the Amortization Installments with respect thereto, all on the same
basis as hereinabove provided with respect to the Bonds initially issued under this Resolution.
The maximum aggregate amount required to be applied and allocated to the Reserve Account
shall be increased, if necessary, so as to equal the Reserve Requirement. The difference between
the Reserve Requirement and the amount then applied and allocated to the Reserve Account shall
be applied and allocated as follows: (i) from the proceeds of the Additional Parity Bonds; or, (i)
from lawfully available monies of the Issuer; of, (iii) by furnishing a Reserve Account Credit

Facility, or (iv) a combination of such methods, all at the option of the Issuer.

E, INVESTMENT AND DISPOSITION OF INVESTMENT INCOME. Moneys on
deposit in the Operating Fund (including the Rate Stabilization Fund therein), the Debt Service
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. (8)  The Term Bonds of each series to the extent of the Amortization
Installment, if any, for such Bond Year for the Term Bonds of each such series
then outstanding and, ifthe amount available in such Bond Year shall not be
sufficient therefor, then in proporlion to the Amortization Installment, if any, for
such Bond Year for the Term Bonds of each such series then outstanding;
provided, however, that if the Term Bonds of any series shall not then be subject
to redemption from money in the Bond Amortization Account and if the Issuer
shall at any time be unable to cxhaust the money applicable to the Term Bonds of
such series under the provisions of this clause (a) in the purchase of such Term

Bonds under the provisions of paragraph (1) above, stuch moneys or the balance of
such money, as the case may be, shall be retained in the Bond Amortization

Account and, as soon as il is {easible, applied to the retirement of Tenm Bonds of
such series; dnd -

(b)  any balance then remaining, other than money refained under
clavse (a) of this paragraph shall be apphcd to the retirement of the Bonds as the
Issuer in its sole discretion shall determine, but in the case of the redemption of
Bonds, only in such' amounts and on such terms as may be provided in the

resolution fixing the redemptxon prowsxons for such Bonds.

(4)  The Issuer shall dep051t info the Bond Amortization Account,
Amortization Installments fot the amortization of the principal of the Current Interest
Paying Term Bonds of any series, and for the payment of the Maturity Amounts for the

Capital Appreciation Term Bonds of any series, together with any deficiencies for prior
required deposits into the Bond Amortization Account, such Amortization Installments to -
be in such amounts-(or calculable amounts) and to be-due on such date or dates and in
such years as shall be determined by resolution of the Board on or prior fo the sale of the
Bonds of such series. With respect to Capital Apprematmn Term Bonds, subparagraphq

- (1) through (3) above shall not apply.

After all other requxred payments have been made, the Issuer shall pay from the
Operatuw Fund all expenses in connection with any such purchasc or redemption.

~ G. - COMPLETION OF FUNDING,REQUIREMENT. The Issuer shall not be
required to make any further applications or allocations to the Debt Service Fund, the Bond
Amortization Account or the Reserve Account when the aggregate sums applied and allocated
thereto are and remain at least equal to the sum of all of the annual Debt Service Requirements
- then due and becoming due in all ensuing years for the Bonds then outstanding, plus the amount
of redemption premiums, if any, then due and thereafler to become due on the Bonds then

outstanding by operation of the Bond Amortization Account.
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(iii)  100% of all required deposits to the Reserve Account (including Reserve
Account Policy Cosis) and the Renewal, Replacement and Improvement Fund for said

Bond Year; OR

‘ (¢)  instead of the requirements of (a) and (b) above, as will always provide Revenues
(adjusted to include Rate Stabilization Fund Withdrawals but exclude the amount of Revenues
deposited into the Rate Stabilization Fund) in each Bond Year sufﬁcwnt to pay the sum of the

following:
. (1) © 110% of the Debt Service Requirement for said Bond Year,

(1) 100% of the Cost of Operation and Mamtenance for sald Bond Year, and
(ii1) IOO% of all required deposits to the Reserve Account (mcludmv Reserve
Account Policy Costs) and the Renewal, Replacement and Improvement Fund for said

Bond Yeéar.
Such rates, fees, rentals or other charcrcs shall not be reduced so as to be msufﬁcnant o
provide Revenues for such purposes. :

Tbe Issuer ﬁm‘her covenants and agrees that it will annually within a reasonable time
after adoption of the budget described in the Section 5.02 hereof, revise such fees, rates, fentals
and other charges for the use of the product, services and facilities of the System to the extent
necessary to comply with the rate covenant contained in the preceding paragraph.

The Issuar will not reduce its schedule of rates, fees, rentals and other charges unless (1)
the Issuer is not in breach of any covenant or prowsxon of this Resolution, (2) all required
payments under this Resolution have been made .in full, and (3) the Qualified Independent
Consultant certifies that the proposed reduced schedule will provide sufficient Revenues in each
Eond Year to comply with all covenants and required payments unde this Resolutlon .

In calculating compliance W1ﬂ1 this Section, the Issucr shall first deduct from Revenues
the amount of Reserve Account Pohcy Costs due and owing at such time.

SECTION 5.04 ACCOUNTIN G RECORDS. The _IS'suer shall maintain separately
identifiable accounting records for the operation of the System by the use of an enterprise fund as
such term is commonly used in goverrimental accounting, and any Bondholder shall have the
right at all reasonable times to inspect all records, accotints and data of the Issuer relating thereto.

. SECTION 5.05 ANNUAL AUDIT. The Issuer shall after the close of each Fiscal Year,
cause the books, records and accounts relating to the System fo be properly audited by a
recognized Accountant, and shall require the Accountant to complete its audit report within 180
days after the close of the Fiscal Year. Such audit shall contain, but not be limited to, the
statements required by generally accepted accounting principles applicable to governmental
units, and a certificate by the Accountant regarding compliance with the covenants herein. A
copy of such annual audit shall be made available, at all reasonable tlmes for inspection by any

Bondholder, upon request therefor.
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wnership of such projects with respect to taxes and depreciation, (c) to include the
estimated incremental Net Revenues and lawfully available lmpact Fees 1o be derived
following the estimated date of, and on account of, the completion of the last component
of (I) the project to be constructed or acquired from the proceeds of the proposed
~ Additional Parity Bonds and (II) projects under construction on the date of issuance of
the proposed Additional Parity Bonds. For the purpose of determining such incremental
Net Revenues and lawfully available Impact Fees under this subparagraph (c), the
Qualified Independent Consultaut or Consulting Engineers shall only consider in such
adjustment potential additiona) customers within the "service. area" (as defined below),
- not then connected to the System, (i) that by ordinance; agregment, law, or regulation will
be required to connect to the System, (ii) that have paid a rate, fee, or charge {o reserve
capacity or to guarantee availability of service, or (iii) that by virtue of the proximity of
service provided by such Projects or otherwise are projected by such Qualified
Independent Consuitant or Consulting Engineers to connect to the System. For purposes
of the preceding sentence of this subparagraph (c), the term "service area’ shaH include
“those portions of the service areas of the System in which the facilities will be made
available during such period as a result of such Project. In addition, the Maximum Debt
Service Requirement shall be adjusted by eliminating any credit for interest provided by

paymeits from Bond proceeds

(3) For purposes of determining the Maxnnum Debt Service Requirement for
the issuance of Additional Pamty Bonds which will bear a variable rate of interest, the
interest shall be calculated as provided in clause (if) of paragraph (1) of the definition of

"Debt Service Requirement” contained in Section 1.02 hereof

' (4)  Each resolution authotizing the issuance of Additional Parity Bonds will
 recite that all of the covenants herein contained applicable to the Bonds will be applicable
to such Additional Pamy Bonds.
(5)  No event of default under this Resolution shall have occurred and be
continuing; the Issuer shall not be in breach of the covenants and obligations assumed

herennder; and all payments herein required to have been made into the funds and
accounts, as provided hereunder, shall have been made to the full extent required.

' (6) Notwithstanding the above provisxons, any series of Bonds issued for
refunding purposes are not required to meet the conditions set forth in paragraphs (1), (2)
and (3) above if said Bonds w1H have a lower net interest cost rate than the refunded

Bonds.

(7)  Notwithstanding the above provisions, any series of Bonds issved to pay
the cost of completion of a project with respect to which Bonds have previously been
issued hereunder shall not be subject Lo the provisions of paragraphs (1), (7) and (3)

above.

(8)  Prior to or upon the issuance of Additional Parity Bonds, the Reserve
Account shall be fully funded to the Reserve Requirement, No Additional Bonds may be
issued if Reserve Account Policy Costs are past due and owing.
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ARTICLE VI

CERTAIN PROVISIONS REGARDING
MUNICIPAL BOND INSURANCE AND
RESERVE ACCOUNT CREDIT FACILITY FOR SERIES 1993 BONDS

"SECTION 6.01 COVENANTS RELATING TO BOND INSURANCE POLICY FOR
SERIES 1993 BONDS. The Bond Insurer will issue the Bond Insurance Policy relating to the
Series 1993 Bonds. The Issuer shall comply with the following provisions so long as any Series
1993 Bonds shall be outstanding, and provisions of this Article VI shall, in the case of amny
conflict, control over any other provisions of this Resolution. , :

~ SECTION 6.02 NOTICES TO CREDIT FACILITY ISSUER; ACTIONS TO BE
‘TAKEN UPON DEFAULT OF PAYMENT BY ISSUER. Whenever a Credit Facility Issuer
shall be providing a Credit Facility with respect to any Bonds issued hereunder, such Credit
Facility Issuer shall be entitled to recéive and shall be provided by certified mail all notices and
reports which ‘are required hereint to be prepared and to be sent or made available to Holders of
such Bonds. So long as the Credit Facility Issuer with respect to the Series 1993 Bonds i iy the

Bond Insurer, notices shall be sent to the followmg

Financial Guaranty Insurance Compcmy
115 Broadway

New York, New York 10006
Attention: -General Counsel

and

Citibank, N.A. .
20 Exchange Place - 16th Floor
New York, New York 10005
- Aftention: Municipal Trust and Agency
" Services Administration

If; on the third day preceding any interest payment date for the Series 1993 Bonds there is

not on deposit with the Paying Agent sufficient moneys available to pay all principal of and
interest on the Series 1993 Bonds due on such date, the Paying Agent shall immediately notify
the Bond Insurer and Citibank, N.A., New York, New York or its suceessor as its Fiscal Agent
(the "Fiscal Agent") of the amount of such deﬁcicncy If, by said interest payment date, the
Issuer has not provided the amount of such deficiency, the Paying Agent shall simultaneously
make available to the Bond Insurer and to the Fiscal Agent the registration books for the Series

1993 Bonds maintained by the Paying Agent. In addition:

A The Paying Agent shall provide the Bond Insurer with a list of the Bondholders
entitled to receive principal or interest payments from the Bond Insurer under the terms of the

Bond Insurance Policy and shall make arrangements for the Bond Insurer and its Fiscal Agent
(1) to mail checks or drafts to Bondholders entitled to receive full or partial interest payments
from the Bond Insurer and (2) fo pay principal of the Series 1993 Bonds surrendered to the Fiscal
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Noticc of Amendments. Any rating agency rating the Bonds must receive notice

L.
15 days in

of any modification or amendment to the Resolution and a copy thereof at least
advance of its execution or adoption.
2 Notice to Bond Insurer of Any Default. - The Bond Insurer shall receive

immediate notice of any payment default and notice of any other default known to the County o
the Paying Agent within 30 days of the notifying party's knowledge thereof.

n

, 3. Resignation of Paying Agent. No resignation or removal of the Paying Agent
shall _bccome effective until a successor has been appointed and Las accepted the duties of
Paying Agent. The Bond Insurer shall be furnished with written notice of the resignation or

removal of the demo Arrcnt and the appointment of any successor thereto.

4. Paymv Agent. The Bond Insurer shall be provided with written notice of the
reSlgnatlon or removal of the Paying Agent and the appointment of a successor thereto and of the
issuance of additional indebtedness of the Issuer at-115 Broadway, New York, New York 10006

Attentloq Managing Counsel
. S]:CTION 6.03 BOND INSURER INFORMATION RFQU]R}:MEN TS.

The Bo_nd Insurer shall be provided w1_th the following informaticn;

A. “Within 180 days after the end of the Issuer's fiscal year, budget for the new year,
annual audited financial statements, a statement of the amount of deposit in the Reserve Account
as of the last valuation, and, if not presented in the audited financial statements, a 'statement of

the Net Revcnucs pledged to paymcnt of Bonds in such fiscal year;

- B, Official statement or other dzsclosure if any, prepared in connection with the
issuance of additional debt, whethcr or not 1t isona panty w1th the Bonds WJthm 30 days after

the sale thereof;
ik Notice of any draw upon or deficiency due to marI(eL fluctuation in the
amount, if any, on deposn in the Debt Service Reserve Fund;

Notice of the redemption, other than mandatory sinking fund- redemption,

' b
of any of the Bonds, including the principal amount, maturities and CUSIP numbers
thereof; and
3.  Simultancously with the delivery of the annual audited financial
statements:

(a)  The number of System users as of the end of the fiscal year;
-~ (b)  Notification of the withdrawal of any System user comprising 4%
or more of System sales measured in temns of revenue dollars since the last

reporting date; and
(c)  Any significant plant retirements or expansions planned or

undertaken since the last reporting date;
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4. ch additional information as the Bond lnsurer may reasonably request

from time fo time.

SECTION 6.04 PAYMENT PROCEDURE FOR SERIES 1993 BONDS RESERVE
ACCOQUNT CREDIT FACILITY. The Issuer shall ascertain the necessity for.a claim upon the

Policy and provide notice {o the Insurer in accordance with the terms of the Reserve Policy at
Jeast two business days prior to each date upon which interest or principal is due on the Series

1993 Bonds.

SECTION 6.05 RESERVED.

SECTION 6.06 DEFAULTS AND RE IMEDIES.  Tn determinitig whether a payment
default has occurred or whether a payment on the Borids has been made under the Resolution, no
effect shall be given to payments made under the Bond Insurance Policy. .

For purposes of exercising theircmcdies and rights granted to the Registered Owners of
the Bonds, the Bond Insurer shall be deemed to be the sole holder and owner of the Series Bonds
for so long as it is not in default under the Bond Insurance Policy. In addition, in the event a

receiver or trustee is judicially appointed with respect to the System, the Bond Insurer shall be

entitled to (i) notify such trustee of the occurrence of an event of default and (ii) request such
. Trustee to intervene in judicial proceedings that affect the Bonds or the security thereof. Any
such Trustee is hereby auﬂnonzed and required to accept notn:e ‘of default ﬁ'om the Bond Insuter.

SECTION 6.07 BOND INSURANCE NOT TO BE CONSIDERBD. The County and
the Paying Agent shall not take the Bond Insurance Policy into account in determining whether
the rights of the Registéred Owners of the Bonds are adversely - aﬁ'ected by actions taken

pursuant to the terms and provisions of the Resolutlon

SECTION 6.08 DISCHARGL" OF -RESOLUTION. The Resolution shall not be
discharged until all Reserve Account Pohcy Costs owing to the Bond Insurer shall have been

paid i full.

36

Ra007-06 2






(7)  to provide such changes which, in the opinion of the Issuer, based upon
such certificates and opinions of the Consulting Engineer, Accountant, bond counsel,
financial ‘advisors or other appropriate advisors as the Issuer may deem necessary or
appropriate, will not materially adversely affect the security of the Registered Owners,
including, but not limited to, such changes as may be necessary in order to adjust the
terms hereof so as to facilitate the issuance of other typés of obligations, inciuding, but
not limited to, bonds, notes, certificates, warrants or other evidences of indebtedness,

which are subordinated obligations;
_ (8) to conform to the conditions set forth in the commitment for the issuance
ofa policy of municipal bond insurance; 4

(9) to modify any of the provisions of this Resolution in any ather respects,
provided that such modification shall not be effective (a). with respect to the Bonds

outstanding at the time such araendatory or supplementel resolution is adopted or )
shall not be effective (i) until the Bonds outstanding at the time such amendatory or
supplemental resolution is adopted shall cease to be outstanding, or (u) until the:

Registered Owners thereof C.OPSGm thereto.

The foregoing provisions 1101Wi thstanding, (1) no consent of any Registered Owners shall
be required with respect to modification or amendment with respect to Bonds ag to which a

‘Credit Facility is in place and to which modlﬁcanon or amendment the Credit Facility Issuer has

provided its prior written consent, except with respect to any Material Modification, as defined
above, (2) no modification or amendment shall be effective without the prior written consent to
such modification or amendment of the Credit Facility Issue, (3) no modification or amendment
shall be effective with respect to any Bonds as o which a Reserve Account Credit Facility is
effective without the prior written consent of the Reserve Account Credit Facility Insurer, and
(4) the Bond Insurer shall be prov;ded with all proceedings re]atmg fo any mOdlﬁCdUOD or

amendment hereof,

SECTION 7.02 SALE OF BONDS. The Bonds shall be issued and sold at public or
private sale at such price or prices consistent with the provisions of the Act and the requirements
of this Resolution as the Issuer shall hereafier defermine by resolution; provided, that the Bonds
shall be sold and delivered only if the proceeds will be sufficient, together wnh other.funds of the

Issuer, to effect the refunding program described herein.

SECTION 7.03 TEMPORARY BONDS. Until Bonds are ready for delivery in
definitive form, the Issuer may execute, and upon its request in writing, the Bond Registrar shall -
authenticate and deliver in lieu of said definitive Bonds, one or more printed, lithographed or
typewritien Bonds in temporary form. The Bonds in temporary form shall be substantially of the
tenor of the Bonds described in this Resolution, with appropriate omissions, variations .and
insertions, and shall be subject to the same provisions, [imitations and conditions set forth in this
Resolution. The Issuer shall without unrcasonable delay prepare, execute and deliver to the
Bond Registrar, and upon surrender of the Bond or Bonds in temporary form to the Bond
Registrar, the Bond Registrar shall authenticate and deliver, in exchange therefor, a Bond or
Bonds of the same maturity, in definitive form, in authorized denominations and for the same

gregate principal amount as the Bond or Bonds in temporary form surrendered. The expense

38



of such exchange shall be borne by the Issuer and there shall be no charge therefor to any

Bondholder.
SECTION 7.04 SEVERABILITY OF INVALID PROVISIONS. If any one or more of

the covenants, agreements or provisions herein contained shall be held contrary to any express
provision of law or contrary to the policy of express law, though not expressly prohibited, or
against public policy, or shall for any reason whatsoever be held invalid, then such covenants,
agreements or provisions shall be null and void and shall be deemed separable from the

remaining covenants, agreements or provisions and shall in no way aftect the validity of any of
the other provisions hereof or of the Bonds issued hereunder. :

© SECTION 7.05 NO RECOURSE. No recourse shall be had for the payment of the
principal of;, premium, if any, and interest on the Bonds, or for any claim based thereon or on this
Resolution, against any present or former member or officer of the governing body of the Issucr

Or any person executing the Bonds.

: SECTION 7.06 DEFEASANCE. If, at any time, the Issuer shall have paid, or shall have
made provision for payment of, the principal, interest and redemption premiums, if any, with
respectto any series of Bonds, any maturity or maturities of Bonds within a series, or any portion
of any such maturity, then, and in that event, the pledge of any lien on the Net Revenues and the

- lawfully available Impact Fees with respect to said Bonds in favor of the holders of the Bonds
shall be no longer in effect. -For purposes of the preceding sentence, deposit of Defeasance
Obligations or bank certificates of deposit: fully secured as to principal and interest by
Defeasance Obligations in irrevocable trust with a banking institution or trust company, for the
sole benefit of the bondholders, in respect to which such Defeasance Obligations or certificates
"of deposit, the principal and interest received will be sufficient to make timely payment of the
principal, - interest, and redemption. premiums, if any,-on the outstanding Bonds, shall be
considered ' ‘provision for payment." Nothing herein shall be deemed to require the Issuer to call
any of the outstandirig Bonds for redcmpt;on prior to maturity pursuant to’ any applicable
optional redemption provisions, or to impair the discretion of.the Issuer in aetermmmg wh ether
to exercise any such option for earty redemption. :

In the event that the principal of or interest due on the Bonds shall be paid by a Credit
Facility Issuer pursuant to a Credit Facility, the Bonds shall remain outstanding for all purposes,
not be defeased or otherwise satisfied and not be considered paid by the Issuer and the
covenants, agreements and other obligations of the Issuer to the registered owners shall continue
to exist.and shall run to the benefit of the Credit Facility Issuer, and the Credit Facility Issuer

shall be subrogated to the rights of such registered owners.

In the event of an advance refunding, the County shall cause to be delivered to the Borid
Insurer a verification report of an independent nationally recognized certified public accountant
verifying the mathematical accuracy of the calculations used for such refunding purposes.

SECTION 7.07 REPEAL OF INCONSISTENT RESOLUTIONS. All resolutions or
parts thereof in conflict herewith are hereby repealed to the extent of such conflict.

(2]
\O

A207-06 -



SECTION 7.08 EFFECTIVE DATE.

This Resolution shall take effect immediately
upon ifs passage.
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PASSED AND DULY ADOPTED THIS 4™ day of MAY, 1993,

(SEAL)

ATTEST:

KAREN E. RUSHING, Clerk of
the Circuit Court and Ex-Officio
Clerk of the Board of County
Commissioners of Sarasota County,

Florida

By:

‘Deputy Clerk

4]

BOARD OF COUNTY COMMISSIONERS
OF SARASOTA COUNTY, FLORIDA

By:

Chairman
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Exhibit A

Form of Bond






constitute an indebtedness of the County within the mcamng of any constitutional or statutory

prO\/mor or limitation.

‘ It is expressly agreed by the holder of this bond that such holder shall never have the
right to require or compel the levy of ad valorem taxes for the payment of the principal of and
nterest on this bond or for the making of any sinking fund or other payment specified in the
Resolution. This bond and the indebiedness evidenced thereby shall not constitute a lien upon

any propeity of or in the County, but shall constitute a lien only upon the Net Revenves and the
egally available Impact Fees, in the manner provided in the Resolution,

(To be insertéd where appropriate on face of bond:

. "REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF ‘THIS
BOND SET FORTH ON THE REVERSE SIDE HEREOF, AND SUCH FURTHER
PROVISIONS SHALIL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET

FORTH ON THIS SIDE.")

' This bona may be lransferrad onJy upon the books of the County kept by the Bond
Registrar upon surrender thereof at. the principal office of the Bond Registrar with an assignment
duly executed by the registered owner or his duly authorized. attorney, but only 10 the manner,
subject to the limitations.and vpon payment of a sum sufficient to cover any tax, fee or
governmental charge, if any, that may be imposed in connection with any such exchange, as
provided in the Resolution. Upon any such transfer, there shall be executed in the name of the
transferee, and the Bond Registrar shall deliver, a new registered bond or bonds authorized
denominations and in the samne aggreoate prmmpal amount, seneq maturity and interest rate as

this bond
In like manner, subject to such conditions and upon the payment of a sum sufficient fo.
cover any tax, fee or governmental charge, if any, that may be imposed in connection with any
such exchange, the registered owner of any bond orbonds may surrender the same {together with

a written instrument of transfer satisfactory to the Bond Registrar duly executed by the registeréd
.owner or his duly authorized attorney) in exchange for an equal aggregate principal amount of
fully registered bonds in authorized denominations and of the sane series, maturity and interest
rate as this bond. ;

It is hereby certified and recited that all acts, conditions and things required fo exist, to
happen and to be performed precedent to and in the issuance of this bond exist, .have happened
and have been performed in regular and due form and time s required by the Statutes and
Constitution of the State of Florida applicable thereto; and that the issuance of this bond and of
the issue of bonds of which this bond is one, does not violate any constitutional or statutory
limitation.

_ (Insert redemption provisions).
Notice of such redemption shall be given in the manner required by the Resolutiop.
This bond is and has all the qualities and incidents of a negotiable instrument under the
laws of the State of Florida.
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The following abbreviations, when used in the inseription on the face of the within bond
shall be construed as though they were written out in full according to applicable laws or

regulalions:

TEN COM - asfenantsin
common

TENENT - astenants by the
enlireties

JTTEN - as joint tenants with

right of survivorship -

and not as tenants in
conunon

UNIF GIF MIN ACT -

(Cust)
Custodian for :

(Minor)
under Uniform Gifts to Minors

Act of - S
(State)

Additional abbreviations may also be nsed though not in list above.

ASSIGNMENT .

TFOR VALUE RECEIVED, the undersigned sells, assigns and transfers to

PLEASE INSERT NAME, ADDRESS AND SOCIAL SECURITY OR OTHER IDENTIFYING

NUMBER OF ASSIGNEE

the within bond and does hereby irrevocably constitute and appoint the Bond Registrar as his
agent to transfer the bond on the books kept for registration thereof w1th full power of

substitution in the premises.

Dated: _
Signature guaranteed::

(Bank, (Trust Company or Firm)

(Authorized Officer)

‘NOTICE: The signature to this

* . assignment must correspond with

A4

the naine of the registered
owner as it appears npon the
face of the within bond in
every particular, without al-
leration or cn}argement or any
change whatewer



CUSIP: -

No. $ - =
UNITED STATES OF AMERICA
STATE OF FLORIDA
SARASOTA COUNTY
 UTILITY SYSTEM REVENUE REFUNDING BONDS, SERIES 1993
e DATE OF ORIGINAL COMPOUND .
RATE OF MATURITY ORIGINAL PRINCIPAL ~ AMOUNT AT
INTEREST DATE ISSUE AMOUNT MATURITY
Compouwrided —_ Per $5000 $5000
Amount at . '
‘Maturity
REGISTERED OWNER:
PRINCIPAL AMOUNT:

KNOW ALL MEN BY THESE PRESENTS, that Sarasota County, Florida (hereinafter
called "County"); for value received hereby. promises to. pay to the Registered Owner designated
above, or registered assigns, so!er from the spécial funds hereiafter mentioned, on the Maturity

Date specified above, the principal sum shown above, upon the presentation and swrender hereof
, as Paying Agent and

at the corporate trust office of
Bond Registrar, the Maturity’ Amounit specified abovc representmg the principal amount hereof

plus interest thereon at the Rate of Interest specified above compounded semiannually on

land 1 in each year from the Date of Original Issue specified above
to the Maturity Date specified above. The principal of, premium, if any, and interest on thls
Bond are payablc in Tawful money of the United States of Amenca v : '

This bond is one of an initial installment of an authorized issue of bonds in the aggregate
principal amount of § ., consisting of § current interest paying bonds and
b capital appreciation bonds, of like tenor and affect, except as to date, number,
interest note and date of maturity, issued to refund certain outstanding debt of the County
previously issued to finance the cost of the acquisition and consiruction of additions, extensions
and improvements to the utility system (hereinafier called the:"System") of the County, all under
the authority of and in full compliance with the Constitution and Statutes of the State of Florida,
including particularly Chapter, Florida® Statutes, Ordinance No. 72-30, as amended and
supplemented, of the County and other applicable provisions of law, and Resolution No. 93-011
duly adopted by the Board of County Commissioners of the County on the 12th day of January,
1993, as supplemented, amended and restated (hereinafter collectively called "Resolution"), and

is subject fo all the terms and conditions of such Resolution.
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This bond and the interest thereon are payable solely from and secored by a prior lien
upon and pledge of the Net Revenues derived by the County from the operation of the System
and are additionally payable from lawfully available Impact Fzes levied and collected by ihe
County, all as defined and in the manner provided in the Resolution. This bond does not
constitute an indebtedness of the County within the meaning of any constitutional or statutory

provision or limitation.

" It is expressly agreed by the holder of this bond that such holder shall never have the
right to require or compel the levy of ad valorem taxes for the payment of the principal of and
interest on this bond or for the making of any sinking fund or other payment specified in the
Resolution. This bond and the indebtedness evidenced thereby shall not constitute & lien upon
any property of or in the Coumy, but shall constitute a lien-only upon the Net Revenues and the

legally available Impact Fees, in the manner prowded in the Resolution.
(To be inserted where appropriate on face of'bond:

"REFERENCE IS HEREBY MADE TO THE FURTHER PROVIQI ONS OF THIS.BOND SET
FORTH ON THE REVERSE SIDE HEREQF, AND SUCH FURTHER PROVISIONS SHALL

“FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF SET FORTH ON THIS SIDE.")

) This bond may be transferred onlyhpor the books of the County kept by the Bond
Registrar upon surrender thereof at the principal office of the Bond Registrar with an assignment
duly executed by the registered owner or his duly authorized attomey, but only in the manner,
subject to the limitations and upon payment of a sum sufficient to cover any tax, fee or
governinental charge, if any, that may be imposed in connection with any such exchange, as
provided in the Resolution, Upon any such transfer, there shall be executed in the name of the
transferee, and the Bond Registrar shall deliver, a new registered bond or bonds authorized
denominations and in the same aggregate pnncxpal amount, series, maturity and interest rate as

this bond.

In like manner, subject to such conditions and upon the payment of a sum sufficient to
cover any tax, fee or govemmental charge, if any, that may be imposed in connection with any
such exchange, the registered owner of any bond or bonds may surrender the same (together with
a written instrument of transfer satisfactory t6 the Bond Registrar duly executed by the registered
owner or his duly authorized atforney) in exchange for an equal aggregate principal amount of
fully registered bonds in authorized dcnommahons and of the same series, mafurity and interest

rate as this bond.

It is hereby certified and recited that all acts, conditions and things required to exz'st,\ to
happen and to be performed precedent to and in the issuance of this bond exist, have happened
and have been performed in regular -and due form and time as required by the Statutes and
Constitution of the State of Florida applicable thereto; and that the issuance of this bond and of
the issue of bonds of which this bond is one, does not violate any consfitutional or statutory
limitation.

The current inferest paying serfal bonds maturing in the years _ to , both

inclusive, are not subject to redemption prior to their respective stated dates of maturity. The
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current interest paying serial bonds maturing in the year | and thercafter, and the current

interest paying termn bonds, at the option of the County, other than by operationi of the Bond

Amortization Account, shall' be redeemable in whole at any time or in parl on any interest
L,

payment date, and if Jess than all, then by lot within a maturity, on or afler
at the redemption price of par and accrued interest to the date of redemption plus the followwg

premiums, expressed as a percentage of the principal amount of the bonds so redeemed if
redeemed during the following redemption periods:

REDEMPTION PERIODS
(Both Dates Inclusive)

REDEMPTION PRICE

1 k , are subject to

The current interest paying term bonds maturing on
mandatory redemption at the.price of par plus accrued intérest by operation of the Bond

Amortization Account on 1, in the following years and amounts:

YEAR AMOUNT

: The capital appreciation serial bonds, at the option of the County, other than by operation
of the Bond Amortization Account, shall be redeemable in whole or in part on any interest

payment date, and if less than all, then by lot within a maturity, on or after i ,
at the redemption price of the compounded amounts on the redemption daté pluas the redempnon
premium for each such bond to be redeemed (such redemption price including premium

expressed as a percentage of the compounded amounts below).
REDEMPTION PRICE .

REDEMPTION DATES

Notice of such redemption shall be given in the manner required by the Resolution.

ThlS bond is and has all the qualities and incidénts of 2 negotiable instrument under the
laws of the State of Florida.

This bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Resolution until the certificate of authentication hereon shal] have

been executed by the Bond Registrar.

' IN WITNESS WHEREQF, Sarasota County, Florida, has issued this bond and has cansed
the same to be executed by the Chairman of its Board of County Commissioners and attested and
countersigned by the Clerk of such Board, either manually or with their facsimile signatures, and
facsimile thereof to be affixed, impressed, imprinted, lithographed or

its corporate seal or a
day of .

reproduced Hereon, all as of the

AT 8w .
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SARASOTA COUNTY, FLORIDA

By:

- (SEAL) Chairman
ATTESTED AND COUNTERSIGNED:

Clerk

Tﬁis_ bond is one of the bonds ofthe issue dcscﬁbad in the Resolution.

As Bond Registrar

By:

Auithorized Signature

Date of Authentication
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The folowing abbreviations, when used in the inscription on the face of the within bond,
shall be construed as though they were wuﬁen out in full according to applicable laws or

regulations:
TEN COM - astenantsin . UNIF GIF MIN ACT -
common (Cust.)
TENENT -  astenants by the Custodiah for
entireties A - : (Minor)
JTTEN - asjoint tenants with under Uniform Gifts to Minors
right of survivorship Act of
and not as tenants in (State)
common

_ Additional abbreviations may also be used though not in list above.

ASSIGNMENT

FOR VALUE‘ RECEIVED, the undersigned sells, as_signé; and transfers to

PLEASE INSERT NAME, ADDRESS AND SOCIAL SECURITY OR OTHER IDENTIFYING
NUMBER OF ASSIGNEE .

the within bond and does hereby irrevocably constitute and appoint the Bond Registrar as his
agent to transfer the bond on the books kept for reglstranon thereof with full power of

substitution in the prcmlscs

Dated: J ) NOTICE: The signature to this
Signature guaranteed: assignment must correspond with
: ' the name of the registered
owner as it appears upon the
- face of the within bond in
every particular, without al-
teration or enlargement or any
change whatever.

(Bank, (Trust Company or Firm)

(Authorized Officer)
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Reserve Account Credii Facilily Requirements
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RESERVE ACCOUNT CREDIT FACILITY REQUIREMENTS

The Issuer may satisfy the requirement (the "Reserve Requirement") to deposit a
specified amount in the debt service reserve account (the "Reserve Account™) by the deposit of a
surety bond, insurance policy or letter of credit as set forth below. The following requirements
shall be satisfied in the event the Reserve Requirement is fulfilled by a deposit of a credit
instrument (other than a credit instrument 1ssued by the Bond Insurer) in lieu of cash:

I A suréty bond or insurance policy issued to the entity serving as paying
agent (the "Fiduciary"), as agent of the bondholders, by a company
licensed to issue an insurance policy guaranteeing the timely payment of
debt service on the Bonds (a "municipal bond insurer”) may be deposited

" in the Reserve Account to meet the Reserve Requirement if the claims
paying ablhty of the issuer thereof shall be rated "AAA" or “Aaa" by S&P

or Moody's, res;pecnvely

A surety bond or insurance policy issued to the Fiduciar 'y, as agent of the

2,
bondholders, by an entity other than a municipal bond insurer may be
deposited in the Reserve Account to meet the Reserve Requirement if the
* form and substance of such instrument and the issuer thereof shall be
approved by the Bond Insurer, A :
% An unconditional irrevocable letter of credit issued to the I’]ducxary; as

agent of the bondholders, by a bank may be dcposxted in the Reserve
Account to meet the Reserve Requirement if the issuer thereof is rated at
least "AA! by S&P. The letter of credit shall be payable in one .or more
draws fipon presentation by the beneficiary of a sight draft accompanied °
_ by its certificate that it then holds insufficient finds to make a'required
" payment of principal or interest on the Bonds. The draws shall be payable
within two days of presentation of the sight draft. The letter of credit shall
be for a term of not less than three years. The issuer of the Ietter of credit
shall be requu'ed to notify the Issuer and the Plducmry, not later than 30
* months priox. to the stated expiration date of the letter of credit, as to
whether such expiration date shall be extended, and if so, shall indicate thu

uew expiration.date.

If such potice indicates that the expiration date shall not be extended, the
Issuer shall deposit in the Reserve Account an amount sufficient to cause
the cash or permitted investments on deposit in the Reserve Account,
together with any other qualifying Reserve Account Credit Facility, to
equal the Reserve Requirement on all outstanding Bonds, such deposit to
be pald in equal installments on at least a semiannual basis over the
remaining term of the letter of credit, unless the Reserve Account Credit
Facility is replaced by a Reserve Account Credit’ Facility meeting the
requirements in any of 1-3 above. The letter of credit shall permit a draw
in full not Jess than two weeks prior to the expiration or termination of
such letter of credit if the letter of credit has not been replaced or renewed,
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